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Office  of  the  Commissioner  of  Banks, 

State  House,  January  19,  1921. 

To  the  General  Court  of  Massachusetts. 

ComplyiDg  with  the  requirements  of  the  Revised  Laws,  the  Com- 
missioner of  Banks  respectfully  submits  Part  II  of  his  annual  report^ 
relating  to  co-operative  banks,  credit  unions  and  three  savings  and 
loan  associations,  for  the  year  ending  October  30,  1920. 

Co-operative  Banks. 
On  the  above  date  there  were  202  co-operative  banks  doing  busi- 
ness, with  total  assets  of  $173,979,204.70.  This  was  an  increase  of  12 
in  number  and  $19,099,566  in  assets,  which  is  the  largest  amount 
ever  gained  in  any  one  year.  The  following  banks  commenced 
business  on  the  dates  stated:  — 


Mutual  Co-operative  Bank  of  Leominster    . 
Ship  Builders'  Co-operative  Bank  of  Quincy 
Jamaica  Plain  Co-operative  Bank  of  Boston 
Victory  Co-operative  Bank  of  Chelsea  . 
Real  Estate  Co-operative  Bank  of  Boston    . 
Ware  Co-operative  Bank  of  Ware  . 
Codman  Co-operative  Bank  of  Boston  . 
Coolidge  Corner  Co-operative  Bank  of  Brookline 
Highland  Co-operative  Bank  of  Springfield 
Aldenville  Co-operative  Bank  of  Chicopee    . 
Swampscott  Co-operative  Bank  of  Swampscott  . 
Business  Men's  Co-operative  Bank  of  Boston 
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Condition  of  Co-operatixe  Banks. 
The  following  table  shows  the  assets  and  liabilities  for  the  years 
1919  and  1920,  and  also  a  comparison  by  percentages  of  the  dis- 
tribution of  the  investments  for  the  past  six  years :  — 


Aggregate  Statement  of  Condition  of  All  Co-operative  Banks. 


Percenta 

GE  OP 

Investments  to 

ASSETS. 

Oct.  30,  1920, 
202  Banks. 

Oct.  31,  1919, 
190  Banks. 

Total  Assets  October  31. 

1920 

1919 

1918 

1917 

1916 

1915 

Secubities. 

Bonds  and  notes 

$2,975,161  08 

S3,417,810  54 

1.71 

2.21 

2.18 

.97 

.18 

.08 

Loans. 

Loans  on  real  estate     . 

160,677,011  20 

142,494,016  97 

92.36 

92.00 

91.59 

92.06 

91.49 

92.56 

Loans  on  real  estate,  Chap.  47, 

Gen.  Acts  1918 

9,755  94 

30,509  38 

.01 

.01 

.03 

- 

- 

- 

Loans  on  shares   .         .         .         . 

4,895,533  00 

3,961,155  55 

2.81 

2.56 

2.72 

2.93 

2.93 

3.17 

Loans  on  matured  share  certifi- 

cates           

68,125  00 

24,210  00 

.04 

.02 

.01 

- 

- 

- 

Common  form  mortgages    . 

166,178  02 

165,900  93 

.10 

.11 

.13 

.13 

.15 

.19 

Real  Estate. 

Real  estate  by  foreclosure,  etc.   . 

137,395  60 

336,882  13 

.08 

.22 

.40 

.30 

.28 

.27 

Arrearages. 

Unpaid  interest 

143,557  14 

159,360  57 

.08 

.10 

.12 

.12 

.13 

.14 

Unpaid  premiums 

807  58 

972  91 

- 

- 

- 

- 

- 

- 

Unpaid  fines         .... 

12,287  73 

14,082  33 

.01 

.01 

.01 

.01 

.01 

.01 

Miscellaneous. 

Permanent  expense 

41,624  62 

37,854  35 

.02 

.02 

.02 

.02 

.02 

.03 

Temporary  expense 

84,821  70 

72,471  74 

.05 

.05 

.04 

.04 

.04 

.05 

Personal  accounts 

6,160  82 

10,306  81 

- 

.01 

.01 

.01 

.01 

- 

Insurance  and  taxes  paid     . 

6,744  90 

10,148  30 

- 

.01 

.01 

.01 

.01 

.01 

Bank  building      .... 

317,626  50 

52,158  10 

.18 

.03 

- 

- 

- 

- 

Sundry  assets       .... 

11,875  51 

13,278  86 

.01 

.01 

.02 

.01 

.01 

.01 

Cash. 

Cash  and  cash  items    . 

4,424,538  36 

4,078,519  23 

2.54 

2.63 

2.71 

3.39 

4.74 

3.48 

$173,979,204  70 

8154,879,638  70 

100 

100 

100 

100 

100 

100 
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Aggregate  Statement  of  Condition  of  All  Co-operative  Banks  ■ —  Concluded. 


LIABILITIES. 


Oct.  30,  1920. 


Oct.  31,  1919. 


1920 

Increase. 


1920 

Decrease. 


Capital. 

Dues  capital         ..... 

Profits  capital      ..... 

57,352  matured  shares  represented  by 

certificates         .         .         .         .         . 


Guaranty  fund 
Surplus 


Surplus. 


Undivided  E.4.rnings. 
Interest 
Premiums    . 
Fines    .... 
Transfer  fees 
Withdrawal  profits 
Forfeitxire  profits 


MiSCELLAN  EOUS 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Security  committee     . 

Due  on  foreclosure  sales 

Dividends,  matured  share  certificates 

Due  on  uncompleted  mortgage  loans 

Deposits  or  instalments  received  on 
sales  of  Liberty  Loan  bonds 

Paid-up  shares  represented  by  certifi- 
cates ...... 

Bills  payable        .         .         .         .         . 

Sundry  liabilities         .         .         .         . 


$130,207,195  00 
24,515,869  58 


11,470,400  GO 


2,825,465  37 
2,064,736  02 


1,049,489  46 

6,877  76 

21,166  68 

150  75 

20,345  93 

216  08 


58,175  98 
313,813  35 
11,990  81 
3,099  57 
6,557  89 
72,392  44 
356,955  .33 

6,003  50 

466,800  00 

473,500  00 

28,003  20 


$118,002,683  00 
22,032,252  28 


8,419,400  00 


2,511,439  56 
1,904,669  92 


939,746  00 

5,683  90 

23,863  35 

150  75 

20,794  62 

171  60 


62,480  76 

217,263  58 

11,491  71 

1,975  35 

3,407  57 

55,546  80 

432,228  73 

28,294  50 


206,094  72 


$12,204,512  00 
2,483,617  30 


3,051,000  00 


314,025  81 
160,066  10 


109,743  46 
1,193  86 


44  48 


96,549  77 

499  10 

1,124  22 

3,150  32 

16,845  64 


466,800  00 
473,500  00 


$173,979,204  70 


8154,879,638  70 


$19,382,672  06 


$2,696  67 
448  69 


4,304  78 


75,273  40 
22,291  00 


178,091  52 


$283,106  06 


It  will  be  seen  from  the  foregoing  table  that  the  loans  on  real  es- 
tate showed  an  increase  of  over  $18,000,000,  while  the  loans  on  shares 
increased  over  $900,000. 


Receipts  and  Disbursements. 

The  following  table  shows  the  total  receipts  and  disbursements 
during  the  year,  and  that  the  amounts  handled  during  the  period  are 
approximately  one-half  the  assets  of  the  banks. 

The  partial  or  full  payments  on  real  estate  loans  during  this  period 
were  $22,481,748.14,  or  over  $2,600,000  more  than  the  previous  year, 
while  the  loans  made  by  the  banks  were  $42,297,171,  or  over 
$6,000,000  more.  The  demand  by  shareholders  for  loans  on  shares 
was  greater  by  $1,400,000  than  in  1919,  while  the  repayments  were 
over  $550,000  larger. 
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The  amount  invested  in  bonds  and  notes  during  the  year  was 
$677,093.25,  but  as  the  demand  for  money  for  real  estate  loans  in- 
creased, many  of  the  banks  in  the  late  summer  commenced  to  dispose 
of  some  of  these  securities,  and  the  table  shows  that  $1,192,303.92 
was  received  from  this  source. 

Receipts  and  Dishursements  for  the  Year  ending  October  30,  1920. 


Receipts. 

Disbursements. 

Capital. 

Capital. 

Dues  capital          .... 

834,248,518  00 

Dues  capital  (withdrawn)    . 

§14,390,979  00 

Dues  capital  (forfeited) 

84,661  00 

Dues  capital  (retired) 

161,782  00 

Dues  capital  (matured) 

7,406,452  00 

Profits  capital  (withdrawn) 

2,398,805  80 

Profits  capital  (forfeited) 

14,264  54 

Profits  capital  (retired) 

57,805  81 

Profits  capital  (matured) 

2,835,506  70 

Loans  axd  Investmext.s. 

Loans  and  Investments. 

Real  estate  loans  eliminated  by 

Real  estate  loans  .... 

42,297,171  83 

foreclosure          .... 

109,250  00 

Share  loans 

4,506,832  89 

Real  estate  loans  eliminated  by 

Uncompleted  mortgage  loans 

2,201,871  09 

maturity  of  shares     . 

1,439,443  46 

Mortgages 

46,1.50  77 

Real  estate  loans  repaid 

22,480,348  14 

Notes  and  bonds  .... 

677,093  25 

Share  loans  repaid 

3,572,455  44 

Real  estate  by  foreclosure    . 

220,503  31 

Uncompleted  mortgage  loans 

2,126,597  69 

Loans  on  matured  share  certificates 

96,225  00 

Mortgages 

33,242  46 

Notes  and  bonds  . 

1,192,303  92 

Real  estate  by  foreclosure    . 

423,481  47 

Loans  on  maturedshare  certificates 

52,310  00 

Income  and  Expenses. 

Income  and  Expenses. 

Interest 

9,388,296  28 

Interest 

124,870  91 

Premiums 

37,441  72 

Temporary  expense 

776,168  68 

Fines     . 

206,375  16 

Permanent  expense 

34,219  98 

Transfer  fees 

1,421  81 

Bank  building       .... 

298,514  66 

Withdrawal  profits 

144,983  21 

Forfeited  profits    . 

1,401  79 

Rents    . 

184  50 

Expenses 

18,599  61 

Bank  building 

32,888  16 

Miscellaneous. 

Miscellaneous. 

Forfeited  share  account 

62,404  43 

Forfeited  share  account 

66,686  46 

Retired  share  account  . 

15,343  55 

Retired  share  account  . 

15,.343  55 

Matured  share  account 

2,954,921  97 

Matured  share  account 

2,853,912  09 

Matured  share  certificate  account 

3,847,300  00 

Matured  share  certificate  account 

803,100  00 

Paid-up  share  account 

472,000  00 

Paid-up  share  account 

5,200  00 

Personal  accounts 

133,244  62 

Personal  accounts          . 

128,6.38  96 

Certificates  of  deposit 

435,000  00 

Certificates  of  deposit  . 

355,000  00 

Surplus 

21,270  02 

Surplus 

53,385  98 

Bills  payable 

740,000  00 

Bills  payable         .... 

566,500  00 

Sundries 

315,132  19 

Sundries 

692,989  21 

Cash. 

Cash. 

Cash  onlhand  Oct.  31,  191S 

3,988,219  23 

Cash  on  hand  Oct.  30,  1920 

4,413,743  38 

S88,.584,378  83 

§88,584,378  83 
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Statistics  of  Busmess. 
The  number  of  shares  issued  during  the  year  was  931,299  and  the 
number  in  force  at  the  date  of  this  report  was  2,994,723.  This  is  an 
increase  of  479,960  shares.  The  number  issued  was  300,000  more 
than  was  issued  in  the  previous  year,  while  the  number  withdrawn 
was  only  32,000  more  than  in  1919.  Membership  increased  about 
35,000,  the  number  added  being  about  22,000  more  than  shown  by 
the  previous  report,  while  the  number  withdrawing  was  about  2,000 
more  than  the  year  before.  The  average  number  of  shares  held  by 
each  member  is  10.11,  while  the  average  profits  per  member  are 
$82.77. 


/ 

Year  ending 

October  31. 

1920 

1919 

1918 

1917 

1916 

1915 

Shares. 

Number  in  force  Oct.  31 

2,994,723 

2,514,763 

2,273,216 

2,236,912 

2,094,295 

1,895,777 

Number  borrowed  upon 

968,334 

854,256 

785,192 

723,360 

647,698 

593,715 

Number  issued      . 

931,299 

631,862 

418,319 

531,874 

548,546 

468,965 

Number  withdrawn 

394,256 

332,108 

328,367 

339,102 

304,176 

297,924 

Number  forfeited 

4,271 

5,937 

8,023 

6,297 

5,502 

5,613 

Number  retired     . 

1,262 

2,915 

2,238 

8,525 

9,274 

2,801 

Number  matured 

51,550 

49,355 

43,387 

35,333 

31,075 

30,046 

Loans 

Number  of  real  estate  loans 

Oct.  31        .         .         . 

72,06.8 

67,476 

62,910 

58,816 

53,923 

49,843 

Average    rate    of    interest 

real  estate  loans,  Oct.  31 

5.78 

5.70 

5.64 

5.60 

5.59 

5.58 

Number  of  share  loans  Oct 

31        ...        . 

18,690 

18,498 

19,446 

19,086 

17,558 

16,755 

Average    rate    of    interest 

share  loans,  Oct.  31    . 

5.97 

5.85 

5.76 

5.70 

5.72 

5.73 

Membership. 

Number  added      . 

70,478 

48,989 

33,774 

48,073 

52,031 

45,994 

Number  withdrawn 

36,260 

34,234 

34,275 

37,108 

32,698 

32,816 

Number  of  members  Oct.  31 

296,197 

261,979 

247,224 

247,725 

236,760 

217,427 

Average  number  of    shares 

held  by  each  member  Oct 

31        ...         . 

10.11 

9.60 

9.19 

9.03 

8.84 

8.72 

Average  profits  to  credit  o 

• 

each  member  Oct.  31 

$82  77 

$84  10 

$80  45 

$71  82 

$67  18 

$65  62 

Borrowers. 

Number  of  borrowers  Oct.  3; 

83,604 

78,590 

74,410 

70,650 

64,.533 

60,333 

Number    of    non-borrowers 

Oct.  31         .         .         . 

212,593 

183,389 

172,814 

177,075 

172,227 

157,094 

Miscellaneous. 

Average  rate  of  dividend 

5.20 

5.27 

5.31 

5.32 

5.26 

5.24 

Total  expenses  during  year 

3783,902  38 

S628,453  44 

$542,274  62 

$500,380  33 

$464,584  17 

$417,408  11 

Percentage  of  total  e.xpenses 

to  total  assets 

.45 

.40 

.39 

.39 

.41 

.41 

Profits    credited    to    shares 

during  year 

S7,765,502  69 

$6,944,874  32 

$6,312,964  82 

15,734,051  42 

$5,179,244  20 

$4,637,176  50 

Percentage   of   surplus   anc 

guaranty  fund  to  dues  anc 

profits  capital  Oct.  31 

3.16 

3.15 

3.07 

3.00 

2.95 

2.87 

Percentage     of   increase   in 

assets 

12.33 

10.47 

10.66 

11.82 

11.58 

11.85 
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Profit  and  Loss. 
The  percentages  carried  to  the  guaranty  fund  and  surplus  account 
by  the  different  banks  are  about  the  same  each  year.  During  the' 
past  year  there  was  carried  to  the  guaranty  fund  $328,343.24  and  to 
surplus  $207,494.48,  making  totals  of  $2,825,465.37  and  $2,064,736.02, 
respectively. 

Coyyiparative  Profit  and  Loss  Statements  for  the  Last  Three  Years. 


1920 


1919 


1918 


Gross  Income. 

Interest  

Premiums      ...... 

Fines      

Withdrawal  profits         .... 

Forfeiture  profits 

Transfer  fees  ..... 

Miscellaneous  ..... 

Deductions. 

Current  expenses 

Permanent  expense        .... 
Interest  on  retired  and  matured  shares 
Dividends  on  matured  share  certificates 
Miscellaneous 

Net  income 

Profits  credited  to  shares 

Balance   ...... 

Of  which:  — 
Transferred  to  guaranty  fund 
Transferred  to  surplus    . 


19,139,649  91 

36,843  60 

206,078  96 

145,429  47 

1,240  08 

1,419  05 

87,785  42 


57,981,449  09 

31,677  07 

214,833  16 

130,131  00 

2,013  OS 

1,151  75 

77,931  86 


$9,618,446  49 

5744,038  69 

29,943  56 

12,464  55 

472,528  87 

58,130  41 


S8,439,187  01 

$601,728  12 

12,240  93 

14,610  66 

319,350  15 

55,718  49 


S8,301,340  41 
7,765,502  69 


§7,435,538  66 
6,944,874  32 


$535,837  72 


328,343  24 
207,494  48 


$490,664  34 


298,938  27 
191,726  07 


$7,134,730  13 

29,154  43 

210,055  59 

118,459  57 

2,558  23 

1,005  22 

91,224  33 


$7,587,187  50 

$526,442  22 

8,245  83 

9,396  05 

223,187  60 

46,556  63 


$6,773,359  27 
6,312,964  82 


$460,394  45 


280,368  13 
180,026  32 
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Expenses. 
The   running   expenses   of   the   banks   for   the   two   years  ending 
October  31,  1919,  and  October  30,  1920,  were  as  follows  :  — 


Yeah  ending  Oct. 
30,  1920. 

Year  ending  Oct. 
31,  1919. 

Classification. 

Amount. 

Cost  for 
Each  SI, 000 
of  Assets. 

Amount. 

Cost  for 
Each  $1,000 
of  Assets. 

Salaries 

Other  expenses 

S467,890  38 
316,012  00 

2.689 
1.816 

$385,143  48 
243,309  96 

2.487 
1.570 

Total 

S783,902  38 

4.505 

$628,453  44 

4.057 

Rates  of  Interest  on  Real  Estate  and  Shar 

3  Loa7is  October  30,  1920. 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

Rate  Per  Cent. 

Real  Estate 
Loans. 

Share 
Loans. 

5.00 

$16,642,828  00 

$178,927  00 

6.90 

$400  00 

S2,400  00 

5.125 

89,075  00 

150  00 

7.00 

770,700  00 

125,992  00 

5.20 

5,100  00 

- 

7.20 

- 

800  00 

5.25 

4,785,135  00 

63,990  00 

7.25 

91,750  00 

10,430  00 

5.30 

2,258,065  00 

12,775  00 

7.50 

185,700  00 

4,060  00 

6.375 

57,525  00 

400  00 

7.75 

207,550  00 

10,965  00 

5.50 

42,256,429  43 

711,105  00 

8.00 

582,950  00 

50,290  00 

5.625 

21,800  00 

300  00 

8.25 

43,800  00 

3,900  00 

5.70 

2,500  00 

- 

8.50 

18,200  00 

150  00 

5.75 

550,460  00 

7,605  00 

8.75 

15,350  00 

6,760  00 

5.875 

19,900  00 

- 

9.00 

25,200  00 

- 

6.00 

76,405,928  73 

3,260,208  00 

9.25 

5,250  00 

3,190  00 

6.10 

170,405  00 

7,244  00 

9.50 

14,200  00 

220  00 

6.12 

687,000  00 

- 

9.75 

4,000  00 

6.125 

9,250  00 

- 

10.00 

12,000  00 

50  00 

6.25 

364,590  00 

15,430  00 

10.25 

8,800  00 

6.30 

11,377,500  00 

315,324  00 

10.50 

4,200  00 

_ 

6.375 

8,200  00 

- 

10.75 

8,000  00 

2,390  00 

6.48 

- 

19,860  00 

11.00 

600  00 

250  00 

6  50 

2,519,925  98 
600  00 

61,618  00 
1,350  00 

6.60 

$160,686,767  14 

$4,895,533  00 

6  625 

4,700  00 
449,800  00 

250  00 
17,150  00 

6.75 

Average  rate   . 

5.78 

5.97 

6.875 

1,400  00 

~ 
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Comparative  Exhibit  of  Interest  Rates  from  1910  to  1920  on  Outstanding  Loans 
on  October  31  of  Each  Year. 


At  5  per  cent 

Between  5  and  6  per  cent     . 
At  6  per  cent 

Between  6  and  63/io  per  cent 
At  6%p  per  cent  (5  cents 
premiiun)  .  .  .  . 
Between  63/io  and  7  per  cent 
At  7  per  cent 

Between  7  and  8  per  cent     . 
At  8  per  cent 
At  more  than  8  per  cent 


Amount  of 

Loans 
Oct.  30,  1920. 


$16,821,755  00 

50,842,314  43 

79,666,136  73 

1,253,919  00 

11,692,824  00 
3,087,653  98 
896,692  00 
511,255  00 
633,240  00 
176,510  00 


S165, 582,300  14 


Percextage  of  Total  Loans. 


1920    1919    1918    1917   1916   1915    1914    1913    1912    1911    1910 


10.16 
30.70 

18.11 
.76 

7.06 

1 
.54 
.31 
.38 
.11 


13.53 

36.30 

40.92 

.72 

6.95 
1.29 
.17 
.06 
.02 
.02 


17.18 

40.19 

33.87 

.66 

7.04 
.96 
.05 
.03 
.01 
.01 


20.67 

40.53 

29.96 

.65 

7.12 
.95 
.05 
.04 
.02 
.01 


21.53 

40.40 

29.00 

.75 

7.15 
1.00 


24.36 

37.96 

27.85 

1.01 

7.24 
1.24 
.11 
.15 
.05 
.02 


29.54 

35.62 

25.31 

.85 

7.31 
.97 
.10 
.17 
.04 
.08 


34.79 

32.35 

23.13 

.95 

7.47 
.94 
.13 
.14 
.03 
.07 


39.28 

30.14 

20.64 

1.56 

7.36 
.81 
.06 
.11 
.02 
.02 


42.05 

27.60 

20.06 

1.62 

7.50 
.92 
.06 
.14 
.02 
.03 


45.15 

25.20 

19.12 

1.58 

7.51 
1.17 
.07 
.15 
.03 
.02 


The  average  rate  of  interest  received  on  loans  has  continued  to 
increase  and  now  averages  5.78  per  cent  for  real  estate  loans  as 
against  an  average  last  year  of  5.70  per  cent,  and  an  average  on  share 
loans  of  5.97  per  cent  against  5.85  per  cent  at  the  time  of  the  pre- 
vious report.  About  60  per  cent  of  all  loans  are  now  at  6  per  cent  or 
more,  those  still  in  the  banks  at  5  per  cent  aggregating  only  S16,- 
821,755,  or  a  little  over  10  per  cent  of  the  whole,  while  45  per  cent 
was  at  this  rate  in  1910. 

In  the  following  table  will  be  seen  the  various  rates  of  dividends 
distributed  by  the  banks.  Those  paying  less  than  4  per  cent  were 
all  new  banks,  several  of  which  had  not  been  in  existence  a  sufficient 
time  to  reach  their  dividend  period.  The  average  rate  shows  a  slight 
decrease,  owing  to  the  large  number  of  new  banks  which  commenced 
business  during  the  year. 
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Comparative  Exhibit  of  Dividend  Rates  from 

1909  to  1920. 

RATE  OF  DIVI- 
DEND 
(PER  CENT). 

Number  op  Banks  paying 

AT  Each  Rate. 

1920 

1919 

1918 

1917 

1916 

1916 

1914 

1913 

1912 

1911 

1910 

1909 

0 

5 

3 

1 

_ 

3 

3 

1 

5 

2 

6 

3 

1 

H     . 

— 

— 

— 

— 

— 

- 

1 

-. 

— 

» 

_ 

_ 

1 

- 

- 

- 

- 

- 

- 

_ 

1 

1 

2 

1 

_ 

m  . 

1 

- 

- 

- 

- 

- 

1 

1 

_ 

_ 

_ 

IVa    . 

- 

- 

- 

- 

- 

- 

- 

_ 

_ 

_ 

1 

2y8  . 

- 

- 

- 

- 

- 

- 

- 

1 

- 

_ 

- 

2V4.      . 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

1 

2%     . 

1 

- 

- 

1 

- 

- 

- 

- 

- 

- 

_ 

2V2      . 

1 

- 

- 

- 

1 

_ 

1 

_ 

_ 

1 

1 

1 

2%     . 

1 

- 

- 

- 

- 

- 

- 

- 

1 

1 

3 

2 

1 

- 

- 

1 

1 

1 

- 

- 

2 

1 

- 

3%    . 

— 

— 

— 

1 

— 

— 

— 

— 

— 

— 

— 

_ 

3^2     . 

- 

- 

- 

- 

- 

1 

1 

_ 

_ 

_ 

_ 

_ 

33/4    . 

- 

- 

- 

1 

1 

- 

1 

- 

1 

1 

1 

_ 

4 

4 

1 

1 

- 

- 

2 

2 

1 

1 

1 

2 

1 

Wh   . 

- 

- 

- 

- 

- 

- 

- 

_ 

1 

iV4.      . 

- 

- 

1 

- 

- 

- 

- 

- 

- 

2 

1 

i%  . 

- 

1 

- 

- 

- 

- 

- 

- 

_ 

1 

4V2  . 

3 

2 

4 

4 

4 

3 

3 

3 

7 

8 

10 

8 

4%     . 

- 

- 

- 

- 

- 

- 

1 

- 

3 

1 

_ 

_ 

4%     . 

- 

- 

1 

- 

- 

- 

- 

- 

- 

_ 

_ 

4%     . 

2 

1 

- 

2 

3 

3 

4 

9 

4 

9 

9 

12 

m'so 

- 

- 

- 

- 

- 

- 

- 

- 

1 

4%     . 

- 

- 

- 

- 

- 

- 

- 

- 

1 

1 

1 

_ 

413A6 

- 

- 

- 

- 

- 

1 

- 

- 

- 

_ 

4%    . 

- 

1 

- 

- 

- 

- 

_ 

_ 

_ 

_ 

_ 

_ 

4i%o 

- 

- 

_ 

- 

_ 

_ 

_ 

1 

_ 

_ 

_ 

_ 

4%     . 

- 

- 

1 

3 

2 

1 

1 

1 

_ 

2 

1 

1 

4%o  . 

- 

- 

- 

- 

1 

- 

- 

- 

- 

_ 

4i%e 

1 

- 

- 

- 

- 

1 

1 

- 

- 

- 

_ 

1 

431/32 

- 

- 

- 

1 

- 

- 

- 

- 

- 

1 

_ 

_ 

5        . 

37 

58 

67 

69 

63 

67 

64 

62 

73 

66 

66 

62 

SHe  . 

2 

1 

2 

1 

3 

2 

1 

2 

1 

SVg    . 

3 

1 

9 

3 

3 

3 

4 

3 

4 

2 

1 

- 

2 

53/i6 

1 

2 

2 

4 

_ 

_ 

_ 

_ 

.    _ 

_ 

I 

I 

I 

5>^    . 

1 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

- 

a'/32    . 

5%   . 

1 

23 

18 

17 

14 

12 

10 

12 

7 

7 

5 

7 

5 

513/48 

1 

- 

_ 

_ 

_ 

_ 

_ 

5%6  . 

2 

- 

- 

1 

- 

_ 

1 

_ 

_ 

_ 

_ 

_ 

53/8      . 

6 

1 

3 

9 

1 

1 

2 

1 

1 

- 

2 

1 

2 

1 

4 

^'2       . 

49 

41 

40 

36 

36 

36 

35 

30 

27 

19 

17 

14 

52V4O 

- 

- 

_ 

1 

_ 

5%6 

1 

1 

1 

I 

_ 

- 

_ 

_ 

_ 

_ 

_ 

_ 

5%     . 

1 

1 

2 

.2 

- 

- 

- 

3 

- 

- 

- 

565/ioO 

- 

- 

- 

- 

1 

1 

- 

- 

- 

- 

- 

53/4      . 

5%    . 

6 

7 

3 

6 

3 

3 

4 

3 
1 

3 

2 

1 

1 

5.85 

_ 

1 

_ 

_ 

_ 

_ 

_ 

I 

I 

~_ 

6%'  . 

1 

_ 

2 

1 

1 

2 

1 

1 

1 

1 

1 

_ 

5%o  . 

1 

- 

- 

2 

- 

- 

- 

- 

5.95  . 

— 

— 

— 

— 

— 

— 

— 

_ 

_ 

1 

_ 

„ 

5.975 

-- 

1 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

6 

40 

35 

34 

31 

34 

31 

28 

26 

23 

23 

20 

21 

6%o  .       • 

1 

- 

1 

- 

2 

1 

_ 

1 

63/20  . 

- 

- 

- 

- 

- 

- 

1 

1 

_ 

1 

_ 

61^     . 

- 

- 

- 

_ 

- 

1 

1 

1 

1 

_ 

1 

6y4    . 

1 

- 

- 

- 

4 

- 

1 

1 

1 

1 

1 

6S/4    . 
7,      . 

7%  6 

^ 

- 

- 

1 

- 

1 

- 

- 

2 

- 

- 

- 

1 

1 
I 

3 

2 

1 

- 

- 

- 

~ 

7%    . 

- 

- 

- 

- 

- 

- 

1 

- 

- 

- 

- 

Totals 

202 

190 

186 

184 

183 

179 

174 

169 

162 

160 

147 

140 

Average  rate 

5.20 

5.27 

5.31 

5.32 

5.26 

5.24 

5.20 

5.10 

5.13 

5.17 

5.09 

5.08 
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Real  Estate  hy  Foreclosure. 

Principal. 

Balance  as  shown  in  statement  of  October  31,  1919,  148  estates    .    $336,882  13 

Acquired  during  the  year  ending  October  30,  1920,  89  estates        .      191,895  73 

Excess  of  proceeds  over  book  values  of  estates  sold  during  year     .        14,297  72 


Received  for  166  estates  sold  during  year  .       .       .  $387,800  61 
Losses  on  estates  sold  during  year       ....  23,074  95 
Amounts  charged  off  to  cover  depreciation  or  pro- 
spective loss .       .  2,799  76 


$543,075  58 


413,675  32 


29,400  26 


Income. 

Rents,  etc.,  received  during  j^ear $16,875  09 

Expenses  and  taxes  paid  during  year  ....        23,286  77 


Net  deficit  for  the  year $6,411  68 

This  net  deficit  was  disposed  of  as  follows :  — 
Income  credited  to  profit  and  loss        .        $1,583  66 
Deficit  charged  to  profit  and  loss         .  - 


Income  applied  to  reducing  book  value       $4,576  62 
Deficit  applied  to  increasing  book  value      12,571  96 


Net  deficit  as  above 


1,583  66 
7,995  34 

7,995  34 

$6,411  68 

3  (71  estates 

$137,395  60 

Balance  as  shown  in  statement  of  October  30,  1920  (71  estates 
assessed  at  $170,098) 

The  amount  of  foreclosed  property  held  by  the  banks  has  been 
reduced  during  the  past  year  §199,486.73  and  now  amounts  to 
$137,395. 60,  which  is  the  smallest  amount  so  held  since  1893.  '  The 
properties  number  71  and  are  held  by  40  banks,  as  against  148  es- 
tates held  a  year  ago  by  61  banks.  The  situation  regarding  fore- 
closed properties  has  shown  a  decided  improvement  for  several  years, 
and  the  banks  are  to  be  congratulated  on  being  able  to  dispose  of  the 
properties  w^ith  practically  no  loss.  To  continue  this  excellent  show- 
ing, however,  security  committees  must  confine  loans  to  their  im- 
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mediate  district,  and  if  for  any  reason  it  seems  proper  to  make  a  loan 
in  another  bank's  locality,  the  committee  should  be  sure  that  the 
bank  in  whose  district  the  property  is  located  would  not  refuse  the 
loan.  A  very  large  percentage  of  the  properties  foreclosed  in  the  past 
have  been  located  outside  of  the  local  and  natural  field  for  such  in- 
vestments. 

The  following  statement  shows  the  amount  of  foreclosed  real 
estate  and  common-form  mortgages  held  by  the  banks  each  year 
since  1890:  — 


Real  Estate  by 
Foreclosure. 

CoM&ioN-FORM  Mort- 
gages. 

Total. 

YEAR  ENDING 
OCTOBER  31. 

Number 

of 
Banks. 

Amount. 

Number 

of 
Banks. 

Amount. 

Amount. 

1890     .        

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904     .         .         .     -    . 

1905 

1906 

1907 

1908 

1909 

1910 

1911 

1912     .         .         .  '      . 

1913 

1914  ...... 

1915  .        .        .        .        . 

1916 

1917 

1918 

1919 

1920 

14 
16 
18 

28 
33 
41 
46 
58 
72 
83 
84 
89 
85 
86 
90 
82 
78 
88 
64 
57 
52 
35 
45 
40 
47 
62 
59 
72 
79 
61 
40 

849,833  19 
67,556  86 
98,480  99 
105,197  75 
139,136  92 
184,550  28 
282,609  61 
531,041  25 
782,370  42 
890,604  57 
993,150  06 
1,041,708  29 
946,147  90 
839,223  14 
730,486  12 
580,426  74 
529,701  26 
365,051  38 
334,862  85 
244,553  82 
215,309  70 
161,274  71 
139,819  19 
162,525  58 
187,546  07 
270,693  14 
318,583  21 
381,279  66 
552,944  69 
336,882  13 
137,395  60 

3 
5 
3 
4 
6 
9 
10 
19 
20 
23 
30 
31 
32 
41 
41 
45 
49 
52 
52 
61 
45 
47 
48 
50 
43 
43 
41 
43 
48 
45 
40 

$7,800  00 

10,147  88 

9,960  00 

22,990  00 

43,649  59 

31,724  55 

25,827  78 

77,750  36 

106,972  99 

124,970  27 

181,383  54 

313,125  26 

324,392  66 

367,239  15 

398,298  50 

407,569  18 

383,335  61 

370,950  40 

330,958  07 

305,997  23 

274,015  26 

245,284  21 

215,319  69 

196,747  75 

176,433  09 

193,513  33 

170,006  56 

159,722  13 

175,955  52 

165,900  93 

166,178  02 

$57,633  19 

77,704  74 

108,440  99 

128,187  75 

182,786  51 

216,274  83 

■    308,437  39 

608,791  61 

889,343  41 

1,015,574  84 

1,174,533  60 

1,354,833  55 

1,270,540  56 

1,296,462  29 

1,128,784  62 

987,995  92 

913,036  87 

736,001  78 

665,820  92 

550,551  05 

489,324  96 

406,558  92 

355,138  88 

359,273  33 

363,979  16 

464,206  47 

488,589  77 

541,001  79 

728,900  21 

502,783  06 

303,573  62 

Maturity  of  Shares. 
One  hundred  and  thirty-six  banks  during  the  year  have  matured 
51,550  shares  at  a  value  of  about  $200  each.  The  aggregate  of  these 
shares  was  $10,351,277.98,  being  the  largest  amount  matured  in  any 
one  year.  This  amount  belongs  to  8,845  shareholders,  of  whom  1,711 
were  borrowers  from  the  banks.  These  borrowers  applied  the  pro- 
ceeds of  their  shares  to  pay  off  their  real  estate  mortgages  to  the 
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extent  of  $1,439,443.46.  The  amount  of  mortgage  loans  coming  to 
maturity  was  less  than  during  the  previous  year  by  about  $59,000, 
while  the  number  of  borrowers  whose  loans  were  cancelled  by  the 
maturity  of  their  shares  was  one  less  than  during  the  same  period. 

Since  co-operative  banks  were  first  organized  445,093  shares  have 
reached  their  matured  value,  the  aggregate  value  of  which,  amounting 
to  $88,987,374.91,  was  repaid  to  87,516  shareholders,  who  used  the 
proceeds  to  either  pay  their  mortgages  or  share  loans,  or  withdrew 
their  money,  while  many  of  them  availed  themselves  of  the  privilege 
of  allowing  their  money  to  remain  with  the  bank  on  deferred  matured 
certificates.  These  matured  share  certificates  were  authorized  by  an 
act  of  the  Legislatm-e  passed  in  1915,  which  permitted  co-operative 
banks  to  allow  members  whose  shares  have  reached  the  matured 
value  of  $200  each  the  option  of  leaving  some  of  these  shares  as  an 
investment  in  the  bank.  Shareholders  in  108  co-operative  banks  have 
availed  themselves  of  this  privilege,  and  these  shareholders  own 
57,352  shares,  valued  at  $11,470,400.  These  matured  shares,  upon 
which  no  periodical  payment  of  dues  is  required,  are  represented  by 
matm-ed  share  certificates,  and  the  return  to  the  shareholders  owning 
them  is  about  one-half  of  1  per  cent  less  than  the  regular  dividend 
credited  to  those  shareholders  who  pay  monthly  dues  on  unmatured 
shares. 

By  an  act  of  the  Legislature  passed  in  1920  co-operative  banks 
were  permitted  to  sell  "paid-up  shares",  not  more  than  ten  shares 
to  one  person,  the  value  of  each  share  being  $200.  This  act  became 
effective  August  9,  and  at  the  close  of  the  October  business  there 
were  474  holders  of  these  certificates,  representing  $466,800  invested. 

Matured  Shares. 
The  yearly  transactions  in  matured  shares  from  1898  to  1920  are 
summarized  as  follows:  — • 
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Yeae. 

Number 

of 
Banks. 

Number 

of 

Series. 

Total 
Value  of 

Shares 
matured. 

Number 
of 

Shares. 

Niimber 

of 
Holders. 

Number 

of 
Borrow- 
ers. 

Amount 
of  Loans 
can- 
celled. 

Average 

Duration  of 

Series. 

1898 

38 

62 

$602,349  12 

2,979 

701 

198 

S164,620  00 

1393io  months. 

1899 

49 

86 

923,071  12 

4,569 

1,135 

309 

275,285  00 

n^Ao 

1900 

64 

104 

1,022,403  58 

5,079 

1,2.52 

322 

300,738  00 

140^0 

1901 

73 

128 

1,153,123  44 

5,730 

1,483 

377 

331,078  00 

141M 

1902 

86 

135 

1,197,405  10 

5,938 

1,389 

375 

362,655  00 

142H 

1903 

87 

149 

1,353.951  34 

6,708 

1,615 

430 

395,509  00 

143H 

1904 

94 

167 

1,586,587  40 

7,873 

1,785 

489 

465,901  00 

1439Ao 

1905 

95 

178 

1,556,979  47 

7,737 

1,683 

456 

478,484  00 

1446Ao 

1906 

98 

180 

1,594,008  36 

7,916 

1,802 

489 

4-50,350  00 

145Vio 

1907 

95 

170 

1,716,425  03 

8,-554 

1,980 

525 

477,953  00 

145VAo 

1908 

110 

204 

2,284,508  06 

11,346 

2,465 

595 

-542,556  00 

146113 

1909 

114 

220 

2.970,928  SO 

14,766 

3.103 

773 

726,757  00 

146Mo 

1910 

115 

218 

2,-564,155  15 

14,641 

3,122 

741 

716,692  15 

146V2 

1911 

112 

228 

3,458,541  43 

17,156 

3,488 

804 

776,991  90 

146^io 

1912 

114 

218 

3,903,000  95 

19,388 

4,036 

858 

789,219  13 

146-5io 

1913 

119 

253 

5,105,479  94 

25,363 

5,122 

1,060 

987,580  80 

14-5-Ao 

1914 

127 

251 

5,535,693  01 

27,551 

5,474 

1,059 

1,089,235  00 

14-53Ao 

1915 

127 

265 

6,026,107  13 

30,046 
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Principal  Assets  and  Liabilities  of  Co-operative 


Year. 

No. 

of 

Banks. 

Bonds 

and 
Notes. 

Loans  on 

Real 
Estate. 

Loans 

on 
Shares. 

Common 
Form 
Mort- 
gages. 

Real 

Estate  by 

Fore- 

elosure. 

Arrear- 
ages. 

Expense 
Account. 

Cash  on 
Hand  and 
in  Banks. 

Other 
Assets. 

1879 

10 

_ 

$176,305 

S7,623 

S4,954 

$2,559 

513,279 

$515 

1880 

16 

82,050 

328,687 

15,558 

- 

- 

5,241 

3,694 

16,698 

534 

1881 

18 

- 

572,213 

26,013 

- 

- 

9,134 

4,822 

40,101 

860 

1882 

25 

- 

923,963 

36,511 

- 

- 

15,153 

6,498 

49,121 

4,889 

1883 

25 

- 

1,308,479 

63,872 

- 

- 

21,773 

6,099 

66,340 

4,699 

1884 

26 

- 

1,771,778 

87,984 

- 

- 

27,541 

6,222 

76,474 

1,924 

1SS5 

30 

- 

2,253,668 

112,743 

- 

S6,309 

32,957 

7,380 

96,345 

2,934 

1886 

40 

- 

2,887,369 

151,944 

- 

8,997 

38,829 

9,286 

128,842 

3,805 

1887 

51 

- 

3,797,628 

195,406 

- 

4,929 

51,640 

11,538 

145,331 

5,477 

1888 

66 

- 

4,884,665 

241,316 

- 

16,297 

66,880 

14,072 

268,426 

13,456 

1889 

93 

- 

6,405,208 

267,545 

- 

34,567 

65,940 

20,324 

313,045 

- 

1890 

103 

51,779 

8,325,923 

363,793 

- 

49,833 

- 

24,129 

394,386 

54,990 

1891 

108 

17,793 

10791,169 

520,801 

67,557 

56,550 

23,919 

380,080 

16,661 

1892 

115 

30,527 

13,093,402 

599,121 

•S9,960 

98,481 

66,178 

24,345 

687,115 

11,147 

1893 

116 

84,254 

15,577,718 

815,771 

22,990 

105,198 

87,214 

25,562 

351,837 

15,378 

1894 

117 

62,391 

16,590,389 

784,732 

43,650 

139,137 

107,438 

23,358 

829,267 

4,309 

1895 

119 

114,131 

18,427,199 

851,331 

31,725 

184,550 

117,085 

23,842 

795,397 

7,407 

1896 

122 

157,884 

20,777,353 

989,834 

25,828 

282,610 

149,267 

25,265 

484,511 

14,140 

1897 

123 

125,365 

21,835,114 

962,510 

77,750 

531,041 

150,893 

24,982 

872,216 

17,972 

1898 

124 

82,927 

22,825,741 

1,009,018 

106,973 

782,370 

163,172 

23,837 

771,407 

27,909 

1899 

125 

115,439 

23,270,571 

1,109,349 

124,970 

890,605 

172,561 

24,650 

1,024,462 

12,040 

1900 

126 

82,668 

24,046,155 

1,155,071 

181,384 

993,150 

163,729 

25,087 

1,057,177 

17,324 

1901 

128 

86,526 

24,954,786 

1,208,597 

313,125 

1,041,708 

166,565 

25,920 

858,162 

18,819 

1902 

130 

132,350 

26,469,757 

1,275,680 

324,393 

946,148 

154,291 

27,380 

1.033,439 

28,228 

1903 

130 

237,754 

28,940,169 

1,547,442 

367,239 

839,223 

149,970 

32,510 

783,477 

21,955 

1904 

129 

214,922 

31,580,140 

1,554,301 

398,298 

730,486 

154,031 

31,068 

922,583 

28,219 

1905 

130 

346,140 

34,465,236 

1,599,559 

407,569 

580,427 

156,673 

26,481 

1,092,096 

50,901 

1906 

133 

445,876 

38,155,669 

1,742,547 

383,336 

542,868 

130,379 

31,346 

1,085,708 

39,846 

1907 

135 

294,890 

43,072,942 

2,128,793 

370,950 

365,051 

156,582 

32,800 

753,702 

44,365 

1908 

137 

203,450 

46,989,242 

2,258,420 

330,958 

334,863 

197,190 

35,217 

967,631 

22,931 

1909 

140 

111,879 

51,543,428 

2,238,821 

305,997 

244,554 

188,780 

36,820 

1,257,809 

17,546 

1910 

147 

149,849 

56,896,951 

2,401,321 

274,015 

215,310 

171,072 

40,405 

1,330,282 

19,633 

1911 

160 

122,789 

62,777,184 

2,476,655 

245,284 

161,275 

167,335 

48,495 

1,558,529 

15,834 

1912 

162 

89,110 

69,436,620 

2,567,721 

215,320 

139,819 

187,216 

47,683 

1,769,385 

31,174 

1913 

169 

154,449 

76,616,904 

2,794,939 

196,748 

162,526 

150,616 

52,854 

1,564,444 

14,863 

1914 

174 

335,400 

84,413,019 

2,935,764 

176,433 

187,546 

152,827 

58,483 

2,,504,427 

17,571 

1915 

179 

75,924 

93,987,791 

3,220,953 

193,513 

270,693 

161,714 

73,876 

3,537,604 

21,250 

1916 

183 

200,397 

103,657,829 

3.324,625 

170,007 

318,657 

162,698 

73,451 

5,372,783 

25,460 

1917 

184 

1,232,157 

116,642,777 

3,717,687 

159,722 

381,280 

171,705 

70,453 

4,288,823 

30,433 

1918 

186 

3,053,233 

128,463,986* 

3,820,342 

175,955 

552,945 

182,826 

84,947 

3,804,092 

62,708 

1919 

190 

3,417,811 

142,524,526' 

3,961,156 

165,901 

336,882 

174,416 

110,326 

4,078,519 

110,102 

1920 

202 

2,975,161 

160,786,767* 

4,895,533 

166,178 

137,395 

156,652 

126,446 

4,424,538 

342,407 

*  Including  loans  on  real  estate  under  chapter  47,  General  Acts  of  1918. 
t  Including  matured  share  certificates. 
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Banks  from  1879  to  1920  inclusive. 


Total  As- 
sets and 
Liabilities. 

Dues 
Capital. 

Profits 
Capital. 

Guaranty 
Fund. 

Surplus. 

Un- 
divided 
Earnings. 

Forfeited 

Share 
Account. 

Retired 

Share 

Account. 

Matured 

Share 
Account. 

Other 
Liabili- 
ties. 

Year. 

5205,235 

$193,519 

$690 

84,296 

$147 

36,583 

1879 

372,462 

355,088 

- 

- 

4,060 

2,871 

159 

- 

- 

10,284 

1880 

653,143 

633,264 

- 

- 

2,782 

2,999 

175 

~ 

- 

13,923 

1881 

1,036,135 

998,400 

- 

- 

5,104 

4,808 

261 

- 

- 

27,562 

1882 

1,471,262 

1,432,422 

- 

- 

8,165 

6,788 

988 

- 

- 

22,899 

1883 

1,971,923 

1,932,475 

- 

S44 

12,409 

12,244 

1,171 

- 

- 

13,580 

1881 

2,512,336 

2,464,337 

- 

1,890 

14,749 

16,035 

923 

$2,798 

- 

11,604 

1885 

3,229,072 

3,170,096 

- 

5,084 

18,442 

17,496 

1,808 

1,823 

- 

14,323 

1886 

4,211,949 

4,127,679 

- 

7,825 

24,017 

21,761 

998 

1,092 

- 

28,577 

1887 

5,505,112 

5,374,777 

- 

11,906 

33,225 

30,074 

2,815 

- 

$16,370 

35,945 

1888 

7,106,629 

6,267,286 

$702,296 

18,233 

16,243 

77,980 

3,157 

2,148 

8,538 

10,748 

1889 

9,264,833 

8,009,038 

1,070,812 

27,207 

25,967 

99,625 

4,599 

- 

- 

27,585 

1890 

11,874,530 

10,216,145 

1,414,690 

39,195 

41,314 

125,538 

7,559 

- 

- 

30,089 

1891 

14,620,276 

12,512,367 

1,814,094 

54,105 

61.974 

137,995 

7,255 

680 

16,427 

15,379 

1892 

17,085,922 

14,516,478 

2,243,839 

68,491 

82,675 

131,683 

8,916 

235 

15,727 

17,878 

1893 

18,584,671 

15,644,530 

2,535,983 

88,129 

111, .508 

141,051 

13,858 

3,573 

35,818 

10,223 

1894 

20,552,667 

17,217,776 

2,910,815 

107,444 

128,347 

146,875 

13,832 

573 

5,497 

21, .508 

1895 

22,906,692 

19,053,082 

3,360,263 

126,216 

161,740 

161,541 

12,833 

2,131 

8,573 

20,313 

1896 

24,597,843 

20,319,076 

3,709,416 

145,693 

190,683 

174,801 

11,332 

2,932 

12,907 

31,003 

1897 

25,793,354 

21,246,168 

3,943,901 

165,376 

216,456 

177,591 

13,412 

6,049 

5,147 

19,254 

1898 

26,744,647 

22,034,825 

4,057,313 

183,131 

241,170 

172,425 

13,608 

6,328 

17,571 

18,276 

1899 

27,721,748 

22,859,955 

4,133,131 

201,942 

270,233 

157,931 

13,129 

23,198 

48,362 

13,867 

1900 

28,674,208 

23,741,905 

4,160,596 

219,298 

293,491 

158,896 

10,916 

28,910 

40,002 

20,194 

1901 

30,391,666 

25,299,943 

4,284,428 

237,161 

314,212 

161,598 

11,196 

20,654 

40,608 

21,866 

1902 

32,919,739 

27,478,895 

4,582,909 

258,699 

332,530 

177,797 

14,249 

451 

38,331 

35,878 

1903 

35,614,048 

29,750,625 

4,915,582 

276,411 

373,996 

208,976 

14,743 

809 

41,760 

31,146 

1904 

38,725,082 

32,325,730 

5,353,179 

304,313 

413,576 

196,431 

17.685 

1,479 

50,203 

62,486 

1905 

42,557,575 

35,507,667 

5,896,481 

341,406 

476,478 

220,511 

16,320 

4,528 

54,546 

39,638 

1906 

47,220,075 

39,250,508 

6,577,060 

379,819 

556,526 

259,288 

18,216_ 

1,129 

151,923 

25,606 

1907 

51.339,904 

42,576,682 

7,275,908 

436,369 

672,963 

279,099 

15,876 

371 

62,244 

20,392 

1908 

55,945,634 

46,220,344 

7,977,730 

499,048 

777,028 

309,986 

25,708 

4,674 

96,057 

35,059 

1909 

61,498,838 

50,695,747 

8,851,254 

567,984 

906,936 

331,802 

22,986 

1,606 

90,425 

30,098 

1910 

67,573,381 

55,589,298 

9,693,365 

644,989 

1,072,142 

365,285 

29,462 

371 

163,582 

14,886 

1911 

74,484,048 

61,264,523 

10,616,439 

736,663 

1,180,522 

401,954 

26,578 

1,783 

234,201 

21,385 

1912 

81,708,343 

67,312,569 

11, .596,081 

971,803 

1,189,190 

448,982 

33,441 

5,114 

116,712 

34,451 

1913 

90,781,470 

74,457,577 

12,775,303 

1,171,022 

1,256,529 

573,984 

39,421 

3,079 

484,109! 

20,446 

1914 

101,543,318 

82,034,231 

14,268,195 

1,381,561 

1,383,919 

666,356 

37,416 

20,930 

l,722,397t 

28,313 

1915 

113,305,907 

90,509,866 

15,906,349 

1,646,486 

1,489,654 

722,080 

37,027 

640 

2,958,347t 

35,458 

1916 

126,695,037 

99,886,278 

17,791,531 

1,904,416 

1,624,065 

784,219 

32,895 

2,350 

4,250,258! 

419,025 

1917 

140,201,034 

108,916,004 

19,889,946 

2,172,857 

1,781,214 

859,294 

53,122 

48 

6,138,552! 

389,997 

19  IS 

154,879,639 

118,002,683 

22,032,252 

2,511,440 

1,904,670 

990,410 

62,481 

- 

8,636,664! 

739,039 

1919 

173,979,204 

130,207,195 

24,515,869 

2,825,465 

2,064,736 

1,098,246 

58,175 

~ 

12,251,013! 

958,502 

192a 

t  Including  matured  share  certificates  and  paid-up  shares. 
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Savings  and  Loan  Associations. 
In  accordance  with  the  provisions  of  chapter  121,  Acts  of  1912, 
this  department  has  examined  and  audited  during  the  year  the  books 
and  accounts  of  the  following  savings  and  loan  associations :  — 

Attleborough  Sa\dngs  and  Loan  Association,  Attleboro. 
Norton  Savings  and  Loan  Association,  Norton. 
Plain-\dlle  Sa\dngs  and  Loan  Association,  Plain^ille. 

Credit  Unions. 

Since  the  report  of  1919  the  Board  of  Bank  Incorporation  has 
granted  9  certificates  to  credit  unions.  The  Lowney  Co-operative 
Association  Credit  Union  and  the  Massachusetts  Carpenters'  Credit 
Union  have  commenced  business,  while  the  Blake-Knowles,  Blue 
Hill  Neighborhood,  Farmanco,  Gray  &  Davis,  Massachusetts  Public 
School  Janitors  and  Metropolitan  Grange  have  not  completed  their 
organization.  The  Hampden  Credit  Union  resumed  business  during 
the  year,  and  the  Ranfac  Credit  Union,  chartered  in  October,  1919, 
commenced  operations.  The  Salem  Investment  and  Credit  Union, 
the  Lynn  LTnited  Hebrew  Credit  L'nion  and  the  Peoples'  Credit 
U^nion  of  Lynn  are  still  in  possession  of  the  Commissioner  of  Banks, 
their  affairs  remaining  in  the  same  condition  as  at  the  time  of  the 
previous  report,  no  money  having  been  received  or  paid  on  their 
account  since  that  time.  In  the  matter  of  the  Peabody  Hebrew 
Credit  Union,  a  decree  was  handed  down  by  the  Supreme  Judicial 
Court  instructing  the  Commissioner  of  Banks  to  pay  50  per  cent  of 
the  claims  of  the  creditors  and  shareholders.  On  October  30,  1920, 
payments  had  been  made  amounting  to  $1,079.73,  leaving  a  balance 
due  to  shareholders  of  $199.87  and  to  other  creditors  $103.50, 
a  total  of  $303.37,  to  pay  which  there  is  a  cash  balance  of 
$339.22. 

Since  the  previous  report  the  Commissioner  has  taken  possession 
of  the  property  and  business  of  the  Italo-American  Credit  LTnion 
of  East  Boston,  and  on  August  4,  1920,  a  decree  was  handed  down 
by  the  Supreme  Judicial  Court  ordering  the  Commissioner  to  pay 
the  expenses  incurred  and  to  distribute  the  assets  remaiuing  in  his 
hands   amons;  the   shareholders.     There  has   been  thus  distributed 
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$103.41,  leaving  unclaimed  dividends  of  1167.31,  the  money  to  pay 
which  is  deposited  in  bank. 

Credit  unions  making  reports  to  this  Department  showing  their 
condition  at  the  close  of  business  October  30,  1920,  numbered  65, 
an  increase  of  6  during  the  year.  These  reports  show  gross  assets 
of  $3,995,459.06,  an  increase  of  $1,204,293.31.  The  total  member- 
ship is  shown  as  29,494,  an  increase  of  6,507.  There  was  paid  during 
the  year  as  dividends  to  shareholders  the  sum  of  $60,744.94,  and  as 
interest  on  savings  accounts  the  sum  of  $54,982,26. 

Loans  made  during  the  fiscal  year  amounted  to  $3,311,698,  an 
increase  of  $1,157,856,  the  number  of  borrowers  on  October  30,  1920, 
being  9,621. 

The  law  authorizing  the  organization  of  credit  unions  has  been  in 
effective  operation  now  for  a  sufficient  period  so  that  the  credit 
union  has  advanced  far  beyond  the  experimental  stage  in  this 
Commonwealth.  The  increase  in  both  membership  and  assets  has 
been  particularly  rapid  since  the  close  of  the  war,  and,  with  the 
present  State-wide  realization  of  the  necessity  for  the  stimulation  of 
thrift,  there  should  be  a  rapid  and  continuing  development  in  the 
extension  of  the  service  rendered  by  the  credit  union.  Greater 
care  must  be  exercised,  however,  with  the  growth  of  these  unions. 
A  great  weakness  of  the  credit  unions  appears  to  be  the  fact  that 
too  many  of  them  are  controlled  by  one  or  two  individuals.  If  the 
credit  unions  are  to  be  successful,  directors  and  supervisory  and 
credit  committees  must  recognize  and  assume  their  respective 
responsibilities. 


XXXIV 


REPORT  OF  THE 


[Pub.  Doc. 


Aggregate  Statement  of  Condition  October  30,  1920,  of  65  Credit  Unions,  as  com- 
pared with  a  Similar  Statement  on  October  31,  1919,  —  60  Credit  Unions. 


Assets. 

Oct.  31, 
1919. 

Oct.  30, 
1920. 

Ll^bilities. 

Oct.  31, 
1919. 

Oct.  30, 
1920. 

Loans 

$2,295,831  85 

83,323,409  93 

Shares  .... 

31,372,322  09 

$1,938,843  97 

Cash     .... 

260,257  52 

323,717  45 

Deposits 

1,239,514  64 

1,784,580  75 

Expense  account 

20,057  06 

26,135  11 

Guaranty  fund    . 

64,335  10 

97,910  34 

Sundries 

2,923  48 

2,963  96 

Earnings 

71,984  03 

26,082  70 

Investments 

202,174  90 

294,794  49 

Fines    .... 

2,489  45 

2,159  63 

Furniture  and  fixtures 

3,760  44 

21,392  48 

Sundries 

614  58 

78  00 

Bills  receivable    . 

5,000  00 

- 

Suspense  account 

778  35 

3,598  29  . 

Accrued     interest     on 

loans. 
Interest  paid 

1,160  50 

3,045  64 

Undivided  earnings     . 
Bills  payable 

26,826  24 
12,301  27 

131,877  29 
10,328  09 

52,791,165  75 

S3, 995,459  06 

82,791,165  75 

$3,995,459  06 

Receipts  and  Disbursements  during  Year  ending  October  30,  1920,  —  65  Credit 

Unions. 


Receipts. 

Disbursement.^. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest      

Fines          

Investments 

Bills  payable 

Sundries 

Suspense 

Cash  on  hand  Oct.  31,  1919 

§1,100,758  03 

1,770,971  25 

2,284,918  29 

7,401  75 

240,607  72 

6,169  04 

30,170  81 

23,182  65 

3,500  05 

1,171  47 

260,257  52 

Shares 

Deposits 

Loans 

Expense 

Interest  paid  and  refunded 

Dividends 

Bills  payable 

Investments 

Sundries 

Suspense    

Cash  on  hand  Oct.  30,  1920 

$538,556  85 

1,229,216  76 

3,311,698  62 

49,472  55 

54,982  26 

60,744  94 

24,420  00 

130,395  43 

4,383  52 

1,520  20 

323,717  45 

r 

.55,729,108  58 

$5,729,108  58 

Number  of  shares  in  force  Oct.  30,  1920 
Number  of  members 
Number  of  borrowers 


348,206 

29,494 

9,621 
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Persons,  Partnerships,  Associations  or  Corporations  subject 
TO  the  Provisions  op  Chapter  428,  Acts  of  1905,  and 
Acts  in  Amendment  thereof  and  in  Adjdition  thereto. 

Reports  as  at  the  close  of  business  October  30,  1920,  were  re- 
ceived from  83  bankers  of  this  class,  of  whom  56  were  holding 
money  for  safekeeping  to  a  total  amount  of  $3,079,656,  a  decrease 
of  $107,849  since  the  previous  report.  The  total  amount  sent  to 
foreign  countries  during  the  twelve  months  preceding  the  first  of 
November,  1920,  was  $23,935,269,  an  increase  of  $6,683,399.  License 
fees  collected  and  paid  into  the  treasury  of  the  Commonwealth 
amounted  to  $3,450. 

During  the  fiscal  year  the  Commissioner  of  Banks,  under  the  pro- 
visions of  chapter  399,  Acts  of  1910,  took  possession  of  the  property 
and  business  of  the  Polish  Industrial  Association,  37  Cross  Street, 
Boston;  Jacob  Friedstein,  406  Harrison  Avenue,  Boston,  and 
Isadore  Wintman,  doing  business  as  Chelsea  Ticket  Office,  71  Ever- 
ett Avenue,  Chelsea,  and  has  appointed  Daniel  B.  Ruggles  as 
agent  to  assist  him  in  the  duty  of  liquidation  and  distribution. 

This  Department  has  been  handicapped  in  the  administration  of 
the  work  of  supervision  of  these  bankers  by  lack  of  funds,  but  the 
time  has  now  come  when  more  liberal  appropriation  must  be  made 
if  the  protection  contemplated  in  the  statute  is  to  be  provided. 

Certain  proposed  legislation  is  also  necessary  to  safeguard  and  pro- 
tect the  public.  A  cash  reserve  of  20  per  cent  on  all  deposits  should 
be  maintained.  Investments  of  funds  should  be  better  regulated. 
Limiting  the  amount  of  loans  to  any  one  person,  partnership  or 
corporation  is  necessary.  Regulations  of  investments  in  foreign  ex- 
change is  important,  and  every  banker  should  set  up  and  hold  un- 
impaired in  his  business  a  definite  amount  of  permanent  capital. 
This  additional  legislation  is  fundamental  and  is  already  adopted  by 
some  private  bankers,  but  it  should  be  required  by  law  of  all  private 
bankers. 
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Statistics  relative  to  Foreign  Bankers  Closed  by  the  Commissioner  of  Banks  since 

October  31,  1919. 


Name. 

Date  closed. 

Capital  and 
Surplus. 

Deposits. 

Assets. 

Nicola  Sciaraffa  &  Joseph  Rosetti,  66  Prince 

Street,  Boston. 
Polish    Industrial    Association,    37    Cross 

Street,  Boston. 
Jacob   Friedstein,    406    Harrison    Avenue, 

Boston. 
Isadore    Wintman,     71     Everett    Avenue, 

Chelsea. 

June     2,  1920 
Aug.   14,  1920 
Sept.    3,  1920 
Oct.      9,  1920 

$15,262  79 
52,373  11 

1,000  00 

$30,960  86 

356,934  45 

35,309  94 

71,271  48 

$46,223  65 

524,613  92 

31,654  70 

260,723  16 

Total, 

S68,635  90 

8494,476  73 

$863,215  43 

The  following  table  is  compiled  from  the  last  five  annual  reports 
made  to  this  Department,  and  shows  the  amount  of  money  for- 
warded to  various  countries  during  each  of  the  years  covered  by 
those  reports :  — 


Country. 

A» 

OTJNT  FORWARDED    DURING   YeAR   ENDING 

3 

Oct.  30,  1S20. 

Oct.  31,  1919. 

Oct.  31,  1918. 

Oct.  31,  1917. 

Oct.  31,  1916. 

Italy          .        .        ;        .        . 

$16,738,537 

812,079,906 

$7,024,690 

86,965,832 

$4,575,157 

Portugal 

4,077,410 

3,034,020 

1,551,652 

1,061,482 

764,623 

Great  Britain    .... 

989,745 

1,030,504 

472,991 

578,290 

620,312 

Greece 

968,174 

569,275 

154,908 

214,108 

324,484 

Finland     .         .         .         . 

279,062 

178,123 

12,859 

204,963 

78,176 

Poland 

307,305 

139,215 

- 

- 

- 

Sweden      .        .         . 

82,953 

91,058 

1,344 

6,038 

4,121 

France       

139,102 

80,023 

28,210 

16,755 

982 

Russia 

- 

9,736 

189,679 

1,024,000 

886,226 

Germany 

111,123 

6,064 

- 

21,555 

26,629 

Austria 

18,137 

269 

- 

2,544 

88,039 

Turkey 

8,841 

- 

3,539 

514 

881 

Other  countries 

213,554 

33,677 

9,860 

10,819 

11,489 

Totals          .... 

823,933,943 

$17,251,870 

$9,449,732 

$10,106,900 

$7,381,119 

No.  8.]  COMMISSIONER  OF  BANKS.  xxxvii 

Recommendations. 
I  hereby  make  the  following  recommendations  for  consideration 
and  action  by  the  General  Court  for  the  ensuing  year :  — 

1.     Banks  and  Banking. 

{a)  There  is  nothing  in  the  laws  of  this  Commonwealth  to  prevent 
a  person,  firm  or  corporation  from  using  a  foreign  word  having  a 
meaning  the  same  as  or  similar  to  bank,  banking  or  trust,  and 
thereby  defeating  the  laws,  which  permit  the  use  of  such  words 
only  by  banks  or  trust  companies. 

(6)  Receivers  are  allowed  to  apply  to  the  court  for  instructions  as 
to  the  property  and  business  of  a  bank  or  trust  company  of  whose 
affairs  they  have  charge,  and  the  Commissioner  of  Banks  should 
undoubtedly  have  at  least  equal  privileges. 

Accordingly,  I  recommend  legislation  to  bring  about  such  results. 

2.  Foreign  Bankers. 
The  business  of  foreign  bankers,  for  the  most  part,  seems  to  be 
more  or  less  connected  with  their  private  business,  and  it  seems 
desirable  and  necessary,  in  order  to  protect  and  safeguard  depositors' 
interests,  for  the  foreign  bankers  to  set  up  a  capital  account,  so  that 
their  business  as  a  banker  may  be  easily  distinguished  and  ascer- 
tained from  their  other  private  enterprises.  The  investments  of 
foreign  bankers  should  be  made  more  definite,  both  to  safeguard 
the  interests  of  the  private  bankers  and  the  interests  of  the  de- 
positors, and  be  easily  distinguished  from  investments  or  assets  of 
their  private  affairs.  Accordingly,  I  recommend  legislation  to  bring 
about  such  results. 

3.  Co-operative  Banks. 
There  is  a  growing  tendency  for  people  to  leave  matured  shares 
in  co-operative  banks  and  to  obtain  paid-up  shares  from  such 
banks,  and  while  there  is  a  limitation  on  the  amount  of  each  class 
that  any  one  person  may  hold,  there  is  no  limitation  on  the  amount 
of  both  classes  that  a  co-operative  bank  may  have  outstanding. 
It  is  conceivable  that  a  large  number  of  the  holders  of  such  shares 
might  call  for  payment  of  such  shares  and  the  bank  would  have 
to  pay  within  ninety  days.     As  the  assets  of  co-operative  banks 
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are  to  a  large  extent  invested  in  long  loans  on  real  estate  this 
might  work  great  hardship.  To  avoid  this  difficulty  I  recommend 
legislation. 

Jj..     Credit  Unions. 

The  use  of  the  word  "bank"  by  a  credit  union  does  not  seem  to 
be  in  keeping  with  the  policy  of  the  Commonwealth  as  to  banks, 
and  its  use  by  a  credit  union  should  not  be  allowed.  I  recommend 
legislation  to  bring  about  this  result. 

o.     Trust  Comyanies. 

(a)  The  law  should  be  made  clear  that  no  person  shall  be  a 
director  of  a  trust  company  unless  he  is  the  record  owner  of  stock  in 
such  company. 

(6)  At  the  present  time  the  Commissioner  of  Banks  is  allowed  to 
call  for  returns  from  trust  companies  not  oftener  than  five  times 
each  year.  The  Commissioner  believes  that  he  should  be  allowed 
to  call  for  returns  six  times  each  calendar  year. 

(c)  It  has  seemed  manifestly  unfair  to  enforce  the  law  requiring 
every  trust  company  chartered  since  May  21,  1896,  to  set  aside  a 
guaranty  fund  amounting  to  25  per  cent  of  its  capital  because 
many  trust  companies  have  surplus  funds  equal  to  that  amount. 
This  source  of  unfairness  should  be  removed. 

I  recommend  legislation  to  bring  about  these  results. 

Respectfully  submitted, 

JOSEPH  C.  ALLEN, 

Commissioner  of  Banks. 
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ABINGTON  —  NORTH  ABINGTON   CO-OPERATIVE  BANK. 
183  KORTH  AVENUE. 

Incorporated  March  23,  1888.     Began  business  April  4,  1888. 

William  C.  Brett,  President.  ,  Frederick  E.  Reed,  Treasurer. 

Board  of  Directors:  A.  W.  Ames,  E.  P.  Boynton,  W.  C.  Brett,  A.  N.  Calkins,  E.  W.  Calkins,  D.  R. 
CouGHLAN,  J.  M.  Hayes,  A.  L.  Merrill,  E.  H.  Naylor,  G.  W.  Orcutt,  J.  A.  Radcliffe,  A.  I. 
Randall,  A.  B.  Reed,  F.  E.  Reed,  F.  E.  Shaw,  F.  G.  Wheatley. 

Security  Committee:   E.  W.  Calkins,  J.  A.  Radcliffe,  F.  E.  Shaw. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes            .          .          .  $48,050  00 

Loans  on  real  estate      .          .          .  770,850  00 

Loans  on  shares  ....  10,100  00 

Unpaid  fines         ....  197  48 

Temporary  expense  account           .  5  87 

Personal  accounts         .          .          .  41  70 

Insurance  and  taxes  paid       .          .  64  26 

Premium  on  bonds        ...  93  60 

Mortgage  balance  account    .          .  467  48 

Cash 42,396  99 


$872,267  38 


Liabilities. 

Dues  capital 

$668,259  00 

Profits  capital 

157,947  60 

Guaranty  fund 

12,010  50 

Surplus 

12.137  36 

Interest 

1,010  78 

Premiums   . 

64  70 

Transfer  fees 

2  00 

Withdrawal  profits 

103  58 

Bills  payable 

20,000  00 

Security  committee 

11  00 

Due  on  uncompleted  loans    . 

700  00 

Suspense    . 

20  86 

$872,267  38 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,695 

1,329 

67 

51 

354 

4,375 

12,943 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  ,  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


259 

195 

1,521 

539 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after 

4  years,  none. 


Rates  and  Averages  on  Loans. 

6  33  real  estate  loans  (average.  $1,446.25  each;   average  rate,  .063%):  .063%,  $770,850. 
44  share  loans  (average,  $229.54  each;  average  rate,  .063%):  .063%,  $10,100. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$2,005.00 
2.30 


Other  Expenses. 
$2,355.57 
2.70 


Total. 
$4,360.57 
5.00 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure        .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Insurance  and  taxes 
Bonds  and  notes 
Bills  payable 

Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Surplus        .... 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Profits  capital 
Personal  accounts 
Mortgage  balance  account    . 
Suspense     .... 
Premium  on  bonds 
War  savings  stamps 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Bills  payable 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Insurance  and  taxes 
Forfeited  share  account 
Surplus 

Matured  share  account 
Security  committee 
Personal  accounts 
War  savings  stamps 
Premium     .  ; 

Suspense 
Cash  on  hand  October,  1920 


$153,989  00 

1,000  00 

10,000  00 

83,750  00 

10,700  00 

1,600  00 

75  58 

1,000  00 

40,000  00 

5,112  62 

49,113   10 

2,360  93 

1,414   11 

9  00 

351  92 

3  29 
13  21 

996  24 

210  00 

4,019  72 

4  60 
376  81 

10,473   13 

114  07 

31  20 

206  80 

51,286  32 

$428,211  65 


$59,598  00 

1,298  00 

6,972  00 

49,476  00 

10,997  65 

175  46 

2,768  79 

21,232  92 

178,6.50  00 

6,650  00 

3,600  00 

10,723  49 

20,000  00 

1,187  39 

1,297  84 

4,373  78 

88  84 

1,402  84 

541  59 

4,019  72 

217  00 

406  81 

10  34 

3  65 

122  55 

42,396  99 

$428,211  65 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

vame 
per  Share. 

snares 
in  Force 

Total  Value. 

April 

1909 

43 

$198 

98 

323 

$64,270  54 

Oct. 

1909 

44 

187 

29 

246 

46,073  34 

April 

1910 

45 

175 

94 

287 

50,494  78 

Oct. 

1910 

46 

164 

92 

272 

44,858  24 

April 

1911 

47 

154 

22 

266 

41,022  52 

Oct. 

1911 

48 

143 

83 

183 

26,320  89 

April 

1912 

49 

133 

75 

329 

44,003  75 

Oct. 

1912 

50 

123 

96 

287 

35,576  52 

April 

1913 

51 

114 

46 

482 

55,169  72 

Oct. 

1913 

52 

105 

23 

491 

51,667  93 

April 

1914 

53 

96 

27 

.509 

49,001  43 

Oct. 

1914 

54 

87 

57 

445 

38,968  65 

April 

1915 

55 

79 

13 

406 

32,126  78 

Oct. 

1915 

56 

70 

93 

534 

37,876  62 

April 

1916 

57 

62 

97 

623 

39,2.30  31 

Oct. 

1916 

58 

55 

24 

690 

38,115  60 

April 

1917 

59 

47 

74 

631 

30,123  94 

Oct. 

1917 

60 

40 

46 

550 

22,253  00 

April 

1918 

61 

33 

39 

550 

18,364  50 

Oct. 

1918 

62 

26 

52 

561 

14,877  72 

April 

1919 

63 

19 

85 

868 

17,229  80 

Oct. 

1919 

64 

13 

38 

1,659 

22,197  42 

April 

1920 

65 

7 

10 

1,236 

8,775  60 

Oct. 

1920 

66 

1 

00 

515 

515  00 

Suspense  dues 

21  00 

Dues 

paid  in 
capital 

advance  . 

908  00 

$830,043  60 

Dues 

$668,259  00 

Profits  capital 

157,947  60 

Unpaid  dues 

3,837  00 

$830,043  60 


Dates  of  Examination  and  Audit,  April  14-20  inclusive. 


REPORT  OF  THE 


[Pub.  Doc. 


ADAMS  — ADAMS   CO-OPERATIVE  BANK. 

20   CENTRE    STREET. 

Incorporated  December  17,  1895.     Began  business  March  10,  1896. 

George  B.  Adams,  President.  ,  Frank  Hanlon,  Treasurer. 

Board  of  Directors:  G.  B.  Adams,  R.  C.  Buntin,  J.  J.  Carney,  A.  B.  Daniels,  Hector  Desautels, 
A.  E.  Green,  S.  L.  A.  Hall,  Frank  Hanlon,  F.  R.  Harrington,  A.  W.  Jones,  Henry  Kaiser, 
C.  J.  MEN.4RD,  W.  S.  Morton,  D.  A.  Murphy,  F.  R.  Shaw,  F.  W.  Smith,  P.P.Smith,  O.A.  Upton. 

Security  Committee:  J.  J.  Carney,  S.  L.  A.  Hall,  P.  P.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF    CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,   1920. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash 


$5,903  27 

520,045  00 

10,955  00 

346  00 

7,774  78 

$545,024  05 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$440,488  00 

85,997  76 

9,338  86 

9,119  43 


$545,024  05 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,607 

831 

161 

3,322 

8,983 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}i%;  second  term,  2J^%. 


170 

81 

979 

304 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

S84  real  estate  loans  (average,  $1,831.14  each;  average  rate,  5.66%):  5%,  $146,035;  5^%,  $63,410;  6%, 
$310,600. 
40  share  loans  (average,  $273.87  each;  average  rate,  6%):  6%,  $10,955. 


Amount  paid  for 

Coat  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.      Other  Expenses. 

Total. 

assets 

$1,137.50         $743.02 

2.09               1.38 

$1,880.52 
3.47 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortages 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Certificate  of  deposit    . 
Notes  payable,     . 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Certificate  of  deposit 
Notes  payable 
Cash  on  hand  October,  1920 


$104,739  00 

6,600  00 

115,035  00 

9,583  00 

48  00 

10,000  00 

28,415  69 

337  35 

315  31 

10  00 

5,000  00 

7,500  00 

6,465  41 

$294,048  76 


$32,580  00 

23,506  00 

4,982  83 

8,514  61 

186,765  00 

10,210  00 

5,000  00 

325  02 

1,890  52 

5,000  00 

7,500  00 

7,774  78 

$294,048  76 


Reco 

ncilial 

ion  0 

f  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1908 

26 

$196 

88 

118 

$23,231  84 

May 

1909 

27 

186 

13 

165 

30,711  45 

Nov. 

1909 

28 

175 

68' 

170 

29,865  60 

May 

1910 

29 

165 

47 

113 

18,698  11 

Nov. 

1910 

30 

155 

48 

196 

30,474  08 

May 

1911 

31 

145 

75 

122 

17,781  50 

Nov. 

1911 

32 

136 

27 

231 

31,478  37 

May 

1912 

33 

127 

03 

198 

25,151  94 

Nov. 

1912 

34 

118 

00 

292 

34,456  00 

May 

1913 

35 

109 

17 

162 

17,685  54 

Nov. 

1913 

36 

100 

56 

305 

30,670  80 

May 

1914 

37 

92 

17 

293 

27,005  81 

Nov. 

1914 

38 

83 

98 

323 

27,125  54 

May 

1915 

39 

76 

01 

273 

20,750  73 

Nov. 

1915 

40 

68 

22 

240 

16,372  80 

May 

1916 

41 

60 

62 

357 

21,641  34 

Nov. 

1916 

42 

53 

20 

435 

23,142  00 

May 

1917 

43 

45 

96 

■404 

18,567  84 

Nov. 

1917 

44 

38 

90 

501 

19,488  90 

May 

1918 

45 

32  01 

524 

16,773  24 

Nov. 

1918 

46 

25 

29 

468 

11,835  72 

May 

1919 

47 

18 

73 

645 

12,080  85 

Nov. 

1919 

48 

12 

33 

1,181 

14,561  73 

May 

1920 

49 

6 

09 

1,267 

7,716  03 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


314  00 


$527,581  76 


$440,488  00 

85,997  76 

1,096  00 

$527,581  76 


D.\TES  OF  Examination  and  Audit,  September  27-29  inclusive. 


AMESBURY  — AMESBURY  CO-OPERATIVE  BANK. 

MARKET   SQUARE. 

Incorporated  April  10,  1886.     Began  business  May  1,  1886. 
William  W.  H.^.wkes,  President.  John  Gibbons,  Treasurer. 

Board  of  Directors:  R.  E.  Bhiggs,  G.  E.  Collins,  John  Currier,  W.  W.  Hawkes,  Ch-^rles  Schofield. 
Security  Committee:    R.  E.  BRiGoa,  John  Currier,  W.  W.  Hawkes. 


Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF  THE  OCTOBER  BUSINESS,  1920. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest   . 

Cash            .... 

.      $314,145  00 

5,475  00 

521   51 

25,365  07 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

.      $280,950  00 

55,773  43 

4,078  23 

4,704  92 

$346,506  58 

$345,506  58 

Shares. 

Issued  during  year 
"Withdrawn  during  year 
Matured  dui'ing  year 
Shares  now  pledged 
Shares  in  force 

.      2,480 
252 
131 

.      1,671 

.      7,172 

343 

30 

.      1,078 

233 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

219  real  estate  loans  (average,  $1,434.45  each;  average  rate,  6.30%):  6.30%,  $314,145. 
14  share  loans  (average,  $391.07  each;    average  rate,  6.30%);  6.30%,  $5,475. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$1,110.00         $905.39 


Total. 


3.21 


2.61 


Receipts. 
Dues  capital         .... 
Real  estate  loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums   . 
Fines 

Transfer  fees 
Withdrawal  profits 
Mortgage  balance 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1920 


$80,195  00 


1,600 

00 

42,100 

00 

2,950 

00 

18,155 

03 

906 

49 

285 

S3 

7 

75 

213 

82 

18 

42 

16,191 

45 

$162,623 

79 

$11,234  00 

18,461 

00 

2,140 

i.^ 

7,557 

58 

92,600 

00 

3,250 

00 

2,015 

39 

25,365 

07 

$162,623  79 


Reconciliation  of  Share  Account 
and  Profits  CapitaL 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. , 


May 

1909 

47 

$196 

14 

111 

Nov. 

1909 

48 

184 

74 

73 

May 

1910 

49 

173 

59 

191 

Nov. 

1910 

50 

162 

79 

207 

May 

1911 

51 

152 

29 

7 

Nov. 

1911 

52 

142 

12 

30 

May 

1912 

53 

132 

23 

27 

Nov. 

1912 

54 

122 

58 

29 

May 

1913 

55 

U3 

20 

36 

Nov. 

1913 

56 

104 

10 

48 

May 

1914 

57 

95 

23 

48 

Nov. 

1914 

58 

86 

62 

19 

May 

1915 

59 

78 

18 

52 

Nov. 

1915 

60 

69 

99 

144 

May 

1916 

61 

62 

02 

1,347 

Nov. 

1916 

62 

54 

29 

932 

May 

1917 

63 

46 

78 

103 

Nov. 

1917 

64 

39 

49 

82 

May 

1918 

65 

32 

41 

101 

Nov. 

1918 

66 

25 

54 

602 

May 

1919 

67 

18 

87 

538 

Nov. 

1919 

68 

12 

39 

1,174 

May 

1920 

69 

6 

10 

1,271 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$2,015 

39 

5 

82 

with  Dues 

Total  Value. 

$21,771 

54 

13,486  02 

33,155 

69 

33,697 

53 

1,066 

03 

4,263 

60 

3,570 

21 

3,554 

82 

4,075 

20 

4,996 

80 

4,571 

04 

1,645 

78 

4,065 

36 

10,078 

56 

83,540 

94 

50,598 

28 

4,818 

34 

3,238 

18 

3,273 

41 

15,375 

08 

10,152 

06 

14,545 

86 

7,753 

10 

715  00 


$338,008  43 


$280,950  00 

55,773  43 

1,285  00 

$338,008  43 


Dates  of  Examination  and  Audit,  July  26-28. 
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COMMISSIONER  OF  BANKS. 


ARLINGTON  —  ARLINGTON   CO-OPERATIVE  BANK. 

624  MASSACHUSETTS   AVENUE. 

Incorporated  October  30,  1889.     Began  business  November  14,  1S89. 

HoHATio  A.  Phinney,  President.  Elbert  L.  Churchill,  Treasurer. 

Board  of  Directors:  C.  "W.  Allen,  G.  G.  Allen,  S.  M.  B.vrtlett,  W.  G.  Bott,  J.  G.  Br.vckett,  E.  L. 
Churchill,  J.  O.  Holt,  C.  A.  Moore,  W.  A.  Peirce,  H.  A.  Phinney,  G.  O.  Russell,  O.  W. 
Whittemore,  F.  p.  Winn,  Daniel  Wyman,  A.  O.  Yeames. 

Security  Committee:  W.  A.  Peirce,  G.  G.  Allen,  O.  W.  Whittemore. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OP   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER   BUSINESS,    1920. 


Assets 
Bonds  and  notes 
Loans  on  rfeal  estate 
Loans  on  shares  . 
Personal  accounts 
Insurance  and  taxes  paid 
Cash 


$10,952  68 

909,750  00 

20,795  00 

48  45 

67  55 

28,976  09 


$970,589  77 


Liabilities. 

Dues  capital 

Profits  capital 

107  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Insurance  due  borrowers 
Suspense  account 


$760,158  00 
151,035  32 

21,400  00 

13,382  61 

18,091  36 

108  61 

3,399  47 

3,000  00 

14  40 

$970,689  77 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,214 

1,674 

7 

344 

5,290 

15,543 

107 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members 

Borrowers     .... 


316 

175 

1,553 

447 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  15/i6%;  third  term, 
1%6%. 

Matured  Share  Certificates. 
First  term,  21^%;  second  term,  1M%;  third  term, 

1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  6  years  old;  after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

S98  real  estate  loans  (average,  $2,285.80  each;   average  rate,  5.87%):  5%,  $97,600;  5^%.  $117,700;  6%,, 
$621,650;  63^%,  $72,800. 
63  share  loans  (average,  $330.07  each;    average  rate,  6.08%):  5}^%,  $1,050;    6%,  $15,255;    6J^%, 
$4,490. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$2,519.20 
2.59 

$1,545.28 
1.59 

$4,064.48 
4.18 
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Receipts  and  Disburse 

tnents. 

Seconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$179,721  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans  eliminated    by 

per  ijr 

U.11C. 

maturity  of  shares     . 

8,100  00 

Nov. 

1908 

39 

$199 

92 

188 

$37,584  96 

Real  estate  loans  repaid 

115,151  00 

May 

1909 

40 

188 

88 

154 

29,087  52 

Share  loans  repaid 

17,609  05 

Nov. 

1909 

41 

178 

14 

233 

41,500  62 

Uncompleted  mortgage  loans 

18,574  40 

May 

1910 

42 

67 

68 

262 

43,932  16 

Real  estate  by  foreclosure 

692  87 

Nov. 

1910 

43 

157 

50 

236 

37,170  00 

Interest       .... 

52,763  00 

May 

1911 

44 

147 

58 

197 

29,073  26 

Fines            .... 

1,543  45 
11  25 

Nov. 

1911 

45 

137 

91 

370 

51,026  70 

Transfer  fees 

May 

1912 

46 

128 

46 

347 

44,575  62 

Withdrawal  profits 

884  33 

Nov. 

1912 

47 

119 

23 

400 

47,692  00 

Forfeited  profits  . 

51  97 

May 

1913 

48 

110 

26 

417 

45,978  42 

Temporary  expense 

480  98 

Nov. 

1913 

49 

101 

48 

457 

46,376  36 

Forfeited  share  account 

131   17 

May 

1914 

50 

92 

95 

572 

53,167  40 

Profits  capital  withdrawn 

6  90 

Nov. 

1914 

51 

84 

63 

625 

.52,893  75 

Profits  capital  forfeited 

2  10 

May 

1915 

52 

76 

52 

714 

54,635  28 

Matured  share  certificate  account 

22,400  00 

Nov. 

1915 

53 

68 

65 

556 

38,169  40 

Personal  accounts 

151  56 

May 

1916 

54 

60 

96 

943 

57,485  28 

Profits  capital 

3  79 

Nov. 

1916 

55 

53 

46 

967 

51,695  82 

Insurance  due  borrowers 

3,500  00 

May 

1917 

56 

46 

16 

669 

30,881  04 

Suspense  account 

14  40 

Nov. 

1917 

57 

39 

04 

595 

23,228  80 

Surplus        .... 

130  08 

May 

1918 

58 

32 

10 

760 

24,396  00 

Cash  on  hand  October,  1919 

38,905  11 

Nov. 

1918 

59 

25 

35 

781 

19,798  35 

May 

1919 

60 

18 

76 

1,218 

22,849  68 

$460,828  41 

Nov. 

1919 

61 

12 

35 

1,828 

22,575  88 

May 
Aug. 

1920 
1920 

62 
63 

6 
3 

10 
03 

1,364 
690 

8,320  40 

2,090  70 

Disbursements. 

Dues  capital  withdrawn 

$77,330  00 

Suspense  profits  . 

15  00 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

1,080  00 

Dues  paid  in 

adva 

nee  . 

406  00 

49,479  00 

Profits  capital  withdrawn 

15,025  01 

$916,608  32 

Profits  capital  forfeited 
Profits  capital  matured 

157  50 
19,173  85 

Real  estate  loans 

219,851  00 

Dues 

capital 

$760,158  00 

Share  loans 

23,245  00 

Profits  capital 

151,035  32 

Uncompleted  mortgage  loans 

18,697  69 

Unpaid  dues 

5,415  00 

Fines  returned 

1  54 

Bonds  and  notes 

89  84 

$916,608  32 

Real  estate  by  foreclosure 

23  56 

Interest       .... 

311  65 

Temporary  expense 

4,064  51 

Withdrawal  profits  returned 

2  23 

Forfeited  share  account 

805  22 

Surplus        .... 

37  13 

Matured  share  certificate  account 

1,000  00 

Personal  accounts 

217  12 

Profits  capital 

27  92 

Insurance  due  borrowers 

500  00 

Dividend  on  matured  share  certifi- 

cates       ..... 

665  00 

Taxes          ..... 

67  55 

Cash  on  hand  October,  1920 

28,976  09 
$460,828  41 

D.-vTES  OF  Ex.^MiNATiON  AND  AuDiT,  May  17-22  inclusive. 
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ATHOL  — ATHOL   CO-OPERATIVE  BANK. 

386   MAIN   STREET. 

Incorporated  July  1,  1889.     Began  business  July  15,  1889. 

William  G.  Lord,  President.  A.  Foster  Hamilton,  Treasurer. 

Board  of  Directors:  C.  F.  Amsden,  A.  E.  Caswell,  H.  C.  Fat,  L.  B.  Fat,  A.  F.  Hamilton,  G.  C. 
LONGLET,  F.  W.  Lord,  G.  F.  Lord,  W.  G.  Lord,  Simon  MacKat,  F.  S.  Parmenter,  W.  W. 
Woodward,  E.  L.  Worrick. 

Security  Committee:  C.  F.  Amsden,  W.  G.  Lord,  F.  S.  Parmenter. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 
Cash 


$8,500  00 

545,926  00 

44,790  00 

1,432  70 

883  50 

100  74 

22,403  98 


$624,035  92 


Liabilities. 

Dues  capital         ....  $413,925  GO 

Profits  capital      ....  87,770  71 
490  matured  shares  represented  by 

certificates         ....  98,000  00 

Guaranty  fund     ....  8,606  47 

Surplus 12,232  63 

Due  on  uncompleted  loans    .          .  1,023  64 
Dividend  on  matured  share  certifi- 
cates           2,477  47 

$624,035  92 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,788 

710 

97 

3,833 

8,226 

490 


Membership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2y2%;  second  term,  2}^%. 


178 
116 

882 
436 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

4-35  real  estate  loans  (average,  $1,255  each;  average  rate,  6%):  6%,  $545,925. 
163  share  loans  (average,  $271.45  each;  average  rate,  6%):  6%,  $44,790. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$1,550.00  $1,582.28 

2.48  2.53 


Total. 
3,132.28 
5.01 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$97,623  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Real  estate   loans  eliminated   by 

maturity  of  shares    _. 

1,200  00 

Nov. 

1908 

40 

$200  48 

94 

$18,845  12 

Real  estate  loans  repaid 

86,950  00 

May 

1909 

41 

191  27 

186 

35,676  22 

Share  loans  repaid 

8,160  00 

Nov. 

1909 

42 

180  38 

145 

26,155  10 

Uncompleted  mortgage  loans 

9,156  21 

May 

1910 

43 

169  80 

151 

26,639  80 

Mortgages  .... 

1,450  47 

Nov. 

1910 

44 

159  45 

180 

28,701  00 

Bonds  and  notss 

1,500  00 

May 

1911 

45 

149  36 

144 

21,507  84 

Real  estate  by  foreclosure      . 

1,625  00 

Nov. 

1911 

46 

139  49 

93 

12,972  57 

Interest       .... 

34,866  89 

May 

1912 

47 

129  87 

221 

28,701  27 

Fines            .... 

693  82 

Nov. 

1912 

48 

120  53 

148 

17,838  44 

Withdrawal  profits 

398  37 

May 

1913 

49 

111  38 

177 

19,714  26 

Matured  share  certificate  account 

15,800  00 

Nov. 

1913 

50 

102  49 

225 

23,060  26 

Surplus        .... 

22  64 

May 

1914 

51 

93  81 

256 

24,015  36 

Miscellaneous  receipts 

130  10 

Nov. 

1914 

52 

85  35 

157 

13,399  95 

Cash  on  hand  October,  1919 

17,181  25 

May 

1915 

53 

77  12 

232 

17,891  84 

Nov. 
May 

1915 
1916 

54 
55 

69  12 
61  32 

473 
523 

32,693  76 
32,070  36 

$276,747  76 

Nov. 
May 

1916 
1917 

56 
57 

63  75 
46  38 

496 
454 

26,660  00 

21,056  52 

Disbursements. 

Nov. 

1917 

58 

39  20 

437 

17,130  40 

Dues  capital  withdrawn 

$28,316  00 

May 

1918 

59 

32  22 

542 

17,463  24 

Dues  capital  matured  . 

13,901  00 

Nov. 

1918 

60 

25  41 

547 

13,899  27 

Profits  capital  withdrawn 

4,479  20 

May 

1919 

61 

18  80 

630 

11,844  00 

Profits  capital  matured 

5,575  99 

Nov. 

1919 

62 

12  36 

845 

10,444  20 

Real  estate  loans 

144,750  00 

May 

1920 

63 

6  10 

•  870 

5,307  00 

Share  loans 

36,050  00 

Uncompleted  mortgage  loans 

8,756  94 

Suspense  profits  . 

94 

Mortgages  .... 

1,500  00 

Dues  paid  in 

advance  . 

527  00 

Real  estate  by  foreclosure      . 

1,537  60 

Temporary  expense 

3,132  28 

$503,115  71 

Dividend  on  matured  share  certifi 

' 

cates        .... 

4,390  86 

Matured  share  certificate  account 

1,800  00 

Dues 

capital 

$413,925  00 

Profit  and  loss  account 

25  00 

Profits  capital 

87,770  71 

Miscellaneous  disbursements 
Cash  on  hand  October,  1920 

128  90 
22,403  98 

Unpaid  dues 

1,420  00 

$503,115  71 

$276,747  75 

Dates  of  Examination  and  Audit,  Nov.  9-13  inclusive. 


ATTLEBORO  —  ATTLEBOROUGH   CO-OPERATIVE   BANK. 
7  PARK  STREET. 

Incorporated  July  18,  1892.     Began  business  August  17,  1892. 

Solomon  B.  Jacobs,  President.  Harry  E.  Carpenter,  Treasurer. 

Board  of  Directors:  M.  F.  Ashley,  A.  N.  Brownell,  H.  E.  Carpenter,  T.  S.  Carpenter,  W.  A. 
Cunningham,  C.  C.  Grant,  S.  B.  Jacobs,  Joseph  Kerkhoff,  T.  E.  McCaffrey,  W.  J.  Newman, 
E.  A.  Remington,  F.  L.  Torrey. 

Security  Committee:  S.  B.  Jacobs,  C.  C.  Grant,  M.  F.  Ashley. 

Regular  meetings  for  receipt  of  moneys  the  tidrd  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$7,000  00 

Dues  capital         .... 

$198,384  00 

Loans  on  real  estate 

279,305  00 

Profits  capital      .... 

41,253  52 

Loans  on  shares  .... 

11,702  00 

337  matured  shares  represented  by 

Loans    on   matured   share    certifi- 

certificates       .... 

67,400  00 

cates        ..... 

500  00 

Guaranty  fund     .... 

3,832  02 

Common  form  mortgages 

5,565  00 

Surplus        ..... 

6,626  56 

Unpaid  interest    .... 

1,195  36 

Interest       ..... 

4,459  49 

Unpaid  fines         .... 

62  64 

Fines            ..... 

46  84 

Temporary  expense  account 

545  40 

Withdrawal  profits 

210  76 

Cash 

15,716  79 

Due  on  uncompleted  loans    . 

380  00 

$321,592  18 

$321,592  18 

No.  8.1 


COMMISSIONER  OF  BANKS. 


11 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 


929 

340 

45 

1.682 

3,604 

337 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2^%- 

Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2J^%. 


78 

37 

418 

179 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  Averages  on  Loans. 


160  real  estate  loans  (average,  $1,745.65  each;  average  rate,  6%):  6%,  $279,305. 
45  share  loans  (average,  $260  each;    average  rate,  6%);  6%,  $11,702. 
1  loan  on  matured  share  certificate,  6%;  6%,  $500. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$1,000.00         $896.70 

3.11  2.79 


Total. 
$1,896.70 
5.90 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipt 
Dues  capital 

$41,843  00 

Date  of  Issue. 

Series 

Value 
per  St""-" 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

24,865  00 

^' 

Share  loans  repaid 

7,700  00 

Jan. 

1909 

34 

$194 

88 

62 

$12,082  56 

Uncompleted  mortgage  loans 

250  00 

July 

1909 

35 

183 

86 

63 

11,583  18 

Real  estate  by  foreclosure 

10,645  78 

Jan. 

1910 

36 

173 

15 

100 

17,315  00 

Interest 

17,460  40 

July 

1910 

37 

162 

71 

82 

13,342  22 

Fines 

130  85 

Jan. 

1911 

38 

152 

62 

146 

22,282  52 

Transfer  fees 

1  00 

July 

1911 

39 

142 

72 

75 

10,704  00 

Withdrawal  profits 

375  31 

Jan. 

1912 

40 

133 

17 

185 

24,636  45 

Temporary  expense 

227  50 

July 

1912 

41 

123 

80 

57 

7,056  60 

Matured  share  certificate  ace 

ount  .            5,200  00 

Jan. 

1913 

42 

114 

71 

57 

18,009  47 

Surplus 

1,731  08 

July 

1913 

43 

105 

86 

48 

5,081  28 

Matured  share  certificate  lo 

an  re- 

Jan. 

1914 

44 

97 

22 

118 

11,471  96 

paid 

2,100  00 

July 

1914 

45 

88 

83 

66 

3,862  78 

Cash  on  hand  October,  1919 

12,034  20 

Jan. 

1915 

46 

80 

69 

181 

14,604  89 

July 

1915 

47 

72 

72 

64 

4,654  08 

$124,564  12 

Jan. 

1916 

48 

65 

00 

235 

15,275  00 

July 
Jan. 

1916 
1917 

49 
50 

57  49 
50  18 

144 
236 

8,278  56 

11,842  48 

DiSBURSEMI 

NTS. 

July 

1917 

51 

43  06 

109 

4,693  64 

Dues  capital  withdrawn 

$11,791  00 

Jan. 

1918 

52 

36 

13 

124 

4,480  12 

Dues  capital  matured  . 

6,449  00 

July 

1918 

53 

29 

38 

157 

4,612  66 

Profits  capital  withdrawn 

1,523  21 

Jan. 

1919 

54 

22 

79 

113 

2,575  27 

Profits  capital  matured 

2,373  81 

July 

1919 

55 

16 

36 

295 

4,826  20 

Real  estate  loans 

64,800  00 

Jan. 

1920 

56 

10 

10 

527 

5,322  70 

Share  loans 

9,085  00 

July 

1920 

57 

4 

00 

260 

1,040  00 

Real  estate  by  foreclosure 

1,944  85 

Interest 

3,400  01 

Dues  paid  in 

advance  . 

438  00 

Temporary  expense 

2,124  20 

Matured  share  certificate  ace 

ount  .             1,600  00 

$242,071  52 

Matured  share  certificate  loa 
Surplus 

QS       .            2,500  00 
1,256  25 

Cash  on  hand  October,  1920 

15,716  79 

Dues  capital 

$198,384  00 

Profits  capital 

41,253  52 

Dates  of  Examinatio 

$124,564  12 

Unpaid  dues 
25-30  inclusive. 

2,434  00 

vr  AND  Audit,  August 

$242,071  52 
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AUBURNDALE  — AUBURNDALE   CO-OPERATIVE   BANK. 

293   AUBURN   STREET. 

Incorporated  February  8,  1910.     Began  business  February  15,  1910. 

William  K.  Coeey,  President.  Chables  E.  Valentine,  Treasurer. 

Board  of  Directors:  F.  H.  Allison,  C.  D.  Ansley,  G.  A.  Bacon,  N.  W.  Dennett,  Charles  B.  Floyd, 
J.  H  .Gordon,  W.  F.  Hadlock,  H.  A.  Hanson,  H.  G.  Hildreth,  L.  H.  Hilton,  G.  F.  Howland, 
C.  P.  Hutchinson,  J.  A.  Leonard,  W.  H.  Nash,  George  F.  Nudd,  Lester  Perrine,  H.  L.  Tange, 
G.  M.  Winslow. 

Security  Committee:  W.  H.  Nash,  J.  H.  Gordon,  W.  F.  Hadlock,  G.  F.  Howland,  H.  L.  Tange. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$289,075  00 

8,144  00 

83  50 

6,466  72 


$303,769  22 


Liabilities. 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Security  committee 
Due  on  uncompleted  loans 
Paid-up  shares  represented  by  cer- 
tificates  .... 


$243,822  00 

44,866  54 

2,339  18 

1,944  03 

3,022  58 

53  89 

21  GO 

6,500  00 

1,200  00 

$303,769  22 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


2,110 

938 

1,761 

5,958 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


105 

58 

505 

117 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  l^i%;  third  term, 
iys%;  fourth  term,  1?^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

92  real  estate  loans  {aveT&ge,  $3M2  each;   average  rate,  5.82%):  5M%.  $1,600;   5 J^%,  $99,625;    6%, 

$187,850. 
S5  share  loans  (average  $325  each;   average  rate,  5.91%):  5}i%,  $1,400;   6%,  $6,744. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.    Other  Expenses. 
.      ■     .  $125.00         $505.32 


1.40 


l.t 


Total. 
$930.32 
3.06 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Withdrawal  profits 
Profits  capital 
Surplus        .  . 

Security  committee 
Paid-up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Surplus 
Cash  on  hand  October,  1920 


$66,503  00 

35,000  00 

12,058  00 

6,500  00 

16,471  72 

206  93 

98  97 

15 

4  00 

44  00 

1,200  00 

8,319  86 

$146,406  63 


$37,169  00 

6,533  94 

84,900  00 

10,350  00 

930  32 

4  00 

52  50 

15 

6,466  72 

$146,406  63 


Recoi 

iciliat 

ion  o 

f  Share  i 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

^  Shares 
in  Force. 

Total  Value. 

Mar. 

1910 

1 

$169  12 

339 

$57,331  68 

June 

1910 

2 

164  11 

33 

5,415  63 

Sept. 

1910 

3 

159  21 

29 

4,617  09 

Dec. 

1910 

4 

154  24 

25 

3,856  00 

Mar. 

1911 

5 

149  45 

.  44 

6,575  80 

June 

1911 

6 

144  57 

50 

7,228  50 

Sept. 

1911 

7 

139  86 

21 

2,937  06 

Dec. 

1911 

8 

135  22 

32 

4,327  04 

Mar. 

1912 

9 

130  64 

18 

2,351  52 

June 

1912 

10 

125  95 

38 

4,786  10 

Sept. 

1912 

11 

121  42 

30 

3,642  60 

Dec. 

1912 

12 

116  92 

72 

8,418  24 

Mar. 

1913 

13 

112  47 

131 

14,733  57 

June 

1913 

14 

108  03 

68 

7,346  04 

Sept. 

1913 

15 

103  72 

27 

2,800  44 

Dec. 

1913 

16 

99  46 

97 

9,647  62 

Mar. 

1914 

17 

95  23 

150 

14,284  50 

June 

1914 

18 

91  02 

6 

564  12 

Sept. 

1914 

19 

86  92 

25 

2,173  00 

Dec. 

1914 

20 

82  83 

54 

4,472  82 

Mar. 

1915 

21 

78  81 

103 

8,117  43 

June 

1915 

22 

74  82 

59 

4,414  38 

Sept. 

1915 

23 

70  91 

157 

11,132  87 

Dec. 

1915 

24 

67  03 

83 

5,563  49 

Mar. 

1916 

25 

63  18 

197 

12,446  46 

June 

1916 

26 

59  42 

49 

2,911  58 

Sept. 

1916 

27 

55  66 

156 

8,682  96 

Dec. 

1916 

28 

51  98 

166 

8,628  68 

Mar. 

1917 

29 

48  35 

81 

3,916  35 

June 

1917 

30 

44  75 

82 

3,669  50 

Sept. 

1917 

31 

41  18 

145 

5,971  10 

Dec. 

1917 

32 

37  67 

90 

3,390  30 

Mar. 

1918 

33 

34  21 

122 

4,173  62 

June 

1918 

34 

30  80 

126 

3,880  80 

Sept. 

1918 

35 

27  41 

43 

1,178  63 

Dec. 

1918 

36 

24  09 

214 

5,155  26 

Mar. 

1919 

37 

20  80 

261 

5,428  80 

June 

1919 

38 

17  59 

292 

5,127  52 

Sept. 

1919 

39 

14  36 

308 

4,422  88 

Dec. 

1919 

40 

11  27 

472 

5,291  12 

Mar. 

1920 

41 

8  10 

635 

5,143  50 

June 

1920 

42 

5  03 

398 

2,001  94 

Sept. 

1920 

43 

2  00 

430 

860  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


777  00 


$289,777  54 


$243,822  00 

44,866  54 

1,089  00 

$289,777  54 


Dates  of  Examination  and  Attdit,  January  16-20  inclusive. 


AVON  — AVON   CO-OPERATIVE   BANK. 
MAIN  STREET. 

Incorporated  February  24,  1914.     Began  business  March  5,  1914. 

William  Geaey,  President.  Arthub  A.  McDonald,  Treasurer. 

Board  of  Directors:  E.  C.  Crane,  J.  J.  Collins,  J.  T.  Dolan,  C.  D.  Dunbar,  William  Geart,  J.  A. 
Gill,  J.  A.  Gilligan,  B.  F.  Hunt,  P.  E.  McGonnigle,  F.  P.  McNifp,  A.  A.  MacDonald,  D.  A. 
Nelson,  R.  H.  Sheehan,  J.  S.  Smith. 

Security  Committee:  J.  T.  Dolan,  D.  A.  Nelson,  F.  P.  McNiff. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  every  month. 


14 


REPORT  OF  THE 


[Pub.  Doc. 


STATEMENT   OP   CONDITION  AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS^  1920. 

Liabilities. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$66,750  00 

2,225  00 

80  50 

1,501  18 


$70,556  68 


Dues  capital 

$59,338  00 

Profits  capital 

9,408  71 

Guaranty  fund 

451  22 

Surplus 

98  49 

Interest 

699  59 

Fines 

22  48 

Transfer  fees 

50 

Withdrawal  profits 

37  69 

Due  on  uncompleted  loans 

500  00 

$70,556  68 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


356 

97 

424 

1,472 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  tsrm,  2>g%;  second  term,  2>8%. 


44 

14 

193 

63 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  series  under  7  years,  after  7  years, 

none. 


Rates  and  Averages  on  Loans. 

60  real  estate  loans  (average,  $1,335  each;  average  rate,  6%):  6%,  $66,750. 
13  share  loans  (average,  $171.15  each;   average  rate,  6%):  6%,  $2,225. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 

Receipts  and  Disburse 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines            .... 
Transfer  fees 
Withdrawal  profits 
Surplus        .... 
Cash  on  hand  October,  1919 

ments. 

$16,695  00 

5,300  00 

1,075  00 

7,700  00 

3,724  95 

99  12 

1  00 

64  03 

10 

2,732  12 

Salaries.        Other  Expenses. 
$150.00                $89.63 
2.13                     1.27 

Reconciliation  of  Share  Account 
and  Profits  Capital. 

Date  of  Issue.  Series.  Jjf^.lr.    i^vT^ 
per  Share,   in  Force. 

Mar.    1914         1       $96  65         365 
Sept.   1914         2         88  06           91 
Mar.    1915         3         79  74           29 
Sept.   1915         4         71  64           10 
Mar.   1916        5         63  79           63 
Sept.   1916         6         56  12           52 
Mar.    1917         7         4«  65           57 
Sept.   1917         8         41  39           27 
Mar.    1918         9         34  34           45 
Sept.  1918       10         27  49           37 
Mar.    1919       11         20  84         249 
Sept.   1919       12         14  38         157 
Mar.    1920       13           8  10         203 
Sept.   1920       14           2  00           87 

Dues  paid  in  advance  . 

Dues  capital         .          .          .          . 
Profits  capital      .... 
Unpaid  dues         .... 

Total. 
$239.63 
3.40 

with  Dues 

Total  Value. 

$35,277  25 
8,013  46 
2,312  46 
716  40 
4,018  77 
2,'918  24 
2,773  05 
1,117  53 
1,545  30 
1,017  13 
5,189  16 

$37,391  32 

Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Cash  on  hand  October,  1920 

2,344  00 

256  51 

25,200  00 

550  00 

7,300  00 
239  63 

1,501   18 

2,257  66 

1,644  30 

174  00 

95  OO 

$69,069  71 

$59,338  00 

9,408  71 

323  00 

$37,391  32 

$69,069  71 

Date  of  Examination  and  Audit,  September  20. 
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BALDWINVILLE  — BALDWINVILLE   CO-OPERATIVE   BANK. 

CENTRAL   STREET. 

Incorporated  July  16,  1889.     Began  business  July  24,  1889. 

Edwin  L.  Thompson,  President.  Charles  C.  Speare,  Treasurer. 

Board  of  Directors:  G.  H.  Alexander,  R.  D.  Cook,  F.  R.  Ellis,  C.  A.  Fletcher,  F.  L.  Hageb,  W. 
P.  Hawlet,  a.  M.  Jones,  C.  W.  Nichols,  W.  F.  Oliver,  R.  H.  Reed,  W.  E.  Sibley,  C.  C. 
Speare,  C.  A.  Stevens,  E.  L.  Thompson,  P.  C.  Young. 

Security  Committee:   E.  L.  Thompson,  G.  H.  Alexander,  C.  A.  Stevens. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS.  1920, 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$115,260  00 

6,500  00 

71  50 

177  47 

5,470  05 


$127,479  02 


Liabilities. 

Dues  capital         .... 

S99,910  GO 

Profits  capital      .... 

19,083  42 

5  matured    shares  represented  by 

certificates        .... 

1,000  00 

Guaranty  fund     .... 

3,367  42 

Surplus        ..... 

1,790  94 

Interest       ..... 

•2,247  57 

Fines            ..... 

40  02 

Transfer  fees        .... 

25 

Withdrawal  profits 

39  40 

$127,479  02 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


560 

159 

3 

77 

734 

2,294 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  , 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


71 

41 
314 
104 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


91  real  estate  loans  (average,  SI, 266. 59  each;  average  rate,  6%):  6%,  $115,260. 
13  share  loans  (average,  $500  each;  average  rate,  6%):  6%,  $6,500. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$300.00 

$418.74 

$718.74 

2.36 

3.37 

5.73 
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Receipts  and  Disbursements.                i 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....        $27,190  00 

Date  of  Issue. 

Series 

Value 

_  Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

pe 

maturity  of  shares     . 

4,500  00 

July 

1909 

41 

$193 

12 

28 

$5,407  36 

Real  estate  loans  repaid 

13,250  00 

Jan. 

1910 

42 

181 

51 

15 

2,722  65 

Share  loans  repaid 

1,680  00 

July 

1910 

43 

170 

17 

16 

2,722  72 

Interest       .... 

7,498  82 

Jan. 

1911 

44 

159 

22 

58 

9,234  76 

Fines 

252  20 

July 

1911 

45 

148 

56 

21 

3,119  76 

Transfer  fees 

50 

Jan. 

1912 

46 

138 

20 

37 

5,113  40 

Withdrawal  profits 

313  67 

July 

1912 

47 

128 

15 

77 

9,867  55 

Forfeited  share  account 

69  42 

Jan. 

1913 

48 

118 

41 

78 

9,235  98 

Matured  share  certificate  ace 

ount  .             1,000  00 

July 

1913 

49 

108  95 

42 

4,575  90 

Cash  on  hand  October,  1919 

573  69 

Jan. 

1914 

50 

99 

75 

34 

3,391  50 

July 
Jan. 

1914 
1915 

51 
52 

90 
82 

90 
32 

35 

3,181  50 
7,161  84 

$56,328  30 

87 

July 
Jan. 

1915 
1916 

53 
54 

74 
66 

04 
03 

118 
144 

8,736  72 

9,508  32 

DiSBURSEME 

NTS. 

July 

1916 

55 

58 

26 

89 

5,185  14 

Dues  capital  withdrawn 

$6,502  00 

Jan. 

1917 

56 

50 

74 

115 

5,835  10 

Dues  capital  forfeited  . 

66  00 

July 

1917 

57 

43 

46 

98 

4,259  08 

Dues  capital  matured  . 

10,626  00 

Jan. 

1918 

58 

36 

39 

113 

4,112  07 

Profits  capital  withdrawn 

1,245  50 

July 

1918 

59 

29 

52 

117 

3,453  84 

Profits  capital  forfeited 

4  56 

Jan. 

1919 

60 

22 

85 

83 

1,896  55 

Profits  capital  matured 

4,874  53 

July 

1919 

61 

16 

38 

361 

5,913  18 

Real  estate  loans 

24,600  00 

Jan. 

1920 

62 

10 

10 

365 

3,686  50 

Share  loans 

2,080  00 

July 

1920 

63 

4 

00 

163 

652  00 

Temporary  expense 

618  74 

Permanent  expense 

171  50 
69  42 

Dues 

paid  in 

advance  . 

410  00 

Forfeited  share  account 

Cash  on  hand  October,  1920 

5,470  05 

= 

$119,383  42 

$56,328  30 

Dues  capital 
Profits  capital 

$99,910  00 

19,083  42 

Unpaid  dues 

■ 

390  00 

$119,383  42 

Dates  of  Examin.^tion  and  Audit,  November  8,  9. 


BELMONT  — WAVERLEY   CO-OPERATIVE   BANK. 

22  CHURCH  STREET,  WAVERLEY. 

Incorporated  April  4,  1896.     Began  business  April  13,  1896. 

John  P.  Bradbtjht,  President.  Irving  F.  Munroe,  Treasurer. 

Board  of  Directors:  W.  F.  Beetle,  J.  P.  Bradbury,  L.  B.  Clark,  T.  L.  Creelby,  C.  H.  Dearborn, 
G.  O.  GusTiN,  C.  O.  Hill,  G.  F.  Kendall,  F.  H.  Kendall,  J.  R.  Logan,  I.  F.  Munroe,  F.  E. 
Poor,  A.  L.  Taylor,  A.  D.  Whitcomb,  U.  S.  Young. 

Security  Committee:  F.  E.  Poor,  T.  L.  Creeley,  G.  F.  Ivendall. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes  . 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$6,050  00 

826,100  00 

16,650  00 

623   14 

27,910  66 


$877,333  80 


Liabilities. 

Dues  capital 

Profits  capital 

1 15  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Due  on  uncompleted  loans    . 


$674,052  00 
127,021  21 

23,000  00 

19,698  68 

21,790  33 

3,872  78 

33  55 

14  90 

2,200  35 

5,650  00 

$877,333  80 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,844 
2,484 

299 
4,936 
17,080 

115 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


476 

320 

1,448 

328 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  lJ-^%;  third  term, 
1K%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion,  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years;   12}^%  from 
4  to  8  years;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

272  real  estate  loans  (average,  $3,037.13  each;   average  rate,  6%):  6%,  $826,100. 
86  share  loans  (average,  $193.61  each;   average  rate,  6%):  6%,  $16,650. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
3,405.15 

3.88 


Other  Expenses. 
$2,481.73 


Total. 


6.70 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate    loans    eliminated    by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
War  savings  stamps 
Matured  share  account 
Matured  share  certificate  account 
Surplus  account  . 
Insurance  premium 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Dividend  matured  share  certificates 
Matured  share  account 
Matured  share  certificate  account 
Fines  .... 

Surplus  account  . 
Cash  on  hand  October,  1920 


$190,127  00 

8,400  00 

80,000  00 

21,035  00 

38,400  00 

3,200  00 

4,750  00 

49,598  46 

738  12 

762  79 

641  40 

100  00 

15,380  72 

26,200  00 

1  00 

21  00 

1  36 

9,146  67 

$448,503  52 


$79,826  00 

42,749  00 

16,639  94 

17,196  92 

179,700  00 

14,770  00 

44,150  00 

446  36 

5,886  88 

644  47 

15,380  72 

3,200  00 

1   12 

1  45 

27,910  66 

$448,503  52 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pValu!^^^_   in'r^ce.  Total  Value; 

112  $21,726  88 

88  16,091  68 

190  32,681  90 

230  37,138  10 

362  54,741  64 

230  32,485  20 

369  48,530  88 

329  40,161  03 

295  33,293  70 

232  24,097  84 

482  45,862  30 

434  37,619   12 

615  48,216  00 

635  44,691  30 

926  57,902  78 

596  32,738  28 

796  37,802  04 

814  32,787  92 

752  25,019  04 

568  15,023  60 

1,666  33,020   12 

1,723  23,036  51 

1,564  15,984  08 

1,407  9,989  70 

1,019  4,106  57 

646  646  00 

623  00 

$806,017  21 


April 

1909 

27 

Oct. 

1909 

28 

April 

1910 

29 

Oct. 

1910 

30 

April 

1911 

31 

Oct. 

1911 

32 

April 

1912 

33 

Oct. 

1912 

34 

April 

1913 

35 

Oct. 

1913 

86 

April  1914 

37 

Oct. 

1914 

38 

April 

1915 

39 

Oct. 

1915 

40 

April 

1916 

41 

Oct. 

1916 

42 

April 

1917 

43 

Oct. 

1917 

44 

April 

1918 

45 

Oct. 

1918 

46 

April 

1919 

47 

Oct. 

1919 

48 

Jan. 

1920 

49 

April 

1920 

50 

July 

1920 

51 

Oct. 

1920 

52 

$193  99 

182  86 

172  01 

161  47 

151  22 

141  24 

131  52 

122  07 

112  86 

103  87 

95   15 

86  68 

78  40 

70  38 

62  53 

54  93 

47  49 

40  28 

33  27 

26  45 

19  82 

13  37 

10  22 

7  10 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$674,052  00 

127,021  21 

4,944  00 

$806,017  21 


Dates  of  Examination  and  Audit,  May  17-21  inclusive. 
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BEVERLY  — BEVERLY  CO-OPERATIVE  BANK. 

155   CABOT   STREET. 

Incorporated  August  25,  1888.     Began  business  September  18,  1888. 

George  P.  Brown,  President.  Charles  F.  Lee,  Treasurer. 

Board  of  Directors:  F.  E.  Alger,  G.  P.  Brown,  Samuel  Cole,  F.  I.  Cresset,  J.  H.  Girdler,  J.  F. 
Hill,  C.  F.  Lee,  C.  E.  Ober,  H.  L.  Ober,  R.  P.  Pope,  C.  R.  Prichard,  John  Prince,  L.  P. 
Stanton,  E.  S.  Webber,  H.  W.  Woodberry. 

Security  Committee:  G.  P.  Brown,  J.  H.  Girdler,  E.  S.  Webber. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER   BUSINESS,    1920. 


Assets 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Cash 


$30,000  00 

1,123,350  00 

6,440  00 

117  07 

700  00 

261  87 

7,120  69 


$1,167,989  63 


Liabilities. 

Dues  capital         ....  $899,686  00 

Profits  capital      ....  166,050  33 
227  matured  shares  represented  by 

certificates        ....  45,400  00 

Guaranty  fund     ....  17,888  65 

Surplus 22,109  73 

Interest  .  .  '  .  .  .  8,145  26 
Transfer  fees  ....  2  75 
Withdrawal  profits  .  .  .  156  91 
Due  on  uncompleted  loans  .  .  1,950  00 
Paid-up  shares  represented  by  cer- 
tificates    6,600  00 

$1,167,989  63 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,641 

2,496 

9 

378 

5,961 

22,414 

227 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2}^%;  second  term,  2}^%. 


524 
305 

2,474 
583 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  all  series  not  over  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

652  real  estate  loans  (average,  $2,035.05  each;  average  rate,  5.77%):  5J^%,  $517,850;  6%,  $605,500. 
38  share  loans  (average,  $169.47  each;   average  rate,  5.92%):  5HVo,  $1,000;  6%,  $5,440. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 
$2,695.00      $2,625.11 
2.31  1.94 


Total. 
$4,960.11 
4.25 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Shar3  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages     .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Guaranty  fund    . 
Surplus        .... 
Matured  share  certificate  account 
Profits  capital 
Paid  up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Bills  payable 

Interest  on  matured  shares  . 
Surplus  .... 
Cash  on  hand  October,  1920 


$247,845  00 

6,800  00 

149,400  00 

9,410  00 

3,100  00 

990  00 

63,771  29 

1,655  01 

13  75 

722  09 

43 

143  13 

21  00 

642  26 

28  68 

24,000  00 

338  88 

6,600  00 

15,863  50 

$531,345  02 


$102,144  00 

21  00 

54,786  00 

18,544  00 

1  86 

20,784  94 

287,000  00 

2,540  00 

2,750  00 

1,157  38 

4,919  67 

283  57 

49  68 

2,200  00 

25,000  00 

1,399  97 

642  26 

7,120  69 

$531,345  02 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 


Value 
per  Share. 

$190  29 

179  69 

169  34 

159  25 

149  40 

139  78 

130  42 

121  25 

112  34 

103  63 

95  14 

86  83 

78  77 

70  88 

63  17 

55  65 

48  32 

41   17 

34  20 

27  41 

20  80 

14  36 

8  10 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

300 

179 

262 

397 

474 

446 

479 

484 

538 

382 

341 

434 

488 

610 
1,332 

555 

666 

799 
1,041 
1,159 
1,810 
3,500 
3,342 
2,396 


Total  Value. 

$58,087  00 
32,164  51 
44,367  08 
63,222  25 
70,815  60 
62,341  88 
62,471  18 
58,685  00 

60.438  92 
39,586  66 
32,442  74 
37,684  22 

38.439  76 
43,236  80 
84,142  44 
30,885  75 
32,181  12 
32,894  83 
35,602  20 
31,768  19 
37,648  00 
50,260  00 
27,070  20 

4,792  00 

1,374  00 


$1,071,602  33 


$899,686  00 

166,050  33 

5,866  00 

$1,071,602  33 


Dates  of  Examination  and  Audit,  March  8-12  inclusive. 


BOSTON  —  ANDREW   SQUARE   CO-OPERATIVE   BANK. 
659  DORCHESTER  AVENUE   (SOUTH  BOSTON  DISTRICT). 

Incorporated  January  23,  1919.     Began  business  April  1,  1919. 

William  S.  McNaet,  President.  Chester  F.  Dlugokecki,  Treasurer. 

Board  of  Directors:  H.  H.  Chmielinski,  J.  M.  Chmielinski,  J.  Ciskowski,  F.  Daszewski,  C.  F. 
Dlugokecki,  W.  Domurat,  J.  A.  Dronzek,  Anthony  Kaminski,  D.  V.  McIsaac,  J.  W.  Manakt 
W.  S.  McNart,  J.  Rtdel,  W.  Sikora,  A.  Stelak,  F.  Wolski. 


Security  Committee:  C.  F.  Dlugokecki,  W.  S.  McNary,  D.  V.  McIsaac. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$22,000  00 

1,305  00 

528  75 

46  70 

3,704  69 

$27,585  14 


Liabilities. 

Dues  capital 

$23,543  00 

Profits  capital 

625  12 

Guaranty  fund     . 

8  00 

Surplus 

6  31 

Interest 

142  82 

Fines 

4  32 

Transfer  fees 

25 

Withdrawal  profits 

6  78 

Forfeiture  profits 

64 

Forfeited  share  account 

40  00 

Paid-up  shares  represented  by  cer 

tificates  .... 

3,200  00 

Dividend,  paid-up  shares 

7  90 

$27,585  14 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,536 

1,121 

30 

226 

1,928 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


101 


188 
14 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%',  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
Fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


S  real  estate  loans  (average,  $2,750  each;   average  rate,  6%):  6%,  $22,000. 
■6  share  loans  (average,  $217.50  each;  average  rate,  6%):  6%,  $1,305. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
•Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 
$299.02 
1.08 


Total. 
$299.02 
1.08 


Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Paid-up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Dividend  paid-up  shares 
Cash  on  hand  October,  1920 


$25,544  00 

325  00 

1,015  17 

84  42 

1  00 

33  34 

5  68 

45  00 

3,200  00 

3,565  73 

$33,819  34 


$8,754  00 

148  57 

19,500  00 

1,630  00 

72  57 

5  00 

4  51 

3,704  69 

$33,819  34 


Reconciliation  of  Share  Account  with  Dues 


and 

Date  of  Issue.    Series. 


Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 


$19  72 

16  50 

13  32 

10  18 

7  08 

4  02 

1  00 


393 
224 
383 
471 
260 
101 
96 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$7,749  96 
3,696  00 
5,101  56 
4,794  78 
1,840  80 
406  02 
96  00 

1,.593  00 

$25,278  12 


$23,543  00 

625  12 

1,110  00 

$25,278  12 


Dates  of  Examination  and  Audit,  September  3,  4. 
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BOSTON  — BACK  BAY   CO-OPERATIVE   BANK. 


102   MASSACHUSETTS  AVENUE. 


Incorporated  March  IS,  1919.     Began  business  April  1,  1919. 


FoBRis  W.  NORRis,  President. 


William  E.  Brown,  Treasurer. 


Board  of  Directors:  P.  S.  Aultman,  A.  I.  Bicknell,  W.  E.  Brown,  C.  I.  Campbell,  F.  T.  Evans, 
C.  E.  Fat,  Josiah  Hathaway,  O.  A.  Lawton,  S.  A.  Miller,  R.  B.  Nettleton,  F.  W.  Norris, 
A.  L.  Potter,  Louis  Rivers,  C.  R.  Rockwell,  A.  H.  Rosenbaum,  J.  M.  Rothwell,  L.  B. 

Sanders. 


Security  Committee:   F.  W.  Nohris,  C.  I.  Campbell,  O.  A.  Lawton. 


Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER   BUSINESS,    1920. 


Assets. 


Loans  on  real  estate 
Cash 


$51,900  00 
7,196  83 


$59,096  83 


Liabilities. 

Dues  capital 

$54,211  00 

Profits  capital 

1,848  54 

Guaranty  fund     . 

158  00 

Surplus        .... 

170  29 

Forfeited  share  account 

439  00 

Due  on  uncompleted  loans    . 

2,270  00 

$59,096  83 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledfged 
Shares  in  force 


2,028 
1,570 

258 

261 

3,978 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


149 

123 

338 

10 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%I  second  term,  1M%!  third  term, 
1M%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  5  years;  10%  after  5  years. 


Rates  and  Averages  on  Loans. 

10  real  estate  loans  (average,  $5,190  each;   average  rate,  6.08%):  6%,  $47,700;  7%,  $4,200. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.    Other  Expenses.  Total. 

$137.21         $758.09  $895.30 

2.33  12.85  15.18 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Witiidrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Cash  on  hand  October,  1920 


$45,035  00 

17,000  00 

2,746  95 

164  83 

50 

67  10 

75  17 

484  00 

5  00 

5,507  78 

$71,086  33 


$11,960  00 

484  00 

242  97 

75  17 

35,400  00 

15,330  00 

279  61 

72  75 

45  00 

7,196  83 


$71,086  33 


Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1919 

1 

$19  74 

1,927 

$38,038  98 

July    1919 

2 

16  52 

328 

5,418  56 

Oct.     1919 

3 

13  34 

224 

2,988  16 

Jan.     1920 

4 

10  20 

534 

5,446  80 

April  1920 

5 

7  10 

622 

4,416  20 

July     1920 

6 

4  03 

228 

918  84 

Oct.     1920 

7 

1  00 

115 

115  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


371  00 


$57,713  54 


54,211  00 
1,848  54 
1,654  00 

$67,713  54 


Dates  of  Examination  and  Audit,  November  5,  6. 
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BOSTON  — BOSTON   CO-OPERATIVE  BANK. 
53  STATE   STREET. 

Incorporated  April  30,  1888.     Began  business  May  2,  1888. 

Geobge  G.  S.  Perkins,  President.  Herbert  F.  Taylor,  Jr.,  Treasurer. 

Board  of  Directors:  R.  I.  Garnet,  W.  E.  Cunningham,  H.  B.  Estabrooks,  J.  W.  Foster,  Albert 
Goodman,  Robert  Gray,  C.  H.  Kelly,  D.  J.  Holmes,  C.  H.  Johnson,  J.  F.  Monahan,  E.  E. 
Sodergrbn,  John  Tein. 

Security  Committee:  D.  J.  Holmes,  W.  L.  Kelt,  E.  E.  Sodergben. 

Regular  meetings  for  the  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1920. 

Assets. 

Loans  on  real  estate     .  .  .  $1,581,350  00 

Loans  on  shares  ....  49,030  00 

Common  form  mortgages       .          .  5,350  00 

Unpaid  interest    ....  5,703  37 

Unpaid  fines         ....  520  46 

Insurance  and  taxes  paid       .          .  120  31 

Cash 37,941  33 


$1,680,015  47 


Liabilities. 

Dues  capital 

$1,291,934  00 

Profits  capital 

260,802  45 

172  matured  shares  represented  bj 

certificates 

34,400  00 

Guaranty  fund     . 

30,169  56 

Surplus        .... 

21,238  29 

Forfeited  share  account 

482  27 

Due  on  uncompleted  loans    . 

300  00 

Paid  up  shares  represented  by  cer 

tificates   .... 

400  00 

Bills  payable 

40,000  00 

Security  committee 

2  50 

Dividend     on    deferred    matureo 

shares      .... 

284  73 

Dividend  on  paid  up  shares  . 

1  67 

$1,680,015  47 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,923 

3,603 

85 

591 

9,435 

28,102 

172 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


544 

361 

2,551 

679 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1^%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  iys%. 

Matured  Share  Certificates. 
Fourth  term,  2}^%. 

Paid-up  Shares. 
Fourth  term,  2J^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  3  years;  after  3  years,  none. 

Rates  and  Averages  on  Loans. 

.534  rearestaieZoans  (average,  $2,961.33  each;    average  rate,  6.17%):     5%,   $365,350;    5Ji%,   $79,500; 

5H%,  $84,350;    5M%,  $16,800;    6%,  $545,950;    6H%,  $75,450;    6J^%,  $46,700;    6^%,   $33,200; 

7%,  $90,800;   7M%,  $31,400;   7}^%.  $24,500;   7M%,  $20,800;  8%,  $42,700;   8M%,  $24,300;   8J^%, 

$15,600;  8M%,  $15,350;  9%,  $19,800;  9M%,  $4,500;   9i^%,  $6,700;   9^%,  $4,000;    10%,  $12,000; 

10M%,  $8,800;    10}.^%,  $4,200;    10%%,  $8,000;    11%,  $600. 
i.J5  s/jore  Zoans  (average,  $338.13  each;   average  rate,  6.99%):   5%,  $4,050;  5J^%,  $1,040;   5J^%,  $370; 

5H%,  $250;   6%,  $14,940;   6M%,  $2,570;   63^%,  $200;   6M%,  $2,500;   7%,  $2,300;   7H%,  $4,850; 

7H%,  $3,910;    7%%,  $2,360;    8%,  $340;   8M%-  $3,900;   S}4%,  $150;    8M%,  $560;   9M%,  $1,880; 

9>i%,$220;    10M%,  $2,390;    11%,  $250. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 


Other  E.xpenaes.  Total. 

$4,268.43      $4,896.58  $9,165.01 

2.54  2.91  5.45 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$323,425 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Real  estate   loans   eliminated   by 

foreclosure 

3,800 

00 

May 

1909 

43 

$193  00 

231 

$44,583  00 

Real    estate    loans   eliminated    by 

Nov. 

1909 

44 

181  88 

415 

75,480  20 

maturity  of  shares     . 

10,500  00    1 

May 

1910 

45 

171  07 

283 

48,412  81 

Real  estate  loans  repaid 

225,250 

00 

Nov. 

1910 

46 

160  52 

424 

68,060  48 

Share  loans  repaid 

41,020  00    1 

May 

1911 

47 

150  25 

433 

65,058  25 

Uncompleted  mortgage  loans 

4,000 

00 

Nov. 

1911 

48 

140  21 

567 

79,499  07 

Mortgages  .... 

1,700 

00 

May 

1912 

49 

130  45 

756 

98,620  20 

Security  committee 

1,000 

50 

Nov. 

1912 

50 

120  98 

695 

84,081   10 

Real  estate  by  foreclosure 

5,392 

69 

May 

1913 

51 

111  70 

780 

87,126  00 

Interest       .... 

95,745 

29 

Nov. 

1913 

52 

102  74 

825 

84,760  50 

Paid  up  share  account 

400 

00 

May 

1914 

53 

93  99 

1,002 

94,177  98 

Profits  capital 

375 

94 

Nov. 

1914 

54 

85  48 

854 

72,999  92 

Fines            .... 

2,930 

14 

May 

1915 

55 

77  22 

1,347 

104,015  34 

Transfer  fees 

21 

00 

Nov. 

1915 

56 

69  17 

1,083 

74,911   11 

Withdrawal  profits 

2,671 

49 

May 

1916 

57 

61  38 

1,642 

100,785  96 

Taxes           .... 

208 

03 

Nov. 

1916 

58 

53  79 

1,051 

56,533  29 

Temporary  expense 

30 

16 

Feb. 

1917 

59 

50  07 

950 

47,566  50 

Forfeited  share  account 

2,329 

42 

May 

1917 

60 

46  40 

1,141 

52,942  40 

Suspense     .... 

141 

59 

Aug. 

1917 

61 

42  79 

425 

18,185  75 

Insurance    .... 

86 

65 

Nov. 

1917 

62 

39  21 

506 

19,840  26 

Matured  share  certificate  account 

34,400 

00 

Feb. 

1918 

63 

35  02 

486 

17,345  34 

Personal  accounts 

1,798 

49 

May 

1918 

64 

30  55 

712 

22,940  64 

Permanent  expense 

894 

99 

Aug. 

1918 

65 

28  35 

547 

15,753  60 

Bills  payable 

40,000 

00 

Nov. 

1918 

66 

25  07 

668 

16,980  56 

Surplus        .... 

711 

01 

Feb. 

1919 

67 

21  82 

859 

18,975  31 

Cash  on  hand  October,  1919 

22,842 

34 

May 

1919 

68 

18  60 

1,116 

20,980  80 

Aug. 

1919 

69 

15  42 

1,028 

15,995  68 

$821,674  73 

Nov. 

1919 

70 

12  26 

1,612 

19,908  20 

-     ■ 

Feb. 

1920 

71 

9  16 

1,473 

2,402 

13,566  33 

May 

1920 

72 

6  07 

14,652  20 

Disbursements. 

Aug. 

1920 

73 

3  02 

1,789 

5,420  67 

Dues  capital  withdrawn 

$163,971 

00 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

2,390 

00 

Dues 

paid  in 

advance  . 

2,149  00 

00,00/     \J\J 

Profits  capital  withdrawn 

33,467 

60 

$1,562,308  45 

Profits  capital  forfeited 
Profits  capital  matured 

400 

66 

34,020 

15 

Real  estate  loans 

398,650  00 

Dues 

capital 

.  $1,291,934  00 

Share  loans 

38,790 

00 

Profi 

s  capital 

260,802  45 

Uncompleted  mortgage  loans 
Suspense     .... 

4,900  00 

1     1*i^     TX 

Unpaid  dues 

9,572  00 

i,ioo 

Security  committee 

998 

00 

$1,562,308  45 

Real  estate  by  foreclosure 
Interest       .... 

4,277 
998 

26 

76 

Temporary  expense 

8,841 

39 

Permanent  expense 

1,248 

77 

Forfeited  share  account 

2,022 

47 

Guaranty  fund     . 

448 

72 

Taxes           .... 

99 

40 

Insurance 

159 

65 

Personal  accounts 

1,798 

49 

Fines            .... 

28 

89 

Overs  and  shorts 

2 

51 

Surplus        .... 

1,196 

93 

Cash  on  hand  October,  1920 

37,941 

33 

■ 

$821,674  73 

Dates  or  Examination  and  Audit,  April  16-May  6  inclusive. 
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BOSTON  —  BRIGHTON   CO-OPERATIVE  BANK. 


681   WASHINGTON   STREET    (BRIGHTON   DISTRICT) 

Incorporated  May  17,  1911.    Began  business  May  22,  1911. 
Horace  G.  MacDougall,  President. 


David  H.  Wells,  Treasurer. 


Board  of  Directors:  H.  W.  Askenasy,  J.  H.  Fitzpatrick,  W.  S.  Fuller,  Martin  Hays,  C.  H.  Hodge, 
J.  T.  Knowles,  H.  G.  MacDougall,  W.  J.  McDonald,  H.  K.  Newhall,  W.  H.  Parker,  P.  T. 
Spragub,  D.  H.  Stewart,  H.  M.  Thompson,  D.  H.  Wells. 


Security  Committee:  J.  T.  Knowles,  W.  H.  Parker,  H.  M.  Thompson. 


Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes            .          : 

$100  00 

Dues  capital 

$222,322  00 

Loans  on  real  estate 

238,800  00 

Profits  capital 

36,332  94 

Loans  on  shares  . 

13,672  00 

Guaranty  fund     . 

1,944   18 

Permanent  expense  account 

298  69 

Surplus        .... 

1,443  54 

Insurance  and  taxes  paid 

3  50 

Personal  accounts 

1,025  90 

Cash             .... 

10,346  65 

Real  estate  loan  deposits 

152  28 

$263,220  84 

$263,220  84 

Shares. 

Membership. 

Issued  during  year 

.      3,229 

Added  during  year 

264 

Withdrawn  during  year 

848 

Withdrawn  during  year 

86 

Shares  now  pledged 

.      1,664 

Members       .... 

625 

Shares  in  force 

.      7,081 

Borrowers     .... 

116 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  l%%;  second  term,  1%%;  third  term, 
1^%;  fourth  term,  1?^%. 


Proportion  of  profits  retained  on  vokmtary  withdrawals,  25%  on  series  less  than  5  years  old;    after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

7S  real  estate  loans  (average,  $3,271.23  each;    average  rate,  6.03%):  6%,  $231,450;    7%,  $7,350. 
82  share  loa?is  (average,  $166.73  each;    average  rate,  6%):  6%,  $13,672. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 

Total. 

$565.00          $913.74 

$1,478.74 

2.15                3.47 

5.62 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$77,528  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

16,850  00 

Share  loans  repaid 

6,415  00 

May 

1911 

1 

$149  S2 

162 

$24,270  84 

Bonds  and  notes 

2,145  80 

Nov. 

1911 

2 

139  78 

159 

22,225  02 

Interest       .... 

13,898  38 

May 

1912 

3 

130  16 

52 

6,768  32 

Premiums   .... 

3  00 

Nov. 

1912 

4 

120  74 

75 

9,055  50 

Fines            .... 

262  51 

Feb. 

1913 

5 

116  11 

69 

8,011  59 

Withdrawal  profits 

221   15 

May 

1913 

6 

111  65 

63 

7,027  65 

Temporary  expense 

2  93 

Aug. 

1913 

7 

107  05 

64 

6.851  20 

Profits  capital 

327  70 

Nov. 

1913 

8 

102  61 

92 

9,440   12 

Real  estate  loan  deposits 

221  71 

Feb. 

1914 

9 

98  23 

40 

3,929  20 

Overs  and  shorts 

01 

May 

1914 

10 

93  91 

59 

5,540  69 

Taxes  paid 

65  50 

Aug. 

1914 

11 

89  65 

20 

1,793  00 

Cash  on  hand  October,  1919 

3,014  71 

Nov. 

1914 

12 

85  45 

87 

7,434   15 

Feb. 

1915 

13 

81  30 

215 

17,479  50 

$120,956  40 

May 

1915 

14 

77  21 

165 

12,739  65 

Aug. 

1915 

15 

73  18 

41 

3,000  38 

Nov. 

1915 

16 

69  20 

119 

8,234  80 

Disbursements. 

Feb. 

1916 

17 

65  27 

139 

9,072  53 

Dues  capital  withdrawn 

$20,141  00 

May 

1916 

18 

61  40 

35 

2,149  00 

Profits  capital  withdrawn 

2,879  64 

Aug. 

1916 

19 

57  58 

32 

1,842  56 

Real  estate  loans 

75,400  00 

Nov. 

1916 

20 

53  81 

99 

5,327  19 

Share  loans 

10,074  00 

Feb. 

1917 

21 

50  09 

221 

11,069  89 

Bonds  and  notes 

50  00 

May 

1917 

22 

46  42 

119 

5,523  98 

Interest 

122  45 

Aug. 

1917 

23 

42  80 

97 

4,151  60 

Temporary  expense 

1,478  74 

Nov. 

1917 

24 

39  23 

94 

3,687  62 

Permanent  expense 

298  69 

Feb. 

1918 

25 

35  71 

70 

2,497  70 

Surplus 

95  80 

May 

1918 

26 

32  24 

100 

3,224  00 

Real  estate  loan  deposits 

69  43 

Aug. 

1918 

27 

28  81 

98 

2,823  38 

Cash  on  hand  October,  1920 

10,346  65 

Nov. 

1918 

28 

25  43 

221 

5,620  03 

Feb. 

1919 

29 

22  10 

685 

15,138  50 

$120,956  40 

May 

1919 

30 

18  81 

192 

3,611  52 

Aug. 

1919 

31 

15  57 

476 

7,411  32 

Nov. 

1919 

32 

12  37 

554 

6,852  98 

Feb. 

1920 

33 

9  21 

867 

7,985  07 

May 

1920 

34 

6  10 

1,078 

6,575  80 

Aug. 

1920 

35 

3  03 

422 

1,278  66 

Dues  paid  in 
Dues  capital 

advance  . 

■      = 

725  00 

$260,371  94 

$222,322  00 

Profits  capital 

36,332  94 

Unpaid  dues 

■ 

1,717  00 

$260,371  94 

Dates  of  Examination  and  Audit,  April  5-7. 
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BOSTON  — BUSINESS  MEN'S   CO-OPERATIVE  BANK. 

20   PEMBERTON   SQUARE. 

Incorporated  July  21, 1920.     Began  business  September  14,  1920. 

Albert  S.  Apsey,  President.  Warren  F.  Freeman,  Treasurer. 

Board  of  Directors:  A.  S.  Apsey,  E.  C.  Benton,  G.  W.  Berry,  Jacob  Bitzer,  J.  T.  Burnett,  W.  W. 
Davis,  F.  L.  Dunne,  C.  G.  Fitzgerald,  W.  F.  Freeman,  L.  L.  Green,  F.  E.  Huntress,  W.  H. 
Keybs,  E.  C.  Mansfield,  J.  J.  Martin,  G.  W.  Tibbetts. 

Security  Committee:  J.  Bitzer,  W.  F.  Freeman,  W.  H.  Keyes,  E.  C.  Mansfield,  G.  W.  Tibbetts. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 


Cash 


Shares. 


Issued  during  year 
Shares  in  force 


$4,940  00 

Liabilities. 
Dues  capital         .... 
Paid  up  shares  represented  by  cer- 
tificates  ..... 

Membership. 

Added  during  year 

Members       ..... 

$2,940  00 
2,000  00 

$4,940  00 

$4,940  00 

.      1,965 
.      1,965 

106 
106 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  up  to  5  years;   after  5  years,  none. 


Receipts  and  Disbursements. 

Receipts. 


Dues  capital 

Paid  up  share  account 


Disbursements. 
Cash  on  hand  October,  1920 


$2,940  00 
2,000  00 


$4,940  00 


$4,940  00 
$4,940  00 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pVa'-i^^^^,   inXce.   Total  Value. 

Sept.   1920         1         $2  00      1,965         .13,930  00 


Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


30  00 


$3,960  00 


$2,940  00 
1,020  00 


$3,960  00 


Dates  of  Examination  and  Audit,  November  27-30. 
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BOSTON  —  CHARLESTOWN   CO-OPERATIVE   BANK. 

9    CITY   SQUARE    (CHARLESTOWN   DISTRICT). 

Incorporated  April  30,  1913.     Began  business  June  7,  1913. 

Ch.uiles  S.  Sullh'an,  President.  John  Burke,  Treasurer. 

Board  of  Directors:  J.  L.  Bowen,  W.  H.  Breen,  J.  J.  Brock,  John  Burke,  J.  A.  Carroll,  S.  B. 
Colbert,  Peter  P.  Coluci,  James  J.  Crowley,  Timothy  C.  Crowley,  A.  J.  Douglas,  A.  A. 
Fales,  J.  F.  Fitzgerald,  M.  C.  Greeley,  P.  H.  McCormack,  P.  C.  McMahon,  W.  H.  Quigley, 
J.  H.  Welsh,  J.  A.  Wilson. 

Security  Committee:  W.  H.  Breen,  M.  C.  Greeley,  P.  H.  McCormack. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$550  00 

Dues  capital 

.      $118,564  00 

Loans  on  real  estate 

116,800  00 

Profits  capital 

13,298  45 

Loans  on  shares  . 

3,695  00 

Guaranty  fund     . 

996  94 

Temporary  expense  account 

61   15 

Surplus 

1,555  20 

Cash            .... 

15,086  67 

Interest 

1,099  55 

Fines 

180  21 

Withdrawal  profits 

66  43 

Forfeited  share  account 

409  00 

Security  committee 

15  00 

Overs  and  shorts 

8  04 

$136,192  82 

$136,192  82 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      2,610 

Added  during  year 

255 

Withdrawn  during  year 

885 

Withdrawn  during  year 

107 

Forfeited  during  year     . 

25 

Members 

546 

Shares  now  pledged 

624 

Borrowers     . 

80 

Shares  in  force 

.      5,124 

Profits  Distributed. 

Unmatured  Sh.4.res. 
First  term,  1M%;  second  term,  1M%;  third  term, 
114%;  fourth  term,  1)4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;  15%  from 
4  to  5  years;   10%  from  5  to  6  years;  5%  from  6  to  7  years;  after  7  years,  none.- 


Rates  and  Averages  on  Loans. 

72  real  estate  loans  (average,  $1,622.22  each;   average  rate,  &%):   6%,  $116,800. 
9  share  loans  (average,  $410.55  each;   average  rate,  6%):   6%,  $3,695. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$50.00 

$691.83 

$741.83 

.36 

5.09 

5.45 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Profits  capital 
Surplus 

Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Surplus 
Interest 

Temporary  expense 
Forfeited  share  account 
Fines 

Security  committee 
Overs  and  shorts 
Cash  on  hand  October,  1920 


$48,023  00 

5,580  00 

1,115  00 

6,869  38 

516  95 

75 

267  87 

6  00 

365  00 

3   10 

40  82 

120  00 

13,086  33 

$75,994  20 


$17,206  00 

2,051  01 

38,000  00 

2,385  00 

3  55 

45  44 

747  S3 

418  64 

06 

15  00 

35  00 

15,086  67 

$75,994  20 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


June  1913 

Sept.  1913 

Dec.  1913 

Mar.  1914 

June  1914 

Sept.  1914 

Dec.  1914 

Mar.  1915 

June  1915 

Sept.  1915 

Dec.  1915 

Mar.  1916 

June  1916 

Sept.  1916 

Dec.  1916 

Mar.  1917 

June  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 

Dec.  1919 

Mar.  1920 

June  1920 

Sept.  1920 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$27,275  41 
2,347  84 
5,881  80 
7,334  34 
630  42 
1,980  53 
3,780  28 
3,131  20 
3,794  40 
4,374  72 
2,868  10 
6,604  50 
1,833  34 
2,992  68 
4,711  07 
4,381  65 
1,649  09 
943  92 
1,802  40 
1,534  95 
4,916  80 
1,915  90 
8,228  52 
3,136  27 
8,805  08 
4,954  20 
6,580  27 
3,876  58 
5,397  19 
402  00 

89  00 
499  00 

$138,653  45 


$118,564  00 
13,298  45 
6,791  00 

$138,653  45 


Dates  of  Ex.4.mination  and  Audit,  July  16-20. 


BOSTON  — CODMAN   CO-OPERATIVE  BANK. 

5   FENNO   PLACE  (DORCHESTER  DISTRICT). 

Incorporated  June  15,  1920.     Began  business  June  16,  1920. 

Frank  M.  Weymouth,  President.  Thomas  Le.witt,  Treasurer. 

Board  of  Directors:  J.  A.  Anderson,  W.  J.  Buckner,  F.  L.  Brier,  T.  E.  Cushing,  H.  S.  Clark, 
A.  H.  Davison,  H.  M.  Drown,  H.  E.  Eichel,  R.  C.  Foster,  J.  M.  Galvin,  S.  J.  Gallagher, 
William  Jardine,  Thomas  Leavitt,  H.  D.  MacRichie,  J.  C.  McGee,  R.  J.  McNulty,  C.  H. 
Pike,  B.  L.  Walker,  F.  M.  Weymouth. 


Security  Committee:   H.  S.  Clark,  H.  M.  Drown,  C.  H.  Pike. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 


Loans  on  real  estate 
Cash 


$9,600  00 
2,340  72 


$11,940  72 


Liabilities. 

Dues  capital 

$10,958  00 

Profits  capital 

40  68 

Guaranty  fund     . 

2  60 

Surplus        .... 

8  47 

Interest       .... 

120  81 

Fines            .... 

10   16 

Paid  up  shares  represented  by  cer 

tificates   .... 

800  00 

$11,940  72 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


2,645 
30 
49 

2,615 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatubed  Shares. 
First  term,  1M%- 


364 
2 

362 
4 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

J^  real  estate  loans  (average,  $2,400  each;   average  rate,  63^%):   63^%,  $9,600. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Interest       .... 
Fines  .... 

Paid  up  share  account 


DiSBUHSEMENTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Cash  on  hand  October,  1920 


$11,008  00 

168  50 

14  42 

800  00 

$11,990  92 


$50  00 

20 

9,600  00 

2,340  72 

$11,990  92 


Date  of  Issue.  Series. 


Total  Value. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value         ^  Shares 
per  Share,   in  Force. 

June    1920         1         $5  02      2,034        $10,210  68 
Sept.   1920         2  2  00         581  1,162  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


187  00 

$11,559 

68 

$10,958  00 

40  68 

561  00 

$11,559 

6S 

Date  of  Examination  and  Audit,  November  12,  1920. 
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BOSTON  — DORCHESTER   CO-OPERATIVE   BANK. 

50   STATE    STREET. 

Incorporated  August  21,  1890.     Began  business  September  10,  1890. 

Laban  Phatt,  President.  Pinckney  Holbbook,  Treasurer. 

Board  of  Directors:  Asaph  Chubchill,  W.  S.  Fox,  Samuel  Gannett,  Henry  Hall,  I.  C.  Heeset, 
Pinckney  Holbbook,  R.  D.  Mobsman,  G.  S.  Paekee,  J.  H.  Pieece,  Laban  Peatt,  N.  W.  Rob- 
inson, John  Talbot. 

Security  Committee:  Asaph  Churchill,  W.  S.  Fox,  Samuel  Gannett,  R.  D.  Mossman,  J.  H.  Pierce  , 
Laban  Peatt,  N.  W.  Robinson,  John  Talbot. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes            .           .           .  $26,241  00 

Loans  on  real  estate      .          .           .  869,991  00 

Loans  on  shares  ....  15,560  00 

Temporary  expense  account  1,229  33 

Insurance  and  taxes  paid       .          ..  284  97 

Cash  and  cash  items     .           .          .  11,882  43 


$925,188  73 


Liabilities. 

Dues  capital 

$741,090  00 

Profits  capital 

134,251   11 

67  matured  shares  represented  h> 

certificates 

13,400  00 

Guaranty  fund     . 

17,200  00 

Surplus        .... 

9,192  78 

Interest       .... 

8,772  04 

Fines            .... 

135  19 

Withdrawal  profits 

84  10 

Matured  share  account 

1,008  35 

Security  committee 

15  00 

Overs  and  shorts 

40  16 

$925,188  73 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,422 

2,407 

30 

262 

4,865 

15,964 

67 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


289 

155 

1,619 

432 


Profits  Distributed. 

Unmatubed  Shabes. 
First  term,  1J4%;  second  term,  l}4%;  third  term, 
lM7o;  fourth  term,  1H%- 

Matured  Share  Certificates. 
Second    term,     1}4%;    third  term,  1^4%;    fourth 
term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  during  first  four  years. 


Rates  and  Averages  on  Loans. 

399  real  estate  loans  (average,  $2,180.43  each;    average    rate,    5.72%):    5%,   $300;    514%,  $474  346- 
6%,  $395,345. 
47  share  loans  (average,  $331.06  each;    average  rate,  5.89%):    5H%,  $3,565;    6%,  $11,995. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total. 

$2,919.92         $2,835.94        $5,755.86 
3.16  3.06  6.22 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bills  payable 
Bonds  and  notes 
Profits  capital 
Interest 

Guaranty  fund     . 
Fines 
Surplus 

"Withdrawal  profits 
Taxes  and  insurance 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Overs  and  shorts 
Cash  on  hand  October,  1919 


DiSBURSEMEXTS 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bills  payable 

Interest 

Temporary  expense 

Taxes  and  insurance 

Forfeited  share  account 

Surplus 

Matured  share  account 

Overs  and  shorts  . 

Personal  accounts 

Security  committee 

Dividends  matured  shares    certifi' 

Cash  on  hand  October,  1920 


$182,434  00 

131,956  TOO 

18,002  00 

20,000  00 

100  00 

6  73 

50,721  31 

171  40 

935  57 

57  25 

642  41 

553  31 

18  00 

640  45 

435  00 

7,414  89 

13,400  00 

30  00 

40  16 

17,511  46 

$445,068  94 


$104,157  00 

670  00 

38,511  00 

17,770  34 

56  70 

13,888  62 

209,250  00 

13,358  00 

100  00 

20,000  00 

1,003  88 

5,773  86 

591  27 

680  74 

201  35 

6,406  54 

4  96 

30  00 

460  00 

272  25 

11,882  43 

$445,068  94 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1908 

37 

$199  06 

94 

$18,711  64 

Mar. 

1909 

38 

188  31 

254 

47,830  74 

Sept. 

1909 

39 

177  86 

151 

26,856  86 

Mar. 

1910 

40 

167  64 

262 

43,921  68 

Sept. 

1910 

41 

157  65 

178 

28,061  70 

Mar. 

.1911 

42 

147  95 

251 

37,135  45 

Sept. 

1911 

43 

138  46 

255 

35,307  30 

Mar. 

1912 

44 

129  19 

622 

80,356  18 

Sept. 

1912 

45 

120  14 

398 

47,815  72 

Mar. 

1913 

46 

111  31 

387 

43,076  97 

Sept. 

1913 

47 

102  70 

315 

32,350  50 

Mar. 

1914 

48 

94  29 

433 

40,827  57 

Sept. 

1914 

49 

86  09 

449 

38,654  41 

Mar. 

1915 

50 

78  06 

650 

50,739  00 

Sept. 

1915 

51 

70  27 

561 

39,421  47 

Mar. 

1916 

52 

62  64 

599 

37,521  36 

June 

1916 

53 

58  90 

367 

21,616  30 

Sept. 

1916 

54 

55  22 

452 

24,959  44 

Dec. 

1916 

55 

51  58 

251 

12,946  58 

Mar. 

1917 

56 

47  98 

632 

30,323  36 

June 

1917 

57 

44  42 

257 

11,415  94 

Sept. 

1917 

58 

40  91 

428 

17,509  48 

Dec. 

1917 

59 

37  44 

295 

11,044  80 

Mar. 

1918 

60 

34  01 

357 

12,141  57 

June 

1918 

61 

30  63 

256 

7,841  28 

Sept. 

1918 

62 

27  29 

390 

10,643  10 

Dec. 

1918 

63 

23  99 

358 

8,588  42 

Mar. 

1919 

64 

20  73 

739 

15,319  47 

June 

1919 

65 

17  51 

369 

6,461  19 

Sept. 

1919 

66 

14  33 

906 

12,982  98 

Dec. 

1919 

67 

11  19 

970 

10,854  30 

Mar. 

1920 

68 

8  09 

1,238 

10,015  42 

June 

1920 

69 

5  03 

931 

4,682  93 

Sept. 

1920 

70 

2  00 

909 

1,818  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,554  00 
$881,307  11 


$741,090  00 

134,251   11 

5,966  00 

$881,307  11 


D.\TES  OF  Ex.\Mix.\TiON  .\ND  AuDiT,  December  26- January  3. 


BOSTON  —  EDWARD   EVERETT   CO-OPERATIVE   BANK. 

699    COLUMBIA   ROAD    (DORCHESTER   DISTRICT). 

Incorporated  August  11,  1916.     Began  business  September  14,  1916. 

George  V.  W.^ttendorf,  President.  Joseph  H.  IjIvermaN,  Treasurer. 

Board  of  Directors:  Eben  Allen,  J.  D.  Diggin,  J.  H.  Egan,  P.  E.  Frisbie,  P.  F.  Gallahue,  P.  H. 
Graham,  J.  D.  Greenberg,  Johx  Lally,  W.  H.  Lannigan,  J.  H.  Liverman,  John  McGrail, 
J.  H.  Murphy,  M.  J.  Norton,  C.  H.  O'Connor,  G.  V.  Wattendorf,  F.  M.  Wattendorf,  J.  A. 
Williamson. 


Security  Committee:    M.  J.  Norton,  G.  V.  Wattendorf,  J.  A.  Williamson,  P.  F.  Gallahue. 
Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


Liabilities. 

S47,370  00 

Dues  capital         .           .          .          .        $47,565  00 

2,580  00 

Profits  capital 

3,896  78 

230  00 

Guaranty  fund     . 

294  91 

32  25 

Surplus 

360  63 

3,100  35 

Interest 
P'ines 
Withdrawal  profits 
Forfeiture  profits 

488  51 
12  63 
25  59 
64  55 

Forfeited  share  account 

604  00 

$53,312  60 


$53,312  60 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


729 

890 

60 

488 

1,868 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}^%;  second  term,  IM/ 
iyg%;  fourth  term,  lj-g%. 


62 

74 

203 

41 


third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

S8  real  estate  loans  (average,  $1,691.79  each;   average  rate,  6.05%):  6%,  $44,870;    7%,  $2,500. 
13  share  loans  (average,  $198.46  each;    average  rate,  6%) :  6%,  $2,580. 


Total  Expenses  for  Year. 


Salaries.      Other  E.'spenses. 

Total. 

Amount  paid  for     . 

$180 

00 

$151.76 

$331.76 

Cost  per  $1,000  of  assets 

3 

40 

2.86 

6.26 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$20,723  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

2,150  00 

per  o 

Share  loans  repaid 

2,425  00 

Sept. 

1916 

1 

$55 

30 

411 

$22,728  30 

Uncompleted  mortgage  loans 

1,400  00 

Dec. 

1916 

2 

51 

68 

93 

4,806  24 

Interest       .... 

2,797  46 

Mar. 

1917 

3 

48 

07 

51 

2,451  57 

Fines            .... 

178  64 

June 

1917 

4 

44 

50 

73 

3,248  50 

Withdrawal  profits 

252  76 

Sept. 

1917 

5 

40 

97 

70 

2,867  90 

Forfeited  profits  . 

64  55 

Dec. 

1917 

6 

37 

50 

5 

187  50 

Forfeited  share  account 

460  00 

Mar. 

1918 

7 

34 

08 

61 

2,078  88 

Cash  on  hand  October,  1919 

74  88 

June 

1918 

8 

30 

68 

64 

1,963  52 

Sept. 

1918 

9 

27 

33 

57 

1,557  81 

$30,526  29 

Dec. 

1918 

10 

24 

02 

98 

2,353  96 

Mar. 
June 

1919 
1919 

11 
12 

20 
17 

76 
53 

82 
95 

1,702  32 
1,665  35 

Disbursements. 

Sept. 

1919 

13 

14 

34 

155 

2,222  70 

Dues  capital  withdrawn 

$14,862  00 

Dec. 

1919 

14 

11 

20 

69 

772  80 

Dues  capital  forfeited  . 

460  00 

Mar. 

1920 

15 

8 

10 

20 

162  00 

Profits  capital  withdr-awn 

1,032  63 

June 

1920 

16 

5 

03 

281 

1,413  43 

Profits  capital  forfeited 

64  55 

Sept. 

1920 

17 

2 

00 

183 

366  00 

Real  estate  loans 

7,100  00 

Share  loans 

2,280  00 

Suspense  dues 

10  00 

Uncompleted  mortgage  loans 

1,400  00 

Dues 

paid  in 

advance  . 

165  00 

Temporary  expense 

211  76 

Surplus  account  . 

15  00 

$52,723  78 

Cash  on  hand  October,  1920 

3,100  35 

Dues 

capital 

— 

$30,526  29 

$47,565  00 



Profits  capital 

3,896  78 

- 

Unpaid  dues 

1,262  00 

_ 

$52,723  78 

Date  of  Examination  and  Audit,  December  21. 
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BOSTON  —  ENTERPRISE   CO-OPERATIVE   BANK. 

271   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  March  31,  18S8.     Began  business  April  3,  1888. 

Eben  Hutchinson,  President.  Robert  F.  Jordan,  Treasurer. 

Board  of  Directors:  H.  P.  Abbott,  H.  E.  Bragdon,  W.  E.  Carsley,  W.  E.  Foster,  N.  W.  Gipford, 
R.  J.  Gove,  F.  P.  Gurney,  E.  S.  Haskell,  F.  A.  Healy,  Eben  Hutchinson,  R.  F.  Jordan, 
"W.  T.  Keough,  John  Marno,  C.  H.  Packard,  W.  C.  Smith. 

Security  Committee:  H.  P.  Abbott,  John  Marno,  R.  F.  Jordan. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$19,500  00 

Dues  capital         .          _, 

.  $1,021,236  00 

Loans  on  real  estate 

.     1,191,400  00 

Profits  capital 

221,724  40 

Loans  on  shares  . 

47,700  00 

Guaranty  fund     . 

22,775  00 

LTnpaid  fin?s 

239  73 

Surplus 

21,769  36 

Temporary  expense  account 

606  50 

Interest 

4,533  25 

Cash             .... 

33,088  12 

Transfer  fees 

2  25 

Withdrawal  profits 

430  61 

Forfeited  share  account 

21  90 

Security  committee 

41  58 

$1,292,534  35 

$1,292,534  35 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      6,290 

Added  during  yaar 

483 

Withdrawn  during  year 

.      2,250 

Withdrawn  during  year 

243 

Matured  during  year 

403 

Members 

.      2,149 

Shares  now  pledged 

.      7,492 

Borrowers     . 

635 

Shares  in  force 

.    22,576 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

659  real  estate  loans  (average,  $2,131.31  each;    average  rate,  6%):    6%,  $1,191,400. 
S£7  share  loans  (average,  $210.13  each;  average  rate,  6%):  6%,  $47,700. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$6,089.00        $2,207.16 


4.71 


1.71 


Total. 
3,296.16 
6.42 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured   . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Cash  on  hand  October,  1923 


$254,610  00 

14,750  00 

168,500  00 

29,200  00 

75,070  82 

1,927  40 

23  00 

4,440  39 

188  00 

81,182  85 

122  50 

42,029  45 

$672,044  41 


$88,848  00 

56,828  00 

16,734  57 

23,559  25 

321,950  00 

38,275  00 

1,250  00 

802  85 

8,484   16 

886  98 

81,182  85 

154  63 

33,088  12 

$672,044  41 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1909 

Oct.  1909 

April  1910 

Oct.  1910 

April  1911 

Oct.  1911 

April  1912 

Oct.  1912 

April  1913 

Oct.  1913 

April  1914 

Oct.  1914 

April  1915 

Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


$197  96 

186  64 

175  54 

164  73 

154  17 

143  85 

133  82 

124  05 

114  54 

105  33 

96  36 

87  66 

99  21 

71  00 

63  03 

55  30 

47  79 

40  50 

33  42 

26  55 

19  88 

13  40 

7  11 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


226 
292 
335 
344 
369 
339 
598 
538 
634 
646 
789 
717 
798 
1,112 


969 
1,135 

980 
1,050 

923 
1,886 
2,436 
3,057 
1,514 


$44,738  96 
54,498  88 
58,805  90 
56,667  12 
56,888  73 
48,765  15 
80,024  36 
66,738  90 
72,618  36 
68,043  18 
76,028  04 
62,852  22 
63,209  58 
78,952  00 
56,033  67 
53,585  70 
54,241  65 
39,690  00 
35,091  00 
24,505  65 
37,493  68 
32,642  40 
21,735  27 
1,514  00 

2,785  00 

$1,248,149  40 


.  $1,021,236  00 

221,724  40 

5,189  00 

$1,248,149  40 


Dates  of  Examination  and  Audit,  March  1-6  inclusive. 


BOSTON  —  EUREKA   CO-OPERATIVE  BANK. 

936   TREMONT    STREET. 

Incorporated  August  2,  1910.     Began  business  September  1,  1910. 

Robert  G.  Smith,  President.  David  E.  Crawford,  Treasurer. 

Board  of  Directors:  R.  W.  Brown,  D.  E.  Crawford,  J.  W.  A.  Crawford,  F.  N.  Johnson,  R.  G.  Smith, 

J.  B.  Stokes. 

Security  Committee:    F.  N.  Johnson,  J.  W.  A.  Crawford,  J.  B.  Stokes. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Suspense      .  .  .  . 

Cash  .  .  .  .  . 


$20,627  00 

885  00 

24  00 

35  60 

2,185  88 


$23,757  48 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  share  account 


$19,123  00 

3,239  28 

3C2  36 

418  71 

240  74 

7  86 

7  63 

417  90 

$23,757  48 
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Shares. 

Issued  during  year 
"Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


57 

82 

135 

339 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%;  second  term,  2}4%- 


7 
13 

58 
25 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

17  real  estate  loans  (average,  $1,213.35  each;  average  rate,  5.70%):  53-2%,  $12,350;  6%,  $7,777;  dH%, 
$500. 
8  share  loans  (average,  $110.62  each;    average  rate,  6%);  6%,  $910. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Oost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 
$113.21 
4.76 


Total. 
$113.21 
4.76 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Suspense 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn      .    ,  ^ 
Real  estate  loans  .  .'     " 

Share  loans 
Temporary  expense 
Forfeited  share  account 
Surplus 
Suspense 
Cash  on  hand  October,  1920 


$4,024  00 

923  00 

265  00 

1,195  01 

56  58 

22  85 

80  30 

3,528  41 

$10,095  15 


$3,869  00 

580  11 

2,200  00 

200  00 

113  21 

817  96 

6  00 

122  99 

2,185  88 

$10,095  15 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
Sept. 
Mar. 
Sept. 
Mar. 
Mar. 
Sspt. 


1910 
1910 
1911 
1911 
1911 
1911 
1912 
1913 
1913 
1913 
1914 
1915 
1915 


Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

21 

22 

23 


^54  72 

150  08 

145  50 

140  91 

136  34 

131  80 

127  29 

118  40 

109  82 

101  42 

93  17 

77  26 

69  60 

62  11 

54  78 

47  62 

40  65 

33  84 

20  66 

14  31 

8  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


14 

2 

4 

5 

8 

3 

5 

22 

26 

6 

28 

22 

8 

7 

42 

25 

10 

20 

23 

19 

40 


12,166  08 

300  16 

582  00 

704  55 

1,090  72 

395  40 

636  45 

2,604  80 

2,855  32 

608  52 

2,608  76 

1,699  72 

556  80 

434  77 

2,300  76 

1,190  50 

406  50 

676  80 

475  18 

271  89 

323  60 

288  00 


$23,177  28 


$19,123  00 

3,239  28 

815  00 

$23,177  28 


Dates  of  Examination  and  Audit,  May  21-24. 
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BOSTON  —  FANEUIL   CO-OPERATIVE   BANK.* 

698  WASHINGTON   STREET    (BRIGHTON  DISTRICT). 

Incorporated  April  10,  1916.     Began  business  May  9,  1916. 

Frederick  T.  Conley,  President.  Thomas  King,  Treasurer. 

Board  of  Directors:  H.  A.  Bragg,  F.  H.  Buckley,  F.  T.  Conley,  .1.  F.  Crowley,  P.  J.  Donaghue, 
H.  C.  Fisher,  A.  R.  Frost,  Thomas  King,  J.  F.  Ivinney,  T.  D.  Lynch,  J.  G.  Morgan,  W.  J. 
O'Connor,  Donato  Pellegrim,  J.  T.  Phelan. 

Security  Committee:    3.  F.  Crowley,  Thomas  King,  J.  F.  Kinney,  T.  D.  Lynch. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 

Assets.  Liabilities. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account  . 

Cash  .... 


$33,917  01 


$29,400  00 

Dues  capital 

$27,989  00 

690  00 

Profits  capital 

2,069  51 

2,733   14 

Guaranty  fund     . 

285   17 

.56  00 

Surplus        .... 

1,896  33 

1,037  87 

Forfeited  share  account 

1,677  00 

$33,917  01 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


813 

423 

172 

1,406 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members    '  . 
Borrowers     .... 


60 

164 

15 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  30%. 


Rates  and  Averages  on  Loans. 

11  real  estate  loans  (average,  $2,672.73  each;   average  rate,  6.05%):   6%,  $28,200;  7%,  $1,200. 
4  share  loans  (average,  $172.50  each;   average  rate,  6.58%);  6%,  $290;  7%,  $400.  ,, 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses.  Total. 

$146.46  $146.46 

4.32  4.32 


Incorporated  as  the  Elm  Hill  Co-operative  Bank  in  April,  1916;   name  changed  in  March,  1920. 


38 


REPORT  OF  THE 


[Pub.  Doc. 


Receipts  and  Disbursements.                 | 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Share  loans  repaid 

$12,031  00 
760  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Real  estate  by  foreclosure      . 

300  00 

May 

1916 

1 

$59   27 

125 

$7,408  75 

Interest       .          .          . 

1,744  74 

Aug. 

1916 

2 

55  68 

91 

5,066  88 

Fines            .... 

100  61 

Nov. 

1916 

3 

52   15 

99 

5,162  85 

Withdrawal  profits 

157  38 

Feb. 

1917 

4 

48  64 

61 

2,967  04 

Surplus        .... 

227  79 

May 

1917 

5 

45   15 

— 

— 

Profits  capital 

4  85 

Aug. 

1917 

6 

41  70 

10 

417  00 

Cash  on  hand  October,  1919 

9,566  56 

Nov. 

1917 

7 

38  30 

15 

574  50 

Feb. 
May 

1918 
1918 

8 
9 

34  93 
31  59 

5 
39 

174  65 
1,232  01 

$24,892  93 

Aug. 
Nov. 

1918 
1918 

10 
11 

28  29 
25  02 

5 
55 

141  45 

1,376  10 

DiSBUHSEMENTS. 

Feb. 

1919 

12 

21  78 

64 

1,393  92 

Dues  capital  withdrawn 

$9,815  00 

May 

1919 

13 

18  57 

11 

204  27 

Profits  capital  withdrawn 

646  21 

Aug. 

1919 

14 

15  40 

40 

616  00 

Real  estate  loans 

11,800  00 

Nov. 

1919 

15 

12  26 

33 

404  58 

Share  loans 

900  00 

Feb. 

1920 

16 

9   15 

360 

3,294  00 

Real  estate  by  foreclosure      . 

120  38 

May 

1920 

17 

6  07 

273 

1,657  11 

Temporary  expense 

146  46 

Aug. 

1920 

18 

3  02 

120 

362  40 

Permanent  expense 

56  00 

Forfeited  share  account 

150  00 

Dues 

paid  in 

advance 

161  00 

Surplus        .... 

221  01 

— 

Cash  on  hand  October,  1920 

1,037  87 

$32,614  51 

$24,892  93 

Dues 

capital 
ts  capit£ 

$27,989  00 

Profi 

il      .■ 

2,069  51 

• 

Unpaid  dues 

2,556  00 

$32,614  51 

Dates  of  Examination  and  Audit,  January  23-February  18,  inclusive. 
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BOSTON  —  FARRAGUT   CO-OPERATIVE  BANK. 

236   K   STREET    (SOUTH   BOSTON   DISTRICT). 

Incorporated  December  30,  1909.     Began  business  February  15,  1910. 

GuiLFOED  D.  Beown,  President.  Theodore  L.  Kelly,  Treasurer. 

Board  of  Directors:  W.  E.  Br.\ce,  G.  D.  Brown,  Allan  Campbell,  C.  J.  Collins,  J.  H.  Cornet, 
T.  L.  Kelly,  H.  T.  Morse,  F.  B.  Morton,  M.  J.  O'Leaky,  P.  F.  Pfund,  C.  W.  Pike,  E.  J. 
Powers,  P.  H.  Raftery,  J.  W.  Redmond,  E.  R.  Spinney,  W.  J.  Walsh,  E.  H.  Willey,  A.  R. 
Wood. 

Security  Committee:  E.  R.  Spinney,  G.  D.  Brown,  Allan  Campbell,  P.  H.  Raftery,  C.  W.  Pike. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Suspense     .  .  .  . 

Cash  .  .  .  . 


.51,500  00 

168,000  00 

3,750  00 

193  55 

31  48 

350  00 

10  87 

14,913  96 

$188,749  86 


Liabilities. 

Dues  capital 

.      S151,465  00 

Profits  capital 

31,800  37 

Guaranty  fund     . 

2,197  07 

Surplus        .... 

2,837  62 

Forfeited  share  account 

400  80 

Security  committee 

48  00 

Real  estate  by  foreclosure 

1  00 

$188,749  86 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,260 

387 

83 

977 

3,389 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


139 

50 

404 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%:  second  term,  l}i%;  third  term, 
1M%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%;  on 
series  4  to  5  years  old;  15%  on  series  5  to  6  years  old;  10%  on  series  6  to  7  years  old;  5%  on 
series  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

7S  reoZestoieZoaras  (average,  $2,153.85  each;   average  rate,  5.60%):  5%,  $19,200;  5}^%,  $2,600;   5M%. 

$95,500;  6%,  $48,800;  7%,  $1,900. 
21  share  loans  (average,  $178.57  each;  average  rate,  6%):  6%,  $3,750. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$250.00 

1.32 


Other  Expenses. 
$451.57 
2.39 


Total. 
$701.57 
3.71 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

forcelosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Profits  capital 
Surplus 
Cash  on  hand  October,  1919 


DiSBUHSE.MEXTS. 

Dues  capital  withdrawn 

Du3s  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Surplus 

Cash  on  hand  October,  1920 


$35,196  00 

3,200  00 

9,200  00 

6,945  00 

3,934  46 

9,616  24 

265  74 

75 

350  39 

390  00 

48  00 

4  39 

10  40 

22,514  95 

$91,676  32 


$21,036  00 

1,478  00 

4,239  56 

269  38 

39,800  00 

4,880  00 

3,933  46 

497  07 

554  50 

70  00 

4  39 

14,913  96 

$91,676  32 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Feb. 

1910 

1 

S170  89 

274 

$46,823  86 

May 

1910 

2 

165 

79 

35 

5,802  65 

Nov. 

1910 

3 

155 

78 

11 

1,713  58 

Feb. 

1911 

4 

150 

88 

69 

10,410  72 

May 

1911 

5 

146 

03 

39 

5,695   17 

Aug. 

1911 

6 

141 

24 

4 

569  96 

Nov. 

1911 

7 

136 

52 

54 

7,372  08 

Feb. 

1912 

8 

131 

84 

59 

7,778  56 

May 

1912 

9 

127 

22 

12 

1,526  64 

Aug. 

1912 

10 

122 

66 

26 

3,189   16 

Nov. 

1912 

11 

lis 

17 

5 

590  85 

Feb. 

1913 

12 

113 

71 

106 

12,053  26 

May 

1913 

13 

109 

32 

18 

1,967  76 

Aug. 

1913 

14 

104 

97 

35 

3,673  95 

Nov. 

1913 

15 

100 

70 

48 

4,833  60 

Feb. 

1914 

16 

96  46 

50 

4,823  00 

May 

1914 

17 

92 

28 

34 

3,137  52 

Aug. 

1914 

18 

88 

15 

20 

1,763  00 

Nov. 

1914 

19 

84 

07 

58 

4,876  06 

Feb. 

1915 

20 

80 

04 

40 

3,201  60 

May 

1915 

21 

76 

06 

31 

2,357  86 

Aug. 

1915 

22 

72 

13 

37 

2,668  81 

Nov. 

1915 

23 

68 

25 

80 

5,460  00 

Feb. 

1916 

24 

64 

42 

78 

5,024  76 

May 

1916 

25 

60 

64 

33 

2,001   12 

Aug. 

1916 

26 

56 

90 

55 

3,129  50 

Nov. 

1916 

27 

53  21 

27 

1,436  67 

Feb. 

1917 

28 

49  57 

82 

4,064  74 

May 

1917 

29 

45 

97 

28 

1,287  16 

Aug. 

1917 

30 

42 

41 

37 

1,569  17 

Nov. 

1917 

31 

38 

90 

28 

1,089  20 

Feb. 

1918 

32 

35 

43 

44 

1,558  92 

May 

1918 

33 

32 

00 

21 

672  00 

Aug. 

1918 

34 

28 

62 

35 

1,001  70 

Nov. 

1918 

35 

25 

28 

34 

859  52 

Feb. 

1919 

36 

21 

98 

226 

4,967  48 

May 

1919 

37 

18 

72 

130 

2,433  60 

Aug. 

1919 

38 

15 

50 

161 

2,495  50 

Nov. 

1919 

39 

12 

32 

145 

1,786  40 

Feb. 

1920 

40 

9 

18 

263 

2,414  34 

May 

1920 

41 

6 

08 

310 

1,884  80 

Aug. 

1920 

42 

3 

02 

507 

1,531   14 

Dues 

paid  in 

advance  . 

523  00 

Suspe 

nse  dues 
capital 

= 

25  00 

$184,040  37 

Dues 

$151,465  00 

Profits  capital 

31,800  37 

Unpaid  dues 

775  00 

$184,040  37 


D.^TES  OP  EXAMIN.4.TION  .-vND  AuDiT,  January  8-12  inclusive. 
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BOSTON  —  FEDERAL   CO-OPERATIVE  BANK. 

161   DEVONSHIRE   STREET. 

Incorporated  January  29,  1890.     Began  business  February  6,  1890. 

Daniel  L.  Mahonet,  President.  Thomas  J.  Browne,  Treasurer. 

Board  of  Directors:  L.  W.  Blanchahd,  T.  J.  Browne,  J.  F.  J.  Countie,  J.  F.  Finn,  J.  A.  Galvin, 
C.  P.  Hanlon,  J.  D.  Holland,  D.  L.  Mahoney,  F.  H.  Maine,  J.  J.  McGann,  J.  W.  McGrath, 
F.  G.  Pratt,  W.  J.  Quinn,  L.  J.  Rouleau,  E.  P.  Sullivan,  J.  F.  Sullivan,  W.  H.  Tucker,  J.  L. 
Walsh. 

Security  Committee:  D.  L.  Mahoney,  J.  F.  J.  Countie,  W.  J.  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Cash  .... 


$5,000  00 

544,835  00 

18,370  00 

4,300  00 
10,056  81 

2,077  85 
11,944  21 


$596,513  87 


Liabilities. 

Dues  capital 

Profits  capital 

144  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .  .  ... 

Interest       .... 
Forfeited  share  account 
Due  on  uncompleted  loans    . 


$461,022  00 
92,855  07 

28,800  00 

7,257  16 

4,572  22 

360  00 

1,397  42 

250  00 


$596,613  87 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  .now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,325 

1,185 

50 

101 
3,414 
9,085 

144 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


194 
122 
963 

285 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1}4%'<  third  term, 
1M%;  fourth  term,  1}4%- 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1^%!  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  up  to  4  years;  after  4  years,  none. 


Bates  and  Averages  on  Loans. 

232  real  estate  loans  (average,  $2,454.21  each;  average  rate,  5.57%):  5%,  $32,900;    5J^%,  $396,825; 

5M%,S2,410;  6%,  $111,000;  6}^%,  $1,700. 
131  share  loans  (average,  $140.22  each;  average  rate,  6%):  6%,  $18,370. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  f  or    . 
Cost  per  $1,000  of  assets 


$1,306.40 
2.19 


Other  Expenses. 
$1,150.21 
1.93 


Total. 
$2,456.61 
4.12 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         ... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus        .... 
Profits  .... 

Cash  on  hand  October,  1919 


$104,611  00 

2,200  00 

66,450  00 

11,790  00 

5,000  00 

2,715  00 

962  50 

30,365  28 

569  26 

266  69 

27  39 

2,095  77 

3,200  00 

44  62 

153  91 

5,282  82 


$235,734  24 

Disbursements. 

Dues  capital  withdrawn 

$46,350  00 

Dues  capital  forfeited  . 

1,844  00 

Dues  capital  matured  . 

14,836  00 

Profits  capital  withdrawn 

7,207  66 

Prolits  capital  forfeited           .     ' 

306  77 

Profits  capital  matured 

5,596  51 

Real  estate  loans 

111,400  00 

Share  loans 

17,075  00 

Uncompleted  mortgage  loans 

7,150  00 

Real  estate  by  foreclosure 

1,087  87 

Interest       .... 

1,397  25 

Temporary  expense 

2,456  61 

Forfeited  share  account 

698  35 

Matured  share  certificate  account 

6,200  00 

Surplus        .... 

184  01 

Cash  on  hand  October,  1920 

11,944  21 

$235,734  24 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1908 

40 

$197  01 

163 

$32,112  63 

May 

1909 

41 

186  26 

76 

14,155  76 

Nov. 

1909 

42 

175  79 

192 

33,751  68 

May 

1910 

43 

165  55 

153 

25,329  15 

Nov. 

1910 

44 

155  56 

208 

32,356  48 

May 

1911 

45 

145  85 

156 

22,752  60 

Aug. 

1911 

46 

141  06 

59 

8,322  54 

Nov. 

1911 

47 

136  36 

160 

21,817  60 

Feb. 

1912 

48 

131  69 

89 

11,720  41 

May 

1912 

49 

127  11 

90 

11,439  90 

Aug. 

1912 

50 

122  53 

93 

11,395  29 

Nov. 

1912 

51 

118  08 

169 

19,955  52 

Feb. 

1913 

52 

113  63 

147 

16,703  61 

May 

1913 

53 

109  27 

226 

24,695  02 

Aug. 

1913 

54 

104  94 

97 

10,179  18 

Nov. 

1913 

55 

100  69 

125 

12,586  25 

Feb. 

1914 

56 

96  45 

202 

19,482  90 

May 

1914 

57 

92  28 

125 

11,535  00 

Aug. 

1914 

58 

88  15 

75 

6,611  25 

Nov. 

1914 

59 

84  06 

145 

12.188  70 

Feb. 

1915 

60 

80  04 

176 

14,087  04 

May 

1915 

61 

76  06 

258 

19,623   48 

Aug. 

1915 

62 

72  13 

140 

10,098  20 

Nov. 

1915 

63 

68  25 

193 

13,172  25 

Feb. 

1916 

64 

64  42 

191 

12,304  22 

May 

1916 

65 

60  64 

215 

13,037  60 

Aug. 

1916 

66 

56  90 

202 

11,493  80 

Nov. 

1916 

67 

53  21 

249 

13,249  29 

Feb. 

1917 

68 

49  57 

265 

13,136  05 

May 

1917 

69 

45  97 

239 

10,986  83 

Aug. 

1917 

70 

42  41 

143 

6,064  63 

Nov. 

1917 

71 

38  90 

121 

4,706  90 

Feb. 

1918 

72 

35  43 

133 

4,712   19 

May 

1918 

73 

32  00 

212 

6,784  00 

Aug. 

1918 

74 

28  62 

144 

4,121  28 

Nov. 

1918 

75 

25  28 

147 

3,716  16 

Feb. 

1919 

76 

21  98 

291 

6,396  18 

May 

1919 

77 

18  72 

346 

6,477  12 

Aug. 

1919 

78 

15  50 

463 

7,176  50 

Nov. 

1919 

79 

12  32 

433 

5,334  56 

Feb. 

1920 

80 

918 

745 

6,839   10 

May 

1920 

81 

6  08 

544 

3,307  52 

Aug. 

1920 

82 

3  02 

485 

1,464  70 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


719  00 


$558,100  07 


$461,022  00 

92,855  07 

4,211  00 

12  00 

$558,100  07 


Dates  of  Examination  and  Audit,  April  9-15. 


No.  8. 


COMMISSIONER  OF  BANKS. 


43 


BOSTON  — FOREST  HILLS   CO-OPERATIVE  BANK. 
3710  WASHINGTON  STREET   (FOREST  HILLS  DISTRICT). 

Incorporated  March  20,  1914.     Began  business  April  23,  1914. 

Thomas  Downey,  President.  Fbank  Donnelly,  Treasurer. 

Board  of  Directors:  J.  B.  Archibald,  A.  C.  Brady,  P.  J.  Brady,  J.  F.  Cronin,  J.  W.  Cullbn,  R.  J. 
Donnelly,  R.  T.  Fowler,  J.  M.  Graham,  W.  J.  Jackson,  F.  T.  Kelley,  C.  F.  Kreppel,  J.  H.  S. 
Leard,  Thomas Lockney,  W.  T.  McLaughlin,  R.  A.  MacLellan,  C.  C.  Mitchell,  W.  J.  Nolan, 
J.  W.  Patterson,  W.  A.  White. 

Security  Committee:   J.  B.  Archibald,  R.  A.  MacLellan,  W.  T.  McLaughlin. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 

STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,250  00 

Dues  capital 

.      $184,762  00 

Loans  on  real  estate 

193,750  00 

Profits  capital 

21,121   19 

Loans  on  shares  . 

7,610  00 

Guaranty  fund     . 

1,446  19 

Temporary  expense  account 

40  00 

Surplus 

996  90 

Cash            .... 

6,832  82 

Interest 

1,042  32 

Fines 

28  85 

Withdrawal  profits 

5  37 

Forfeited  share  account 

44  00 

Security  committee 

10  00 

Overs  and  shorts 

26  00 

' 

$209,482  82 

$209,482  82 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      2,556 

Added  during  year 

227 

Withdrawn  during  year 

989 

Withdrawn  during  year 

93 

Shares  now  pledged 

.      1,416 

Members 

653 

Shares  in  force 

.      6,430 

Borrowers     . 

109 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  l}i%;  third  term, 
15/16%;  fourth  term,  1Vib7o- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  , 


Rates  and  Averages  on  Loans. 

73  real  estate  loans  (average,  $2,654.10  each;  average  rate,  5.89%):  5}^%,  $43,300;  6%,  $150,450. 
41  share  loans  (average,  $185.60  each;  average  rate,  6%):  6%,  $7,610. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$778.00 

$679.40 

$1,457.40 

3.71 

3.24 

6.95 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$66,895 

00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

_  Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

28,200 

00 

Share  loans  repaid 

4,900  00 

April  1914 

1 

$93  38 

625 

$58,362  50 

Interest 

10,642 

45 

Oct.     1914 

2 

85  16. 

115 

9,793  40 

Fines 

403 

27 

April   1915 

3 

77  14 

155 

11,956  70 

Transfer  fees 

2 

75 

July     1915 

4 

73  21 

80 

5,856  80 

Withdrawal  profits 

388 

79 

Oct.     1915 

5 

69  34 

121 

8,390  14 

Surplus 

4 

44 

Jan.     1916 

6 

65  49 

148 

9,692  52 

Security  committee 

140 

00 

April   1916 

7 

61  70 

145 

8,946  50 

Profits 

5 

21 

July     1916 

8 

57  98 

58 

3,362  84 

Over  and  short     . 

26 

00 

Oct.     1916 

9 

54  28 

118 

6,405  04 

Cash  on  hand  October,  1919 

3,335 

86 

Jan.     1917 

10 

50  62 

150 

7,593  00 

April   1917 

11 

47  02 

125 

5,877  50 

$114,943 

77 

July     1917 

12 

43  46 

99 

4,302  54 

— 

Oct.     1917 
Jan.      1918 

13 

14 

39  94 
36  47 

96 
189 

3,834  24 

6,892  83 

Disbursements. 

April   1918 

15 

33  04 

225 

7,434  00 

Dues  capital  withdrawn 

$20,833 

00 

July     1918 

16 

29  65 

146 

4,328  90 

Profits  capital  withdrawn 

1,951 

83 

Oct.     1918 

17 

26  30 

250 

6,575  00 

Real  estate  loans 

76,450 

00 

Jan.     1919 

18 

23  00 

273 

6,279  00 

Share  loans 

7,405 

00 

April   1919 

19 

19  74 

426 

8,409  24 

Interest 

7 

51 

July     1919 

20 

16  52 

204 

3,370  08 

Temporary  expense 

1,457 

40 

Oct.     1919 

21 

13  34 

453 

6,043  02 

Surplus 

5 

21 

Jan.     1920 

22 

10  20 

632 

6,446  40 

Fines 

1 

00 

April  1920 

23 

7  11 

519 

3,690  09 

Cash  on  hand  October,  1920 

6,832 

82 

July     1920 

24 

4  03 

797 

3,211  91 

Oct.     1920 

25 

1  00 

281 

281  00 

$114,943  77 

■ 

Dues  paid  in 
Dues  capital 

advance  . 

: 

641  00 

$207,976  19 

$184,762  00 

Profits  capital 

21,121    19 

Unpaid  dues 

2,093  00 

$207,976  19 

Dates  of  Examination  and  Audit,  October  9-23. 
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BOSTON  —  GERMANIA   CO-OPERATIVE  BANK. 

18   TREMONT   STREET. 

Incorporated  October  3,  1885.     Began  business  October  20,  1885. 

Joseph  P.  Spang,  President.  John  G.  Karle,  Treasurer. 

Board  of  Directors:  Valentine  Baier,  C.  H.  Dirksmeieh,  John  Fein,  J.  P.  Geishecker,  Thomas 
Gerhard,  J.  T.  Hagelstein,  F.  J.  Holdereid,  J.  G.  Kakle,  Tobias  Klueber,  Joseph  Krane- 
Fuss,  Adam  Lorenz,  J.  P.  Spang,  J.  F.  Wessling. 

Security  Committee:  J.  P.  Spang,  J.  G.  Karle,  J.  P.  Geishecker,  Tobias  Klueber. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .... 


$12,700 

00 

1,093,200 

00 

28,3.50 

00 

592 

60 

22,663 

62 

1,157,506 

22 

Liabilities. 

Dues  capital 

$839,522  00 

Profits  capital 

143,195  74 

637  matured  shares  represented  bj 

certificates 

127,400  00 

Guaranty  fund     . 

29,858  88 

Surplus        .... 

12,435  59 

Interest       .... 

4,822  77 

Fines            .... 

73  47 

Transfer  fees 

50 

Withdrawal  profits 

131  04 

Forfeited  share  account 

57  38 

Overs  and  shorts 

8  85 

$1,157,506  22 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,890 

2,574 

7 

344 

6,548 

17,778 

637 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


408 
272 


1,S 


505 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1J^%;  third  term, 
1M%;   fourth  term,  11^%. 

Matured  Share  Certificates. 
First  term,  13/g%;  second  term,  1J^%;  third  term, 
iyi7o;    fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  8  years;    after  8  years,  none. 


Rates  and  Averages  on  Loans. 

/^Z5  real  estate  loans  (average,  $2,572.23  each;   average  rate,  5.11%);  5%,  $974,400;  6%,  $118,800 
SO  s^iareZoans  (average,  $354.37  each;  average  rate,  5.44%);  5%,  $14,250;  53^%,  $3,450;   6%,  $10,650. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
>4,561.30 
3.94 


Other  Expenses. 
$2,478.30 
2.14 


Total. 
$7,039 ,  60 
6.08 
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Receipts  and  Disbursements.                | 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         .... 

$205,252  00 

Date  of  Issue. 

Series 

Value 

nor  S^"'•'^ 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

per  Oil 

maturity  of  shares   _ . 

5,400  00 

Oct.     1908 

47 

$192  42 

192 

$36,944  64 

Real  estate  loans  repaid 

148,900  00 

April  1909 

48 

182 

24 

163 

29,705  12 

Share  loans  repaid 

35,625  00 

Oct.     1909 

49 

172 

26 

215 

37,035  90 

Interest       ..... 

57,623  39 

April  1910 

50 

162 

61 

259 

42,090  09 

Fines           ..... 

778  73 

Oct.     1910 

61 

152 

97 

266 

40,690  02 

Transfer  fees 

5  00 

Jan.     1911 

52 

148 

30 

172 

25,507  60 

Withdrawal  profits 

2,058  04 

April  1911 

53 

143 

69 

235 

33,767  15 

Temporary  expense 

48  00 

July     1911 

54 

139 

10 

78 

10,849  80 

Forfeited  share  account 

8  10 

Oct.     1911 

55 

134 

58 

190 

25,570  20 

Matured  share  certificate  account 

37,800  00 

Jan.     1912 

56 

130 

12 

291 

37,864  92 

Profits  capital 

39 

April  1912 

57 

125 

68 

293 

36,824  24 

Surplus        .... 

29  25 

July     1912 

58 

121 

30 

158 

19,165  40 

Cash  on  hand  October,  1919 

22,968  82 

Oct.     1912 

69 

116 

96 

321 

37,544  16 

Jan.     1913 

60 

112 

68 

233 

26,254  44 

$516,496  72 

April  1913 

61 

108  44 

238 

25,808  72 

July     1913 
Oct.     1913 

62 
63 

104 
100 

25 
11 

283 
264 

29,502  75 

26,429  04 

Disbursements. 

Jan.     1914 

64 

96 

02 

211 

20,258  11 

Dues  capital  withdrawn 

$126,682  00 

April  1914 

65 

91 

96 

317 

29,151  32 

Dues  capital  forfeited  . 

8  00 

July     1914 

66 

87 

95 

181 

15,918  95 

Dues  capital  matured  . 

51,600  00 

Oct.     1914 

67 

83 

98 

245 

20,575  10 

Profits  capital  withdrawn 

22,022  91 

Jan.     1915 

68 

80 

05 

218 

17,450  90 

Profits  capital  forfeited 

1  84 

April  1915 

69 

76 

19 

409 

31,161  71 

Profits  capital  matured 

17,751  50 

July     1915 

70 

72 

35 

219 

15,844  65 

Real  estate  loans 

226,050  00 

Oct.     1915 

71 

68 

55 

326 

22,347  30 

Share  loans 

28,350  00 

Jan.     1916 

72 

64 

81 

408 

26,442  48 

Temporary  expense 

7,087  60 

April  1916 

73 

61 

09 

436 

26,635  24 

Forfeited  share  account 

36  56 

July     1916 

74 

57 

43 

319 

18,320  17 

Matured  share  certificate  account 

9,400  00 

Oct.     1916 

75 

53 

80 

369 

19,852  20 

Surplus        .... 

44 

Jan.     1917 

76 

50 

22 

510 

25,612  20 

Overs  and  shorts 

2  00 

April  1917 

77 

46 

67 

343 

16,007  81 

Dividends,   matured  share  oertifi 

July     1917 

78 

43 

16 

315 

13,595  40 

cates        .... 

4,840  25 

Oct.     1917 

79 

39 

70 

462 

18,341  40 

Cash  on  hand  October,  1920 

22,663  62 

Jan.     1918 

80 

36 

27 

457 

16,575  39 

April  1918 

81 

32 

88 

334 

10,981  92 

$516,496  72 

July     1918 

82 

29 

53 

244 

7,205  32 

Oct.     1918 

83 

26 

22 

346 

9,072  12 

Jan.     1919 

84 

22 

94 

755 

17,319  70 

April  1919 

85 

19 

70 

698 

13,750  60 

July     1919 

86 

16  49 

644 

10,619  56 

Oct.     1919 

87 

13 

32 

1,014 

13,506  48 

Jan.     1920 

88 

10 

18 

1,478 

15,046  04 

April  1920 

89 

7 

09 

1,176 

8,337  84 

July     1920 

90 

4 

03 

888 

3,578  64 

Oct.     1920 

91 

1 

00 

605 

605  00 

Dues  paid  ir 
Dues  capital 

advance  . 

2,037  00 

$987,704  74 

$839,.522  00 

Profits  capital 

143,195  74 

Unpaid  dues 

4,987  00 

$987,704  74 

Dates  of  Ex.\mination  and  Audit,  March  1-5  inclusive. 
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BOSTON  —  GUARDIAN   CO-OPERATIVE   BANK. 

36   BROMFIELD   STREET. 

Incorporated  July  2,  1886.     Began  business  August  6,  1886. 

(Office  vacant),  President.  William  D.  Eldkedge,  Treasurer. 

Board  of  Directors:  J.  W.  Cousins,  W.  D.  Eldhedge,  G.  R.  Farrell,  H.  C.  Hathaway,  Joseph  Hen- 
dry, F.  A.  HiNCHCLiFFE,  T.  R.  Hughes,  J.  T.  Kaler,  C.  F.  Letteney,  J.  A.  Parker,  P.  B. 
Roberts,  C.  C.  Swett,  F.  C.  Toward,  .Joseph  Uttley,  R.  S.  Wentworth,  H.  S.  Wheelock. 

Security  Committee:   C.  F.  Letteney,  R.  S.  Wentworth,  F.  C.  Toward,  C.  C.  Swett. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$6,000  00 

Dues  capital 

$683,858  00 

Loans  on  real  estate 

786,600  00 

Profits  capital 

121,354  74 

Loans  on  shares  . 

34,550  00 

Guaranty  fund     . 

19,565  82 

Temporary  expense  account 

1,721  81 

Surplus 

22,203  63 

Cash            .... 

42,883  26 

Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 

19,976  01 
520  17 

3  75 
704  49 

8  09 

^ 

Forfeited  share  account 

194  21 

Matured  share  account 

1,422  16 

Security  committee 

205  00 

Due  on  uncompleted  loans    . 

600  00 

Insurance  account 

1,139  GO 

$871,755  07 

$871,765  07 

Shares. 

Membership. 

Issued  during  year 

.      3,837 

Added  during  year 

278 

Withdrawn  during  year 

.      1,794 

Withdrawn  during  year 

184 

Forfeited  during  year 

22 

Members       .... 

.      1,296 

Matured  during  year 

321 

Borrowers     .... 

325 

Shares  now  pledged 

.      4,584 

Shares  in  force 

.    13,714 

Profits  I 

Jistributec 

1. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

555  reaZesto^eZoares  (average,  $3,048.83  each;  average  rate,  5.72%) :  5%,  $26,050;  5K'y. 
$381,500;   5M%,  $1,500;  6%,  $372,650. 
86  share  loans  (average,  $401.74  each;  average  rate,  6%):  5H%,  $250;  6%,  $34,300. 


,$4,900;  51^%, 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$2,039.54 
2.34 

$2,152.22 
2.47 

$4,191.76 

4.81 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital  ... 
Real  estate  loans    eliminated    by 

foreclosure         .  .  . 

Real    estate   loans    eliminated  by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Insurance    . 
Surplus 

Mortgage  balances 
Dues  capital     _    . 
Security  committee 
Cash  on  hand  October,  1919, 


DiSBUESEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdra-wTi 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Security  committee 

Matured  share  account 

Fines 

Profits  capital 

Mortgage  balance 

Dues  capital 

Cash  on  hand  October,  1920 


$161,060  00 

2,200  00 

18,050  00 

120,050  00 

22,450  00 

44,200  00 

2,186  31 

46,883  23 

1,268  34 

9  00 

2,352  22 

10  21 

80  53 

43,088  79 

12  20 

140  52 

33  78 

20  00 

410  00 

51,275  22 

$515,780  35 


363,800  00 

403  00 

46,826  00 

9,409  60 

40  84 

17,198  83 

201,900  00 

35,550  00 

45,300  00 

2,307  61 

353  39 

3,920  63 

271   13 

232  38 

980  00 

44,117  13 

6  25 

140  52 

33  78 

106  00 

42,883  26 

$515,780  35 


Keconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
•66 
67 
68 
69 


Value 
per  Share. 

$192  02 

181  50 

171  22 

161  21 

151  44 

141  91 

132  61 

123  54 

114  69 

106  05 

97  61 

89  38 

81  36 

73  53 

65  88 

58  43 

51   16 

44  06 

37  13 

30  38 

23  79 

17  36 

11   10 

5  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

189 

195 

253 

307 

230 

375 

248 

249 

451 

391 

579 

322 

510 

358 

540 

540 

660 

928 

570 

679 

717 
1,083 
1,844 
1,496 


Total  Value. 

$36,291  78 
35,392  50 
43,318  66 
49,491  47 
34,831  20 
53,216  25 
32,887  28 
30,761  46 
51,725  19 
41,465  55 
56,516  19 
28,780  36 
41,493  60 
26,323  74 
35,575  20 
31,552  20 
33,765  60 
40,887  68 
21,164  10 
20,628  02 
17,057  43 
18,800  88 
20,468  40 
7,480  00 

697  00 

$810,571  74 


$683,858  00 

121,354  74 

5,359  00 

$810,571  74 


Dates  of  Examination  and  Audit,  March  22-29  inclusive. 
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BOSTON  — HARVARD   CO-OPERATIVE   BANK  OF  DORCHESTER. 

116   HARVARD   STREET    (DORCHESTER   DISTRICT). 

Incorporated  March  7,  1911.     Began  business  April  12,  1911. 

William  J.  Downing,  President.  Walteb  D.  Loring,  Treasurer. 

Board  of  Directors:  W.  M.  Bacon,  T.  S.  Bell,  James  Cavanagh,  J.  C.  Clark,  J.  F.  Coonet,  W.  J. 
Downing,  W.  J.  Drew,  W.  E.  Elton,  E.  S.  Fields,  E.  B.  Gallagher,  D.  R.  Knight,  W.  D. 
Loring,  W.  E.  McGerigle,  Charles  Ripley,  C.  W.  Rodgers,  M.  H.  Sullivan,  P.  J.  Turley, 
R.  M.  Walsh,  L.  A.  Waterhouse. 

Security  Committee:    W.  E.  McGerigle,   L.  A.  Waterhouse,  W.  E.  Elton,  E.   S.  Fields,  D.  R. 

Knight. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OP    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes             .          .          .  $2,500  00 

Loans  on  real  estate      .           .          .  331,250  00 

Loans  on  shares  ....  12,424  00 

Unpaid  interest    ....  635  35 

Unpaid  fines         ....  39  72 

Permanent  expense  account             .  1  00 

Temporary  expense  account            .  203  94 

Cash 4,005  71 


$351,059  72 


Liabilities. 

Dues  capital 

$291,548  00 

Profits  capital 

50,817  33 

Guaranty  fund     . 

4,646  07 

Surplus        .... 

2,167  77 

Interest       .... 

1,770  67 

Fines            .... 

34  90 

Withdrawal  profits 

23  92 

Forfeited  share  account 

38  56 

Security  committee 

12  50 

$351,059  72 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


2,804 
1,428 
5 
2,033 
7,133 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


202 
113 
711 
150 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  \]4%;  third  term, 
1M%;   fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old;    after 

5  years,  none. 


Rates  and  Averages  on  Loans. 

102  real  estate  loans  (average,  $3,247.55  each;    average  rate,  5.80%):  5J^%,  $128,450;   6%,  $202,800. 
48  share  loans  (average,  $258.75  each;   average  rate,  6.04%):  6%,  $12,324;  6M%,  $100. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$941.00 

2.68 


Other  Expenses. 
$1,393.68 


Total. 
2,334.68 
6.65 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee  fees 
Guaranty  fund     . 
Profits  capital 
Rent 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Fines 
Surplus 
Rent 
Cash  on  hand  October,  1920 


$79,650  00 

62,250  00 

15,575  00 

19,356  37 

348  65 

1  75 

294  30 

46  63 

13  56 

162  50 

163  77 
6  40 

50  00 
4,645  57 

$182,564  50 


$49,958  00 

13  00 

8,183  77 

56 

101,000  00 

16,585  00 

200  00 

2,195  06 

186  25 

22  88 

50 

163  77 

50  00 

4,005  71 

$182,564  60 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


April  1911 

July  1911 

Oct.  1911 

Jan.  1912 

April  1912 

July  1912 

Oct.  1912 

Jan.  1913 

April  1913 

July  1913 

Oct.  1913 

Jan.  1914 

April  1914 

July  1914 

Oct.  1914 

Jan.  1915 

April  1915 

July  1915 

Oct.  1915 

Jan.  1916 

April  1916 

July  1916 

Oct.  1916 

Jan.  1917 

April  1917 

July  1917 

Oct.  1917 

Jan.  1918 

April  1918 

July  1918 

Oct.  1918 

Jan.  1919 

April  1919 

July  1919 

Oct.  1919 

Jan.  1920 

April  1920 

July  1920 

Oct.  1920 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 


$146  99 

142  20 

137  47 

132  80 

128  19 

123  63 

119  13 

114  68 

110  29 

105  95 

101  67 

97  44 

93  26 

89  13 

85  05 

81  02 

77  04 

73  11 

69  23 

65  40 

61  62 

57  88 

54  19 

50  55 

46  95 

43  40 

39  89 

36  42 

33  00 

29  62 

26  28 

22  98 

19  72 

16  50 

13  32 

10  18 

7  08 

4  02 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


501 

56 

112 

143 

47 

26 

33 

62 

82 

62 

49 

135 

262 

114 

33 

155 

73 

80 

108 

135 

213 

68 

109 

144 

139 

120 

104 

78 

120 

112 

114 

270 

286 

322 

402 

414 

1,196 

414 

240 


$73,641  99 

7,963  20 

15,396  64 

18,990  40 

6,024  93 

3,214  38 

3,931  29 

7,110  16 

9,043  78 

6,568  90 

4,981  83 

13,154  40 

24,434  12 

10,160  82 

2,806  65 

12,558   10 

5,623  92 

5,848  80 

7,476  84 

8,829  00 

13,125  06 

3,935  84 

5,906  71 

7,279  20 

6,526  05 

5,208  00 

4,148  56 

2,840  76 

3,960  00 

3,317  44 

2,995  92 

6,204  60 

5,639  92 

5,313  00 

5,354  64 

4,214  52 

8,467  68 

1,664  28 

240  00 

477  00 

$344,579  33 


$291,548  00 

50,817  33 

2,214  00 

$344,579  33 


Dates  of  Examination  and  Audit,  November  18-24  inclusive. 
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BOSTON  —  HIGHLAND   CO-OPERATIVE   BANK. 

1109    COLUMBUS   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  February  24,  1S99.     Began  business  February  27,  1899. 

Arthur  A.  Brown,  President.  George  E.  Cole,  Treasurer. 

Board  of  Directors:  W.  J.  Bleiler,  B.  D.  Brawley,  A.  A.  Brown,  G.  E.  Cole,  J.  W.  Colgan,  H.  A. 
Dempset,  Joseph  Engel,  Joseph  Esselen,  C.  B.  Faunce,  C.  E.  Ganter,  Charles  Liffler, 
C.  E.  MacKay,  H.  J.  MuLLER,  W.  I.  Nichols,  H.  S.  Ormsbt,  S.  J.  Rantin,  R.  B.  Rugg,  Frank 
Salter,  Cornelius  Vander  Pyl. 

Security  Committee:  W.  J.  Bleiler,  C  E.  MacKay,  H.  J.  Muller,  S.  J.  Rantin. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OP   THE   OCTOBER   BUSINESS,    1920, 

Assets. 

Bonds  and  notes            .          .          .  $9,350  00 

Loans  on  real  estate     .          .          .  743,780  00 

Loans  on  shares  ....  20,781  00 

Unpaid  interest    ....  2,084  60 

Unpaid  fines         .          .          .          .  117  30 

Temporary  expense  account            .  1,207  63 

Cash 19,563  42 


$796,883  97 


Liabilities. 

Dues  capital 

$615,718  00 

Profits  capital 

116,375  35 

59  matured  shares  represented  by 

certificates 

11,800  00 

Guaranty  fund     . 

9,699  59 

Surplus        .... 

5,953  83 

Interest       .... 

10,378  33 

Fines  ..... 

144  58 

Transfer  fees 

50 

Withdrawal  profits 

137  43 

Matured  share  account 

24,696  36 

Security  committee 

30  00 

Due  on  uncompleted  loans    . 

389  00 

Deposits  or  installments  receivec 

1 

on  sales  of  Liberty  Bonds  . 

1,561  00 

$796,883  97 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


2,991 

1,592 

10 

334 

4,502 

12,291 

59 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^8%;  second  term,  25^%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  23^%. 


244 

160 

1,084 

331 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  first  4J^  years;  10%  from  4J^  to  SH 

years;  after  8}4  years,  none. 


Rates  and  Averages  on  Loans. 

,694.85  each;   average  rate,  5.43%):  5%,  $277,080;  5H%.  $280,100; 


276  real  estate  loans  (average, 
6%,  $186,600. 
S5  share  loans  (average,  $377.84  each;  average  rate,  6%):  6%,  $20,781 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,008.46 
2.52 


Other  Expenses.         Total. 
$743.60  $2,752.06 


.93 


3.45 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

foreclosure        .  .  .  . 

Real  estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Security  committee 
Profits  capital 

Liberty  Loan  Bond  installments 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Liberty  bond  installments 
Security  committee 
Fines  .... 

Matured  share  certificate  dividend 
Cash  on  hand  October,  1920 


$140,772  00 

1,900  00 

9,600  00 

106,070  00 

13,877  00 

7,296  00 

4,000  00 

1,711   14 

41,048  49 

707  36 

2  00 

812  28 

38  85 

57,123  54 

10,600  00 

100  00 

9  65 

98  00 

2,741  48 

$398,507  79 


$70,549  00 

310  00 

48,714  00 

13,189  55 

29  70 

17,939  15 

137,650  00 

18,958  00 

7,057  00 

5,000  00 

1,729  89 

401  43 

2,790  91 

10  00 

47,927  58 

800  00 

5,500  00 

80  00 

1  00 

307   16 

19,563  42 

$398,507  79 


Reconciliation  of  Share  Account 
and  Profits  CapitaL 

Value  Shares 

per  Share,   in  Force. 


with  Dues 


Date  of  Issue.  Series. 


Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 

Feb.  1915 

Aug.  1915 

Feb.  1916 

Aug.  1916 

Feb.  1917 

Aug.  1917 

Feb.  1918 

Aug.  1918 

Feb.  1919 

Aug.  1919 

Feb.  1920 

Aug.  1920 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 


$190  05 

179  62 

169  21 

159  21 

149  43 

139  88 

130  58 

121  49 

112  66 

104  02 

95  58 

87  34 

77  29 

71  46 

63  80 

56  36 

49  08 

41  99 

35  07 

28  32 

21  74 

15  34 

9  09 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


142 
185 
274 
194 
411 
213 
445 
200 
447 
327 
694 
244 
454 
287 
506 
471 
728 
368 
662 
436 
939 
1,147 
1,290 
1,227 


Total  Value. 

$26,987  10 
33,211  20 
46,363  54 
30,886  74 
61,415  73 
29,794  44 
58,108  10 
24,298  00 
50,359  02 
34,014  54 
66,332  52 
21,310  96 
35,997  66 
20,509  02 
32,287  86 
26,545  56 
35,730  24 
15,452  32 
23,216  34 
12,347  52 
20,413  86 
17,594  98 
11,726  10 
3,681  00 

1,497  00 

$740,081  35 


$615,718  00 

116,375  35 

7,988  00 

$740,081  35 


Dates  op  Examination  and  Audit,  January  8-22  inclusive. 
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BOSTON  — HOMESTEAD   CO-OPERATIVE   BANK. 

36   BROMFIELD   STREET. 

Incorporated  September  11,  1877.     Began  business  September  12,  1877. 

Walter  H.  Roberts,  President.  William  D.  Eldredge,  Treasurer. 

Board  of  Directors:  E.  P.  Bostwick,  J.  W.  Cousins,  W.  D.  Eldredge,  G.  R.  Farrell,  Joseph  Hendry, 
F.  A.  HiNCHCLiFFE,  T.  R.  Hughes,  J.  T.  Kaler,  C.  F.  Letteney,  J.  A.  Parker,  W.  H.  Roberts, 
Paul  B.  Roberts,  Chas.  C.  Swett,  Forrest  C.  Toward,  Joseph  Uttley,  R.  S.  Wentworth. 

Security  Committee:  W.  H.  Roberts,  C.  F.  Letteney-,  R.  S.   Wentworth,  Forrest  C.  Toward, 

Charles  C.  Swett. 

» 
Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$6,000  00 

771,950 

00 

22,800 

00 

1,171 

00 

1,967 

65 

693 

06 

35 

20 

36,031 

16 

$840,648  07 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 


$651,660  00 

138,825  06 

22,849  09 

18,003  65 

7,480  01 

184  70 

50 

391  06 

13  67 

1,079  33 

61  00 

100  00 

$840,648  07 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,381 

1,305 

27 

490 

4,267 

12,183 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;   second  term,  2%%. 


178 

169 

1,166 

312 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

257  reaZestaieZoaMS  (average,  $3,003.69  each;  average  rate,  5.70%) :   5%,  $33,550;   5M%.  $8,500;   53^%. 
$380,700;   534%,  $1,000;  6%,  $348,200. 
69  share  loans  (average,  $330.43  each;    average  rate,  5.98%);  5H%,  $800;  6%,  $22,000. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$2,150.86 

$1,848.74 

$3,999.60 

2.56 

2.20 

4.76 
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Receipts  and  Disburse! 

nents. 

Reconciliation  of  Share  Account  with  Dues 

Receipts. 

and  Profits  Capital. 

Dues  capital 

$143,552  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  bhares 
in  Force 

Total  Value. 

Real  estate  loans   eliminated   bj 

foreclosure 

2,400  00 

Mar. 

1909 

64 

$194  63 

269 

$52,355  47 

Real  estate   loans   eliminated   bj 

Sept. 

1909 

65 

183  66 

253 

46,440  68 

maturity  of  shares     . 

17,650  00 

Mar. 

1910 

66 

172  77 

336 

58,050  72 

Real  estate  loans  repaid 

75,850  00 

Sept. 

1910 

67 

162  20 

239 

38,765  80 

Share  loans  repaid 

20,350  00 

Mar. 

1911 

68 

151  87 

345 

52,395  15 

Uncompleted  mortgage  loans 

14,000  00 

Sept. 

1911 

69 

141  86 

306 

43,409  16 

Mortgages  .... 

145  50 

Mar. 

1912 

70 

132  03 

347 

45,814  41 

Real  estate  by  foreclosure     . 

1,136  61 

Sept. 

1912 

71 

122  50 

203 

24,867  50 

Interest       .... 

46,498  28 

Mar. 

1913 

72 

113  13 

402 

45,478  26 

Fines            .... 

1,209  46 

Sept. 

1913 

73 

104  16 

303 

31,560  48 

Transfer  fees 

6  75 

Mar. 

1914 

74 

95  43 

412 

39,317  16 

Withdrawal  profits 

1,946  97 

Sept. 

1914 

75 

87  02 

218 

18,970  36 

Forfeiture  profits  . 

17  29 

Mar. 

1915 

76 

78  81 

532 

41,926  92 

Forfeited  share  account 

85  98 

Sept. 

1915 

77 

70  79 

462 

32,704  98 

Matured  share  account 

73,510  61 

Mar. 

1916 

78 

63  08 

674 

42,515  92 

Mortgage  balances 

29  03 

Sept. 

1916 

79 

55  54 

563 

31,269  02 

Profit  and  loss 

2  65 

Mar. 

1917 

80 

48  25 

1,027 

49,552  75 

Surplus        .... 

93  48 

Sept. 

1917 

81 

41   13 

695 

24,472  35 

Security  committee 

281  00 

Mar. 

1918 

82 

34  19 

546 

18,667  74 

Cash  on  hand  October,  1919 

39,964  22 

Sept. 
Mar. 

1918 
1919 

83 

84 

27  41 
20  82 

398 

10,909  18 

926 

19,279  32 

$438,729  83 

Sept. 

1919 

85 

14  37 

1,009 

14,499  33 

Alar. 

1920 

86 

8  10 
2  00 

1,044 

774 

8,456  40 
1,548  00 

Sept. 

1920 

87 

DiSBTTHSEMENTS. 

Dues  capital  withdrawn 

$48,706  00 

Dues  capital  forfeited  . 

641  00 

Dues  paid  in 

advance  . 

831  00 

Dues  capital  matured  . 

69,753  00 

Profits  capital  withdrawn 

7,788  63 

$794,058  06 

Profits  capital  forfeited 

69  20 
26,651  66 

Profits  capital  matured 

Real  estate  loans 

130.700  00 

Dues 

capital 

$651,660  00 

Share  loans 

21,200  00 

Profits  capital 

138,825  06 

Uncompleted  mortgage  loans 

14,100  00 

Unpaid  dues 

3,573  00 

Real  estate  by  foreclosure 
Interest       .... 

2,193  24 

1,790  03 

$794,058  06 

Temporary  expense 

3,999  60 
271   14 

Permanent  expense 

Forfeited  share  account 

256  39 

Matured  share  account 

73,510  61 

Fines            .... 

1  20 

Mortgage  balance 

29  03 

Guaranty  fund     . 

354  46 

Security  committee 

580  00 

Profits  capital 

93  48 

Dues  capital 

10  00 

Cash  on  hand  October,  1920 

36,031   16 

$438,729  83 

Dates  of  Examination  and  Audit,  March  22-29  inclusive. 
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BOSTON  — HYDE  PARK   CO-OPERATIVE  BANK. 

1  FAIEMOUNT  AVENUE    (HYDE   PARE  DISTRICT) . 

Incorporated  March  26,  1886.     Began  business  May  5,  1886. 

Everett  W.  Lewis,  President.  Fredebick  P.  McGrath,  Treasurer. 

Board  of  Directors:  H.  E.  Astley,  Albert  Davenport,  J.  E.  Fahrell,  J.  A.  Galvin,  H.  P.  Here, 
C.  F.  Jennet,  E.  H.  Kearney,  E.  W.  Lewis,  E.  H.  McDonnell,  F.  P.  McGrath,  I.  H.  Morse, 
F.  J.  O'Donnell,  J.  E.  Sheridan,  C.  F.  Stack,  G.  E.  Stanford. 

Security  Committee:  Albert  Davenport,  C.  F.  Stack,  E.  H.  Kearney. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OP   THE   OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Permanent  expense  account 
Temporary  expense  account 
Security  committee 
Cash  .  .  .      '    . 


$10,830  00 

918,400  00 

27,310  00 

7,500  00 

1,183  54 

938  29 

2  50 

15,653  64 


$981,817  97 


Liabilities. 

Dues  capital 

Profits  capital 

526  matured  shares  represented  by 

certificates        ... 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 
Paid-up  shares  represented  by  cer 

tificates   ..... 


$701,571  00 
120,198  35 

105,200  00 

16,969  18 

14,777  42 

8,459  84 

141  95 

129  88 

951  97 

5,427  59 

69  75 

1,521  04 

6,400  GO 

$981,817  97 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,345 

3,200 

5 

292 

5,634 

17,875 

526 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First   term,    15/ie%;   second   term,    l^ie^ 
term,  1%q%;  fourth  term,  !%&%. 

Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 


544 

340 

1,968 

505 


third 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  first  4  years;  10%  from  4  to  8  years; 

after  8  years,  none. 


Rates  and  Averages  on  Loans. 

406  real  estate  loans  (average,  $2,262.06  each;    average  rate,  5.86%):  5%,  $104,350;    5M%,  $19,300; 
514%,  $12,150;    5M%.  $8,300;   6%,  $774,300. 
99  share  loans  (average,  $275.85  each;  average  rate,  6%):  6%,  $27,310. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.         Other  Expenses.         Total. 


$3,165.00 
3.22 


$2,457.62 
2.51 


$5,622.62 
5.73 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital  .... 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgage  balances 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure 
Interest 

Profits  on  shares  in  prior  series 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Paid  up  share  account 
Insurance  adjustment  . 
Surplus        .... 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgage  balances 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Insurance    . 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus 
Profits  capital 
Di\adend  matured  shares 
Cash  on  hand  October,  1920 


$209,460  00 

5,800  00 

90,100  00 

14,230  00 

3,400  00 

35   16 

150  00 

2,384  85 

53,638  08 

255  93 

1,551  40 

75 

714  91 

2  48 

171   12 

37  76 

415  00 

13,469  92 

41,400  00 

187  82 

6,400  00 

1,535  83 

128  53 

20 

3,256  61 

$448,726  35 


S88,171  00 

144  00 

42,284  00 

11,607  53 

20  14 

16,253  12 

207,200  00 

26,880  00 

2,586  91 

35  16 

57  92 

19  43 

5,593  74 

1,535  83 

134  76 

270  00 

10,102  70 

15,400  00 

332  77 

102  50 

20 

4,341  00 

15,653  64 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pj/l"4^_   inXce.  Total  Value. 


Mar. 
Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
jMar. 
Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
Mar. 
.lune 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
.Tune 
Sept. 
Dec. 
Mar, 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 


$190  79 

180  13 

169  71 

159  54 

149  62 

139  93 

130  50 

121  33 

112  34 

103  57 

95  03 

86  70 

78  61 

70  71 

62  99 

59  21 

55  50 

51  82 

48  18 

44  61 

41  07 

37  58 

34  13 

30  73 

27  37 

24  05 

20  78 

17  55 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$448,726  35 


192 
197 
294 
210 
270 
222 
284 
299 
288 
264 
255 
383 
516 
441 
427 
255 
675 
677 
677 
334 
308 
510 
358 
302 
511 
608 
895 
802 
1,152 
1,417 
1,336 
1,031 
1,485 


S36,631  68 
35,485  61 
49,894  74 
33,503  40 
40,397  40 
31,064  46 
37,062  00 
36,277  67 
32,353  92 
27,342  48 
24,232  65 
33,206  10 
40,562  76 
31,183  11 
26,896  73 
15,098  55 
37,462  50 
35,082  14 
32,617  86 
14,899  74 
12,649  56 
19,165  80 
12,218  54 
9,280  46 
13,986  07 
14,622  40 
18,598  10 
14,075  10 
16,542  72 
15,884  57 
10,821  60 
5,185  93 
2,970  00 

10,469  00 

$827,725  35 


$701,571  00 

120,198  35 

5,956  00 

$827,725  35 


Dates  of  Examination  and  Audit,  March  12-20  inclusive. 


BOSTON  — JAMAICA  PLAIN   CO-OPERATIVE    BANK. 

655  CENTRE  STREET   (JAMAICA  PLAIN  DISTRICT). 

Incorporated  February  7,  1920.     Began  business  February  19,  1920. 


Louie  E.  Knott,  President. 


Gut  L.  Harvey,  Treasurer. 


Board  of  Directors:  G.  G.Bacon,  F.  W.  Clark,  J.  J.  Collins,  P.  M.  Connolly,  C.  H.  Curtis,  Her- 
bert Dillingham,  R.  F.  Fowler,  E.  V.  Grabill,  J.  L.  Griffin,  G.  L.  Harvey,  W.  R.  Hicks, 
W.  M.  Howatt,  J.  B.  Kavanaugh,  G.  W.  Kenyon,  L.  E.  Knott,  S.  L.  Knott,  C.  M.  Lawrence, 
Edward  McCarthy,  H.  C.  Maguire,  John  Perrins,  Maurice  Rosen,  G.  C.  Russell,  D.  B. 
RuGGLES,  A.  A.  Banning,  G.  W.  Shepherd,  H.  E.  Smith,  R.  D.  Webster. 

Security  Committee:  P.  M.  Connolly,  R.  F.  Fowler,  G.  W.  Kenton. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Loans  on  real  estate     .          .          .  $11,500  00 

Loans  on  shares  ....  50  00 

Permanent  expense  account             .  198  56 

Cash 3,035  09 


$14,783  65 


Liabilitie 

Dues  capital 

S. 

$14,327  00 

Profits  capital 

229  80 

Guaranty  fund     . 

2  41 

Surplus 

8  74 

Accounts  payable 

163  20 

Security  committee 

52  50 

$14,783  65 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


2,249 
104 


2,145 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


First  term, 
1K%- 


283 
9 

274 
5 


Profits  Distributed. 

Unmatured  Shares. 
I4%i  second  term,  l\i%;  third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


4  real  estate  loans  (average,  $2,875  each;   average  rate,  6%):   6%,  $11,500. 
1  share  loan:  6%,  .$50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 

Total. 

$49.64 

$49.64 

3.46 

3.46 

Receipts  and  Disbursements. 


Dues  capital 

Interest 

Fines 

Personal  accounts 

Security  committee 


Receipts. 


$14,801  00 

282  66 

7  93 

243  20 

60  00 


$15,394  79 

Dues  paid  in  a 

Disbursements. 

Dues  capital  withdrawn 

$474  00 

Real  estate!  loans 

11,500  00 

Dues  capital 

Share  loans 

50  00 

Profits  capital 

Temporary  expense 

49  64 

Unpaid  dues 

Permanent  expense 

198  56 

Personal  accounts 

80  00 

Security  committee 

7  50 

Cash  on  hand  October,  1920 

3,035  09 

$15,394  79 

Date  of  Issue.  Series. . 


Total  Value. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force 

Feb.     1920         1         $9  15      1,255        $11,483  25 
Mar.    1920         2  6  07         475  2,883  25 

Aug.    1920         3  3  02         415  1,253  30 

118  00 


$15,737  80 


$14,327  00 

229  80 

1,181  00 

$15,737  80 


Date  of  Examination  and  Audit,  November  5. 
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BOSTON  — JOSEPH  WARREN  CO-OPERATIVE  BANK  OF  ROXBURY. 

2370  WASHINGTON   STREET    (ROXBURY  DISTRICT). 

Incorporated  April  26,  1910.     Began  business  May  16,  1910. 

Frank  D.  Littlefield,  President.  Fbank  E.  Crtjff,  Treasurer. 

Board  of  Directors:  Anselm  Bacon,  Augustus  Bacon,  W.  H.  Chandler,  G.  H.  Coeey,  F.  G.  Cresset, 
Frank  E.  Gruff,  G.  W.  Curtis,  J.  G.  Ferguson,  E.  S.  Fields,  M.  J.  Finn,  A.  J.  Foster,  W.  J. 
Kelly,  F.  D.  Littlefield,  W.  S.  Littlefield,  Hugh  Nawn,  F.  W.  Rugg,  E.  J.  Ryan,  M.  F. 
Shay,  Duane  White. 

Security  Committee:  J.  G.  Ferguson,  M.  F.  Shay,  Duane  White. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

.      $944,440  00 

Loans  on  real  estate 

1,05S,355  00 

Profits  capital 

185,234  47 

Loans  on  shares  . 

60,935  00 

Guaranty  fund     . 

14,412  53 

Real  estate  by  foreclosure,  etc. 

288  38 

Surplus 

13,943  64 

Unpaid  interest   . 

2,.544  92 

Forfeited  share  account 

1,931  15 

Unpaid  fines 

385  44 

Personal  accounts 

3  63 

Permanent  expense  account 

174  03 

Due  on  uncompleted  loans 

500  00 

Personal  accounts 

39  48 

Cash            .... 

42,743   17 

Membersh 

$1,160,465  42 

$1,160,465  42 

1 

Shares. 

ip. 

Issued  during  year 

.      5,179 

Added  during  year 

388 

Withdrawn  during  year 

.      3,397 

Withdrawn  during  year 

373 

Forfeited  during  year 

58 

Members 

.      1,997 

Shares  now  pledged 

.      6,839 

Borrowers     . 

587 

Shares  in  force 

.    18,948 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  134%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

430  real  estate  loans  (average,  $2,447.34  each;  average  rate,  5.61%) :  5%,  $19,300;  5K%,  $1,500;   5J^%, 

$779,655;  6%,  $251,900. 
196  share  loans  (average,  $310.89  each;    average  rate,  6%);  6%,  $60,935. 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$4,320.00 
3.72 


1,516.75 
1.31 


Total. 
$5,836.75 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  in  possession 
Interest 
Fines 

Transfer  fees 
Permanent  expense 
Security  committee 
Temporary  expense 
Forfeited  share  account 
Surplus 

Overs  and  shorts 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Overs  and  shorts 
Security  committee 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Personal  accounts 
Surplus 
Fines 
Cash  on  hand  October,  1920 


$222,485  00 

157,695  00 

28,142  00 

1,800  00 

100  00 

62,974  37 

1,971  69 

76  75 

200  00 

435  00 

76  00 

1,890  34 

672  21 

259  45 

18,223  40 

1  50 

26,216  65 

$523,219  36 


$148,531  00 

1,748  00 

25,336  84 

351  98 

231,700  00 

44,454  00 

1,900  00 

300  46 

820  00 

164  75 

5,912  75 

374  03 

614  55 

18,262  88 

1  70 

3  25 

42,743   17 

$523,219  36 


Reco 

nciliat 

ion  o 

f  Share 

Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

vShares 
in  Force 

Total  Value. 

May 

1910 

1 

$165  64 

1,336 

$221,295  04 

Aug. 

1910 

2 

160  62 

172 

27,626  64 

Nov. 

1910 

3 

155  65 

100 

15,565  00 

Feb. 

1911 

4 

150  76 

321 

48,393  96 

May 

19U 

5 

145  94 

198 

28,896  12 

Aug. 

1911 

6 

141  16 

191 

26,961  56 

Nov. 

1911 

7 

136  45 

140 

19,103  00 

Feb. 

1912 

8 

131  78 

212 

27,937  36 

May 

1912 

9 

127  18 

291 

37,009  38 

Aug. 

1912 

10 

122  65 

136 

16,680  40 

Nov. 

1912 

11 

118  15 

302 

35,681  30 

Feb. 

1913 

12 

113  70 

212 

24,104  40 

May 

1913 

13 

109  31 

235 

25,687  85 

Aug. 

1913 

14 

104  97 

212 

22,253  64 

Nov. 

1913 

15 

100  69 

380 

38,262  20 

Feb. 

1914 

16 

96  46 

388 

37,426  48 

May 

1914 

17 

92  28 

267 

24,638  76 

Aug. 

1914 

18 

88  15 

172 

15,161  80 

Nov. 

1914 

19 

84  07 

219 

18,411  33 

Feb. 

1915 

20 

80  04 

493 

39,459  72 

May 

1915 

21 

76  07 

427 

32,481  89 

Aug. 

1915 

22 

72  13 

368 

26,543  84 

Nov. 

1915 

23 

68  25 

405 

27,641  25 

Feb. 

1916 

24 

64  42 

553 

35,624  26 

May 

1916 

25 

60  64 

464 

28,136  96 

Aug. 

1916 

26 

56  90 

344 

19,573  60 

Nov. 

1916 

27 

53  21 

370 

19,687  70 

Feb. 

1917 

28 

49  57 

488 

24,190  16 

May 

1917 

29 

45  97 

422 

19,399  34 

Aug. 

1917 

30 

42  41 

375 

15,903  75 

Nov. 

1917 

31 

38  90 

231 

8,985  90 

Feb. 

1918 

32 

35  43 

398 

14,101  14 

May 

1918 

33 

32  00 

421 

13,472  00 

Aug. 

1918 

34 

28  62 

374 

10,703  88 

Nov. 

1918 

35 

25  28 

369 

9,328  32 

Feb. 

1919 

36 

21  98 

645 

14,177  10 

May 

1919 

37 

18  72 

703 

13,160  16 

Aug. 

1919 

38 

15  50 

989 

15,329  50 

Nov. 

1919 

39 

12  32 

945 

11,642  40 

Feb. 

1920 

40 

9  18 

1,395 

12,806  10 

May 

1920 

41 

6  08 

1,193 

7,253  44 

Aug. 

1920 

42 

3  02 

1,092 

3,297  84 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,563  00 


$1,135,559  47 


$944,440  00 

185,234  47 

5,885  00 

$1,135,559  47 


Dates  of  Ex.vmin.ition  and  Audit,  May  3-12  inclusive. 
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BOSTON  — MASSACHUSETTS   CO-OPERATIVE   BANK. 

1468   DORCHESTER   AVENUE    (DORCHESTER   DISTRICT). 

Incorporated  May  19,  1908.     Began  business  May  28,  1908. 

Joseph  R.  Churchill,  President.  Anslet  M.  Johnson,  Treasurer. 

Board  of  Directors:  E.  L.  Adams,  J.  L.  Barney,  J.  C.  Briscoe,  W.  M.  Brummett,  F.  J.  Carey,  J.  R. 
Churchill,  H.  A.  Gillman,  G.  O.  Goudey,  L.  J.  Hayford,  O.  S.  Hayward,  A.  M.  Johnson, 
B.  C.  Kelley,  Roger  Mansfield,  Alexander  Mason,  J.  J.  Moore,  Patrick  O'Hearn,  E.  J. 
Owen,  J.  R.  Patterson,  J.  J.  Scarry,  A.  W.  Thompson,  F.  I.  Wilkins. 

Security  Committee:    Patrick  O'Hearn,  W.  M.  Brummett,  L.  J.  Hayford. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 

Assets. 

Bonds  and  notes            .          .          .  §1,950  00 

Loans  on  real  estate      .          ...  586,050  GO 

Loans  on  shares    ....  12,144  00 

Loans  on  matured  share  certificates  530  00 

Permanent  expense  account             .  3Z5  54 

Temporary  expense  account            .  512  39 

Cash 11,570  99 


$613,132  92 


Liabilities. 

Dues  capital 

$459,570  00 

Profits  capital 

75,824  72 

227  matured  shares  represented  b> 

certificates 

45,400  00 

Guaranty  fund     . 

5,409  44 

Surplus        .... 

5,376  53 

Interest       .... 

5,900  36 

Fines            .... 

91  79 

Transfer  fees 

1  50 

Withdrawal  profits 

95  22 

Forfeited  share  account 

248  87 

Matured  share  account 

14,842  18 

Security  committee 

96  00 

Due  on  uncompleted  loans    . 

276  31 

$613,132  92 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,474 

1,522 

15 

397 

3,164 

12,120 

certi 

Bcates 

227 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers      .... 


258 

74 

1,144 

249 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1M%;  third  term, 
15/16%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  series  less  than  6  years  old;   after  6 

years,  none. 

Rates  and  Averages  on  Loans. 

201  real  estate  loans  (aversise,  $2,910.67  each;   average  rate,  5.84%) :  5%,  $4,000;   5}^%,  $265,800;   6%, 
$259,050;    6^%,  $22,200;    7%,  $35,000. 
64  share  loans  (average,  $189.75  each;   average  rate,  6.13%):  6%,  $10,475;   7%,  $1,669. 
2  loans  on  matured  share  certificates:  6%,  $180;  7%,  $530. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses . 

Total. 

Amount  paid  for     . 

$2,312.92 

$1,611.50 

$3,924.42 

Cost  per  $1,000  of  assets 

3.77 

2.62 

6.39 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Profits  capital 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Permanent  expense 
Temporary  expense 
Forfeited  share  account 
Surplus 

Matured  share  account 
Matured  share  certificate  account 
Security  committee 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Withdrawal  profits 
Interest       .... 
Temporary  expense 
Permanent  expense 
Fines  .... 

Matured  share  account 
Matured  share  certificate  account 
Surplus        .... 
Loans  on  matured  share  certificates 
Security  committee 
Cash  on  hand  October,  1920 


$141,268  00 

600  00 

53,527  37 

11,185  00 

500  00 

931  73 

32,775  77 

554  53 

9  75 

272   12 

52  01 

10  75 

146  87 

140  27 

79,558  46 

47,800  00 

275  00 

50  00 

23,104  94 


$392,762  57 


$36,196  00 

150  00 

57,962  00 

5,275  11 

21,261  50 

174,278  37 

13,063  00 

223  69 

12  22 

1,037  79 

3,576  11 

65  33 

70 

64,716  28 

2,400  00 

89  48 

580  00 

304  00 

11,570  99 

$392,762  67 


Reco 

nciliat 

ion  0 

f  Share 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1908 

3 

$194  35 

56 

$10,883  60 

Mar. 

1909 

4 

189  01 

37 

6,993  37 

June 

1909 

5 

183  73 

15 

2,755  95 

Sept. 

1909 

6 

178  52 

75 

13,389  00 

Dec. 

1909 

7 

173  43 

40 

6,937  20 

Mar. 

1910 

8 

168  28 

36 

6,058  08 

June 

1910 

9 

163  27 

27 

4,408  29 

Sept. 

1910 

10 

158  23 

23 

3,639  29 

Dec. 

1910 

11 

153  35 

89 

13,648  15 

Mar. 

1911 

12 

148  52 

118 

17,525  36 

June 

1911 

13 

143  71 

91 

13,077  61 

Sept. 

1911 

14 

138  95 

45 

6,252  75 

Dec. 

1911 

15 

134  23 

120 

16,107  60 

Mar. 

1912 

16 

129  61 

234 

30,328  74 

June 

1912 

17 

125  04 

186 

23,257  44 

Sept. 

1912 

18 

120  52 

68 

8,195  36 

Dec. 

1912 

19 

116  07 

108 

12,535  56 

Mar. 

1913 

20 

111  69 

161 

17,982  09 

June 

1913 

21 

107  34 

59 

6,333  06 

Sept. 

1913 

22 

103  05 

105 

10,820  25 

Deo. 

1913 

23 

98  80 

144 

14,227  20 

Mar. 

1914 

24 

94  60 

185 

17,501  00 

June 

1914 

25 

90  45 

80 

7,236  00 

Sept. 

1914 

26 

86  35 

166 

14,334  10 

Dec. 

1914 

27 

82  30 

68 

5,596  40 

Mar. 

1915 

28 

78  31 

264 

20,673  84 

June 

1915 

29 

74  36 

108 

8,030  88 

Sept. 

1915 

30 

70  48 

193 

13,602  64 

Dec. 

1915 

31 

66  63 

257 

17,123  91 

Mar. 

1916 

32 

62  84 

330 

20,737  20 

June 

1916 

33 

59  10 

107 

6,323  70 

Sept. 

1916 

34 

55  39 

149 

8,253  11 

Dec. 

1916 

35 

51  72 

235 

12,154  20 

Mar. 

1917 

36 

48  10 

348 

16,738  80 

June 

1917 

37 

44  54 

194 

8,640  76 

Sept. 

1917 

38 

41  01 

95 

3,895  95 

Dec. 

1917 

39 

37  52 

200 

7,504  00 

Mar. 

1918 

40 

34  09 

315 

10,738  35 

June 

1918 

41 

30  70 

241 

7.398  70 

Sept. 

1918 

42 

27  35 

352 

9,627  20 

Dec. 

1918 

43 

24  03 

398 

9,563  94 

Mar. 

1919 

44 

20  75 

979 

20,314  25 

June 

1919 

45 

17  52 

571 

10,003  92 

Sept. 

1919 

46 

14  34 

883 

12,662  22 

Dec. 

1919 

47 

11  20 

838 

9,385  60 

Mar. 

1920 

48 

8  10 

1,025 

8,302  50 

June 

1920 

49 

5  03 

920 

4,627  60 

Sept. 

1920 

50 

2  00 

782 

1,564  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Suspense  dues 
Unpaid  dues 


522  00 


$538,412  72 


$459,570  00 

75,824  72 

42  00 

2,976  00 

$538,412  72 


Dates  of  Examination  .^.nd  Audit,  January  2-7  inclusive. 
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BOSTON  — MATTAPAN   CO-OPERATIVE   BANK. 

2    OAKLAND   STREET    (DORCHESTER   DISTRICT). 

Incorporated  November  14,  1910.     Began  business  December  20,  1910. 

C.  K.  Thuhston,  President.  William  R.  Landers,  Treasurer. 

Board  of  Directors:  J.  J.  Coffey,  W.  H.  Crosby,  W.  G.  Cruckshank,  Walter  Curley,  Joseph  Engel, 
J.  G.  English,  H.  B.  Fehrm,  P.  J.  Fleming,  T.  E.  Gould,  C.  S.  Kbddie,  W.  R.  Landers,  T.  A. 
Matthews,  T.  S.  Richardson,  T.  W.  Roulston,  F.  N.  Russell,  S.  B.  Small,  P.  D.  Smith,  C.  K. 
Thurston. 

Security  Committee:   W.  R.  Landers,  W.  G.  Cruckshank,  W.  H.  Crosby. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT   THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Permanent  expense  account 

Temporary  expense  account 

Overs  and  shorts 

Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$5,000  00 

294,025  00 

18,566  00 

243  00 

466  15 

96  13 

2,524  72 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profi 
Forfeited  share  a 

ts 
ccoun 

b 

$270,516  00 
40,878  62 
2,092  62 
947  48 
3,247  82 
75  81 
25 
25  40 
16  00 

Security  committee 
Due  on  uncompleted  loans 
Paid    up    shares    representf 
certificates 

d    bj 

21  00 
1,500  00 

1,600  00 

$320,921  00 

Membership. 

$320,921  00 

.      3,120 
.      1,321 
.      2,085 
.      8,292 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed 

Unmatured  Shares 

262 
177 
712 
148 

1. 

First  term,   15/16%;    second    term,    1%6%;    third 
term,  1%6%;    fourth  term,  l%o%. 

P 
Foiirth  term,  1)4, 

4.ID-DI 

7o. 

»  Sha 

RES. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

101  real  estate  loans  (average,  $2,910.14  each;  average  rate,  5.89%):  5H%,  $64,700;  6%,  $229,325. 
47  share  loans  (average,  $395.02  each;  average  rate,  6%):  6%,  $18,566. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

$1,201.68 

3.74 

$597.65 
1.86 

$1,799.33 
5.60 
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Receipts  and  Disbursements.                i 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital        .... 

$89,898  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

30,625  00 

Share  loans  repaid 

6,772  00 

Dec. 

1910 

1 

S154  73 

283 

$43,788  59 

Uncompleted  mortgage  loans 

6,000  00 

Mar. 

1911 

2 

149  81 

36 

5,393  16 

Interest       .... 

16,708  79 

June 

1911 

3 

144  93 

25 

3,623  25 

Fines           .... 

337  89 

Sept. 

1911 

4 

140  08 

43 

6,023  44 

Transfer  fees 

1  50 

Dec. 

1911 

5 

135  27 

47 

6,357  69 

Withdrawal  profits 

60  16 

Mar. 

1912 

6 

130  61 

130 

16,979  30 

Temporary  expense 

5  50 

June 

1912 

7 

125  99 

28 

3,527  72 

Forfeited  share  account 

269  76 

Sept. 

1912 

8 

121  36 

20 

2,427  20 

Surplus        .... 

14 

Dec. 

1912 

9 

116  88 

105 

12,272  40 

Profits  capital 

48  03 

Mar. 

1913 

10 

112  41 

38 

4,271  58 

Paid  up  share  account 

1,600  00 

June 

1913 

11 

107  98 

55 

5,938  90 

Security  committee 

117  00 

Sept. 

1913 

12 

103  61 

55 

5,698  55 

Cash  on  hand  October,  1919 

17,228  84 

Dec. 

1913 

13 

99  31 

49 

4,866  19 

Mar. 

1914 

14 

95  06 

27 

2,566  62 

$169,672  61 

June 

1914 

15 

90  85 

49 

4,451  65 

Sept. 

1914 

16 

86  71 

16 

1,387  36 

Dec. 

1914 

17 

82  62 

73 

6,031  26 

DiSBUBSEMENTS. 

Mar. 

1915 

18 

78  59 

207 

16,268  18 

Dues  capital  withdrawn 

$37,959  00 

June 

1915 

19 

74  59 

84 

6,265  56 

Profits  capital  withdrawn 

5,031  07 

Sept. 

1915 

20 

70  67 

97 

6,854  99 

Real  estate  loans 

97,000  00 

Dec. 

1915 

21 

66  78 

96 

6,410  88 

Share  loans 

13,342  00 

Mar. 

1916 

22 

62  96 

154 

9,695  84 

Uncompleted  mortgage  loans 

11,550  00 

June 

1916 

23 

59  19 

200 

11,838  00 

Interest       .... 

29  70 

Sept. 

1916 

24 

55  48 

167 

9,265  16 

Temporary  expense 

1,761  95 

Dec. 

1916 

25 

51  80 

170 

8,806  00 

Forfeited  share  account 

269  76 

Mar. 

1917 

26 

48  17 

191 

9,200  47 

Overs  and  shorts 

96  13 

June 

1917 

27 

44  59 

172 

7,669  48 

Security  committee 

108  00 

Sept. 

1917 

28 

41  05 

116 

4,761  80 

Surplus        .... 

28 

Dec. 

1917 

29 

37  56 

104 

3,906  24 

Cash  on  hand  October,  1920 

2,524  72 

Mar. 

1918 

30 

34   13 

255 

8,703  15 

June 

1918 

31 

30  72 

281 

8,632  32 

$169,672  61 

Sept. 

1918 

32 

27  36 

478 

13,078  08 

Dec. 

Mar. 

1918 
1919 

33 
34 

24  05 
20  78 

244 
230 

5,868  20 
4,779  40 

June 

1919 

35 

17  55 

403 

7,072  65 

Sept. 

1919 

36 

14  36 

714 

10,253  04 

Dec. 

1919 

37 

11  21 

780 

8,743  80 

Mar. 

1920 

38 

8  10 

559 

4,527  90 

June 

1920 

39 

5  03 

899 

4,521  97 

Sept. 

1920 

40 

2  00 

612 

1,224  00 

Suspense  dues 

47  00 

Dues 
Dues 

paid  in 
capital 

advance  . 

454  00 

$314,452  97 

$270,516  00 

Profits  capital 

40,878  62 

Unpaid  dues 

3,042  00 

Suspense  profits  . 

16  35 

$314,452  97 

D-^TES  OP  Examination  and  Audit,  January  9-17  inclusive. 
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BOSTON  —  MEETING  HOUSE   HILL   CO-OPERATIVE  BANK. 

235  BOWDOIN   STREET    (DORCHESTER  DISTRICT). 

Incorporated  April  22,  1914.     Began  business  May  14,  1914. 

William  J.  Fitzgerald,  President.  John  H.  Dorset,  Treasurer. 

Board  of  Directors:  W.  L.  Cahalan,  J.  T.  Cavanagh,  2d,  J.  J.  Comfrey,  F.  S.  Devlin,  H.  J.  Dixon, 
J.  H.  Dorset,  J.  F.  Fennesset,  W.  J.  Fitzgerald,  J.  A.  Flynn,  J.  P.  Landers,  Daniel  Leahy, 
C.  J.  Leonard,  J.  H.  McGrady,  R.  M.  Merrick,  C.  J.  Murphy,  Patrick  O'Hearn,  M.  J. 
O'Hare,  Ambrogio  Piotti,  C.  F.  Reardon,  Erhardt  Schatz,  R.  F.  Sheehan,  W.  E.Wight,  F.  A. 
York. 

Security  Committee:   W.  L.  Cahalan,  J.  H.  Dorsey,  C.  J.  Murphy,  Ambrogio  Piotti,  W.  E.  Wight. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,    1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$100  00 

212,675  00 

10,335  00 

4,365  44 


$227,475  44 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 

Security  committee 

Suspense 


$197,560  00 

26,464  71 

1,434  47 

1,129  38 

813  58 

40  50 

32  80 


$227,475  44 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


2,047 

756 

72 

1,486 

5,647 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


174 
83 

590 
97 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%',  second  term,  1M%;  third  term, 
lJi%;  fourth  term,  134%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  20%  on 
series  from  4  to  5  years  old;  15%  on  aeries  from  5  to  6  years  old;  10%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

,323.04  each;   average  rate,  5.56%);  5 J^%,  $185,075;  6%,  $27,600. 


64  real  estate  loans  (average,  .    .  _  _ 

33  share  loans  (average,  $313.18  each;   average  fate,  6%,):  6%,  $10,335. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for     . 
Cost  per  $1,000  of  assets 

$518.00 

2.28 

$501.72 
2.21 

$1,019.72 
4.49 

No.  8. 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Suspense 

Security  committee 
Overs  and  shorts 
Surplus 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Suspense     . 
Overs  and  shorts 
Surplus 

Security  committee 
Cash  on  hand  October,  1920 


$61,771  00 

27,875  00 

3,560  00 

11,312  29 

277  36 

2  00 

362  92 

20  98 

622  98 

22  00 

29  00 

34  00 

10  51 

24 

3,544  48 

$109,444  76 


$18,895  00 

575  00 

1,887  59 

88  06 

72,499  00 

9,570  00 

1,019  72 

449  50 

4  93 

49  00 

19  02 

22  50 

4,365  44 

$109,444  76 


Beconcilation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

May 

1914 

1 

$92  27 

1,101 

$101,589  27 

Aug. 

1914 

2 

88  14 

38 

3,349  32 

Nov. 

1914 

3 

84  07 

61 

5,128  27 

Feb. 

1915 

4 

80  04 

47 

3,761  88 

May 

1915 

5 

76  06 

42 

3,194  52 

Aug. 

1915 

6 

72  13 

15 

1,081  95 

Nov. 

1915 

7 

68  26 

66 

4,505  16 

Feb. 

1916 

8 

64  42 

72 

4,638  24 

May 

1916 

9 

60  61 

394 

23,880  34 

Aug. 

1916 

10 

56  90 

69 

3,926  10 

Nov. 

1916 

11 

53  21 

119 

6,331  99 

Feb. 

1917 

12 

49  57 

295 

14,623  15 

May 

1917 

13 

45  98 

34 

1,563  32 

Aug. 

1917 

14 

42  41 

103 

4,368  23 

Nov. 

1917 

15 

38  90 

122 

4,745  80 

Feb. 

1918 

16 

35  43 

64 

2,267  52 

May 

1918 

17 

32  00 

142 

4,544  00 

Aug. 

1918 

18 

28  63 

111 

3,177  93 

Nov. 

1918 

19 

25  29 

86 

2,174  94 

Feb. 

1919 

20 

21  99 

279 

6,135  21 

May 

1919 

21 

18  73 

220 

4,120  60 

Aug. 

1919 

22 

15  51 

258 

4,001  58 

Nov. 

1919 

23 

12  33 

192 

2,367  36 

Feb. 

1920 

24 

9   19 

390 

3,584   10 

May 

1920 

25 

6  09 

1,052 

6,406  68 

Aug. 

1920 

26 

3  03 

275 

833  25 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


294  00 


$226,594  71 


$197,560  00 

26,464  71 

2,570  00 

$226,594  71 


Dates  of  Exj\.mination  and  Audit,  November  23-27  inclusive. 
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BOSTON  — MERCHANTS   CO-OPERATIVE  BANK. 

51    CORNHILL. 

Incorporated  December  20,  ISSl.     Began  business  February,  18S2. 

Bertram  D.  Blaisdell,  President.  Albert  E.  Dufpill,  Treasurer. 

Board  of  Directors:  H.  E.  Abbey,  J.  H.  Aubin,  B.  D.  Blaisdell,  A.  E.  Dufpill,  Frank  Fanning, 
W.  F.  Freeman,  H.  F.  French,  C.  N.  Marland,  A.  J.  Mercer,  A.  S.  Parsons,  C.  S.  Patten, 
H.  A.  Perkins,  F.  M.Perry,  J.  C.  Pineo,  C.  D.  Rice,  C.  W.  Sherman,  J.  A.  Sparrow,  F.  O. 
Whitney. 

Security  Committee:  H.  A.  Perkins,  J.  H.  Aubin,  W.  F.  Freeman,  Frank  Fanning,  J.  A.  Sparrow. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OP    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

.      $150,000  00 

Dues  capital 

$6,015,195  00 

Loans  on  real  estate 

.     7,207,239  00 

Profits  capital 

1,117,350  68 

Loans  on  real  estate,  section  47, 

1,096  matured  shares  representee 

1 

Acts  of  1918     . 

7,480  94 

by  certificates  . 

219,200  00 

Loans  on  shares  . 

203,730  00 

Guaranty  fund     . 

282,759  11 

Loans  on  matured  share  certificates               120  00 

Surplus        .... 

28,473  20 

Common  form  mortgages 

5,376  87 

Interest       .... 

59,750  21 

Temporary  expense  account 

5,314  13 

Fines           .          .          .         '. 

539  50 

Taxes  paid 

152  31 

Transfer  fees 

18  75 

Cash            .... 

178,092  51 

Withdrawal  profits 

1,572  34 

Forfeited  share  account 

2,296  97 

Due  on  uncompleted  loans    . 

19,550  00 

Paid  up  shares  represented  by  cer 

tificates  .... 

Membership. 

10,800  00 

$7,757,505  76 

$7,767,505  76 

Shares. 

Issued  during  year 

.    36,626 

Added  during  year 

.      2,155 

Withdrawn  during  year 

.    15,988 

Withdrawn  during  year 

.      1,217 

Forfeited  during  year     . 

110 

Members       .... 

.    10,977 

Matured  during  year 

.      2,446 

Borrowers     .... 

.      2,953 

Shares  now  pledged 

.    44,580 

Shares  in  force 

131,721 

Profits  Distributed 

. 

Matured  shares  represented  by  certificates     1,096 


Unmatured  Shares. 
First  term,  1%%;  second  term,  15^%;  third  term, 
iya%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%'.  second  term,  1^%;  third  term, 
1M%;   fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

2,SS^reaZestafeZoa?is  (average,  $3,016.18  each;  average  rate,  5.87%) :  5%,  $1,547,400;  51^%,  $1,428,750; 
5l47o,  $1,278,149.94;  5^%,  $247,150;  6%,  $606,300;  6J^%,  $144,050;  6^%,  $481,370;  6^4%, 
$398,100;  7%,  $244,150;  7i^%,  $35,000;  7}^%,  $106,600;  7M%,  S175,600;  8%,  $511,800;  8M%. 
$9,700;  SM%,  $600. 
975  share  loans  (average,  $208.95  each;  average  rate,  6.74%):  5%,  $4,870;  51^%,  $22,640;  5H%, 
$25,080;  5M%.  $5,640;  6%,  $14,370;  6}^%,  $8,210;  6J4%,  $2,150;  6^%,  $14,650;  7%,  $38,820; 
7M%-  $4,130;  7?^%,  $7,120;  8%,  $49,850;  8M%.  $6,200. 
2  loans  on  matured  share  certificates:  8%,  $120. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$16,175.37  $24,606.30 

2. 09  3.17 


Total. 
$40,781.67 
5.26 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Taxes  paid 

Real  estate  by  foreclosure 
Interest       .... 
Loans  on  matured  share  certificates 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Surplus        .... 
Profits  capital 
Suspense  account 
Paid  up  share  account 
Matured  share  certificate  account 
Overs  and  shorts 
Insurance    .... 
Loans  on  real  estate,  section  47 

Acts  of  1918     . 
Cash  on  hand  October,  1919 


$1,505,992  00 

3,800  00 

48,800  00 

809,240  00 

190,740  00 

201,400  00 

479  73 

1,836  35 

2,872  60 

428,368  88 

500  00 

10,444  81 

113  50 

7,007  46 

25  29 

5,744  93 

2,535  00 

4,34  98 

14  27 

2,270  69 

10,800  00 

192,600  00 

477  92 

3,177  27 

3,659  96 
182,823  29 

$3,616,158  93 


Disbursements. 

Dues  capital  withdrawn         .          .  $677,132  00 

Dues  capital  forfeited  .          .          .  2,180  00 

Dues  capital  matured  .          .          .  354,670  00 

Profits  capital  withdrawn      .          .  131,412  91 

Profits  capital  forfeited           .          .  412  37 

Profits  capital  matured           .          .  138,384  11 

Real  estate  loans           .          .          .  1,655,060  00 

Share  loans           ....  198,370  00 

Uncompleted  mortgage  loans          .  208,850  00 

Mortgages 2,772  60 

Taxes  paid            ....  1,257  72 

Real  estate  by  foreclosure      .          .  4,511  53 

Interest 1,106  32 

Fines 23  87 

Temporary  expense  .  .  .  39,769  53 
Insurance  .....  3,177  27 
Permanent  expense  .  .  .  415  88 
Suspense  account  .  .  .  2,270  69 
Forfeited  share  account  .  .  3,404  17 
Dividends,  matured  share  certifi- 
cates          5,697  50 

Loans  on  matured  share  certificates  620  00 

Surplus 413  90 

Matured  share  certificate  account  .  4,200  00 

Personal  accounts          .          .          .  1,299  82 

Withdrawal  profits        ...  20 

Overs  and  shorts            .          .          .  654  03 

Cash  on  hand  October,  1920           .  178,092  51 

$3,616,158  93 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


Dec.  1908 
Mar.  1909 
June  1909 
Sept.  1909 
Dec.  1909 
Mar.  1910 
June  1910 
Sept.  1910 
Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 
Dec.  1914 
Mar.  1915 
June  1915 
Sept.  1915 
Dec.  1915 
Mar.  1916 
June  1916 
Sept.  1916 
Dec.  1916 
Mar.  1917 
June  1917 
Sept.  1917 
Dec.  19J7 
Mar.  1918 
June  1918 
Sept.  1918 
Dec.  1918 
Mar.  1919 
June  1919 
Sept.  1919 
Dec.  1919 
Mar.  1920 
June  1920 
Sept.  1920 


63 

64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 


90 

91 

92 

93 

94 

95 

96 

97 

98 

99 

100 

101 

102 

103 

104 

105 

106 

107 

108 

109 

110 


$197  31 

191  85 

186  40 

181  09 

175  81 

170  57 

165  43 

160  35 

155  33 

150  38 

145  48 

140  66 

135  86 

131   15 

126  47 

121  88 

117  35 

112  86 

108  41 

104  01 

99  70 

95  43 

91   19 

87  02 

82  89 

78  84 

74  82 

70  88 

67  00 

63  16 

59  36 

55  62 

51  91 

48  28 

44  69 

41   14 

37  63 

34  18 

30  76 

27  39 

24  07 

20  80 

17  56 

14  36 

11  21 

8  10 

5  03 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


507 
820 
624 
661 
650 
1,076 
794 
951 
854 
1,525 
961 
1,030 
1,324 
1,523 
1,618 
1,431 
1,516 
1,816 
1,765 
1,368 
1,788 
2,025 
2,340 
1,806 
2,386 
2,680 
2,578 
2,772 
3,175 
3,532 
3,744 
3,581 
3,440 
3,811 
3,108 
2,580 
2,215 
3,362 
2,536 
2,316 
3,762 
5,552 
6,105 
6,054 
8,948 
9,806 
7,161 
6,744 


$100,036  17 
157,317  00 
116,313  60 
119,700  49 
114,276  50 
183,533  32 
131,351  42 
152,492  85 
132,651  82 
229,329  50 
139,806  28 
144,879  80 
179,878  64 
199,741  45 
204,628  46 
174,410  28 
177,902  60 
204,953  76 
191,343  65 
142,285  68 
178,263  60 
193,245  75 
213,384  60 
157,158  12 
197,775  54 
211,291  20 
192,885  96 
196,479  36 
212,725  00 
223,081  12 
222,243  84 
199,175  22 
178,570  40 
183,995  08 
138,896  62 
106,141  20 
83,350  45 
114,913  16 
78,007  36 
63,435  24 
90,551  34 
115,481  60 
89,643  80 
86,935  44 
100,307  08 
79,428  60 
36,019  83 
13,488  00 

10,159  00 

$7,163,866  68 


$6,015,195  00 

.     1,117,350  68 

31,311  00 

10  00 

$7,163,866  68 


D.4.TB8  OF  Examination  and  Audit,  January  26-February  28  inclusive. 
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BOSTON— METROPOLITAN   CO-OPERATIVE   BANK. 

6  BEACON   STREET. 

Incorporated  May  14,  1915.     Began  business  May  24,  1915. 

Fred  E.  Bolton,  President.  Theodora  M.  Hastings,  Treasurer. 

Board  of  Directors:  F.  E.  Bolton,  H.  M.  Chamberl.on,  F.  I.  Cooper,  A.  L.  Cutting,  H.  D.  Dockray, 
B.  P.  Ellis,  H.  H.  Hale,  M.^bel  F.  Hale,  J.  C.  Hall,  Theodora  M.  Hastings,  T.  E.  McCarthy, 
D.  D.  McPherson,  Lena  E.  Mendelsohn,  C.  A.  Palmer,  T.  H.  Ratigan,  Guy  Richardson, 
Annie  M.  Stone,  H.  F.  Weiler. 

Security  Committee:  F.  E.  Bolton,  H.  M.  Chamberlain,  A.  L.  Cutting,  H.  D.  Dockray,  B.  P.  Ellis, 

H.  H.  Hale. 

Regular  meetings  for  receipt  of  moneys  tiie  third  Monday  of  each  montti. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Loansi  on  real  estate      . 

.      $139,000  00 

Dues  capital 

.      $141,162  00 

Loans  on  shares  . 

12,325  00 

Profits  capital 

15,103  82 

Permanent  expense  account 

113  40 

Guaranty  fund 

832  40 

Temporary  expense  account 

227  36 

Surplus 

1,380  30 

Cash            .... 

10,028  86 

Interest 
Fines 
Transfer  fees 

1,978  31 

88  78 

1  50 

Withdrawal  profits 

68  23 

Forfeiture  profits 

5  94 

Forfeited  share  account 

1,011  34 

Security  committee 

47  00 

Suspense 

15  00 

$161,694  62 

$161,694  62 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      1,128 

Added  during  year          .     . 

113 

Withdrawn  during  year 

595 

Withdrawn  during  year 

86 

Forfeited  during  year     . 

50 

Members 

422 

Shares  now  pledged 

.      1,150 

Borrowers     . 

92 

Shares  in  force 

.      3,969 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  Wie%'<  third  term, 
1%6%;  fourth  term,  Wi6%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3  years  old;   20% 
on  series  from  3  to  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

49  real  estate  loans  (average,  32,836.73  each;   average  rate,  6%):  6%,  $139,000. 
43  share  loans  (average,  $286.62  each;   average  rate,  6%):   6%,  $12,325. 


Total  Expenses  for  Year. 


Amount  paid  for     . 

Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 
$900.00  $220.22 

5.57  1.36 


Total. 
1,120.22 
6.93 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       ... 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Surplus 

Security  committee 
Suspense 

Guaranty  fund     . 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Suspense 
Surplus 
Cash  on  hand  October,  1920 


$45,097  00 

21,72.5  00 

4,960  00 

3,500  00 

50  00 

2,206  42 

9,138  99 

525  24 

2  75 

425  OS 

21  21 

196  98 

487  49 

32  91 

102  60 

43  36 

123  69 

12,055  67 

$100,694  39 


$18,315  00 

697  00 

1,875  27 

97  64 

54,550  00 

8,310  00 

4,500  00 

9  47 

371  52 

68  00 

1,293  18 

113  40 

91  76 

83  64 

63  30 

226  35 

10,028  86 

$100,694  39 


Reco 

nciliat 

on  o 

i  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

May 

1915 

1 

$75  26 

936 

$70,443  36. 

Aug. 

1915 

2 

71 

38 

33 

2,355  54 

Nov. 

1915 

3 

67 

55 

195 

13,172  25 

Feb. 

1916 

4 

63 

76 

137 

8,735  12 

May 

1916 

5 

60 

02 

84 

5,041  68 

Aug. 

1916 

6 

56 

32 

101 

.5,688  32; 

Nov. 

1916 

7 

52 

65 

88 

4,633  20 

Feb. 

1917 

8 

49 

05 

122 

5,984  10 

May 

1917 

9 

45 

49 

70 

3,184  30 

Aug. 

1917 

10 

41 

97 

83 

3,483  51 

Nov. 

1917 

11 

38 

49 

115 

4,426  35 

Feb. 

1918 

12 

35 

07 

189 

6,628  2a 

May 

1918 

13 

31 

69 

106 

3,359  14 

Aug. 

1918 

14 

28 

33 

77 

2,181  41 

Nov. 

1918 

15 

25 

01 

35 

875  35- 

Feb. 

1919 

16 

21 

75 

79 

1,718  25 

May 

1919 

17 

IS 

53 

277 

5,132  81 

Aug. 

1919 

18 

15 

35 

146 

2,241   10 

Nov. 

1919 

19 

12 

21 

230 

2,808  30- 

Feb. 

1920 

20 

9 

10 

213 

1,938  30 

May 

1920 

21 

6 

03 

458 

2,761  74 

Aug. 

1920 

22 

3 

00 

195 

585  00' 

Suspense  dues 

42  00 

Dues 

paid  in 
capital 

adva 

nee  . 

336  GO 

$157,756  36 

Dues 

$141,162  00' 

Profits  capital 

15,103  82 

Unpaid  dues 

1,479  00 

Suspe 

nse  profits  . 

10  54 

$157,755  36 


Dates  of  Examination  and  Audit,  November  4-9  inclusive. 
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BOSTON  — MT.  WASHINGTON   CO-OPERATIVE   BANK. 

445   BEOADWAY    (SOUTH   BOSTON   DISTRICT). 

Incorporated  June  20,  1893.     Began  business  June  21,  1893. 

Michael  J.  Murray,  President.  John  M.  Shea,  Treasurer. 

Board  of  Directors:  J.  F.  Creed,  C  A.  Curtis,  R.  N.  Daley,  F.  L.  Donnelly,  T.  J.  Giblin,  T.  R. 
Grimes,  F.  J.  Hannon,  M.  J.  Logan,  F.  W.  Lyons,  Francis  Magurn,  C.  P.  Mooney,  M.  J. 
Mullen,  M.  J.  Murray,  J.  M.  Shea,  Alfred  Smart. 

Security  Committee:  C.  P.  Mooney,  F.  J.  Hannon,  M.  J.  Murray. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets 

Bonds  and  notes 
Loans  on  teal  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Insurance  and  taxes  paid 
Cash 


$16,700  00 

1,285,321  74 

33,585  00 

2,524  63 

100  00 

182  90 

23,559  79 


$1,361,974  06 


Liabilities. 

Dues  capital        ....  $958,246  00 

Profits  capital      ....  180,381  39 
832  matured  shares  represented  by 

certificates        ....  166,400  00 

Guaranty  fund     ....  24,026  37 

Surplus 16,381  47 

Forfeited  share  account          .          .  25  00 
Due  on  uncompleted  loans    .          .  1,250  00 
Due  on  estate  sold         .          .          .  190  67 
Paid  up  shares  represented  by  cer- 
tificates     12,800  00 

Dividend,    matured    share    certifi- 
cates       .          .          .          .          .  2,179  84 
Dividend,    paid   up    share    certifi- 
cates          93  32 

$1,361,974  06 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,643 

3,029 

10 

320 

7,599 

21,174 

832 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


497 

314 

1,915 

574 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  1%.6%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;   fourth  term,  Wi6%- 

Paid-up  Shares. 
Fourth  term,  134%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    10%  on 
series  from  4  to  6  years  old;   after  6  years,  none. 

Rates  and  Averages  on  Loans. 

490  real  estate  loans  (average,  $2,623.11  each;    average  rate,  5.51%):  5%,  $126,600;    5M%-  $3,200; 

5}4%,  $992,221.74;  6%,  $163,300. 
jT^rs/iareZoares  (average,  $264.45  each;   average  rate,  5.81%):  5%,  $1,500;  5}^%,  $9,450;  6%,  $22,635. 


Total  Expenses  for  Year. 


Salaries.         Other  Expenses.         Total. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$3,532.00 
2.59 


$2,907.00 
2.13 


$6,439.00 
4.72 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure        .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Loans  on  real  estate,  section  47 

Acts  of  1918     . 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure 
Interest 
T'ines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Profits  capital 
Forfeited  share  account 
Taxes  .... 

Paid  up  share  account 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Taxes 

Matured  share  certificate  account 
Dividend,    matured    share    eertifi 

cates        .... 
Cash  on  hand  October,  1920 


$240,334  00 

1,800  00 

4,600  00 

151,269  04 

28,040  00 

3,750  00 

2,200  00 

100  00 

3,483  07 

69,582  41 

1,706  30 

11  25 

719  33 

5  42 
185  62 

6  00 
170  55 

12,800  00 

34,400  00 

25  48 

20,824  24 


$576,011  71 


$114,472  00 

275  00 

46,720  00 

19,240  20 

27  18 

17,030  88 

276,640  78 

40,350  00 

3,650  00 

1,568  91 

537  87 

6,439  00 

5  00 

182  90 

17,800  00 

7,512  20 
23,559  79 

$576,011  71 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force.  Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 


Nov.  1912 
May  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.  1914 
Nov.  1914 
Feb.  1915 
May  1915 
Aug.  1915 
Nov.  1915 
Feb.  1916 
May  1916 
Aug.  1916 
Nov.  1916 
Feb.  1917 
May  1917 
Aug.  1917 
Nov.  1917 
Feb.  1918 
May  1918 
Aug.  1918 
Nov.  1918 
Feb.  1919 
May  1919 
Aug.  1919 
Nov.  1919 
Feb.  1920 
May  1920 
Aug.  1920 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
63 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 


$197  43 

186  65 

176  14 

165  88 

155  88 

146  12 

136  60 

127  30 

118  23 

109  38 

100  76 

96  53 

92  34 

88  21 

84  13 

80  09 

76  11 

72  18 

68  30 

64  47 

60  68 

56  94 

53  26 

49  61 

46  00 

42  45 

38  93 

35  46 

32  03 

28  65 

25  30 

22  00 

18  74 

15  52 

12  34 

9  20 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


240 
147 
215 
302 
374 
311 
555 
531 
544 
522 
487 
330 
309 
235 
232 
301 
302 
680 
430 
280 
412 
550 
485 
654 
610 
449 
497 
466 
530 
422 
487 
789 
822 
830 
1,255 
1,814 
1,513 
1,462 


$47,383 
27,437 
37,870 
50,095 
68,299 
45,443 
75,813 
67,596 
64,317 
57,096 
49,070 
31,8.54 
28,533 
20,729 
19,518 
24,107 
22,985 
41,864 
29,369 
18,051 
25,000 
31,317 
25,831 
27,483 
28,060 
19,060 
19,348 
16,524 
16,975 
12,090 
12,321 
17,358 
15,404 
12,881 
15,486 
16,688 
9,229 
4,429 


1,786  00 


$1,144,711  39 


$958,246  00 

180,381  39 

6,084  00 

$1,144,711  39 


D.\TES  OF  ExAMiN.'i^TiON  AND  AuDiT,  July  1-15  inclusivc. 
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BOSTON  —  NODDLE   ISLAND   CO-OPERATIVE  BANK. 

272   MERIDIAN   STREET    (EAST   BOSTON   DISTRICT). 

Incorporated  February  23,  1911.     Began  business  Alarch  4,  1911. 

James  S.  Murray,  President.  James  H.  Cline,  Treasurer. 

Board  of  Directors:  A.  D.  Bagley,  E.  C.  R.  Bagley,  J.  H.  Bennett,  Robt.  Bonney,  Thomas  Boyd, 
M.  J.  Cashman,  a.  S.  Cassidy,  J.  H.  Coakley,  C.  W.  Crocker,  C.  J.  Donohub,  P.  D. 
Emmons,  F.  S.  Ferreira,  J.  J.  Flaherty,  Edward  Glucker,  A.  J.  Pohteb,  A.  J.  L.  Rausch,  C.  A. 
Rollins,  G.  W.  Sheridan,  A.  L.  Tallman,  E.  R.  Taylor,  J.  W.  Veader. 

Security  Committee:  J.  S.  Murray,  A.  S.  Cassidy,  C.  J.  Donohue. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920, 

Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Permanent  expense  account 
Temporary  expense  account 
Cash 


$48 

00 

165,265 

00 

8,821 

00 

1,550 

00 

261 

15 

2 

79 

4,170 

61 

$180,118 

6E 

Liabilities. 

Dues  capital 

$145,113  00 

Profits  capital 

29,959  6& 

Guaranty  fund 

1,792  87 

Surplus 

373  92 

Interest 

1,937  13 

Premiums   . 

81  72 

Fines 

57  39 

Transfer  fees 

75 

Withdrawal  profits 

79  97 

Forfeited  share  account 

30  00 

Personal  accounts 

270  75 

Security  committee 

21  37 

Due  on  uncomple 

ted  loans     . 

400  00 

$180,118  55 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,012 

279 

1,074 

3,324 


Mezabership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


91 

37 

360 

114 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%',  second  term,  13-2%;  third  term, 
l}i%;  fourth  term,  1^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  first  6  years;  15%  from  6  to  7  years; 
5%  from  7  to  8  years;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

89  real  estate  loans  (average,  $1,856.90  each;   average  rate,  6.27%):  6%,  $76,875;   6M%,  $57,390;  7%, 

$31,000. 
85  share  loans  (average,  $352.84  each;   average  rate,  6.22%):  6%,  $6,821;  7%,  $2,000. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$200.00 

1.11 


Other  Expenses. 
$207.33 
1.15 


Total. 
$407.33 
2.26 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawTi 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Mortgages 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Cash  on  hand  October,  1920 


$36,225  00 

22,064  91 

3,007  78 

400  00 

1,550  04 

9,988  09 

313  14 

182  53 

4  50 

287  52 

261   15 

90  87 

5,332  61 

$80,478  36 


$11,438  00 

2,422  16 

51,029  91 

7,275  00 

1,550  00 

1,550  04 

3  00 

407  33 

261   15 

250  16 

121  00 

4,170  61 

$80,478  36 


Reco 

ncilial 

.ion  c 

f  Share 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Mar. 

1911 

1 

$155  57 

235 

$36,558  95 

June 

1911 

2 

150  39 

34 

5,113  26 

Sept. 

1911 

3 

145  20 

17 

2,968  40 

Dec. 

1911 

4 

140  11 

32 

4,483  52 

Mar. 

1912 

5 

135  07 

41 

5,537  87 

June 

1912 

6 

130  12 

27 

3,513  24 

Sept. 

1912 

7 

125  25 

35 

4,383  75 

Dec. 

1912 

8 

120  45 

22 

2,649  90 

Mar. 

1913 

9 

115  72 

54 

6,248  88 

June 

1913 

10 

111  05 

41 

4,553  05 

Sept. 

1913 

11 

106  47 

102 

10,859  94 

Dec. 

1913 

12 

101  93 

33 

3,363  69 

Mar. 

1914 

13 

97  47 

62 

6,043  14 

June 

1914 

14 

93  05 

62 

5,769  10 

Sept. 

1914 

15 

88  74 

25 

2,218  50 

Dec. 

1914 

16 

84  47 

48 

4,054  56 

Mar. 

1915 

17 

80  27 

46 

3,692  42 

June 

1915 

18 

76  11 

61 

4,642  71 

Sept. 

1915 

19 

72  07 

47 

3,387  29 

Dec. 

1915 

20 

68  03 

75 

5,102  25 

Mar. 

1916 

21 

64  06 

94 

6,021  64 

June 

1916 

22 

60  17 

49 

2,948  33 

Sept. 

1916 

23 

56  33 

66 

3,717  78 

Dec. 

1916 

24 

52  54 

67 

3,520  18 

Mar. 

1917 

25 

48  81 

66 

3,221  46 

June 

1917 

26 

45  13 

54 

2,437  02 

Sept. 

1917 

27 

41  50 

46 

1,909  00 

Dec. 

1917 

28 

37  92 

80 

3,033  60 

Mar. 

1918 

29 

34  42 

105 

3,614  10 

June 

1918 

30 

30  95 

38 

1,170  10 

Sept. 

1918 

31 

27  55 

75 

2,066  25 

Dec. 

1918 

32 

24  19 

89 

2,152  91 

Mar. 

1919 

33 

20  88 

154 

3,215  52 

June 

1919 

34 

17  62 

171 

3,073  02 

Sept. 

1919 

35 

14  40 

146 

2,102  40 

Dec. 

1919 

36 

11  23 

263 

2,953  49 

Mar. 

1920 

37 

8  11 

185 

1,500  35 

June 

1920 

38 

5  03 

337 

1,695  11 

Sept. 

1920 

39 

2  00 

140 

280  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$175,631  68 


$145,113  00 

29,959  68 

559  00 

$175,631  68 


Dates  of  Examination  and  Audit,  November  22-26  inclusive. 
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BOSTON  — NORTH  DORCHESTER   CO-OPERATIVE   BANK. 

39    SAVIN   HILL   AVENUE    (DORCHESTER   DISTRICT). 

Incorporated  July  20,  1907.     Began  business  August  20,  1907. 

Peter  F.  Hanley,  President.  Daniel  J.  Daly,  Treasurer. 

Board  of  Directors:  J.  J.  Broderick,  H.  A.  Carey,  W.  R.  Connolly,  D.  J.  Daly,  J.  S.  Donahue, 
J.  M.  Donovan,  M.  J.  Driscoll,  Edward  F.  Ford,  T.  J.  Gorman,  P.  F.  Hanley,  C.  J.  Lavis, 
F.  X.  MoRiTZ,  William  Murphy,  D.  G.  Slattery,  J.  E.  Sullivan. 

Security  Committee:  P.  F.  Hanley,  JSI.  J.  Driscoll,  J.  J.  Broderick. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 


Loans  on  real  estate     . 

.      S333,200  00 

Loans  on  shares  . 

10,015  00 

Loans  on  matured  share  certificates               850  00 

Real  estate  by  foreclosure,  etc. 

1,643  46 

Unpaid  interest    . 

678  99 

Unpaid  fines 

81  84 

Permanent  expense  account  . 

188  00 

Personal  accounts 

2  79 

Cash 

16,085  91 

$362,745  99 

Shares. 

Issued  during  year 

.      2,428 

Withdrawn  during  year 

935 

Matured  during  year 

258 

Shares  now  pledged 

.      1,870 

Shares  in  force 

.      6,623 

Matured  shares  represented  by  certificates 


73 


Liabilities. 

Dues  capital 

Profits  capital 

73  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus        .... 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


$287,092  00 
52,653  01 

14,600  00 
4,375  63 
4,025  35 


$362,745  99 


179 


579 
125 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  l}4%>  second  term,  1M%;  third  term, 
1M%;  fourth  term,   13^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  during  first  4  years;  after  4  years,  none. 


Bates  and  Averages  on  Loans. 

lOo  real  estate  loans  (average,  $3,173.33  each;   average  rate,  5.55%):  o}4%, 
SO  share  loans  (average,  $500.75  each;   average  rate,  6%):  6%,  $10,015. 
S  loans  on  matured  share  certificates:  6%,  $850. 


),950;  6%,  $32,250. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$1,010.32         $611.40 


2.79 


1.68 


Total. 
[,621.72 
4.47 


No.  8.] 


COMMISSIONER  OF  BANKS. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Alortgages  . 

Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus        .... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


$74,554  00 

56,800  00 

4,115  00 

210  75 

50  00 

19,109  06 

473  48 

75 

150  23 

15,600  00 

44,668  36 

$215,731  63 


$32,525  00 

37,926  00 

4,901  42 

14,186  57 

101,900  00 

4,100  00 

147  90 

394  92 

1,621  72 

88  00 

4  00 

1,000  00 

04 

15 

850  00 

16,085  91 

$215,731  63 


Reconciliation  o 

f  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Aug. 

1908 

5 

$202  34 

5 

$1,011  70 

Feb. 

1909 

6 

191  65 

36 

6,899  40 

May 

1909 

7 

186  29 

36 

6,706  44 

Aug. 

1909 

8 

180  97 

20 

3,619  40 

Oct. 

1909 

9 

175  89 

29 

5,100  81 

Feb. 

1910 

10 

170  79 

35 

5,977  65 

May 

1910 

11 

165  71 

62 

10,274  02 

Aug. 

1910 

12 

160  73 

31 

4,982  63 

Nov. 

1910 

13 

155  78 

33 

5,140  74 

Feb. 

1911 

14 

150  88 

31 

4,677  28 

May 

1911 

15 

146  03 

88 

12,850  64 

Nov. 

1911 

17 

136  51 

95 

12,968  45 

Feb. 

1912 

18 

131  84 

57 

7,514  88 

May 

1912 

19 

127  23 

100 

12,723  00 

Aug. 

1912 

20 

122  67 

129 

15,824  43 

Nov. 

1912 

21 

118  16 

106 

12,524  96 

Feb. 

1913 

22 

113  72 

47 

5,344  84 

May 

1913 

23 

109  33 

132 

14,431  56 

Au?i. 

1913 

24 

104  98 

54 

5,868  92 

Nov. 

1913 

25 

100  70 

93 

9,365  10 

Feb. 

1914 

26 

96  46 

208 

20,063  68 

May 

1914 

27 

92  29 

134 

12,366  86 

Aug. 

1914 

28 

88  16 

78 

6,876  48 

Nov. 

1914 

29 

84  08 

53 

4,456  24 

Feb. 

1915 

30 

80  05 

115 

9,205  75 

May 

1915 

31 

76  07 

135 

10,269  45 

Aug. 

1915 

32 

72  13 

127 

9,160  51 

Nov. 

1915 

33 

68  26 

115 

7,849  90 

Feb. 

1916 

34 

64  43 

109 

7,022  87 

May 

1916 

35 

60  65 

49 

2,971  85 

Aug. 

1916 

36 

56  91 

94 

5,349  54 

Nov. 

1916 

37 

53  22 

246 

13,092  12 

Feb. 

1917 

38 

49  58 

225 

11,155  50 

May 

1917 

39 

45  98 

88 

4,046  24 

Aug. 

1917 

40 

42  42 

105 

4,454  10 

Nov. 

1917 

41 

38  91 

115 

4,474  65 

Feb. 

1918 

42 

35  44 

78 

2,764  32 

May 

1918 

43 

32  01 

135 

4,321  35 

Aug. 

1918 

44 

28  63 

107 

3,063  41 

Nov. 

1918 

45 

25  29 

55 

1,390  95 

Feb. 

1919 

46 

21  99 

215 

4,727  85 

May 

1919 

47 

18  73 

390 

7,304  70 

Aug. 

1919 

48 

15  51 

193 

2,993  43 

Nov. 

1919 

49 

12  33 

671 

8,273  43 

Feb. 

1920 

50 

9  19 

521 

4,787  99 

May 

1920 

51 

6  09 

390 

2,375  10 

Aug. 

1920 

52 

3  03 

653 

2,008  89 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


401  00 


$340,835  01 


$287,092  00 

52,653  01 

1,090  00 

$340,835  01 


Dates  of  Exaiiin-ation  and  Audit,  April  12-14  inclusive. 
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BOSTON  — PIONEER   CO-OPERATIVE   BANK. 

36   BROMFIELD   STREET. 

Incorporated  July  26,  1877.     Began  business  August  6,  1877. 

Edric  Eldridge,  President.  William  D.  Eldkedge,  Treasurer. 

Board  of  Directors:  W.  H.  Bain,  E.  E.  Bridge,  J.  W.  Cousins,  Edeic  Eldridge,  W.  D.  Eldredge, 
G.  R.  Fareell,  Joseph  Hendry,  T.  R.  Hughes,  J.  T.  Kaler,  C.  F.  Lettenet,  J.  A.  Parkek, 
P.  B.  Roberts,  W.  H.  Roberts,  Charles  C.  Swett,  F.  C.  Toward,  Joseph  Uttley,  R.  S. 

Wentwoeth. 

Security  Committee:  W.  H.  Roberts,  C.  F.  Letteney,  R.  S.  Wentwoeth,  F.  C.  Toward,  C.  C.  Swett. 
Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 

Assets. 

Bonds  and  notes            .           .          .  $6,000  00 

Loans  on  real  estate      .          .          .  727,850  00 

Loans  on  shares  ....  22,000  00 

Common  form  mortgages       .          .  660  00 

Real  estate  by  foreclosure,  etc.       .  3,332  70 

Temporary  expense  account            .  318  01 

Insurance  and  taxes  paid       .          .  62  25 

Cash 36,259   10 


$796,482  06 


Liabilities. 

Dues  capital 

$597,290  00 

Profits  capital 

123,524  00 

Guaranty  fund     . 

18,924  61 

Surplus 

21,023  77 

Interest 

3,761  58 

Fines 

80  65 

Transfer  fees 

50 

Withdrawal  profits 

393  63 

Forfeiture  profits 

16  30 

Forfeited  share  account 

363  69 

Matured  share  account 

30,137  33 

Security  committee 

66  00 

Due  on  uncompleted  Ic 

ans    . 

900  00 

$796,482  06 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,515 

1,241 

39 

564 

4,077 

11,053 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3)4%;  second  term,  2M%. 


193 

176 

1,066 

290 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^ 


Rates  and  Averages  on  Loans. 

007.64each;  average  rate,  5.70%):  5%,  $31,100;  5M%,  $S,250;  5^%, 

l,  $21,950. 


S4S  real  estate  loans  (average, 
$361,850;  6%,  $356,650. 
69  share  loans  (average,  $318.84  each;  average  rate,  6%):  5}4%,  $50 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for    . 

Cost  per  $1,000  of  assets 

$2,033.60 

2.55 

$1,867.88 
2.35 

$3,901.48 
4.90 

No.  8.] 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate   loans   eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares   _. 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Mortgage  balances 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Surplus        .  . 

Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Mortgage  balances 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Reserve  fund 
Profits  capita!  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Insurance    . 
Profits 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Security  committee 
Forfeited  share  account 
Fines 

Matured  share  account 
Dues  capital 
Cash  on  hand  October,  1920 


$133,627  00 

6,400  00 

30,050  GO 

72,850  00 

19,400  00 

5,500  00 

120  00 

237  27 

2,397  23 

44,052  88 

1,197  07 

7  00 

2,469  62 

27  72 

268  15 

76, .524  76 

1,215  91 

321  00 

32,723  97 

$429,389  58 


$53,981  00 

1,109  00 

215  80 

81,701  00 

9,879  14 

110  88 

1,300  00 

30,720  32 

128,200  00 

19,300  00 

9,250  00 

22  50 

187  04 

5,729  93 

417  94 

3,901  48 

520  00 

184  31 

71 

46,387  43 

12  00 

36,259  10 

$429,389  58 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value . 

April  1909 

62 

$189  31 

235 

$44,487  85 

Oct.     1909 

63 

178  71 

218 

38,958  78 

April  1910 

64 

168  .37 

230 

38,725  10 

Oct.     1910 

65 

158  28 

236 

37,354  08 

April  1911 

66 

148  44 

321 

47,649  24 

Oct.     1911 

67 

138  84 

247 

34,293  48 

April  1912 

68 

129  47 

317 

41,041  99 

Oct.     1912 

69 

120  34 

342 

41,156  28 

Apiil  1913 

70 

111  42 

354 

39,442  68 

Oct.     1913 

71 

102  71 

361 

37,078  31 

April  1914 

72 

94  21 

433 

40,792  93 

Oct.     1914 

73 

85  93 

362 

31,106  66 

April  1915 

74 

77  84 

551 

42,889  84 

Oct.     1915 

75 

69  95 

300 

20,985  00 

April  1916 

76 

62  25 

625 

38,906  25 

Oct.     1916 

77 

54  74 

609 

33,336  66 

April  1917 

78 

47  42 

743 

35,233  06 

Oct.     1917 

79 

40  26 

423 

17,029  98 

April  1918 

80 

33  29 

376 

12,517  04 

Oct.     1918 

81 

26  49 

404 

10,701  96 

April  1919 

82 

19  85 

911 

18,083  35 

Oct.     1919 

83 

13  37 

964 

12,888  68 

April  1920 

84 

7  10 

1,148 

8,150  80 

Oct.     1920 

85 

1  00 

343 

343  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


908  00 


$724,061  00 


$597,290  00 

123,524  00 

3,247  00 

$724,061  00 


Dates  of  Exa.min.a.tion  .axd  Audit,  March  22-29  inclusive. 


BOSTON  — REAL  ESTATE   CO-OPERATIVE  BANK. 

8    CONGRESS    STREET. 

Incorporated  February  9,  1920.     Began  business  !Maroh  28,  1920. 

Mark  T.  Dowling,  President.  George  I.  Robixson,  Jr.,  Treasurer. 

Board  of  Directors:  Prescott  Bigelow,  R.  J.  Bottomlt,  J.  T.  Carroll,  E.  R.  Champlin,  R.  M. 
Dobbins,  D.  F.  Doherty,  A.  D.  Down,  M.  T.  Dowling,  S.  A.  Drew,  A.  G.  Glover,  A.  F. 
Goodwin,  W.  J.  Keville,  G.  A.  McCormack,  W.  J.  McDonald,  G.  R.  Nugent,  Frank  Ross, 
Donald  Stimpson,  Willard  Welsh,  Reuton  Whidden,  Alex.  Whiteside,  F.  O.  Woodruff. 

Security  Committee:  Reuton  Whidden,  D.  F.  Doherty,  Frank  Ross,  W.  J.  Keville,  A.  D.  Down. 

Regular  meetings  for  receipt  of  moneys  the  last  Wednesday  in  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER  BUSINESS,    1920. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


152,200  00 

155  00 

16,113  02 


$68,468  02 


Liabilities. 

Dues  capital         .... 

$36,146  00 

Profits  capital      .... 

272  58 

Paid  up  shares  represented   by  cer- 

tificates ..... 

29,800  00 

Guaranty  fund     .... 

27  91 

Surplus        ..... 

257  68 

Interest       ..... 

566  21 

Fines            ..... 

16  14 

Security  committee 

137  50 

Due  on  uncompleted  loans    . 

1,244  00 

$63,468  02 


Shares. 


Issued  during  year 
Shares  now  pledged 
Shares  in  force 


5,496 

297 

5,496 


Membership. 

Added  during  year 

Members       ..... 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  IH'Jc 


452 

452 

15 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

12  real  estate  loans  (average,  S4,350  each;    average  rate,  &%%):  6%,  $7,500;    6M%.  $12,000;    7%, 
$32,700. 
3  share  loans  (average,  $51.66  each;   average  rate,  6%):  6%,  $155. 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Share  loans  repaid 

$36,146  00 
50  GO 

Date  of  Issue.  Series.  pX^^^, 

Shares 
in  Force. 

Total  Value. 

Uncompleted  mortgage  loans 

4,500  00 

Mar.    1920         1         $8  06 

4,191 

$33,779  46 

Interest       .... 

1,004  08 

June    1920         2           5  03 

704 

3,541   12 

Fines.          .... 

30  94 

Sept.   1920         3           2  00 

601 

1,202  00 

Transfer  fees 

50 

Paid-up  share  account  . 

29,800  00 
242  50 

Dues  paid  in  advance  . 

328  00 

$38,850  58 

Dues  capital 

$36,146  00 

Disbursements. 

Profits  capital 

272  58 

Real  estate  loans 
Share  loans 

$52,200  00 
205  00 

Unpaid  dues 

2,432  00 

Uncompleted  mortgage  loans 

3,256  00 

$38,850  58 

Cash  on  hand  October,  1920 

16,113  02 

$71,774  02 

Date  or  Examination  and  Audit,  October  11. 


No.  8.1 


COMMISSIONER  OF  BANKS. 
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BOSTON  — ROSLINDALE   CO-OPERATIVE   BANK. 

748  SOUTH  STREET,   ROSLINDALE. 

Incorporated  March  7,  1898.     Began  business  April  20,  1898. 

George  W.  P.  Babb,  President.  Frank  M.  Aldhich,  Treasurer. 

Board  of  Directors:   F.  M.  Aldeich,  E.  A.  Babb,  G.  W.  P.  Babb,  H.  H.  Cole,  W.  L.  Donohoe,  J.  H. 
Eaton,  W.  T.  Kibley,  F.  D.  Rand,  H.  A.  Schmidt,  A.  K.  Spatjlding,  Seeiah  Steven.?,  F.  R. 

WoODM.\N. 

Security  Committee:    F.  M.  Aldeich,  G.  W.  P.  Babb,  F.  R.  Woodman. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 

Assets. 

Bonds  and  notes            .          .          .  $10,450  GO 

Loans  on  real  estate      .          .          .  289,900  00 

Loans  on  shares  ....  9,850  00 

Loans  on  matured  share  certificates  540  00 

Unpaid  fines         .           .          .  50  61 

Permanent  expense  account  300  00 

Temporary  expense  account            .  98  16 

War  savings  stamps      ...  26  67 

Cash 16,946  41 


$328,181  85 


Liabilities. 

Dues  capital 

$263,173  00 

Profits  capital 

45,584  34 

35  matured  shares  represented  by 

certificates 

7,000  00 

Guaranty  fund     . 

3,794  70 

Surplus 

4,375  24 

Interest 

973  32 

Transfer  fees 

75 

Withdrawal  profits 

5  23 

Forfeiture  profits 

15  02 

Forfeited  share  account 

248  00 

Dividend,   matured    share 

certifi- 

cates 

146  25 

Secuiity  committee 

75  00 

Deposits   or  installments 

received 

on  sales  of  Liberty  Loan 

Bonds . 

2,771  00 

$328,161  85 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,087 

870 

7 

69 

1,932 

6,536 

35 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unm.^tuhed  Shares. 
First  term,  2J^%;  second  term,  2]/2%- 

^Matured  Share  Certificates. 
First  term,  2}i%;  second  term,  2M%- 


151 

83 

685 

159 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

;s;  reoZ  estate  Zoons  (average,  $2,212.97  each;  average  rate,  5.61%):  5%,  $77,350;  5}^%,  $71,650;  6%, 
$140,900. 
51  share  loans  (average,  $193.13  each;   average  rate,  5.98%):  5%,  $200;  6%,  $9,650. 
1  loan  on  matured  share  certificates:  6%,  $540. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$870.00 

$742.00 

$1,612.00 

2.65 

2.26 

4.91 
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Receipts  and  Disbursements. 


Receipts. 
Duea  capital         .          .          .          . 

$72,282  00 

Date  of  Issue. 

Series 

Value 

Real  estate   loans   eliminated   by 

per  bhare 

maturity  of  shares     . 

6,400  00 

Oct. 

1908 

22 

$196  02 

Real  estate  loans  repaid 

39,700  00 

April 

1909 

23 

185  57 

Sliare  loans  repaid 

7,300  00 

Oct. 

1909 

24 

175  36 

Liberty  Loan  Bonds  subscriptions 

300  00 

April 

1910 

25 

165  35 

Interest       .... 

16,424  02 

Oct. 

1910 

26 

155  54 

Fines            .... 

493  55 

April 

1911 

27 

145  99 

Transfer  fees 

3  25 

Oct. 

1911 

28 

136  60 

Withdrawal  profits 

633  94 

April 

1912 

29 

127  52 

Forfeited  profits  . 

5  38 

Oct. 

1912 

30 

118  58 

Temporary  expense 

1  50 

April 

1913 

31 

109  85 

Forfeited  share  account 

143  00 

Oct. 

1913 

32 

101  32 

Profits  capital 

1  80 

April 

1914 

33 

93  00 

Matured  share  account 

13,911  51 

Oct. 

1914 

34 

84  84 

Matured  share  certificate  account 

2,000  00 

April 

1915 

35 

76  90 

Surplus        .... 

10 

Oct. 

1915 

36 

69  15 

Security  committee 

111  00 

April 

1916 

37 

61  57 

Cash  on  hand  October,  1919 

8,654  42 

Oct. 

1916 

38 

54  18 

April 

1917 

39 

46  96 

$168,365  47 

Oct. 

1917 

40 

39  90 

April 
Oct. 

1918 
1918 

41 
42 

33  01 

26  28 

Disbursements. 

April 

1919 

43 

19  72 

Dues  capital  withdrawn 

$26,392  GO 

Oct. 

1919 

44 

13  33 

Dues  capital  forfeited  . 

143  00 

April 

1920 

45 

7  09 

Dues  capital  matured  . 

10,215  00 

Oct. 

1920 

46 

1  00 

Profits  capital  withdrawn 

3,198  40 

Profits  capital  forfeited 

5  38 

Dues  paid  in 

advance  . 

Profits  capital  matured 

3,499  68 

Real  estate  loans 

76,950  00 

Share  loans 

11,100  00 

Bonds          .... 

50  00 

Interest       .... 

230  94 

Dues 

capital 

Temporary  expense 

1,474  00 

Profits  capital 

Permanent  expense 

199  50 

Suspense  dues 

Forfeited  share  account 

32  00 

Unpaid  dues 

Surplus        .... 

1  80 

Matured  share  account 

13,911  51 

A- 

^Matured  share  certificate  account 

3,800  00 

Security  committee 

57  00 

Dividend,    matured    share    certifi 

cates        .... 

156  75 

Forfeiture  profits 

2  10 

Cash  on  hand  October,  1920 

16,946  41 

$168,365  47 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Shares 
in  Force. 


Total  Value. 


84 
64 
128 
67 
48 
125 
1.21 
116 
179 
193 
112 
241 
211 
224 
289 
282 
290 
315 
280 
473 
1,014 
883 
670 


$10,781  10 

13,361  04 

14,730  24 

10,582  40 

19,909  12 

9,781  33 

6,556  80 

15,940  00 

14,348  18 

12,742  60 

18,136  28 

17,949  00 

9,502  08 

18,532  90 

14,590  65 

13,791  68 

15,658  02 

13,242  72 

11,571  00 

10,398  15 

7,358  40 

9,327  56 

13,516  62 

6,260  47 

670  00 

858  00 

$310,096  34 


$263,173  00 

45,584  34 

17  00 

1,322  00 

$310,096  34 


Dates  op  Examination  and  Audit,  April  1-S  inclusive. 
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BOSTON  — ROXBURY   CO-OPERATIVE   BANK. 

1109    COLUMBUS   AVENUE    (ROXBURY  DISTRICT). 

lacorporated  October  3,  1889.     Began  business  November  1,  1889. 

John  F.  Mungovan,  President.  George  E.  Cole,  Treasurer. 

Board  of  Directors:  F.  C.  Bleiler,  A.  A.  Brown,  J.  P.  Cleary,  G.  E.  Cole,  W.  S.  Cole,  M.  J.  Collins, 
Joseph  Driscoll,  Joseph  Engel,  W.  E.  Greener,  O.  J.  Herman,  T.  F.  Hunt,  G.  E.  Jacobs, 
A.  M.  Leonard,  Charles  Lifflbr,  Charles  Liffler,  Jr.,  C.  E.  MacKay,  F.  W.  Mahoney, 
J.  F.  Mungovan,  T.  F.  Quinn,  S.  J.  Eantin,  F.  W.  Rugg,  J.  F.  Sessler,  H.  F.  Taylor,  Jr., 
Frank  Tucker,  A.  K.  Williams. 

Security  Committee:  F.  C.  Bleiler,  W.  S.  Cole,  T.  F.  Hunt,  S.  J.  Rantin. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$9,700  00 

Dues  capital         .... 

$734,218  00 

Loans  on  real  estate 

931,380  00 

Profits  capital      .... 

154,500  51 

Loans  on  shares  . 

22,241  00 

185  matured  shares  represented  by 

Unpaid  interest    . 

3,251  00 

certificates         .... 

37,000  00 

Unpaid  fines 

151  20 

Guaranty  fund     .... 

17,281  48 

Cash            .... 

4,946  19 

Surplus        ..... 
Dividend,    matured    share    certifi- 

11,664 06 

cates         ..... 

902  49 

Forfeited  share  account 

90  00 

Matured  share  account 

14,922  85 

Security  committee 

220  00 

Deposits  or  installments  received 

on  sales  of  Liberty  Loan  Bonds 

846  00 

Overs  and  shorts 

Membership. 

24  00 

$971,669  39 

$971,669  39 

Shares. 

Issued  during  year 

.      3,198 

Added  during  year 

242 

Withdrawn  during  year- 

.      1,710 

Withdrawn  during  year 

129 

Matured  during  year 

462 

Members       .           .          .           .           . 

.      1,194 

Shares  now  pledged 

.      5,454 

Borrowers     .          .           .           .          . 

373 

Shares  in  force 

.    13,566 

Matured  shares  represented  by  certificates         185 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%q%;   second  term,  2J-s%. 

Matured  Share  Certificates. 
First  term,  23^%;   second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4H  years  old;    10% 
on  series  4J^  to  8J^2  years  old;  after  8}4  years,  none. 


Rates  and  Averages  on  Loans. 

S2S  real  estate  loans  (average,  $2,839.58  each;    average  rate,  5.36%):  5%, 
6%,  $199,530. 
45  share  loans  (average,  $494.24  each;   average  rate,  6%):  6%.,  $22,241. 


154,700;   oH7c,  $277,150; 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  E.\pensea. 
$2,334.00         $788.42 
2.40  .81 


Total. 
$3,122.42 
3.21 
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Beceipts  and  Dizbursements. 


Ebceipts. 
Dues  capital         .... 
Real  estate  loans  eliminated   bj- 

foTec-losure 
Eeal  estate  loans  eliminated   b 

matniitj'  of  shares 
Heal  estate  loans  repaid 
Share  loans  repaid 
Libert5-  Loan  Bond  installments 
Bonds  and  notes 
Real  estate  by  foreclosore 
Interest       .... 
Security  committee 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporarj-  expense 
Overs  and  shorts 
Matured  share  account 
^Nlatured  share  certificate  accotmt 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1919 


Dkbuesemekts. 
Dues  capital  -K-ithdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Security  committee 
Dividend,   matured   share   certifi- 
cates       .... 
Real  estate  by  foreclosure 
Interest       .... 
Teiaporar>-  expense 
Forfeited  share  acc>"/unt 
Matured  share  account 
^latured  share  certificate  account 
Personal  accounts 
Surplus        .... 
Libert V  Loan  Bond  installments 
Cash  on  hand  October,  1920 


$160,760  00 

4,000  00 

16,500  00 

71,815  00 

.31,s;43  00 

2,4.32  00 

14,250  00 

4,0-50  00 

.50,923  61 

330  00 

811  53 

1  .50 
863  22 
3-52  00 

24  00 

76,1-54  09 

1-5,800  00 

500  00 

2  57 
31,536  37 

$482,948  89 


.S71,18l  00 
67,345  00 
1.3,140  48 
24,738  78 

162,-325  00 

41,688  00 

1-59  00 

665  25 

4,0-yj  00 

905  42 

.3,474  42 

215  80 

7-5,8-54  .38 

3,000  00 

.500  00 

1  17 

8,7.59  00 

4,946  19 

$482,948  89 


Reconciliation  of  Share  Accotmt  with  Dues 
and  Profits  Canital. 


Date  of  Issue.  Seri^ 


Not.  1908 
May  1909 
Nov.  1909 
Mav  1910 
Xff^.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
Mav  1914 
Nov.  1914 
May  1915 
Nov.  1915 
Mav  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
Maj-  1919 
Nov.  1919 
Mav   1920 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
.50 
51 
.52 
-53 
.54 
.55 
.56 
.57 
58 
59 
60 
61 
62 


Take 
per  Share. 

$197  82 

187  02 

176  51 

166  24 

156  21 

146  43 

136  91 

127  61 

118  .52 

109  76 

101  02 

92  59 

84  35 

76  29 

68  44 

60  80 

53  36 

46  09 

39  00 

.32  07 

25  34 

18  76 

12  .34 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


.?hares 
in  Force. 

190 
212 
292 
325 
281 
441 
332 
363 
437 
410 
471 
613 
3-34 
495 
515 
703 
690 
577 
.549 
.590 

1,.302 
1,.338 
1,573 


Total  Value. 

$37,-585  80 
.39,6-50  36 
51,-540  92 
54,028  00 
43,895  01 
64,575  63 
4.5,4.54  12 
46,.322  43 
51,793  24 
44,960  60 
47,580  42 
56,757  67 
28,172  90 
37,763  55 
-35,246  60 
42,742  40 
.36,818  40 
26,-593  93 
21,411  00 
18,921  .30 
13,-506  22 
24,425  .52 
16,510  92 
9,579  57 

1,412  00 

$897,248  51 


.S734,218  00 

1-54,-yXJ  51 

8,-5-30  </) 

$897,248  51 


Dates  of  Examix.»^tiox  axd  Attdit,.. January  8-22  iiicltisive. 
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BOSTON  —  SHAWMUT   CO-OPERATIVE   BANK. 

1769   DORCHESTER   AVENUE    (DORCHESTER   DISTRICT). 

Incorporated  December  29,  1913.     Began  business  January  19,  1914. 

Daniel  J.  Gallaghee,  Acting  President.  Thomas  Rush,  Treasurer. 

Board  of  Directors:  N.  A.  Burckhart,  W.  E.  Costello,  H.  R.  Crane,  J.  E.  Dalet,  J.  H.  Devennet, 
D.  J.  Gallagher,  T.  H.  Hanlon,  Edith  Jameson,  A.  J.  Mahan,  P.  J.  McCarthy,  M.  H.  Mur- 
phy, W.  J.  Ogar,  W.  H.  Parker,  Reuben  Rush,  Thomas  Rush,  John  Swift,  G.  P.  Wardner, 
J.  F.  White. 

Security  Committee:   T.  H.  Hanlon,  A.  J.  Mahan,  P.  J.  McCarthy. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION 

Assets. 

Loans  on  real  estate 
Loans  on  shares  .... 
Unpaid  interest    .... 
Unpaid  fines         .... 
Temporary  expense  account 
Cash 

AT    THE    CI 

$184,210  00 

6,615  00 

137   14 

60  00 

328  49 

19  85 

.OSE    OF    THE    OCTC 

Liab 

Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus 
Interest 
Fines . 

Transfer  fees 
Forfeited  share  accoun 

BER 

ilitie 

t 

BUS 

s. 

INESS,    1920. 

$166,978  00 

22,560  15 

510  43 

444  48 

829  42 

30  75 

25 

17  00 

$191,370  48 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$191,370  48 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Shares  now  pledged 

Shares  in  force       .          .          .           . 

.      1,490 
.      1,059 
.      1,217 
.      4,570 

134 
107 
524 

98 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  lJi%;  second  term,  1M%!  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

64  real  estate  loans  (average,  $2,878.28  each;   average  rate,  5M%):  5J^%,  $102,910;  6%,  $81,300. 
44  share  loans  (average,  $150.34  each;   average  rate,  6%):  6%,  $6,615. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$741.98 
3.87 

$543.11 
2.84 

$1,285.09 
6.71 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Surplus 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Surplus        .... 
Cash  on  hand  October,  1920 


$50,381  00 

16,850  00 

3,972  00 

10,008  13 

265  24 

1  75 

25  52 

2,312  83 

$83,816  47 


$26,968  00 

3,010  36 

47,000  00 

5,610  00 

879  33 

275  00 

53  93 

19  85 

$83,816  47 


Reconciliation  of 

Share  Account  with  Dues 

and  Profits 

Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1914 

1 

$97  38 

755 

$73,521  90 

April 

1914 

2 

93  24 

71 

6,620  04 

July 

1914 

3 

89  13 

49 

4,367  37 

Oct. 

1914 

4 

85  06 

55 

4,678  30 

Jan. 

1915 

5 

81  04 

78 

6,321   12 

April 

1915 

6 

77  06 

86 

6,627  16 

July 

1915 

7 

73  13 

186 

13,602  18 

Oct. 

1915 

8 

69  25 

42 

2,908  50 

Jan. 

1916 

9 

65  42 

120 

7,850  40 

April 

1916 

10 

61  64 

67 

3,513  48 

July 

1916 

11 

57  90 

88 

5,095  20 

Oct. 

1916 

12 

54  21 

59 

3,198  39 

Jan. 

1917 

13 

50  57 

117 

5,916  69 

April 

1917 

14 

46  97 

88 

4,133  36 

July 

1917 

15 

43  41 

83 

3,603  03 

Oct. 

1917 

16 

39  90 

107 

4,269  30 

Jan. 

1918 

17 

36  43 

137 

4,990  91 

April 

1918 

18 

33  00 

62 

2,046  00 

July 

1918 

19 

29  62 

89 

2,636  18 

Oct. 

1918 

20 

26  28 

99 

2,601  72 

Jan. 

1919 

21 

22  98 

123 

2,826  54 

April 

1919 

22 

19  72 

176 

3,470  72 

July 

1919 

23 

16  50 

254 

4,191  00 

Oct. 

1919 

24 

13  32 

295 

3,929  40 

Jan. 

1920 

25 

10  18 

325 

3,308  50 

April 

1920 

26 

7  08 

304 

2,152  32 

July 

1920 

27 

4  02 

372 

1,495  44 

Oct. 

1920 

28 

1  00 

293 

293  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


371  00 


$190,539  15 


$166,978  00 

22,560  15 

1,001  00 

$190,539  15 


D.\TBS  OF  E.x.4.MiN.\TiON  .\ND  AuDiT,  AuguSt  31-September  2  inclusive. 


BOSTON— SOUTH  BOSTON  CO-OPERATIVE  BANK. 

362   BROADWAY,   SOUTH   BOSTON. 

Incorporated  June  9,  1913.     Began  business  June  21,  1913. 

William  H.  Griffin,  President.  James  A.  Kiley,  Treasurer. 

Board  of  Directors:  S.  R.  Burdick,  J.  P.  Dempset,  M.  F.  Dugan,  W.  H.  Griffin,  E.  L.  Hopkins, 
J.  A.  Hopkins,  F.  W.  Horgan,  J.  A.  Kilet,  J.  P.  Kirby,  F.  J.  Monahan,  P.  B.  Muhphy,  W.  G. 
MuTz,  A.  F.  R.  NovELLiNE,  W.  P.  Sheehan,  p.  E.  a.  Sheridan,  E.  T.  A.  Welch. 

Security  Committee:    J.   P.   Dempsey,  E.  L.  Hopkins,  F.  W.  HoRG.-i.N. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$72,075  00 

Dues  capital 

$68,339  00 

Loans  on  shares  . 

2,383  00 

Profits  capital 

8,381  53 

Temporary  expense  account 

23   16 

Guaranty  fund     . 

612  07 

Cash             .... 

4,965  47 

Surplus        .... 

768  45 

Interest       .... 

886  04 

Fines            .... 

53  47 

Transfer  fees 

50 

Withdrawal  profits 

3  29 

Forfeited  share  account 

298  19 

Security  committee 

91  00 

Suspense     .... 

13  09 

$79,446  63 

$79,446  63 
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Shares. 

Membership. 

Issued  during  year 

Withdrawn  during  year 

Shares  now  pledged 

Shares  in  force       .... 

970 

700 

501 

.      2,134 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

99 

59 

254 

64 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  3}^  years  old; 

3H  years,  none. 


after 


Rates  and  Averages  on  Loans. 

63  real  estate  loans  (average,  $1,359.91  each;    average  rate,  5.75%):  5}4'> 
11  share  loans  (average,  $216.63  each;   average  rate,  6%):  6%,,  $2,383. 


$36,250;    6? 


35,825. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$285.00 

$211.22 

$496.22 

Cost  per  $1,000  of  assets 

3.5S 

2.66 

6.24 

Receipts  and  Disbursements. 

Reconciliation  of 

Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$23,291  00 

Date  of  Issue. 

Series.  ^ 

Value 
er  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

7,975  00 

I 

Share  loans  repaid 

2,830  00 

June 

1913 

1     $106  37 

173 

$18,402  01 

Interest 

4,210  39 

Sept. 

1913 

2 

102   15 

24 

2,451  60 

Fines 

251   IS 

Dec. 

1913 

3 

97  98 

52 

5,094  96 

Transfer  fees 

50 

Mar. 

1914 

4 

93  82 

46 

4,315  72 

Withdrawal  profits 

28  63 

June 

1914 

5 

89  74 

11 

987  14 

Temporary  expense 

12  00 

Dec. 

1914 

7 

81  72 

35 

2,860  20 

Surplus 

77  55 

Mar. 

1915 

8 

77  78 

15 

1,166  70 

Suspense 

123  06 

June 

1915 

9 

73  86 

20 

1,477  20 

Security  committee 

61  00 

Sept. 

1915 

10 

70  03 

63 

4,411  89 

Cash  on  hand  October,  1919 

3,966  04 

Dec. 

1915 

11 

66  20 

35 

2,317  00 

Mar. 

1916 

12 

62  45 

47 

2,935  15 

$42,826  35 

June 

1916 

13 

58  73 

6 

352  38 

■'    ■                                              1 

Sept. 
Dec. 

1916 
1916 

14 
15 

55  06 
51  42 

7 
45 

385  42 

2,313  90 

Disbursements. 

Mar. 

1917 

16 

47  84 

108 

5,166  72 

Dues  capital  withdrawn 

$16,583  00 

June 

1917 

17 

44  29 

86 

3,808  94 

Profits  capital  withdrawn 

1,706  50 

Sept. 

1917 

18 

40  81 

91 

3,713  71 

Real  estate  loans 

15,800  00 

Dec. 

1917 

19 

37  37 

25 

934  25 

Share  loans 

3,310  00 

Mar. 

1918 

20 

33  93 

56 

1,900  08 

Temporary  expense 

461  38 

June 

1918 

21 

30  56 

23 

702  88 

Cash  on  hand  October,  1920 

4,965  47 

Sept. 

1918 

22 

27  23 

20 

544  60 

Dec. 
Mar. 

1918 
1919 

23 

24 

23  94 
20  70 

37 
97 

885  78 
2,007  90 

$42,826  35 

June 
Sept. 

1919 
1919 

25 
26 

17  48 
14  31 

43 
150 

751  64 

2,146  50 

Dec. 

1919 

27 

11  18 

188 

2,101  84 

Mar. 

1920 

28 

8  09 

172 

1,391  48 

June 

1920 

29 

5  02 

247 

1,239  94 

Sept. 

1920 

30 

2  00 

212 

424  00 

Dues 
Dues 

paid  in 
capital 

advance  . 

431  00 

$77,622  63 

$68,339  00 

Profits  capital 

8,381  53 

Unpaid  dues 

902  00 

$77,622  53 

Dates  of  Examination  and  Audit,  November  3,  4. 
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BOSTON  — SUFFOLK   CO-OPERATIVE   BANK. 

44   BROMFIELD    STREET. 

Incorporated  December  11,  1885.     Began  business  January  1,  1886. 

Albert  N.  jMuRR.iY,  President.  Ernest  A.  Hale,  Treasurer. 

Board  of  Directors:  W.  L.  Anderson,  R.  D.  Birch,  B.  F.  Cobleigh,  H.  A.  Oilman,  J.  A.  Grace, 
E.  A.  Hale,  J.  A.  Havey,  E.  W.  Hunter,  J.  H.  Miley,  A.  N.  Murray,  G.  M.  Nay,  W.  S.  Nay, 
C.  S.  Patten,  Edward  Se.aver,  W.  H.  Watts,  A.  M.  Wyman. 

Security  Committee:  Edward  Seaveh,  J.  A.  Havey,  C.  S.  Patten. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Real  estate  by  foreclosure,  etc. 

Unpaid  dues 

Unpaid  fines 

Permanent  expense  account 

Cash  .... 


$5,000  00 

862,475  00 

30,385  00 

2,405  00 

2,737  96 

1,603  59 

150  00 

350  00 

11,843  11 


$916,949  66 


Liabilities. 

Dues  capital         ....  $706,668  00 

Profits  capital      ....  104,426  95 
449  matured  shares  represented  by 

certificates         ....  89,800  00 

Guaranty  fund     ....  7,000  00 

Surplus 2,869  23 

Forfeited  share  account          .          .  23  00 
Due  on  uncompleted  loans    .          .  5,050  00 
Dividend  on  matured  share  certifi- 
cates          1,112  48 

$916,949  66 


Shares. 

Issued  during  j'ear 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


7,292 

3,125 

53 

135 

5,967 

20,390 


Matured  shares  represented  by  certificates        449 


Membership. 

Added  during  year 
W  ithdrawn  during  year 
Members       .... 
Borrowers     .... 


598 

317 

2,074 

439 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  13€%;  second  term,  l}i%\  third  term, 
1M%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  l}i%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S94real  estate  Joaiis  {ayerage,  $2,933.59  each;  average  rate,  5.63%):  5%,  $4,800;  5>^%,  $623,075;  6%, 

$234,600. 
198  share  loans  (average,  $153.46  each;   average  rate,  6%):  6%,  $30,385. 
6  loans  on  matured  share  certificates:  6%,  $2,405. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  fc 

)r  Year. 

Salaries. 

Other  Expenses. 

Total. 

$3,162.00 
3.44 

$3,187.71 
3.48 

$6,349.71 
6.92 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate    loans   eliminated'  by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Profits  capital 

Surplus        .... 
Matured  share  certificate  account 
Personal  accounts 
Matured  share  loans  repaid  . 
Cash  on  hand  October,  1919 


Disbursement! 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Loans  on  matured  share  certificates 
Dividend,  matured  share  certifi- 
cates .  .  .  .  . 
Matured  share  certificate  account 
Personal  accounts 
Surplus  .  .  .  .  . 
Cash  on  hand  October,  1920 


$231,602  00 

4,000  00 

7,500  00 

104,675  00 

29,630  00 

11,950  00 

5,618  35 

47,580  75 

1,492  66 

19  00 

15  00 

1,296  04 

12  15 

45  25 

29,400  00 

200  00 

4,135  GO 

15,598  11 

$494,769  31 


$94,962  00 

1,.327  00 

27,000  00 

14,236  18 

171  25 

7,358  90 

243,800  00 

39,380  00 

16,450  00 

5,680  79 

307  22 

6,214  71 

1,276  04 

5,740  00 

4,033  76 

14,000  00 

200  00 

788  35 
11,843   11 

$494,769  31 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

Alay 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 

Nov. 

Feb. 

May 

Aug. 


1908 
1909 
1909 
1909 
1909 
1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 


59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 


per  Share. 

$197  19 
191  79 
186  45 
181  17 
175  97 
170  83 
165  75 
160  73 
155  75 
150  86 
145  99 
141  20 
136  47 
131  80 
127  19 
122  63 
118  14 
113  69 
109  30 
104  97 
100  69 
96  46 
92  28 
88  15 
84  07 
80  04 
76  06 
72  13 
68  25 
64  42 
60  64 
56  90 
53  21 
49  57 
45  97 
42  41 
38  90 
35  43 
32  00 
28  62 
25  28 
21  98 
18  72 
15  50 
12  .32 
9  18 
6  08 
3  02 


in  Force. 
11 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


34 
29 
35 

85 

59 

7 

51 

37 

105 

39 

157 

110 

101 

77 

63 

229 

175 

145 

257 

418 

242 

215 

186 

386 

204 

260 

274 

435 

507 

304 

401 

862 

548 

356 

490 

621 

477 

485 

755 

1,286 

884 

1,144 

1,646 

1,876 

1,742 

1,492 


Total  Value. 

$2,169  09 

16,877  52 

6,339  30 

5,2.53  93 

6,158  95 

14,520  55 

9,779  25 

1,125  11 

7,943  25 

6,.581  82 

15,328  95 

5,506  80 

21,425  79 

14,498.00 

12,846  19 

9,442  51 

7,442  82 

26,035  01 

19,127  50 

15.220  65 
25,877  33 
40,320  28 
22,331  76 
18,952  25 
15,637  02 
30,895  44 
15,516  24 
18,753  80 
18,700  50 
28,022  70 
30,744  48 
17,297  60 
21,337  21 
42,729  34 
25,191  56 
15,097  96 
19,061  00 
22,002  03 
15,264  00 
13,880  70 
19,086  40 
28,266  28 
16,548  48 
17,732  00 
20,278  72 

17.221  68 
10,591  36 

4,505  84 

1,309  00 
$815,775  95 


$706,668  00 

104,426  95 

4,681  00 

$815,775  95 


Dates  of  Ex.^mination  and  Audit,  April  2-9  inclusive. 
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BOSTON  — TRIMOUNT   CO-OPERATIVE   BANK. 

73   TREMONT   STREET. 

Incorporated  May  IS,  1911.     Began  business  June  12,  1911. 

Frank  A.  Teele,  President.  George  H.  Wyman,  Treasurer. 

Board  of  Directors:  F.  L.  Brier,  E.  C.  Brown,  V.  D.  Caldwell,  W.  F.  Casey,  Crescenzo  De  Simone, 
K.  S.  De  Witt,  Nelson  Floyd,  W.  B.  Grant,  B.  E.  Holland,  G.  W.  Judkins,  G.  A.  C.  Knight, 
J.  F.  McDermott,  F.  E.  Patten,  C.  B.  Pierce,  L.  H.  Robbins,  F.  A.  Teele,  J.  W.  Webber, 
H.  H.  Wise,  G.  F.  Wollinger,  G.  H.  Wym.\n,  W.  F.  Wym.^n. 

Security  Committee:    F.  A.  Teele,  K.  S.  De  Witt,  Nelson  Floyd,  F.  L.  Brier. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF   THE   OCTOBER   BUSINESS,   1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Liberty  Bond  adjustment 
Cash  .  .  .  . 


$4,550  00 

469,300  00 

19,8SS  00 

765  44 

26  55 

9,663  53 


$504,193  52 


Liabilities 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines . 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Paid  up  shares  represented  by  cer- 
tificates  .... 


$418,399  00 

67,268  85 

2,591  91 

1,692  77 

4,757  50 

224  01 

1  75 

148  72 

4  41 

904  60 

8,200  00 

$504,193  52 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


4,234 

2,175 

146 

3,159 

11,499 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


296 

174 

1,117 

239 


Profits  Distributed. 

Unmatured  Shakes. 
First  term,  1%%;  second  term,  l%%;  third  term, 
1^%;  fourth  term,  15^%. 


Proportion  of  profits  retained  on  volunt.iry  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

163  real  estate  loans  (average,  .$2,896.91  each;   average  rate,  6%):   6%,  $469,300. 
77  share  loans  (average,  $258.28  each;   average  rate,  6%):  6%,  $19,888. 


Total  Expenses  for  Year. 

Salaries 


Amount  paid  for  . 
Cost  per  $1,000  of  assets 


Other  Expenses. 
$1,428.36        $2,066.89 
2.83  4.10 


Total. 
$3,495.25 
6.93 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Profits  capital 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Surplus 

Paid-up  share  account  . 
Liberty  Bond  adjustment 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Fines 
Interest 

Temporary  ejqjense 
Forfeited  share  account 
Surplus 

Liberty  Bond  adjustment 
Cash  on  hand  October,  1920 


$125,319  00 

73,900  00 

17,170  00 

16,300  00 

6,933   11 

27,156  32 

7  92 

1,254  99 

11  75 

705  09 

49  31 

1,105  23 

45 

8,200  00 

6  56 

11,603  89 

$289,723  62 


$34,432  00 

1,406  00 

3,262  36 

246  54 

196,550  00 

20,820  00 

16,300  00 

2,982  54 

11  34 

194  49 

3,495  25 

272  44 

54  02 

33  11 

9,663  53 

$289,723  62 


Reco 

nciliat 

ion  0 

f  Shj 

ire  k 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1911 

1 

$145  25 

521 

$75,675  25 

Sept. 

1911 

2 

140 

42 

37 

5,195  54 

Dec. 

1911 

3 

135 

66 

96 

13,023  36 

Mar. 

1912 

4 

130 

97 

95 

12,442  15 

June 

1912 

5 

126 

31 

70 

8,841  70 

Sept. 

1912 

6 

121 

76 

82 

9,984  32 

Dec. 

1912 

7 

117  24 

128 

15,006  72 

Mar. 

1913 

8 

112 

76 

101 

11,388  76 

June 

1913 

9 

108 

38 

95 

10,296  10 

Sept. 

1913 

10 

104 

00 

109 

11,336  00 

Dec. 

1913 

11 

99 

69 

173 

17,246  37 

Mar. 

1914 

12 

95 

43 

255 

24,334  65 

June 

1914 

13 

91 

25 

134 

12,227  50 

Sept. 

1914 

14 

87 

10 

163 

14,197  30 

Dec. 

1914 

15 

82 

98 

178 

14,770  44 

Mar. 

1915 

16 

78  94 

146 

11,525  24 

June 

1915 

17 

74 

97 

200 

14,994  00 

Sept. 

1915 

18 

71 

01 

271 

19,243  71 

Dec. 

1915 

19 

67 

11 

178 

11,945  58 

Mar. 

1916 

20 

63 

26 

180 

11,386  80 

June 

1916 

21 

59 

49 

132 

7,852  68 

Sept. 

1916 

22 

55 

73 

185 

10,310  05 

Dec. 

1916 

23 

52 

01 

298 

15,498  98 

Mar. 

1917 

24 

48 

36 

206 

9,962  16 

June 

1917 

25 

44 

77 

173 

7,745  21 

Sept. 

1917 

26 

41 

20 

229 

9,434  80 

Dec. 

1917 

27 

37 

67 

218 

8,212  06 

Mar. 

1918 

28 

34 

21 

334 

11,426  14 

June 

1918 

29 

30 

79 

270 

8,313  30 

Sept. 

1918 

30 

27 

41 

269 

7,373  29 

Dec. 

1918 

31 

24 

09 

433 

10,430  97 

Mar. 

1919 

32 

20 

80 

568 

11,814  40 

June 

1919 

33 

17 

56 

567 

9,956  52 

Sept. 

1919 

34 

14 

36 

937 

13,455  32 

Dec. 

1919 

35 

11 

21 

1,010 

11,322  10 

Mar. 

1920 

36 

8 

10 

900 

7,290  00 

June 

1920 

37 

5 

03 

978 

4,919  34 

Sept. 

1920 

38 

2 

00 

580 

1,160  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Suspense  dues 
Suspense  profits 
Unpaid  dues 


1,276  00 


$492,314  81 


$418,399  00 

67,268  85 

204  00 

9  96 

6,933  00 

$492,814  81 


Dates  of  Examination  and  Audit,  October  19-28  inclusive. 
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BOSTON  — UNION   CO-OPERATIVE   BANK. 

107   SALEM    STREET. 

Incorporated  June  30,  1911.     Began  business  September  13,  1911. 

Richard  Pinksohn,  President.  Thomas  Nutile,  Treasurer. 

Board  of  Directors:  Morris  Bernstein,  J.  D.  Beyer,  A.  F.  Bianco,  H.  Delle  Donne,  A.  R.  Fred- 
erick, Gabriel  Giarla,  E.  E.  Ginsberg,  Albert  Goodman,  Morris  Gordon,  Louis  Jacobovitz, 
Van  Courtlandt  Lawrence,  Colman  Levin,  J.  L.  McIsamara,  Thomas  Nutile,  Richard 
Pinksohn,  M.  J.  Sawyer,  I.  W.  Shapira,  Gabriel  Stabile,  C.  B.  Strout,  J.  C.  Taylor,  Simon 
Thelse. 

Security  Committee:   Louis  Jacobovitz,  M.  J.  Sawyer,  I.  W.  Shapira. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE   OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital 

$140,901  00 

Loans  on  real  estate 

153,350  00 

Profits  capital 

24,977  08 

Loans  on  shares  . 

14,030  00 

Guaranty  fund     . 

980  98 

Unpaid  interest    . 

374  17 

Surplus        .... 

618  35 

Temporary  expense  account 

109  16 

Interest       .... 

1,839  96 

Insurance    .... 

115  15 

Fines            .... 

56  38 

Gash            .... 

797  66 

Withdrawal  profits 

120  64 

Forfeited  share  account 

206  75 

Security  committee 

72  00 

Over  and  short     . 

3  00 

$169,776  14 

$169,776  14 

Shares. 

Membership. 

Issued  during  year 

.      1,039 

Added  during  year 

73 

Withdrawn  during  year 

602 

Withdrawn  during  year 

46 

Forfeited  during  year     . 

26 

Members      .... 

339 

Shares  now  pledged 

.      1,082 

Borrowers     .... 

87 

Shares  in  force 

.      3,630 

Profits  Distributed. 

Unmatured  Shares. 
Fir^t  term,  1J^%;  second  term,  1J^%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    15/ 
series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

60  real  estate  loans  (average,  $2,555.83  each;   average  rate,  6.13%);  6%,  $132,150;  7%,  $21,200. 
36  share  loans  (average,  $389.72  each;   average  rate,  6%):  6%,  $14,030. 


Total  Expenses  for  Year. 


Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$488.03 

$488  .'03 

2.76 

2.76 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Profits  capital 
Suspense     . 
Surplus  fund 
Insurance    . 
Overs  and  shorts 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
t  Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Teniporary  expense 
Forfeited  share  account 
Unpaid  interest    . 
Surplus 
Insurance    . 
Security  committee 
Suspense 
Cash  on  hand  October,  1920 


$40,929  00 

14,500  00 

7,720  00 

9,638  00 

287  12 

456  35 

1  50 

44  75 

12  31 

103  50 

46  04 

134  60 

3  00 

122  00 

3,591  65 

$77,589  82 


$15,798  00 

119  00 

2,269  58 

38  64 

42,500  00 

14,900  00 

488  03 

7  00 

379  00 

12  31 

141   10 

56  00 

578  50 

302  66 

$77,589  82 


Reconciliation  o 

f  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Sept. 

1911 

1 

$144  99 

114 

$16,528  86 

Mar. 

1912 

2 

134  89 

184 

24,819  76 

Sept. 

1912 

3 

125  08 

46 

5,753  68 

Mar. 

1913 

4 

115  58 

70 

8,090  60 

Sept. 

1913 

5 

106  36 

63 

6,700  68 

Dec. 

1913 

6 

101  83 

34 

3,462  22 

Mar. 

1914 

7 

97  38 

15 

1,460  70 

June 

1914 

8 

93  00 

14 

1,302  00 

Sept. 

1914 

9 

88  68 

40 

3,547  20 

Dec. 

1914 

10 

84  42 

16 

1,350  72 

Mar. 

1915 

11 

80  23 

50 

4,011  50 

June 

1915 

12 

76  10 

100 

7,610  00 

Sept. 

1915 

13 

72  02 

103 

7,418  06 

Dee. 

1915 

14 

68  GO 

60 

4,080  00 

Mar. 

1916 

15 

64  04 

212 

13,576  48 

June 

1916 

16 

60  14 

60 

3,608  40 

Sept. 

1916 

17 

56  30 

180 

10,134  00 

Dec. 

1916 

18 

52  52 

35 

1,838  20 

Mar. 

1917 

19 

48  80 

78 

3,806  40 

June 

1917 

20 

45  12 

139 

6,271  68 

Sept. 

1917 

21 

41  51 

55 

2,283  05 

Dec. 

1917 

22 

37  94 

101 

3,831  94 

Mar. 

1918 

23 

34  41 

85 

2,924  85 

June 

1918 

24 

30  96 

68 

2,105  28 

Sept. 

1918 

25 

27  55 

63 

1,735  65 

Dec. 

1918 

26 

24  19 

118 

2,854  42 

Mar. 

1919 

27 

20  88 

122 

2,547  36 

June 

1919 

28 

17  62 

252 

4,440  24 

Sept. 

1919 

29 

14  40 

180 

2,592  00 

Dec. 

1919 

30 

11  23 

294 

3,301  62 

Mar. 

1920 

31 

8  11 

219 

1,776  09 

June 

1920 

32 

5  03 

148 

744  44 

Sept. 

1920 

33 

2  00 

312 

624  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


300  00 


$167,432  OS 


$140,901  00 

24,977  08 

1,554  00 

$167,432  OS 


Dates  of  Examination  and  Audit,  December  13,  14. 
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BOSTON  — VOLUNTEER   CO-OPERATIVE   BANK. 

120   TREMONT   STREET. 

Incorporated  November  16,  1887.     Began  business  January  1,  1888. 

John  J.  Delea,  President.  James  B.  Doolet,  Treasurer. 

Board  of  Directors:  G.  N.  Adams,  W.  B.  Buckley,  H.  G.  Burgess,  J.  F.  Chowlet,  J.  J.  Delea, 
J.  J.  Devereux,  J.  B.  DooLEY,  F.  C.  Estabrook,  W.  T.  A.  Fitzgerald,  W.  A.  Leonard,  D.  F. 
McCoRMACK,  J.  A.  Reed,  E.  J.  Ripley,  J.  J.  Rudd,  A.  H.  Sibley. 

Security  Committee:   J.  J.  Rudd,  D.  F.  McCormack,  J.  A.  Reed,  W.  A.  Leonard. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes            .           .           .  $.31,000  00 

Loans  on  real  estate      .                     .  3,573,350  00 

Loans  on  shares  ....  91,600  00 

Loans  on  matured  share  certificates  600  00 

Temporary  expense  account            .  1,375  21 

Personal  accounts          .           .          .  3,150  71 

Insurance  and  taxes  paid       .          .  405  36 

Cash 116,988  79 


$3,818,470  07 


Liabilities. 

Dues  capital         ....  $2,859,671  00 

Profits  capital      ....  474,342  97 
1,519  matured  shares  represented 

by  certificates  ....  303,800  00 

Guaranty  fund     ....  100,000  00 

Surplus 10,019  93 

Interest 17,318  55 

Fines 518  41 

Forfeited  share  account          .          .  1,523  26 
Matured  share  account           .          .  33,960  93 
Personal  accounts          ...  40  86 
Dividend,    matured    share    certifi- 
cates           3,474   16 

Due  on  uncompleted  loans    .           .  4,600  00 
Paid  up  shares  represented  by  cer- 
tificates     9,200  00 

$3,813,470  07 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


24,871 

13,414 

160 

1,071 
21,427 
73,557 

1,519 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,537 


7,2.57 
1,832 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%',  second  term,  1%2%;  third  term, 
1%2%;  fourth  term,  1%2%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
Fourth  term,  1M%. 


Proportion  of  profits  retained  oh  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

1,363  real  estate  loans  (average,  $2,623.60  each;   average  rate,  5.61%):  5%,  $19,400;   5K%-  $2,623,325; 
6%,  $930,625. 
765  share  loans  (average,  $119.74  each;   average  rate,  6%):  6%,  $91,600. 
2  loans  on  matured  share  certificates:  6%,  $600. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 

Total. 

9,397.75        $7,514.79 

$16,912.54 

2.46                  1.97 

4.43 
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Receipts  and  Disbursements. 

Recoi 

icilial 

aon  0 

f  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$853,988  00 

Date  of  Issue. 

Series 

Value 

nor  S}-"-" 

_  Shares 
in  Force. 

Total  Value. 

Real   estate    loans   eliminated    by 

per  o 

foreclosure 

1,850 

00 

Jan. 

1909 

75 

$194  48 

190 

$36,951  20 

Real  estate   loans   eliminated   by 

April 

1909 

76 

189 

07 

302 

57,099  14 

maturity  of  shares     . 

16,600 

00 

July 

1909 

77 

183 

67 

63 

11,571  21 

Real  estate  loans  repaid 

439,925 

00 

Oct. 

1909 

78 

178 

41 

175 

31,221  75 

Share  loans  repaid 

76,450 

00 

Jan. 

1910 

79 

173 

17 

360 

62,341  20 

Uncompleted  mortgage  loans 

23,350  00 

April 

1910 

80 

168 

01 

359 

60,315  59 

Bonds  and  notes 

150 

00 

July 

1910 

81 

162 

90 

308 

50,173  20 

Real  estate  by  foreclosure      . 

2,094 

88 

Oct. 

1910 

82 

1.57 

89 

354 

55,893  06 

Interest       .... 

205,093 

30 

Jan. 

1911 

83 

152 

90 

583 

89,140  70 

Guaranty  fund    . 

2,500 

00 

April 

1911 

84 

147 

99 

580 

85,834  20 

Fines            .... 

5,126 

10 

July 

1911 

85 

143 

14 

434 

62,122  76 

Profits          .... 

1,420 

13 

Oct. 

1911 

86 

138 

39 

497 

68,779  83 

Dividends,   matured  and   paid-up 

Jan. 

1912 

87 

1.33 

64 

842 

112,524  88 

certificates 

24 

17 

April 

1912 

88 

128 

96 

745 

96,075  20 

Surplus        .... 

2,244 

37 

July 

1912 

89 

124 

35 

569 

70,755  15 

Forfeited  share  account 

2,253 

33 

Oct. 

1912 

90 

119 

83 

509 

60,993  47 

Matured  share  account 

115,096 

61 

Jan. 

1913 

91 

115 

30 

699 

80,.594  70 

Matured  share  certificate  account 

119,200 

00 

April 

1913 

92 

no 

87 

886 

98,230  82 

Personal  accounts 

46,731 

15 

July 

1913 

93 

106 

49 

535 

56,972   15 

Paid  up  share  account 

9,200 

00 

Oct. 

1913 

94 

102 

20 

710 

72,562  00 

Cash  on  hand  October,  1919 

82,696 

28 

Jan. 

1914 

95 

97  90 

1,272 

124,528  80 

April 

1914 

96 

93 

70 

788 

73,835  60 

$2,005,993 

32 

July 

1914 

97 

89 

53 

827 

74,041  31 

^— 

Oct. 

1914 

98 

85 

44 

779 

66,557  76 
110,378  38 

Jan. 

1915 

99 

81 

34 

1,357 

Disbuesements. 

April 

1915 

100 

77 

34 

973 

75,251  82 

Dues  capital  withdrawn 

$443,871 

00 

July 

1915 

101 

73 

40 

808 

59,307  20 

Dues  capital  forfeited  . 

3,575  00 

Oct. 

1915 

102 

69 

52 

1,057 

73,482  64 

Dues  capital  matured  . 

155,048 

00 

Jan. 

1916 

103 

65 

65 

2,290 

150,338  50 

Profits  capital  withdrawn 

69,731 

90 

April 

1916 

104 

61 

84 

1,520 

93,996  80 

Profits  capital  forfeited 

692 

22 

July 

1916 

105 

58 

08 

1,288 

74,807  04 

Dividends,    matured    and    paid-u 

3 

Oct. 

1916 

106 

54 

38 

1,409 

76,621  42 

certificates 

11,778 

86 

Jan. 

1917 

107 

50 

71 

2,961 

150,152  31 

Profits  capital  matured 

58,719 

52 

April 

1917 

108 

47 

09 

1,628 

76,662  52 

Real  estate  loans 

839,825 

00 

July 

1917 

109 

43 

52 

1,272 

55,357  44 

Share  loans 

99,450 

00 

Oct. 

1917 

110 

40 

00 

1,354 

54,160  00 

Uncompleted  mortgage  loans 

22,650 

00 

Jan. 

1918 

111 

36 

50 

2,241 

81,796  50 

Fines            .... 

12 

39 

April 

1918 

112 

33 

06 

1,469 

48,565  14 

Bonds  and  notes 

400 

00 

July 

1918 

113 

29 

68 

1,570 

46,597  60 

Real  estate  by  foreclosure      . 

2,094 

88 

Oct. 

1918 

114 

26 

33 

1,808 

47,604  64 

Interest       .... 

800 

13 

Jan. 

1919 

115 

23 

00 

4,317 

99,291  00 

Temporary  expense 

16,912 

54 

April 

1919 

116 

19 

73 

3,309 

65,286  57 

Forfeited  share  account 

1,334 

71 

July 

1919 

117 

16 

51 

3,523 

58,164  73 

Surplus        .... 

3,823 

79 

Oct. 

1919 

118 

13 

13 

4,292 

57,212  36 

Matured  share  account 

85,149 

48 

Jan. 

1920 

119 

10 

19 

6,863 

69,933  97 

Matured  share  certificate  account 

28,600 

00 

April 

1920 

120 

7 

09 

4,881 

34,606  29 

Personal  accounts 

43,935 

29 

July 

1920 

121 

4 

03 

4,614 

18,594  42 

Loans  on  matured  share  certificates 

600 

00 

Oct. 

1920 

122 

1 

00 

3,387 

3,387  00 

Cash  on  hand  October,  1920 

116,988 

79 

Dues 

oaid  in  advance  . 

.^ 

11,179  00 

$2,005,993  32 

— 

^— 

Dues 

3apita 

. 

$3 

.  $: 

,351,850  97 

,859,671  00 

Profits  capital 

474,342  97 

Unpaid  dues 

17,837  00 

$3,351,850  97 

Dates  of  Examination  .\nd  Audit,  May  27- June  12  inclusive. 
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BOSTON  — WEST  ROXBURY   CO-OPERATIVE   BANK. 

55   KILBY   STREET. 

Incorporated  February  1,  1881.     Began  business  March  3,  1881. 

Eugene  W.  Clark,  President.  Irving  B.  Coburn,  Treasurer. 

Board  of  Directors:  L.  J.  Br->ckett,  E.  M.  Brewer,  E.  L.  Caldwell,  E.  W.  Clark,  A.  B.  Clough, 
I.  B.  Coburn,  W.  F.  Cook,  E.  V.  Grabill,  A.  W.  Joslin,  W.  M.  Kingman,  F.  S.  Mason,  F.  A. 
Morse,  C.  J.  Nichols,  Benjamin  Proctor,  Jr.,  J.  T.  Whitman. 

Security  Committee:  E.  M.  Brewer,  F.  S.  Mason,  J.  T.  Whitman. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Mortgage  balance 

Cash  ..... 


S19,344  00 

1,350,900  00 

90,700  00 

500  00 

1,652  13 

25,354  97 

1,488,451  10 

Liabilities. 

Dues  capital         .... 

$1,142,910  OO 

Profits  capital       .... 

240,209  02 

317  matured  shares  represented  by 

certificates        .... 

63,400  00 

Guaranty  fund     .... 

23,829  92 

Surplus        ..... 

12,225  30 

Forfeited  share  account 

20  00 

Dividend,  matured  share  certificate 

891  95 

Security  committee 

147  90 

Due  on  uncompleted  loans    . 

4,817  01 

$1,488,451  10 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,008 

1,869 

9 

933 

9,199 

20,291 

317 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


313 

288 

1,935 

618 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  l}4%i  third  term, 
1M%;  fourth  term,  1^%- 

Matured  Share  Certificates. 
First  term,  114%',  second  term,  l}47ci  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15% 


Rates  and  Averages  on  Loans. 

448  real  estate  loans  (average,  $3,015.40  each;    average  rate,  5.32%):  5%,  $499,500;    5H%,  $825,400; 

6%,  $26,000. 
17S  share  loans  (average,  $524.27  each;  average  rate,  5.58%) :  5%,  $10,850;  5^%.  $54,100;  6%,  $25,750. 
1  loan  on  matured  share  certificates:  6%,  $500. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.             Total. 

$3,956.10  $2,793.37  $6,749.47 

2.65  1.88                    4.53 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$241,298  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans   eliminated    by 

per  0 

maturity  of  shares     . 

38,950  00 

Nov. 

1908 

56 

$196  93 

347 

$68,334  71 

Real  estate  loans  repaid 

137,500  00 

May 

1909 

57 

186 

41 

385 

71,767  85 

Share  loans  repaid 

41,550  00 

Nov. 

1909 

58 

175 

86 

460 

80,895  60 

Uncompleted  mortgage  loans 

40,000  00 

May 

1910 

59 

165 

62 

552 

91,422  24 

Interest       .... 

78,297  46 

Nov. 

1910 

60 

155 

64 

507 

78,909  48 

Fines            .... 

1,765  39 

May 

1911 

61 

145 

97 

481 

70,211  57 

Transfer  fees 

6  25 

Nov. 

1911 

62 

136 

46 

536 

73,142  56 

Withdrawal  profits 

2,805  57 

May 

1912 

63 

127 

20 

613 

77,973  60 

Forfeited  profits  . 

3  33 

Nov. 

1912 

64 

118 

14 

617 

72,892  38 

Forfeited  share  account 

147  87 

May 

1913 

65 

109 

31 

757 

82,747  67 

Matured  share  account 

23,667  08 

Nov. 

1913 

66 

100 

70 

668 

67,267  60 

Matured  share  certificate  account 

35,200  00 

May 

1914 

67 

92 

28 

913 

84,251  64 

Security  committee 

513  90 

Nov. 

1914 

68 

84 

08 

668 

56,165  44 

Cash  on  hand  October,  1919 

31,001  05 

May 

1915 

69 

76 

07 

727 

55,302  89 

Nov. 

1915 

70 

68 

26 

696 

47,.50,S  96 

$672,705  90 

May 

1916 

71 

60 

65 

836 

50,703  40 

Aug. 
Nov. 

1916 
1916 

72 
73 

56 
53 

91 
22 

388 
620 

22,081  OS 

32,996  40 

Disbursements. 

Feb. 

1917 

74 

49 

58 

437 

21,666  46 

Dues  capital  withdrawn 

.189,855  00 

May 

1917 

75 

45 

98 

581 

26,714  38 

Dues  capital  forfeited  . 

225  00 

Aug. 

1917 

76 

42 

42 

311 

13,192  62 

Dues  capital  matured  . 

136,219  00 

Nov. 

1917 

77 

38 

91 

571 

22,217  61 

Profits  capital  withdrawn 

16,480  56 

Feb. 

1918 

78 

35 

44 

338 

11,978  72 

Profits  capital  forfeited 

21  96 

May 

1918 

79 

32 

01 

369 

11,811  69 

Profits  capital  matured 

49,247  91 

Aug. 

1918 

80 

28 

63 

472 

13,513  36 

Real  estate  loans 

207,600  00 

Nov. 

1918 

81 

25 

29 

738 

18,664  02 

Share  loans 

61,600  00 

Feb. 

1919 

82 

21 

99 

486 

10,687  14 

Uncompleted  mortgage  loans 

38,300  00 

May 

1919 

83 

18 

73 

697 

13,054  81 

Mortgage  balances 

1,652   13 

Aug. 

1919 

84 

15 

51 

670 

10,391  70 

Loans  on  matured  share  certificates 

500  00 

Nov. 

1919 

85 

12 

33 

1,038 

12,798  54 

Interest       .... 

1,625  68 

Feb. 

1920 

86 

9 

19 

1,034 

9,502  46 

Temporary  expense 

6,559  47 

May 

1920 

87 

6 

09 

985 

6,998  65 

Permanent  expense 

190  00 

Aug. 

1920 

88 

3 

03 

793 

2,402  79 

Forfeited  share  account 

147  87 

Matured  share  account 

23,667  08 

Dues 

paid  in 

advance  . 

1,281  00 

Matured  share  certificate  account 

10,800  00 

— 

Security  committee 

366  00 

$1,390,459  02 

Dividend     matured    share    certifi 

cates        .... 

2.293  27 

Cash  on  hand  October,  1920 

25,354  97 

Dues 

capital 

.  $1,142,910  00 

Profit 

s  capital 

240,209  02 

$672,705  90 

Unpaid  dues 

$] 

7,340  00 

1,390,459  02 

Dates  of  Examination  and  Audit,  May  20-27  inclusive. 
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BOSTON  — WORKINGMEN'S   CO-OPERATIVE  BANK. 

101   TREMONT    STREET. 

Incorporated  June  9,  1880.     Began  business  June  11,  1880. 


James  D.  McLellan,  President. 


Frank  E.  Btjrbank,  Treasurer. 


Frances  R.  Burnham,  Assistant  Treasurer. 

Board  of  Directors:  A.  T.  Baker,  D.  M.  Blair,  J.  W.  Blaisdell,  C.  L.  Billman,  F.  E.  Burbank,  J.  E. 
Gaskin,  H.  D.  Heathfield,  J.  D.  McLellan,  S.  N.  Miller,  J.  B.  Neagle,  C.  M.  Nichols, 
R.  J.  RoDDAY,  H.  A.  Root,  W.  J.  Tyler,  E.  W.  Vinal,  Frank  Vogel,  J.  W.  Webb,  L.  O.  White. 

Security  Committee:  J.  E.  Gaskin,  S.  N.  Miller,  C.  M.  Nichols,  R.  J.  Rodday,  H.  A.  Root. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Liabilities. 

Dues  capital         ....  $6,520,908  00 

Profits  capital      ....  1,107,85745 
3,052  matured  shares  represented 

by  certificates  ....  610,400  00 

Guaranty  fund     ....  112,972  15 

Surplus 20,325  13 

Interest 68,011  79 

Installments   received    on  Liberty 

Loan  Bonds      ....  5  00 

Fines 1,622  75 

Transfer  fees  .  .  .  .  11  00 
Forfeited  share  account  .  .  4,167  31 
Matured  share  account  .  .  8,458  48 
Personal  accounts  .  .  .  4,124  96 
Security  committee  .  .  .  41  00 
Due  on  uncompleted  loans  .  .  7,045  00 
Paid  up  shares  represented  by  cer- 
tificates     20,800  00 

$8,486,750  02 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Office  building  account 

Permanent  expense  account  . 

Cash  .... 


$5,064  01 

7,549,574  GO 

178,450  00 

250 

00 

3,900 

00 

4,828  59    1 

568 

12 

46 

8S 

265,626 

50 

532 

2S 

477,909 

64 

8,486,750 

02 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


41,178 

24,040 

270 

1,802 

45,190 

146,958 


Matured  shares  represented  by  certificates     3,052 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members 

Borrowers     .... 


2,533 

1,609 

13,099 

3,227 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1}4%;  second  term,  1}/$%',  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

SnSreal    estate    loans    (average,    $2,777.62  each;   average    rate,    5.32%):     5%,    $2,212,100;    5J^%, 
$1,312,400;  5V^%,  $3,827,674;  5M%,  $4,300;  6%,  $184,850;   6M%,  $7,850;    6}^%,  $400. 
857  share  loans  (average,  $208.22  each;    average  rate,  5.62%):  5%,  $18,100;    5M%.  $17,900;    5i^%, 
$73,100;   6%,  $69,350. 
3  loans  on  matured  share  certificates:  5J^%,  $150;  6%,  $100. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$21,489.43 
2.63 

$7,364.97 
.86- 

$28,854.40 
3.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated   by 

foreclosure 
Real  estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Insurance  and  taxes  paid 
Fines  .... 

Transfer  fees 
Profits  capital      .    '      . 
Pass  book  examination 
Temporary  expense 
Forfeited  share  account 
Surplus        .... 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Paid-up  share  account 
Loans  on  real  estate,  Section  47,  Acts 

1918         .... 
Deposits  on  Liberty  Loan  Bonds 
Security  committee 
Office  building  account 
Dividend  on  matured  share  certifi 

cates         .... 
Guaranty  fund     . 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


$1,702,179  00 
8,000  00 

38,050  00 
876,375  00 
161,450  00 
103,050  00 

.  200  00 
336,400  00 

21,4.50  60 

427,285  71 

806  72 

10,317  04 
74  25 

315  87 
1,307  81 

52  81 

4,644  67 

5,830  53 

317,539  06 

135,200  00 

25,377  76 

22,800  00 

4,249  10 

316  00 
3,850  00 

32,888  16 

25  00 

8,836  87 

750  00 

281,369  76 


$4,530,991  72 

Disbursements. 

Dues  capital  withdrawn 

$908,302  00 

Dues  capital  forfeited  . 

7,164  00 

Insurance  and  taxes  paid 

600  54 

Dues  capital  matured  . 

244,800  00 

Profits  capital  withdrawn 

141,850  48 

Profits  capital  forfeited 

950  23 

Fines           .... 

38  66 

Profits  capital  matured 

95,028  05 

Real  estate  loans 

1,486,299  00 

Share  loans 

195,800  00 

Uncompleted  mortage  loans  . 

120,395  00 

Security  committee 

3,809  00 

Bonds  and  notes 

11,653  74 

Real  estate  by  foreclosure 

14,103  38 

Interest       .          .          .          . 

4,145  82 

Temporary  expense 

29,615  02 

Pass  book  examination 

600  00 

Forfeited  share  account 

4,466  41 

Surplus        .... 

13,116  06 

Matured  share  account 

314,080  31 

Matured  share  certificate  account 

78,000  00 

Personal  accounts 

21,581  29 

Paid  up  share  account 

2,000  00 

Dividend  on  matured  share  certifi- 

cates        .... 

26,630  00 

Deposits  on  Liberty  Loan  Bonds 

870  00 

Permanent  expense 

532  28 

Office  building  account 

298,514  66 

Guaranty  fund     . 

27,286  15 

Loans  on  matured  share  certificates 

850  00 

Cash  on  hand  October,  1920 

477,909  64 

$4,530,991  72 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  J;'-^^3_   in'^Force.   Total  Value. 


Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1908 
1908 
1909 
1909 
1909 
1909 
1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 


90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 
121 
122 
123 
124 
125 
126 
127 
128 
129 
130 
131 
132 
133 
134 
135 
136 
137 
138 


$198  88 

193  50 

188  18 

182  94 

177  74 

172  62 

167  55 

162  54 

155  62 

152  73 

147  89 

143  11 

138  40 

133  76 

129  16 

124  62 

120  13 

115  68 

111  29 

106  95 

102  67 

98  44 

94  26 

90  13 

86  05 

82  02 

78  04 

74  11 

70  23 

66  40 

62  62 

58  88 

55  19 

51  55 

47  95 

44  40 

40  89 

37  42 

34  00 

30  62 

27  28 

23  98 

20  72 

17  50 

14  32 

11  18 

8  08 

5  02 

2  00 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


535 
711 
678 
484 
727 
747 
1,119 
608 
752 
1,310 
1,394 
1,027 
1,196 
1,198 
1,731 
1,225 
1,242 
1,546 
1,922 
1,414 
1,696 
2,538 
2,867 
2,159 
2,300 
2,.533 
3,233 
2,351 
2,643 
3,310 
3,692 
2,538 
3,760 
4,776 
4,429 
3,110 
3,305 
2,945 
3,697 
3,052 
3,138 
5,141 
6,179 
6,036 
8,189 
9,909 
9,974 
7,763 
8,129 


$106, 
137, 
127 

88 
129 
128 
187, 

98, 
118: 
200 
206 
146 
165 
160 
223 
152 
149 
178, 
213 
151 
174 
249 
270 
194 
197 
207 
252 
174, 
185 
219 
231 
149 
207, 
246, 
212 
138 
135 
110, 
125, 

93, 

85; 

123 
128, 
105, 
117; 
110 

8o; 

38, 
16, 


400  80 
578  50 
586  04 
542  96 
216  98 
947  14 
488  45 
824  32 
530  24 
076  30 
158  66 
973  97 
626  40 
244  48 
575  96 
659  50 

201  46 
841  28 
899  38 
227  30 
128  32 
840  72 
243  42 
590  67 
915  00 
756  66 
303  32 
232  61 
,617  89 

784  00 
193  04 
437  44 
514  40 

202  80 
370  55 
084  00 
141  45 
201  90 
698  00 
452  24 
604  64 
281  18 
028  88 
630  00 
266  48 
782  62 
589  92 
970  26 
258  00 


111  00 

14,560  00 


$7,668,291  53 


$6,520,908  00 

1,107,857  45 

39,526  00 


$7,668,291  53 


D.A.TES  OF  Ex.^MiNATiON  AND  AuDiT,  February  2-March  2  inclusive. 
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BRAINTREE  — BRAINTREE   CO-OPERATIVE   BANK. 

30   POND   STREET,   SOUTH  BRAINTREE. 

Incorporated  June  24,  18S9.     Began  business  October  15,  1SS9. 

James  T.  Stevens,  President.  Charles  B.  Cummings,  Treasurer. 

Board  of  Directors:  C.  B.  Cu.mmings,  C.  R.  Cummings,  H.  W.  Doane,  W.  H.  Foss,  M.  C.  Gillette, 
J.  H.  KiLBRiTH,  Roger  Lakin,  H.  W.  Mansfield,  O.  B.  Oakman,  F.  G.  Pennock,  W.  A.  Ross» 
Edward  Shay,  G.  W.  Stevens,  J.  T.  Stevens,  A.  S.  Thayer. 

Security  Committee:    J.  T.  Stevens,  A.  S.  Thayer,  J.  H.  Kilbrith. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 

STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE   OCTOBER  BUSINESS,   1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      S288,450  00 

Dues  capital 

$212,951  00 

Loans  on  shares  . 

3,820  00 

Profits  capital 

41,029  20 

Permanent  expense  account 

5  00 

98  matured  shares  represented  bj 

Temporary  expense  account 

649  05 

certificates 

19,600  00 

Cash             .... 

9,7.54  71 

Guaranty  fund     . 

5,758  33 

Surplus        .... 

6,422  46 

Interest       .... 

6,762  89 

Premiums   .... 

373  80 

Fines            .... 

140  50 

Transfer  fees 

50 

Withdrawal  profits 

211  36 

Matured  share  account 

4,025  22 

Security  committee 

84  00 

Due  on  uncompleted  loans    . 

5,300  00 

Suspense  account 

Membership. 

19  50 

$302,678  76 

$302,678  76 

Shares. 

Issued  during  year 

.      1,158 

Added  during  year 

80 

Withdrawn  during  year 

471 

Withdrawn  during  year 

55 

Matured  during  year 

170 

Members       .... 

431 

Shares  now  pledged 

.      1,577 

Borrowers     .... 

147 

Shares  in  force 

.      4,562 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

141  real  estate  loans  (average,  $2,045.74  each;   average  rate,  6.30%):  6.30%,  $288,450. 
18  share  loans  (average,  $212.22  each;   average  rate,  6.30%):  6.30%,  $3,820. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,475.00 

4.87 

$274.40 
.92 

$1,749.40 
5.79 

No.  8. 


COMMISSIONER  OF  BANKS. 


99 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans  eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Suspense  account 
Security  committee  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Surplus        .... 
Cash  on  hand  October,  1919 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Suspense  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Dividend,    matured    share    certifi- 
cates      .  .  .  .  . 
Cash  on  hand  October,  1920 


$53,245  00 

5,500  00 

32,350  00 

3,840  00 

13,200  00 

17,196  56 

864  00 

400  50 

1   25 

465  79 

117  01 

111  00 

34,164  90 

11,200  00 

40  00 

11  74 

14,299  20 

$187,006  95 


$14,225  00 

23,800  00 

1,859  56 

10,196  60 

79,350  GO 

2,835  00 

8,900  00 

348  30 

1,749  40 

107  86 

81  00 

31,144  53 

2,000  00 

40  00 

614  99 
9,754  71 

$187,006  95 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.    '^^If        .  ^^ares 
per  bhare.   in  Force. 


Total  Value. 


June  1909 

Dec.  1909 

.Tune  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 

June  1917 

Dec.  1917 

June  1918 

Dec.  1918 

June  1919 

Dec.  1919 

June  1920 


41  $191  29 

42  179  94 
168  92 
158  22 
147  83 
137  75 
127  96 
118  46 
109  23 
100  27 

91  57 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


S3  13 
74  93 
66  97 
59  24 
51  74 
44  46 
37  39 
30  52 
23  85 
17  38 
11  10 
5  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


34 
41 
79 

88 
123 

78 
120 
186 

81 
165 
188 
101 
185 
226 
143 
164 
217 
226 
285 
329 
416 
521 
566 


$6,503  86 

7,377  54 

13,344  68 

13,923  36 

18,133  09 

10,744  50 

15,355  20 

22,033  56 

8,847  63 

16,544  55 

17,215   16 

8,396  13 

13,862  05 

15,135  22 

8,471  32 

8,485  36 

9,647  82 

8,450   14 

8,698  20 

7,846  65 

7,230  08 

5,783  10 

2,830  00 

461  00 

$255,370  20 


$212,951  00 

41,029  20 

1,390  00 

$255,370  20 


D.\te8  of  Examination  and  Audit,  July  12-14. 


BRIDGEWATER  —  BRIDGEWATER   CO-OPERATIVE   BANK. 

25    CENTRAL   SQUARE. 

Incorporated  May  27,  1902.     Began  business  June  16,  1902. 
Frank  E.  Sweet,  President.  Benjamin  E.  Ward,  Treasurer. 

Board  of  Directors:   G.  J.  Alcott,  H.  M.  Blackstone,  J.  A.  Bowman,  R.  J.  Casey,  S.  B    Choler- 

ton,  a.  E.  Cox,  Jr.,  J.   J.  English,  A.  T.  Field,  Jr.,  W.  P.  Hutchinson,  W.  D.  Jackson,  H   L. 

Jenkins,  S.  J.  Kingston,  W.  S.  Prophett,  F.  E.  Sweet,  Frederick  Waite,  B.  E.  Ward,  R.  w! 

White,  A.  H.  Willis. 

Security  Committee:    G.  J.  Alcott,  H.  L.  Jenkins,  S.  B.  Cholerton. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes    . 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Temporary  expense  account 

Cash  .... 


$5,000  00 

152,315  00 

3,430  00 

1,991  05 

100  00 

376  18 

7,021  96 


$170,234  19 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

58  matured  shares  represented  by 

certificates 
Guaranty  fund    .  ... 

Surplus        .  .  .        '  .  " 

Interest       .... 
Fines  .... 

Forfeiture  profits 
Forfeited  share  account 


$127,144  00 
20,317  79 

11,600  00 

3,838  50 

3,146  25 

3,967  22 

93  49 

21  94 

105  00 

$170,234  19 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


708 

294 

15 

40 

872 

2,703 

5S 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>^%;  second  term,  2%%. 
Extra  dividend,  second  term,  l]/2%- 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2J^%. 


64 

40 

333 

104 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  five  years;  after  5  years,  none. 


Rates  and  Averages  on  Loans. 

96  real  estate  loans  (average,  $1,586.61  each;    average  rate,  %%]:  6%,  S152,315. 
11  share  loans  (average,  S311.82  each;   average  rate,    6%):  6%,  $3,430. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure      . 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


Di  sbursements  . 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Fines 

Matured  share  account 
Matured  share  certificate  account 
Dividends,   matured  share  certifi- 
cates       ... 
Surplus 
Cash  on  hand  October,  1920 


$30,278  00 
3,000  00 

200  00 
6,000  00 
1,067  00 
1,359  35 
9,404  02 

331  25 
50 

140  43 
1,159  35 
3,000  00 
4,884  34 

$61,424  24 


$9,007  00 

975  00 

5,830  00 

1,105  59 

212  25 

2,126  00 

24,190  00 

2,902  00 

200  00 

3,350  40 

91  84 

937  07 

1,159  35 

19  20 

1,001  75 

800  00 

482  83 

12  00 

7,021  96 


$61,424  24 


Salarie 

3.      Other  E.x 

penses. 

Total. 

$500. 

00         $620 

09 

$1,120.09 

2. 

94                3 

64 

6.58 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
'  per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1908 

14 

$194  25 

16 

$3,108  00 

June 

1909 

15 

183  60 

13 

2,386  80 

Dec. 

1909 

16 

173  21 

16 

2,771  36 

June 

1910 

17 

163  07 

15 

2,446  05 

Dec. 

1910 

IS 

153  21 

13 

1,991  73 

June 

1911 

19 

143  60 

2 

287  20 

Dec. 

1911 

20 

134   19 

66 

8,856  54 

June 

1912 

21 

125  00 

33 

4,125  00 

Dec. 

1912 

22 

116  04 

43 

4,989  72 

June 

1913 

23 

107  30 

101 

10,837  30 

Dec. 

1913 

24 

98  80 

155 

15,314  00 

June 

1914 

25 

90  46 

132 

11,940  72 

Dec. 

1914 

26 

82  33 

90 

7,409  70 

June 

1915 

27 

74  41 

114 

8,482  74 

Dec. 

1915 

28 

66  67 

196 

13,067  32 

June 

1916 

29 

59  12 

330 

19,509  60 

Dec. 

1916 

30 

51  76 

202 

10,455  52 

June 

1917 

31 

44  57 

126 

5,615  82 

Dec. 

1917 

32 

37  56 

56 

2,103  36 

June 

1918 

33 

30  72 

106 

3,256  32 

Dec. 

1918 

34 

24  05 

115 

2,765  75 

June 

1919 

35 

17  54 

115 

2,017   10 

Dec. 

1919 

36 

11   19 

206 

2,305  14 

June 

1920 

37 

5  00 

442 

2,210  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


112  00 


$148,364  79 


$127,144  00 

20,317  79 

903  00 

$148,364  79 


D.ATES  OF  Examination  and  Audit,  June  11-14. 
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BROCKTON  —  CAMPELLO    CO-OPERATIVE   BANK. 

1106   MAIN   STREET. 

Incorporated  October  3,  1877.     Began  business  October  8,  1877. 

Edward  H.  Keith,  President.  Frank  W.  Clark,  Treasurer, 

Board  of  Directors:  L.  H.  Carh,  F.  W.  Clark,  T.  F.  Crowell,  A.  E.  Cushing,  Harry  Dunbar,  E.  B. 
Fanning,  F.  R.  Haywood,  G.  M.  Howard,  A.  E.  Keith,  E.  H.  Keith,  H.  L.  Kingman,  A.  B. 
Marston,  C.  E.  Moore,  W.  T.  Packard,  F.  W.  Park,  H.  C.  Ripley,  F.  M.  Wade,  H.  H. 
Williams. 

Security  Committee:    H.  C.  Ripley,  F.  R.  Haywood,  H.  L.  Kingman. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes            .           . 

$13,000  00 

Dues  capital 

$1,495,960  00 

Loans  on  real  estate 

1,779,400  00 

Profits  capital 

316,830  66 

Loans  on  shares  .          .          .          . 

56,950  00 

Guaranty  fund     . 

32,000  00 

Common  form  mortgages 

1,300  00 

Surplus 

22,489  27 

Real  e.state  by  foreclosure,  etc. 

4,023   14 

Interest 

5,193  38 

Unpaid  fines         .           .          .          . 

253  42 

Transfer  fees 

2  00 

Permanent  expense  account 

505  58 

Withdrawal  prqfits 

454  56 

Temporary  expense  account 

1,080  25 

Due  on  uncompleted  loans 

4,000  00 

Insurance  and  taxes  paid 

4  88 

Paid-up  shares  represented  by  cer 

Real  estate  by  agreement 

57  75 

tificates   .... 

2,000  00 

Cash 

22,354  85 

$1,878,929  87 

$1,878,929  87 

Shares. 

Membership. 

Issued  during  year 

.    11,151 

Added  during  year 

882 

Withdrawn  during  year 

.      4,755 

Withdrawn  during  year 

299 

Forfeited  during  year 

35 

Members       .... 

.      3,160 

Retired  during  year 

240 

Borrowers     .... 

945 

Matured  during  year 

93 

Shares  now  pledged 

.    11,485 

Profits  Distributed 

Shares  in  force 

.    35,602 

ITnmatttred  Si 

I  ARES 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  series  less  than  5  years  old ;    10%  for 
series  5  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

947  real  estate  loans  (average,  $1,878.99  each;   average  rate,  6%) :   6%,  $1,779,400. 
167  share  loans  (average,  $341.02  each;  average  rate,  6%) :  6%,  $569.50. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$4,330.00 
2.30 

$1,460.59 

.78 

$5,790.59 
3.08 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure 
Real   estate   loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
War  savings  stamps 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Insurance  and  taxes 
Real  estate  by  agreement 
Profits  capital 

Paid-up  share  account  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Insurance  and  taxes 
Surplus 
Cash  on  hand  October,  1920 


$410,401  00 

7,000  00 

18,350  00 

267,900  00 

50,000  00 

5,300  00 

50  00 

4,251  37 

108,063   15 

2,677  52 

30  50 

2,661   19 

44  27 

231  00 

373  83 

88  00 

41   14 

2,000  00 

32,817  36 

$912,280  33 


$166,578  00 

1,238  00 

31,433  00 

13,020  00 

31,628  65 

170  47 

11,798  40 

5,601  39 

641,250  00 

68,850  00 

4,300  00 

6,358  30 

892  00 

5,521  59 

1,005  58 

238  96 

41   14 

22,354  85 


$912,280  33 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.  1919 
April  1920 
Oct.  1920 


56 
57 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 


Value 
per  Share. 

$199  22 

187  52 

176  16 

165   13 

154  42 

144  01 

133  91 

124   11 

114  59 

105  33 

96  35 

87  65 

79  20 

71  00 

63  03 

55  30 

47  79 

40  51 

33  42 

26  55 

19  88 

13  40 

7   11 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

106 

415 

526 

564 

589 

817 

823 

767 

794 

716 
1,180 

903 

920 
1,414 
1,528 
1,714 
1,454 
1,377 
1,444 
1,566 
3,696 
5,111 
5,299 
1,879 


Total  Value. 

$21,117  32 
77,820  80 
92,660  16 
93,133  32 
90,953  38 

117,656  17 

110,207  93 
95,192  37 
90,984  46 
75,416  28 

113,693  00 
79,147  95 
72,864  00 

100,384  00 
96,309  84 
94,784  20 

69.486  66 
55,782  27 
48,258  48 
41,577  30 
73,476  48 

68.487  40 
37,675  89 

1,879  00 

2,348  00 


$1,821,306  66 


.  $1,495,960  00 

316,830  66 

8,516  00 

$1,821,306  66 


Dates  of  Examination  and  Audit,  September  24-October  4. 
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BROCKTON  — MONTELLO   CO-OPERATIVE   BANK. 

825   NORTH   MAIN   STREET. 

Incorporated  August  11,  1911.     Began  business  September  14,  1911. 

Walter  E.  Johnson,  President.  Hekbekt  C.  Johnson,  Treasurer. 

Board  of  Directors:  S.  P.  Alden,  D.  W.  Battles,  D.  E.  Bkown,  W.  R.  Cook,  J.  J.  Cooper,  J.  L.  Emeht, 
J.  H.  Gordon,  E.  L.  Gowdy,  W.  F.  Hall,  C.  P.  Holland,  H.  C.  Johnson,  W.  E.  Johnson,  W.  L. 
Merrill,  A.  E.  Nelson,  C.  D.  Nevins,  C.  A.  Noyes,  J.  B.  Nye,  W.  B.  Packard,  A,  R.  Perkins, 
F.  L.  Price,  C.  C.  Reed,  B.  F.  Schwartz. 

Security  Committee:    J.  L.  Emery,  W.  F.  Hall,  J.  B.  Nye. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE   Or   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$514,600  00 

Dues  capital 

.      $435,308  00 

Loans  on  shares  . 

16,355  00 

Profits  capital 

85,819  95 

Permanent  expense  account 

678  60 

Guaranty  fund 

6,307  78 

Temporary  expense  account 

666  31 

Surplus 

8,696  14 

Insurance  and  taxes  paid 

56  85 

Interest 

3,746  73 

Real  estate  by  foreclosure,  etc. 

157  29 

Fines 

25  92 

Suspense      .... 

125  82 

Transfer  fees 

50 

Cash            .... 

8,618  19 

Withdrawal  profits 
Forfeiture  profits 

48  31 
7  00 

Forfeited  share  account 

481   15 

Personal  accounts 

16  58 

Dues  on  uncompleted  loans 

800  00 

$541,258  06 

$541,258  06 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      2,132 

Added  during  year 

166 

Withdrawn  during  year 

935 

Withdrawn  during  year 

64 

Forfeited  during  year     . 

48 

Members 

846 

Shares  now  pledged 

.      3,115 

Borrowers     . 

277 

Shares  in  force 

.      8,613 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  on 
series  from  5  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

239  real  estate  loans  (average,  $2,153.14  each;    average  rate,  6%):  6%,  $513,800. 
38  share  loans  (average,  $430.39  each;   average  rate,  6%):  6%,  $16,355. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$1,890.00 
3.49 


Other  Expenses. 
$1,294.12 
2.39 


Total. 

$3,184.12 
5.88 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         ■  .  .  . 

Real   estate    loans    eliminated   by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Permanent  expense 
Forfeited  share  account 
Profits  capital 
Surplus 
Suspense 

Personal  accounts 
Taxes 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Guaranty  fund     . 
Taxes 
Suspense 

Personal  accounts 
Fines 

Withdrawal  profits 
Surplus        .... 
Cash  on  hand  October,  1920 


$100,577  00 

6,600  00 

38,200  00 

5,103  00 

5,100  00 

9,452  84 

31,515  21 

1,083  85 

3  75 

447  25 

23  75 

40 

140  40 

140  09 

27  62 

4,827  29 

97  30 

378  06 

16,808  79 

$220,526  60 


$36,467  00 

346  00 

6,720  39 

16  75 

133,300  00 

12,850  00 

5,500  00 

7,935  89 

35  50 

3,025  36 

167  76 

24  25 

47  22 

358  64 

4,893  67 

80  72 

2  00 

13  81 

123  45 

8,618  19 

$220,526  60 


Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series 


Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 


Mar. 
Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
Mar. 


1916 
1916 
1917 
1917 
1918 
1918 
1919 


Sept.  1919 
Mar.  1920 
Sept.  1920 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 


Value 
per  Share. 

$141  47 

131  81 

122  44 

113  30 

104  39 

95  72 

87  30 

79  08 

71  08 

63  30 

55  73 

48  36 

41  19 

34  21 

27  41 

20  SO 

14  36 

8  10 

2  00 


Shares 
in  Force. 


Suspense  profits   . 
Dues  paid  in  aclvance 


Dues  capital 
Profits  capital 
Unpaid  dues 


765 
730 
222 
432 
201 
370 
161 
320 
290 
295 
355 
423 
169 
466 
239 
861 
629 
1,295 
390 


Total  Value. 

$108,224  55 
96,221  30 
27,181  68 
48,945  60 
20,982  39 
35,416  40 
14,055  30 
25,305  60 
20,613  20 
18,673  50 
19,784  15 
20,456  28 

6,961  11 
15,941  86 

6,550  99 
17,908  80 

9,032  44 

10,489  50 

780  00 

1  30 
1,254  00 

$524,779  95 


$435,308  00 

85,819  95 

3,652  00 

$524,779  95 


D.\TES  OF  Examination  and  Audit,  July  1-7  inclusive. 
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BROCKTON  —  SECURITY   CO-OPERATIVE   BANK. 

87    MAIN    STREET. 

Incorporated  December  17,  1S77.     Began  business  December  20,  1877. 

Bradford  E.  Jones,  President.  Grant  D.  Anthony,  Treasurer. 

Board  of  Directors:  G.  D.  Anthony,  ,J.  T.  Corcoran,  G.  N.  Gordon,  J.  H.  Gordon,  Samuel  Good- 
win, J.  W.  Hah,,  S.  M.  Haywaed,  Embekt  Howard,  B.  E.  Jones,  Kenneth  McLeod,  J.  B.  Nye, 
David  Perkins,  A.  P.  Poole,  H.  A.  Poole,  G.  A.  Thatcher,  E.  M.  Thompson,  E.  T.  Vinal, 
H.  E.  Williams,  B.  B.  Winslow,  F.  T.  Youngquist. 

Security  Committee:    H.  A.  Poole,  J.  W.  Hall,  S.  M.  Hayward. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Fines  .... 

Cash  .  .  ... 


$20,000  00 

2,473,045  00 

73,39.5  00 

1,150  00 

100  00 

9,395  08 

1,223  48 

318  .55 

156  76 

22,525  58 


$2,601,309  45 


Liabilities. 

Dues  capital 

Profits  capital      . 

1,794  matured  shares  represented 
by  certificates  . 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Due  on  uncompleted  loans    . 

Paid  up  shares  represented  by  cer- 
tificates  .  .  .  .  . 


.%1, 757, 833 

00 

3.30,658 

09 

358,800 

00 

61,060 

00 

43,155 

91 

17,393 

07 

o 

00 

522 

36 

55 

54 

3,606  48 

270 

00 

350 

00 

18,600  00 
$2,601,309  45 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


10,.551 

3.926 

19 

840 

14,512 

37,655 

1,794 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers 


768 

382 

3,649 

l,25o 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  '2%%;  third  term, 

Matured  Share  Certificates, 
First  term,  2J^%;  second  term,  2}-2%;  third  term, 

Paid-up  Shares. 
Third  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  up  to  5  years;   10';o  5  to  S  years; 

after  8  years,  none. 

Rates  and  Averages  on  Loans. 

1,07?,  real   estate   loans    (average,    $2,304.79    each;     average   rate,    5.71%);  o^-i%,    $1,404,800;     6%, 
$1,068,245. 
331  share  loans  (average,  $221.74  each;  average  rate,  5.63%):  5J^%,  $54,080;   6%,  $19,315. 
S   loans  on  matured  share  certificates:  5,V^%,  $150;  6%„  $1,000. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$6,706.17 
2.58 


Other  Expenses. 
$2,507.91 


Tot,al. 
$9,214.08 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $441,80700 
Real   estate    loans    eliminated    by 

foreclosure       ....  3,500  00 
Real   estate    loans    eliminated    by 

maturity  of  shares               .           .  40,775  00 

Real  estate  loans  repaid         .           .  327,750  00 

Share  loans  repaid         .          .           .  54,490  00 

Uncompleted  mortgage  loans          .  3,300  00 

Mortgages  .          .          .          .          .  400  00 

Real  estate  bv  foreclosure      .          .  11,799  81 

Interest 143,723  42 

Fines 4,358  93 

Transfer  fees         ....  37  50 

Withdrawal  profits        .          .          .  2,187  11 

Forfeited  profits  ....  14  40 

Temporary  expense       .           .          .  651  00 

Forfeited  share  account          .          .  1  00 

Matured  share  account           .           .  5,609  58 

Matured  share  certificate  account  .  61,800  00 

Personal  accounts                     .           .  1,919  74 

Loans  on  matured  share  certificates  3,550  00 

Taxes 379  73 

Profits  capital 566  77 

Paid  up  share  accounts                     .  18,600  00 

Cash  on  hand  October,  1919            .  23,810  65 

$1,151,031  64 


Disbursements. 

Dues  capital  withdrawn         .           .  $162,072  00 

Dues  capital  forfeited  .           .           .  487  00 

Dues  capital  matured  .          .          .  120,106  00 

Profits  capital  withdrawn      .          .  31,745  14 

Profits  capital  forfeited           .          .  58  65 

Profits  capital  matured           .          .  46,505  40 

Real  estate  loans            .          .           .  613,100  00 

Share  loans           ....  64,025  00 

Uncompleted  mortgage  loans          .  4,170  00 

Real  estate  by  foreclosure      .          .  3,615  98 

Interest 2,003  92 

Temporar\-  expense       .          .          .  9,565  OS 

Fines 72 

Forfeited  share  account          .          .  60  00 

Taxes 379  73 

Matured  share  account           .           .  18,661  06 
Matured  share  certificate  account  .  26,200  00 
Personal  accounts          ...  1 ,985  74 
Dividends  on  matured  share  certifi- 
cates           19,414  64 

Loans  on  matured  share  certificates  4,350  00 

Cash  on  hand  October,  1920            .  22,525  58 

$1,151,031  64 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1909 

49 

S188 

26 

475 

$89,423  .50 

Dec. 

1909 

50 

177 

35 

566 

100,380  10 

.June 

1910 

51 

166 

76 

.575 

95,887  00 

Dec. 

1910 

52 

156 

45 

831 

130,009  95 

June 

1911 

53 

146 

39 

671 

98,227  69 

Dec. 

1911 

54 

136 

61 

872 

119,123  92 

June 

1912 

55 

127 

OS 

773 

98,232  84 

Dec. 

1912 

56 

117 

82 

1,092 

128,659  44 

June 

1913 

57 

108 

79 

991 

107,810  89 

Dec. 

1913 

58 

100 

01 

1,442 

144,214  42 

June 

1914 

59 

91 

46 

960 

87,801  60 

Dec. 

1914 

60 

83 

15 

1,463 

121,648  45 

June 

1915 

61 

75 

05 

808 

60,640  40 

Dec. 

1915 

62 

67 

16 

1,921 

129,014  36 

June 

1916 

63 

59 

48 

1,.573 

93,562  04 

Dec. 

1916 

64 

52 

01 

2,469 

128,412  69 

June 

1917 

65 

44 

7.5 

1,415 

63,321  25 

Dec. 

1917 

66 

37 

67 

1,622 

61,100  74 

June 

1918 

67 

30 

79 

1,665 

51,265  35 

Dec. 

1918 

68 

24 

09 

2,719 

65,500  71 

June 

1919 

69 

17 

56 

3,051 

53,575  56 

Dec. 

1919 

70 

11 

21 

5,253 

58,886  13 

June 

1920 

71 

5 

03 

3,002 

15,100  06 

Sept. 

1920 

72 

2 

00 

1,446 

2,892  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


4,238  00 


$2,109,019  09 


$1,7,57,833  00 

339,658  09 

11,. 528  00 

$2,109,019  09 


Dates  of  Examination  .^nd  Audit,  November  29-December  10  inclusive. 


BROOKLINE  —  BROOKLINE   CO-OPERATIVE  BANK. 

1    HARVARD   STREET. 

Incorporated  March  13,  1895.     Began  business  May  2,  1895. 

John-  W.  Shields,  President.  Emeky  B.  Moore,  Treasurer. 

Board  of  Directors:   C.  A.  Bowditch,  W.  L.  Came,  C.  A.  Delano,  W.  S.  Kemp,  E.  B.  Moore,  M.  J. 
O'Hearn,  W.  D.  Paine,  E.  A.  Robart,  J.  W.  Shields. 

Security  Committee:   C.  A.  Bowditch,  C.  A.  Delano,  M.  J.  O'Hearn,  W.  D.  Paine,  E.  A.  Robart, 

J.  W.  Shields. 


Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Cash  .... 


830,000  00 

880,4,50  00 

40,850  00 

852   15 

838  78 

135  94 

34,189  01 


$987,315  88 


Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 


Liabilities. 


$790,699  00 

162,444  98 

17,277  40 

16,820  50 

74  00 


$987,315  88 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,243 

1,136 

12 

349 

5,197 

15,087 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers      .  .  .  .  . 

Profits  Distributed. 

Unmatured  Sh.vres. 
First  term,  2^%;  second  term,  2^^'" 


305 

169 

1,397 

337 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

276  real  estate  loans  (average,  83,190.04  each;    average  rate,  5.71%):  514%,  $515,.300;  6%,  $365,150. 
94  share  loans  (average,  $434.57  each;   average  rate,  5.87%);  5^2%,  $10,350;  6%,  $30,500. 


Total  Expenses  for  Year. 

. 

Salaries 

Other  E.xpenses. 

Total. 

Amount  paid  for     . 

$4,420. 

13      $1,3.34 

.47 

$5,754.60 

Cost  per  $1,000  of  assets 

4.48 

1 

.35 

5.83 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         ....      $178,111 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  ^'alue. 

Real  estate  loans  eliminated  by  ma- 

turity of  shares 

4,800 

00 

Nov. 

1908 

28 

$200 

14 

238 

■S47,633  32 

Real  estate  loans  repaid 

96,475 

00 

May 

1909 

29 

189 

12 

161 

30,448  32 

Share  loans  repaid 

39,475 

00 

Nov. 

1909 

30 

178 

37 

260 

46,376  20 

Interest 

52,010 

52 

May 

1910 

31 

167 

91 

276 

46,343   16 

Fines 

916 

34 

Nov. 

1910 

32 

157 

69 

248 

39,107  12 

Withdrawal  profits 

753 

93 

May 

1911 

33 

147 

72 

218 

32,202  96 

Forfeiture  profits 

84 

Nov. 

1911 

34 

13S 

02 

433 

59,762  66 

Forfeited  share  account 

89 

00 

May 

1912 

35 

128 

55 

472 

60,675  60 

Surplus 

51 

50 

Nov. 

1912 

36 

119 

30 

400 

47.720  00 

Profits  capital 

2 

43 

May 

1913 

37 

110 

28 

563 

62,087  64 

Cash  on  hand  October,  1919 

'.          40,738 

61 

Nov. 
May 

1913 
1914 

38 
39 

101 
92 

52 

99 

448 

507 

45,480  96 
47,145  93 

$419,424 

17 

Nov. 

1914 

40 

84 

65 

390 

33,013  50 

— — - 

May 
Nov. 

1915 

41 

76 

54 

794 

60,772  76 
59,639  47 

1915 

42 

68 

63 

869 

DiSBURSEME 

XTS. 

May 

1916 

43 

60 

94 

616 

37,539  04 

Dues  capital  withdrawn 

$52,101 

00 

Nov. 

1916 

44 

53 

45 

837 

44,737  65 

Dues  capital  forfeited  . 

89 

00 

May 

1917 

45 

46 

15 

807 

37,243  05 

Dues  capital  matured  . 

50,396 

00 

No%'. 

1917 

46 

39 

03 

680 

26,540  40 

Profits  capital  withdrawn 

9,058 

99 

May 

1918 

47 

32 

10 

470 

15,087  00 

Profits  capital  forfeited 

84 

Nov. 

1918 

48 

25 

34 

649 

16,445  66 

Profits  capital  matured 

'.          19,.541 

66 

May 

1919 

49 

18 

76 

1,672 

31,366  72 

Real  estate  loans 

193,150 

00 

Nov. 

1919 

50 

12 

34 

1,451 

17,905  34 

Share  loans 

45,400 

00 

May 

1920 

51 

6 

09 

1,628 

9,914  52 

Uncompleted  mortgage  loans 

9,600 

00 

Real  estate  by  foreclosure 

44 

35 

Interest 

50 

69 

Dues 

paid  in 

advance  . 

1,405  00 

Temporary  expense 

5,754 

60 

_ 

Forfeited  share  account 

45 

00 

$956,593  98 

Surplus 

2 

43 

60 

= 

Fines 

Cash  on  hand  October,  1920 

!          34,189 

01 

Dues 
Profil 

capital 

$790,699  00 
162,444  98 

s  capital 

$419,424 

17 

Unpaid  dues 

■ 

3,450  00 

$956,593  98 

D.^TES  OF  Examination-  and  Audit,  March  10-13  inclusive. 
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BROOKLINE  —  COOLIDGE   CORNER   CO-OPERATIVE  BANK. 

1320  BEACON  STREET. 

Incorporated  June  23,  1920.     Began  business  June  23,  1920. 

James  D.  Henderson,  President.  Walter  O.  Bacon,  Jr.,  Treasurer. 

Board  of  Directors:  C.  E.  Abbott,  D.  S.  Adler,  W.  D.  Ai>len,  W.  O.  Bacon,  Jr.,  Samuel  Barkin, 
G.  M.  J.  Bates,  A.  M.  Burger,  B.  G.  Carlson,  C.  F.  Coe,  A.  P.  Crosby,  C.  E.  Durgin,  Wm.  J. 
GuBLEY,  J.  D.  Henderson,  J.  H.  Henderson,  R.  G.  Jones,  Ernest  Lyon,  E.  W.  Longley, 
A.  H.  Logan,  S.  F.  M.^tthews,  J.  A.  Norwood,  G.  A.  Richardson,  D.  L.  Rollins,  F.  A.  Russell, 
"William  Smith,  Jr.,  F.  P.  Speare,  W.  A.  Sullivan,  J.  E.  Thoaias. 

Security  Committee:    G.  M.  J.  Bates,  B.  G.  Carlson,  A.  P.  Crosby,  J.  D.  Henderson,  Ernest  Lyon. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Loans  on  real  estate 
Permanent  expense  account 
Temporary  expense  account 
Cash             .... 

$16,500  00 

583   14 

21  56 

1,943  32 

Liabilities. 

Dues  capital 

Interest       .... 
Fines            .... 
Due  on  uncompleted  loans    . 
Overs  and  shorts 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$10,800  00 

212  11 

30  48 

2,000  00 

5  43 

$19,048  02 

$19,048  02 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      3,963 
54 
S3 

.      3,909 

347 
6 

341 
3 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

4  real  estate  loans  (average,  .54,125  each;   average  rate,  V^'i;  TMSc,  $2,500;   73^%,  $14,000. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  81,000  of  assets 


Salaries. 


Other  Expenses. 
$21.56 
1.13 


Total. 
$21.56 
1.13 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Uncompleted  mortgage  loans 
Interest  .... 
Fines 

Suspense  .... 
Security  committee 


Disbursements. 
Dues  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Security  committee 
Suspense 
Cash  on  hand  October,  1920 


$16,971  00 

2,000  00 

212  11 

.30  48 

85  43 

12  00 

$19,311  02 


$171  00 

16,500  00 

21  56 

583   14 

12  00 

80  00 

1,943  32 

$19,311  02 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pValue^^^_   inXce.    Total  Value. 


June 
Sept. 


1920 
1920 


go  00 
2  00 


3,245 
664 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


$16,225  00 
1,.328  00 


15  00 
233  00 


$17,801  00 


$16,800  00 
1,001  00 


$17,801  00 


Dates  of  Examination  and  Audit,  November  1,  2. 
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CAMBRIDGE  —  CAMBRIDGE   CO-OPERATIVE   BANK. 

221  CAMBRIDGE    STREET,  EAST    CAMBRIDGE. 

Incorporated  September  5,  1877.     Began  business  September  12,  1877. 

Fred  A.  Ober,  President.  Fred  W.  Sleeper,  Treasurer. 

Board  of  Directors:  F.  J.  Callah.^x,  J.  S.  Condixho,  T.  .1.  Conroy,  E.  W.  Coyle,  T.  F.  Hurley, 
W.  E.  Knight,  F.  L.  Kirchgassxer,  E.  J.  Martin,  E.  J.  Martin,  2d,  J.  P.  McCormick,  P.  F. 
McGeary',  F.  a.  Ober,  Henry  Reno,  F.  W.  Sleeper,  C.  J.  Williams. 

Security  Commitee:    F.  J.  Callahan,  T.  .J.  Conroy,  E.  J.  Martin. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes            .          .          .  $.50  00 

Loans  on  real  estate      .          .          .  160,600  00 

Loans  on  shares  ....  2,975  00 

Loans  on  matured  share  certificates  1,200  00 

Unpaid  interest    ....  .387  75 

Cash 8,300  67 


$173,513  42 


Liabilities. 

Dues  capital         .... 

$138,477  00 

Profits  capital      .... 

24,557  78 

31  matured  shares  represented  by 

certificates         .... 

6,200  00 

Guaranty  fund     .... 

2,401  80 

Surplus        ..... 

1,642  34 

Forfeited  share  account 

4  GO 

Dividend,  matured  share  certificate 

account   ..... 

170  50 

Security  committee 

60  00 

$173,513  42 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  ripresented  by  certificate; 


1,.355 

774 

40 

925 

3,704 

31 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unm.atured  Shares. 
First  term,  2%%;  second  term,  2M%- 

M.atured  Share  Certificates. 
I    First  term,  2Ji%;  second  term,  2M%- 


124 

76 

428 
98 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  4  years;   15%  from  4  to  8  years; 

after  8  years,  none. 


Rates  and  Averages  on  Loans. 

89  real  estate  loans  (average,  $1,804.49  each;    average  rate,  6%):  6%,  $160,600. 
11  share  loans  (average,  $270.45  each;    average  rate,  6%):  6%,  $2,975. 
1  loan  on  matured  share  certificates:  6%,  $1,200. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$870.00 

$246.47 

$1,116.47 

5.03 

1.42 

6.45 

no 
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Receipts  and  Disbursements. 

Dues  capital         .                     .'         .  $42,163  00 

Real  estate  loans  repaid         .          .  15,950  00 

Share  loans  repaid                    .          .  3,352  00 

Bonds  and  notes            .           .          .  3,100  00 

Interest 9,419  77 

Fines 225  42 

Transfer  fees         ....  2  25 

Withdrawal  profits        .          .  332  35 

Temporary  expense       ...  2  00 

Matured  share  certificate  account  .  6,200  00 

Profits  capital      .           .          .          .  28  20 

Security  committee       .          .          .  34  00 

Surplus '2  01 

Cash  on  hand  October,  1919            .  3.53139 

S84,412  39 


DlSBUH-SE.MEXTl^. 

Dues  capital  withdrawn         .           .  .§19,899  00 

Dues  capital  matured    .          .          .  .5,800  00 

Profits  capital  withdrawn      .          .  2,356  60 

Profits  capital  matured           .          .  2,203  55 

Real  estate  loans            .          .          .  38,700  00 

Share  loans           ....  2,822  00 

Uncompleted  mortgage  loans          .  1,191   12 

Bonds  and  notes            .                     .  400  00 

Interest        .           .           .           .           .  15  71 

Temporary  expense       .           .           .  1,118  47 

Loan,  matured  share  certificates  1.200  00 

Dividend,  matured  share  certificates  25  20 

Withdrawal  profits        ...  7  05 

Security  committee       .     ^     .          .  60  00 

Surplus                   .          .          .          .  313  02 

Cash  on  hand  October,  1920            .  S,300  67 

$84,412  39 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

Mav  1914 

Nov.  1914 

Mav  1916 

Nov.  1915 

Mav  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  191S 

May  1919 

Nov.  1919 

May  1920 


78 
79 
SO 
SI 
82 
S3 
84 
85 
86 
S7 
SS 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 


$199  68 

18S  89 

178  38 

168  07 

i58  02 

148  20 

138  66 

129  20 

119  96 

110  95 

102  11 

93  48 

85  05 

76  87 

68  94 

01  21 

53  67 

46  33 

39  16 

32  IS 

25  41 

IS  79 

12  36 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


35 

IS 

34 

IS 

45 

40 

53 

41 

70 

61 

36 

92 

59 

119 

133 

170 

281 

121 

132 

262 

242 

457 

400 

785 


.S6,98S  80 
3,400  02 
6,064  92 
3,026  26 
7,110  90 
5,928  00 
7,348  98 
5,297  20 
8,397  20 

■  6,767  95 
3,675  96 
8,600  16 
5,017  95 
9,147  53 
9,169  02 

10,405  70 

15,081  27 
5,605  93 
5,169  12 
8,431  16 
6,149  22 
8,587  03 
4,944  00 
4.7SS  50 

429  00 

$165,530  78 


$138,477  00 

24,557  78 

2,496  00 

$165,530  78 


D.'^TES  OF  ExAMix.^TiON  AXD  AuDiT,  June  16-25  inclusive. 


CAMBRIDGE  — COLUMBIAN   CO-OPERATIVE   BANK. 

763   MASSACHUSETTS   AVENUE. 

Incorporated  May  6,  1892.     Began  business  June  6,  1892. 

William  W.  Dallixger,  President.  Herbert  H.  Dyer,  Treasurer. 

Board  of  Directors:  W.  E.  Burbage,  E.  L.  Chexey,  W.  W.  Dallinger,  J.  A.  Dow,  H.  H.  Dyer,  A.  B. 
Fopiano,  a.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lixcolx,  H.  B.  McIntire,  C.  H.  Mon- 
tague, A.  M.  Pear,  George  Waymouth. 

Security  Committee:  J.  A.  Dow",  A.  N.  Hederstedt,  S.  R.  L.^xcaster,  H.  L.  Lincoln,  C.  H.  Montague. 

Regular  meetings  for  receipt  of  moneys  the  second  jNIonday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest 
Unpaid  fines 

Insurance  and  taxes  paid 
Cash 


.$5,000  00 

497,025  00 

16,194  00 

2,850  00 

1,086  53 

116  90 

570  89 

9,941   10 

$532,784  42 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
19  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Forfeited  share  account 


$421,924  00 
90,061  01 

3,800  00 

7,876  08 
9,056  56 

67  77 


$532,784  42 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,175 
613 
375 

2,868 

6,974 

19 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  25'g'J- 


95 

80 
708 
195 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

164  real  estate  loans  (average,  $3,030.64  each;   average  rate,  5.37%):   .5%,  S313,150;   0%,  $183,875. 
53  share  loans  (average,  $iOo.o5  each;   average  rate,  5.88%,):    5%,  $1,905;    6%,  $14,289. 


Total  Expenses  for  Year. 


S 

ilaries 

Other 

Expenses. 

Total. 

Amount  paid  for     . 

$1,962.00           $414.91 

$2,376.91 

Cost  per  $1,000  of  assets 

3.68 

.78 

4.46 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

Receipts. 
Dues  capital 
Real   estate    loans   eliminated    bj 

$85,540  00 

Date  of  Issue. 

Series 

Value           Shares 
per  Share,    in  Force 

Total  Value. 

maturity  of  shares     . 

22,200  00 

Nov. 

1908 

34 

$197  09 

100 

$19,709  00 

Real  estate  loans  repaid 

45,500  00 

May 

1909 

35 

186  35 

127 

23,666  45 

Share  loans  repaid 

6,940  00 

Nov. 

1909 

36 

175  86 

337 

59,264  82 

Mortgages  .... 

1,600  00 

May 

1910 

37 

165  65 

102 

16,896  30 

Real  estate  by  foreclosure      . 

782  00 

Nov. 

1910 

38 

155  70 

137 

21,330  90 

Interest       .... 

28,466  05 

May 

1911 

39 

145  98 

187 

27,298  26 

Fines            .... 

353  39 

Nov. 

1911 

40 

136  52 

294 

40,136  88 

Transfer  fees 

25 

May 

1912 

41 

127  28 

158 

20,110  24 

Withdrawal  profits 

1,158  32 

Nov. 

1912 

42 

118  24 

.301 

35,590  24 

Matured  share  account 

3,800  00 

May 

1913 

43 

109  40 

234 

25,599  66 

Cash  on  hand  October,  1919 

5,448  73 

Nov. 

1913 

44 

100  79 

242 

24,391   18 

May 

1914 

45 

92  39 

222 

20,510  58 

$201,788  74 

Nov. 

1914 

46 

84  19 

288 

24,246  72 

May 

Nov. 

1915 
1915 

47 
48 

76  18 
68  37 

316 
315 

24,072  88 

21,536  55 

Disbursements. 

-Alay 

1916 

49 

60  75 

395 

23,996  25 

Dues  capital  withdrawn 

$26,867  00 

Nov. 

1916 

50 

53  31 

375 

19,991  25 

Dues  capital  matured  . 

55,218  00 

May 

1917 

51 

46  05 

404 

18,604  20 

Profits  capital  withdrawn 

4,622  64 

Nov. 

1917 

52 

38  98 

263 

10,251  74 

Profits  capital  matured 

19,752  40 

May 

1918 

53 

32  08 

285 

9,142  80 

Real  estate  loans 

69,700  00 

Nov. 

1918 

54 

25  33 

295 

7,472  35 

Share  loans 

11,850  00 

May 

1919 

55 

18  76 

502 

9,417  52 

Interest       .... 

1,113  65 

Nov. 

1919 

56 

12  34 

551 

6,799  34 

Temporary  expense 

2,376  91 

May 

1920 

57 

6  09 

544 

3,312  96 

Taxes          .... 

327  04 

Surplus        .... 

20  00 

Dues 

paid  in 

adva 

nee  . 

679  00 

Cash  on  hand  October,  1920 

9,941   10 

- 

$514,028  01 

$201,788  74 

Dues  capital 

" 

$421,924  00 

Profits  capital 

90,061  01 

Unpaid  dues 

■ 

U,043  00 

$514,028  01 

Dates  of  Examination  and  Audit,  November  15-19,  inclusive. 
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CAMBRIDGE  —  INMAN   CO-OPERATIVE   BANK. 

1295  CAMBRIDGE    STREET. 

Incorporated  June  16,  1913.     Began  business  July  7,  1913. 

Chaele.s  S.  C.'.hill,  President.  Walter  E.  Bowe,  Treasurer. 

Board  of  Directors:  J.  J.  Auern,  W.  E.  Bowe,  E.  J.  Brandon,  C.  S.  Caeill,  J.  J.  Canney,  J.  S.  Cassedy, 
E.  A.  CouNiHAN,  Jr.,  W.  R.  Davis,  Albert  Fopiano,  jM.  Groden,  M.  J.  Harty,  W.  F.  Havebty, 
J.  H.  Hurley,  J.  F.  Kelley,  Thomas  Leighton,  Jr.,  A.  E.  Lynch,  G.  F.  McKelleget,  W.  H. 
McMennimen,  Jeremiah  Moynatjan,  J.  H.  O'Brien,  E.  J.  St.  Coeur. 

Security  Committee:   C.  S.  Cahill,  J.  S.  Ca.?sedy,  M.  J.  Harty,  A.  E.  Lynch,  Jeremiah  Moynahan. 

Resrular  meetings  for  receipt  of  moneys  the  third  Mondaj'  of  each  month. 

STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $468,036  00 

Dues  capital 

$423,266  00 

Loans  on  shares  . 

14,5.53  00 

Profits  capital 

65,616  07 

Unpaid  interest    . 

843  35 

Guaranty  fund     . 

2,242  79 

Permanent  expense  account 

2,424  87 

Surplus        .... 

929  45 

Temporary  expense  account 

221  68 

Interest       .... 

2,500  29 

Cash             .... 

10,026  46 

Fines            .... 

24  93 

Withdrawal  profits 

132  46 

Forfeited  share  account 

885  37 

Security  committee 

8  00 

Due  on  uncompleted  loans    . 

500  00 

$496,105  36 

$496,105  36 

Shares. 

Membership. 

Issued  during  year 

.      5,291 

Added  during  year 

486 

Withdrawn  during  year 

.      1,957 

Withdrawn  during  year 

173 

Forfeited  during  year 

18 

Members       .... 

.      1,236 

Shares  now  pledged 

.      3,008 

Borrowers     .... 

213 

Shares  in  force       .          . 

.    12,783 

■n— -£4.«       T\S^*-m,il^^m*-.^^ 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}^%;  second  term,   1M%;  third  term, 
1?^%;  fourth  term,  1J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^r 


Rates  and  Averages  on  Loans. 

/^9reaiestaJy;oares  (average,  $3,141.18  each;   average  rate,  6.03%) :  6%,  .$451,536;  7%,  $16,500. 
64  share  loans  (average,  $227.39  each;   average  rate,  6.13%):  6%,  $12,648;  7%,  $1,905. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

.       .'Sl,774.96 

3. 58 

$1,240.18 
2.50 

$3,015.14 
6.08 

No.  8. 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
'Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Surplus 
Fines 

Profits  capital 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  accoun 
Security  committee 
Insurance  paid 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Insurance  paid     . 
Interest       .  .    . 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Withdrawal  profits 
Fines 

Personal  accounts 
Security  committee 
Surplus 
Cash  on  hand  October,  1920 


$136,570  00 

60,104  76 

11,026  00 

2,852  S4 

4,800  00 

26,859  79 

78  90 

735  76 

263   15 

1,751  94 

10  30 

163  95 

249  98 

110  00 

9  68 

2,956  13 

$248,543  18 


$53,639  00 

226  00 

7,107  49 

41   16 

155,444  76 

13,665  00 

2,352  84 

.  9  68 

86  00 

3,014  08 

2,589  88 

39  90 

60  88 

12  00 

200  00 

6  00 

22  05 

10,026  46 


$248,543  18 


Reconciliation  of  Share  Account 
Profits  Capital. 

Value  Shares 

per  Share,  in  Force. 

$109  23  780 

104  73  367 

100  26  176 

95  98  162 

91  59  162 

87 .29  207 

83  07  511 

78  92  185 

74  SO  137 

70  78  195 

66  78  246 

02  85  180 

58  95  398 

55  15  422 

51  37  598 

47  68  190 

44  02  155 

40  41  223 

36  84  200 

33  36  218 

29  91  184 

26  52  171 

23   17  405 

19  86  626 

16  60  429 

13  39  718 

10  22  930 

7  11  1,820 

4  03  1,014 

1  00  774 

Suspense  dues      .... 
Dues  paid  in  advance  . 


and 

Date  of  Issue. 

Series 

July 

1913 

1 

Oct. 

1913 

2 

Jan. 

1914 

3 

April 

1914 

4 

July 

1914 

5 

Oct. 

1914 

6 

Jan. 

1915 

7 

April 

1915 

8 

July 

1915 

9 

Oct. 

1915 

10 

Jan. 

1916 

11 

April 

1916 

12 

July 

1910 

13 

Oct. 

1916 

14 

Jan. 

1917 

15 

April 

1917 

16 

July 

1917 

17 

Oct. 

1917 

18 

Jan, 

1918 

19 

April 

1918 

20 

.luly 

1918 

21 

Oct. 

1918 

22 

Jan. 

1919 

23 

April 

1919 

24 

July 

1919 

25 

Oct. 

1919 

26 

Jan. 

1920 

27 

April 

1920 

28 

July 

1920 

29 

Oct. 

1920 

30 

with  Dues 

Total  Value. 

$85,199 

40 

38,435 

91 

17,645 

76 

15,.548 

76 

14,837 

58 

18,069 

03 

42,448 

77 

14,600 

20 

10,247 

60 

13,802 

10 

16,427 

88 

11,313  00 

23,462 

10 

23,273 

30 

30,719  26 

9,059 

20 

6,823 

10 

9,011 

43 

7,368 

00 

7,272 

48 

5,503 

44 

4,534 

92 

9,383 

85 

12,432 

36 

7,121 

40 

9,614 

02 

9,504 

60 

12,940 

20 

4,086 

42 

774 

00 

35 

00 

1,270 

00 

Dues  capital 
Profits  capital 
Unpaid  dues 


$492,765  07 


$423,266  00 

65,616  07 

3,883  00 

$492,765  07 


D.4.TES  OF  Ex.\MiNATiON  AND  AuDiT,  Octobcr  4-7  inclusivB. 
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CAMBRIDGE  —  NORTH    CAMBRIDGE   CO-OPERATIVE   BANK. 

2360   MASSACHUSETTS    AVENUE. 

Incorporated  June  27,  1912.     Began  business  July  9,  1912. 

Francis  X.   Masse,  President.  Edward  Griffix,  Treasurer. 

Board  of  Directors:  S.  P.  BowE!\-,  H.  C.  Browk,  J.  J.  Conley,  J.  W.  Connor,  O.  C.  Francis,  Isidore 
Gottesman,  Edward  Griffin,  J.  H.  H.arrington,  J.  D.  Lynch,  J.  D.  Lynch,  Jr.,  W.  B.  McCoy^ 
John  McKenzie,  C.  O.  M.ason,  F.  X.  Masse,  H.  R.  Ramsdell,  L.  J.  Reynolds,  W.  I.  Scammon, 
G.  H.  Smith,  Charles  Thibodeau,  F.  E.  Viano,  John  Viang. 

Security  Committee:   O.  C.  Francis,  J.  W.  Connor,  F.  E.  Viano,  J.  D.  Lynch,  Jr.,  John  McKenzie, 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 

Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  dues 

Temporary  expense  account 

Cash  .... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

.      $4.58,200  00 

Dues  capital 

.      $413,167  00 

18,447  00 

Profits  capital 

61,486  53 

8  07 

Guaranty  fund     . 

3,197  13 

227  74 

Surplus 

1,343  16 

9,760  72 

Interest 

1,855  77 

Withdrawal  profits 

248  94 

Forfeited  share  account 

1,305  00 

Due  on  uncompleted  loans 

240  00 

Paid  up  shares  represented  b 

y  cer- 

cates 

3,800  00 

$486,643  63 

$486,643  53 

Membersh 

ip. 

.      5,587 

Added  during  year 

549 

.      2,064 

Withdrawn  during  year 

229 

35 

Members 

.      1,230 

.      3,133 

Borrowers     . 

239 

.    12,658 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  15^%;  second  term,  1%%;  third  term, 
1/^%;  fourth  term,  l^i%. 

Paid-up  Shares. 
Fourth  term,  lJi%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  first  5  years;  after  5  years,  none. 


Rates  and  Averages  on  Loans. 

169  real  estate  loans  (average,  $2,711.24  each;   average  rate,  6%):  6%,  $458,200. 
7G  share  loans  (average,  $263.52  each;   average  rate,  6%):  6%,  $18,447. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$1,380.24 
.          .          .                  2.83 

$799.13 
1.64 

$2,179.37 
4.47 

No.  8.1 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       ... 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Paid-up  share  account 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Dividend  paid-up  shares 
Cash  on  hand  October,  1920 


$140,839  00 

32,200  00 

14,081  00 

3,487  00 

25,969  34 

438  21 

603  07 

1,293  00 

3,800  00 

5  91 

13,044  39 

$235,760  92 


$39,022  00 

1,185  00 

4,225  15 

208  35 

1,54,950  00 

18,565  00 

5,647  00 

2,179  37 

18  33 

9,760  72 

$235,760  92 


Reco 

nciliat 

ion  0 

f  Shi 

ire  J 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

July 

1912 

1 

$126  41 

.542 

$68,514  22 

Oct. 

1912 

2 

121 

71 

76 

9,249  96 

Jan. 

1913 

.3 

117 

10 

219 

25,644  90 

April 

1913 

4 

112 

53 

85 

9,565  05 

July 

1913 

5 

108 

03 

135 

14,584  05 

Oct. 

1913 

6 

103 

59 

136 

14,088  24 

Jan. 

1914 

7 

99 

21 

177 

17,560  17 

April 

1914 

8 

94 

87 

90 

8,538  30 

July 

1914 

9 

90 

61 

223 

20,206  03 

Oct. 

1914 

10 

86 

41 

115 

9,937  15 

Jan. 

1915 

11 

82 

27 

161 

13,245  47 

April 

1915 

12 

78 

18 

307 

24,001  26 

July 

1915 

13 

74 

15 

178 

13,198  70 

Oct. 

1915 

14 

70 

17 

153 

10,736  01 

Jan. 

1916 

15 

66 

25 

243 

16,098  75 

April 

1916 

16 

62 

38 

251 

15,657  38 

July 

1916 

17 

58 

56 

159 

9,311  04 

Oct. 

1916 

18 

54 

79 

164 

8,985  56 

Jan. 

1917 

19 

51 

07 

431 

22,011   17 

April 

1917 

20 

47 

40 

222 

10,522  80 

July 

1917 

21 

43 

78 

180 

7,880  40 

Oct. 

1917 

22 

40 

21 

225 

9,047  25 

Jan. 

1918 

23 

36 

69 

416 

15,263  04 

April 

1918 

24 

33 

22 

179 

5,946  38 

Julv 

1918 

25 

29 

80 

306 

9,118  80 

Oct. 

1918 

26 

26 

42 

408 

10,779  36 

Jan. 

1919 

27  ■ 

23 

09 

599 

13,830  91 

April 

1919 

28 

19 

80 

574 

11,365  20 

July 

1919 

29 

16 

56 

514 

8,511  84 

Oct. 

1919 

30 

13 

36 

725 

9,686  00 

Jan. 

1920 

31 

10 

21 

2,007 

20,491  47 

April 

1920 

32 

7 

10 

1,056 

7,497  60 

July 

1920 

33 

4 

03 

1,069 

4,308  07 

Oct. 

1920 

34 

1 

00 

333 

333  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,214  00 


$476,929  53 


$413,167  00 

61,486  53 

2,276  00 

$476,929  53 


D.4.TES  OF  ExAMixATiox  .\XD  AuDiT,  April  7-10  inclusive. 
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CAMBRIDGE  — RELIANCE   CO-OPERATIVE   BANK. 

13   DUNSTER   STREET. 

Incorporated  July  16,  1889.     Began  business  July  16,  1889. 

Hermax  BiiiD,  President.  Edward  W.  White,  Treasurer. 

board  of  Directors:  F.  L.  Beunke,  Herman  Bird,  E.  W.  Clark,  A.  S.  K.  Clark,  W.  S.  Coolidge, 
J.  F.  Downey,  Alexander  Dunn,  R.  C.  Grovestein,  A.  W.  Haines,  H.  F.  Peak,  C.  F.  Pierce, 
S.  I.  B.  Stodder,  J.  F.  Sullivan,  E.  W.  White. 

Security  Committee:   Herman  Bird,  F.  L.  Beunke,  E.  W.  Clark,  R.  C.  Grovestein. 

Regular  meetings  for  re'ceipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$25,000  00 

Dues  capital 

$1,240,079  00 

Loans  on  real  estate 

1,549,400  00 

Profits  capital 

237,101  09 

Loans  on  shares  . 

49,505  00 

761  matured  shares  represented  by 

Loans  on  matured  share  certificate 

i               285  00 

certificates 

152,200  00 

Common  form  mortgages 

7,143  99 

Guaranty  fund     . 

29,702  58 

Real  estate  by  foreclosure,  etc. 

914  22 

Surplus        .... 

3,227  12 

Unpaid  interest  . 

4,864  88 

Interest       .... 

8,401  90 

Permanent  expense  account 

285  00 

Fines            .... 

253  43 

Temporary  expense  account 

413  64 

Tra:)isfer  fees 

25 

Insurance  and  taxes  paid 

257  27 

Withdrawal  profits 

397  10 

Mortgage  balance 

17  40 

Forfeited  share  account 

312  69 

Cash            .... 

33,618  76 

Securitj'  committee 

30  00 

$1,671,705  16 


$1,671,705  16 


Shares 

Issued  during  year 

Withdrawn  duiing  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,317 

3,443 

100 

633 

9,082 

26,812 

761 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members       ..... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,   Wie%;    second   term,   l%e%; 
term,  1%6%;  fourth  term,  l%e%. 

Matured  Share  Certificates. 
First  term,  1)4,%;  second  term,  1M%;  third  term, 
lJi%;  fourth  term,  1M%- 


537 

324 

2,688 

775 


third 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 

series  over  5  years  old. 


Rates  and  Averages  on  Loans. 


25,825;    5.20%,  $5,100; 


o67  real  estate  loans  (average,  $2,732.62  each;    average  rate,  5.44%);  5? 

5.50%,  $1,281,675;  5.70%,  $2,500;   6%,  $34,300. 
46-4  sAareZoa?i.s  (average,  $106.68  each;  averag_e  rate,  5.88%) :  5%,  $1,625;  5.50%,  $8,340;  6%,  $39,540. 
1  loan  on  matured  share  ceHificates:  6%,  $285. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$4,148.00 

2.48 

$1,979.05 
1.18 

$6,127.05 
3.66 

No.  8.1 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Loans  on  matured  share  certificates 
Interest       .... 
Fines  .... 

Transfer  fees        .  . 

Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance  and  taxes  paid 
Security  committee 
Dividends  on  matured  share  certifi 

cates         .... 
Cash  on  hand  October,  1919 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Loans  on  matured  share  certificates 
Surplus        .... 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Pernaanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance  and  taxes  paid 
Security  committee 
Dividends  on  matured  share  certifi 

cates        .... 
Insurance  account 
Cash  on  hand  October,  1 920 


.S30S,111  00 

1,500  00 

20,500  00 

174,650  00 

49,765  00 

2,905  25 

15  00 

88,215  48 

1,651  39 

8  00 

2,984  42 

87  00 

641   10 

3,218  76 

50,400  00 

390  44 

183  00 

3  35 
23,993  35 

$729,222  54 


$149,223  00 

783  00 

88,768  00 

26,663  26 

76  36 

•32,548  32 

316,850  00 

45,045  00 

2,905  25 

300  00 

13  35 

914  22 

1,113  56 

6,035   12 

85  00 

760  95 

3,218  76 

13,000  00 

143  85 

185  00 

6,609  20 

362  58 

33,618  76 

$729,222  54 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  CapiiaL 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

Julv 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1908 
1909 
1909 
1909 
1909 
1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 
1914 
1915 
1915 
1915 
1915 
1916 
1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 


$198  90 

193  51 

188  16 

182  84 

177  61 

172  44 

167  31 

162  27 

157  27 

152  35 

147  47 

142  70 

137  98 

133  31 

128  66 

124  12 

119  60 

115   17 

110  76 

106  41 

102  11 

97  87 

93  68 

89  51 

85  40 

81  39 

77  38 

73  43 

69  55 

65  71 

61  93 

58  16 

54  43 

50  76 

47  14 

43  56 

40  03 

36  55 

33   10 

29  70 

26  35 

23  03 

19  76 

16  53 

13  35 

10  21 

7  10 

4  03 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


122 
120 
178 
98 
173 
241 
243 
93 
234 
420 
314 
229 
268 
411 
218 
196 
381 
439 
462 
333 
354 
522 
227 
325 
368 
693 
465 
329 
452 
493 
468 
528 
507 
887 
436 
397 
597 
588 
567 
660 
552 
1,035 
1,271 
1,149 
1,752 
2,183 
1,677 
1,190 
967 


$24,265  80 
23,221  20 
33,492  48 
17,918  32 
30,726  53 
41,. 558  04 
40,656  33 
15,091  11 
36,801  18 
63,987  00 
46,.305  58 
32,678  30 
36,978  64 
54,790  41 
28,047  88 
24,327  52 
45,567  60 
50,559  63 
51,171  12 
35,434  53 
36,146  94 
51,088  14 
21,265  36 
29,090  75 
31,427  20 
56,403  27 
35,981  70 
24,158  47 
31,436  60 
32,393  03 
28,983  24 
.30,708  48 
27,596  01 
45,024  12 
20,553  04 
17,293  32 
23,897  91 
21,491  40 
18,767  70 
19,602  00 
14,545  20 
23,836  05 
25,114  96 
18,992  97 
23,389  20 
22,288  43 
11,906  70 
4,795  70 
967  00 

1,630  00 

$1,484,356  09 


$1,240,079  00 

237,101  09 

7,176  00 

$1,484,356  09 


Dates  of  Ex.\mination  and  Audit,  March  26-April  0  inclusive. 
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CANTON  —  CANTON  CO-OPERATIVE  BANK. 


537   WASHINGTON   STREKT. 


Incorporated  January  10,  1891.     Began  business  February  10,  1891 
JoHX  B.  Robinson,  President. 


James  E.  Grimes,  Treasurer. 


Board  of  Directors:  F.  H.  Bisbee,  E.  C.  Brixton,  H.  W.  Curtis,  W.  S.  Draper,  J.  G.  Estey,  John 
Everett,  M.  H.  Galligan,  J.  E.  Grimes,  P.  M.  Leavitt,  Hugh  McPherson,  J.  A.  O'Leary,  J.  B. 
Robinson,  L.  E.  Smith,  F.  D.  Sumner,  D.  G.  Trayers. 

Secitrity  Committee:  E.  C.  Britton,  J.  G.  Estey,  John  Everett,  J.  B.  Robinson,  D.  G.  Trayers. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporarj-  expense  account 
Cash  .... 


S676,050  00 

14,300  00 

4,850  00 

3,415  51 

322  60 

8,588  08 


$707,526  82 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums   . 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Due  on  uncompleted  loans 


$559,827  00 

120,467  02 

5,792  27 

6,199  23 

8,677  46 

549  65 

199  54 

1  50 

267  34 

44  61 

4,801  20 

700  00 

$707,526  82 


Shares. 

Issued  during  year 

.      2,262 

Withdrawn  during  year 

789 

Forfeited  during  year 

16 

Matured  during  year 

3.52 

Shares  now  pledged 

.      3,891 

Shares  in  force 

.    11,096 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


123 

50 

1,148 

419 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

SSI  real  estate  loans  (average,  $1,774.41  each;   average  rate,  6.30%):   6.30%,  $676,050. 
43  share  loans  (.average,  $340.48  each;   average  rate,  6.30%):   6.30%,  $143. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,150.00 
1.62 


Other  Expenses. 
$567.44 
.80 


Total. 
$1,717.44 
2.42 


No.  8. 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

»128,950  00 

Date  of  Issue. 

Series 

Value 
per  S^!^'•p 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    bj 

maturity  of  shares     . 

16,600  00 

Aug. 

1909 

38 

$190 

19 

142 

S27,006  98 

Real  estate  loans  repaid 

84,700  00 

Feb. 

1910 

39 

188 

69 

186 

33,236  34 

Share  loans  repaid 

12,380  00 

Aug. 

1910 

40 

167 

62 

209 

35,032  58 

Uncompleted  mortgage  loans 

1,300  00 

Feb. 

1911 

41 

156 

81 

290 

45,474  90 

Real  estate  by  foreclosure 

3,386  64 

Aug. 

1911 

42 

146 

29 

302 

44,179  58 

Intere.st       .... 

40,921   66 

Feb. 

1912 

43 

136 

11 

314 

42,738  54 

Premiums   .... 

2,077  85 

Aug. 

1912 

44 

126  26 

310 

.39,898  16 

Fines            .... 

744  26 

Feb. 

1913 

45 

116 

69 

326 

38,040  94 

Transfer  fees 

5  50 

Aug. 

1913 

46 

107  42 

363 

38,993  46 

Withdrawal  profits 

1,282   15 

Feb. 

1914 

47 

98  42 

431 

42,419  02 

Forfeiture  profits 

11   65 

Aug. 

1914 

48 

89 

68 

474 

42,508  32 

Forfeited  share  account 

68  61 

Feb. 

1915 

49 

81 

22 

408 

33,127  76 

Matured  share  account 

29,213  78 

Aug. 

1915 

50 

73 

00 

409 

29,857  00 

•Cash  on  hand  October,  1919 

17,966  30 

Feb. 

1916 

51 

65 

02 

520 

33,810  40 

Aug. 
Feb. 

1916 
1917 

52 
53 

57 
49 

29 

78 

494 

492 

28,301  26 
24,491  76 

$339,608  40 

Aug. 
Feb. 

1917 
1918 

54 
55 

42 
35 

49 
41 

494 
541 

20,990  06 

19,156  81 

Disbursements. 

Aug. 

1918 

56 

28 

54 

658 

18,779  32 

Dues  capital  withdrawn 

S3 1,366  00 

Feb. 

1919 

57 

21 

87 

732 

16,008  84 

Dues  capital  forfeited  . 

259  00 

Aug. 

1919 

58 

15 

39 

971 

14,943  69 

Dues  capital  matured  . 

48,928  00 

Feb. 

1920 

59 

9 

10 

1,233 

11,220  30 

Profits  capita!  withdrawn 

5,122  81 

Aug. 

1920 

60 

3 

00 

791 

2,373  00 

Profits  capital  forfeited 

46  46 

Profits  capital  matured 

21,512  84 

Dues  paid  in 

adva 

nee  . 

606  00 

Real  estate  loans 

151,3.50  00 

•Share  loans 

13,130  00 

$683,195  02 

■Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 

6,100  00 
134  74 

Interest       .... 

801  03 

Dues 

capital 

$559,827  00 

Temporary  expense 

1,717  44 

Profits  capital 

120,467  02 

Forfeited  share  account 

577  70 

Unpaid  dues 

2,901  00 

Matured  share  account 

48,853  06 

- 

Surplus        . 

1,120  64 

$683,195  02 

Cash  on  hand  October    1920 

8,588  68 

$339,608  40 

Dates  of  Examination  and  Audit,  May  3-8. 


CHELSEA  —  CHELSEA   CO-OPERATIVE   BANK. 

407    BROADWAY. 

Incorporated  October  25,  1910.     Began  business  November  2,  1910. 

Thomas  B.  Frost,  President.  George  I.  M.  H.^yes,  Treasurer. 

Board  of  Directors:  H.  P.  Abbott,  G.  H.  Akins,  J.  E.  Beck,  M.  J.  Casey,  F.  A.  Cheney,  .J.  M.  Curley, 
T.  F.  Driscoll,  W.  S.  Fracker,  T.  B.  Frost,  J.  H.  Gilmore,  G.  I.  M.  Hayes,  W.  S.  Hixon, 
E.  S.  Hutchinson,  E.  L.  Lee,  J.  H.  Malone,  F.  A.  Pitcher,  S.  H.  Robie,  Abram  Salter, 
W.  H.  T.^YLOR,  R.  S.  Wentworth,  C.  A.  West. 

.Security  Committee:    G.  I.  M.  Hayes,  W.  S.  Hixon,  R.  S.  Wentworth. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Insurance  and  taxes  paid 
'Cash  .... 


$237,375  00 

17,640  00 

528  90 

69  86 

55  80 

30  32 

7,393  01 

$263,092  89 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

P'orfeited  share  account 

Personal  accounts 

Due  on  uncompleted  loans 


$214,145  00 

45,083  94 

2,345  53 

949  93 

362  52 

5  97 

200  00 

$263,092  89 
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.  Shares. 
Issued  during  year 
Withdrawn  during  j'ear 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,418 

498 

15 

1,630 

4,635 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


134 

63 

539 

196 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  IH%<  third  terra,. 
1H%;  fourth  term,  1?^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  under  6  years;  15%  from  6  to  S  years; 
10%  from  8  to  10  years;  after  10  years,  none. 


Rates  and  Averagfes  on  Loans. 

.163  real  estate  loans  (average,  $1,456.28  each;   average  rate,  6%):   6%,  $237,375. 
35  share  loans  (average,  $504  each;   average  rate,  6%):    6%,  $17,640. 


Total  Expenses  for  Year. 


Salarie 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$1,016. 

02 

$1,127.02 

$2,143.04 

Cost  per  $1,000  of  assets 

3. 

86 

4.28 

8.14 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$.52,506  00 

Date  of  Issue. 

Series 

Value 
'  per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

31,025 

00 

Share  loans  repaid 

10,715 

00 

Nov. 

1910 

1 

$160 

10 

377 

$60,357  70 

Uncompleted  mortgage  loans 

10,888 

00 

Feb. 

1911 

2 

154 

92 

52 

8,055  84 

Interest       .... 

14,779 

90 

May 

1911 

3 

149 

81 

28 

4,194  68 

Fines            .... 

335 

91 

Aug. 

1911 

4 

144 

77 

40 

5,790  80 

Transfer  fees 

2 

50 

Nov. 

1911 

5 

139 

83 

62 

8,669  46 

Withdrawal  profits 

666 

85 

Feb. 

1912 

6 

134 

95 

61 

8,231  95 

Forfeiture  profits 

32 

59 

May 

1912 

7 

130 

13 

68 

8,848  84 

Temporary  expense 

300 

00 

Aug. 

1912 

8 

125 

38 

17 

2,131  46 

Forfeited  share  account 

1,247 

01 

Nov. 

1912 

9 

120 

69 

77 

9,293   13, 

Taxes           .... 

60 

00 

Feb. 

1913 

10 

116 

07 

41 

4,758  87 

Surplus        .... 

2 

41 

May 

1913 

n 

111 

51 

68 

7,582  68 

Personal  accounts 

.  2 

50 

Aug. 

1913 

12 

107 

01 

41 

4,387  41 

Security  committtee 

17 

50 

Nov. 

1913 

13 

102 

57 

70 

7,179  90 

Cash  on  hand  October,  1919 

4,587 

00 

Feb. 

1914 

14 

98 

19 

74 

7,266  06 

May 

1914 

15 

93 

87 

8 

750  96 

$127,168 

17 

Aug. 

1914 

16 

89 

61 

54 

4,838  94 

^^_ 

Nov. 
Feb. 

1914 
1915 

17 

18 

85 
81 

41 
27 

63 
105 

5,380  83 

8,533  35 

Disbursements. 

May 

1915 

19 

77 

18 

113 

8,721  34 

Dues  capital  withdrawn 

$20,912 

00 

Aug. 

1915 

20 

73 

15 

95 

6,949  25 

Dues  capital  forfeited   . 

975 

00 

Nov. 

1915 

21 

69 

17 

74 

5,118  58 

Profits  capital  withdrawn 

3,749 

37 

Feb. 

1916 

22 

65 

25 

S3 

5,415  75 

Profits  capital  forfeited 

321 

70 

May 

1916 

23 

61 

38 

121 

7,426  98 

Real  estate  loans 

68,000 

00 

Aug. 

1916 

24 

57 

56 

87 

5,007  72 

Share  loans 

11,460 

00 

Nov. 

1916 

25 

53 

79 

142 

7,638  18 

Uncompleted  mortgage  loans 

10,838 

35 

Feb. 

1917 

26 

50 

07 

129 

6,459  03 

Temporary  expense 

2,218 

04 

May 

1917 

27 

46  40 

84 

3,897  60 

Permanent  expense 

55 

80 

Aug. 

1917 

28 

42 

78 

56 

2,395  68 

Forfeited  share  account 

1,244 

63 

Nov. 

1917 

29 

39 

21 

74 

2,901  54 

Personal  accounts 

27 

Feb. 

1918 

30 

35 

69 

77 

2,748  13 

Cash  on  hand  October,  1920 

7,393 

01 

May 

1918 

31 

32 

22 

72 

2,319  84 

Aug. 
Nov. 

1918 
1918 

32 
33 

28 
25 

80 
42 

73 
126 

2,102  40 
3,202  92 

$127,168 

17 

— — 

Feb. 
May 

1919 
1919 

34 
35 

22 
18 

09 
80 

153 
149 

3,379  77 

2,801  20 

Aug. 

1919 

36 

15 

56 

2.57 

3,998  92 

Nov. 

1919 

37 

12 

36 

365 

4,511  40 

Feb. 

1920 

38 

9 

21 

479 

4,411  59 

May 

1920 

39 

6 

10 

338 

2.061  80 

Aug. 

1920 

40 

3 

03 

182 

551  46 

Dues 
Dues 

paid  in 
capital 

advance  . 

' 

260  00 

$260,533  94 

$214,145  00 

Profits  capital 

45,083  94 

Unpaid  dues 

■ 

1,305  00 

$260,533  94 

Dates  of  Ex-^minatign  and  Audit,  January  13-15. 
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CHELSEA  — PROVIDENT   CO-OPERATIVE   BANK. 

278   BROADWAY. 

Incorporated  September  25,  1885.     Began  business  September  28,  1885. 

Walter  L.  Martin,  President.  Charles  W.  Gould,  Treasurer. 

Board  of  Directors:  A.  B.  Atwood,  W.  A.  Baston,  A.  A.  Folsom,  Charles  W.  Gould,  C.  Willis 
Gould,  W.  D.  Ghover,  E.  K.  Hamill,  F.  W.  Kimball,  Samuel  Marshall,  B.  T.  Martin,  W.  L. 
Martin,  William  Martin,  R.  O.  Rockwell,  Jr.,  E.  H.  Walker. 

Security  Committee:    C.  Willis  Gould,  W.  D.  Grover,  Samuel  Marshall. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 


Assets. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Liabilities. 

Dues  capital         ....  $892,211  00 

Profits  capital      .           .          '.          .  212,952  00 
23  matured  shares  represented  by 

certificates        ....  4,600  00 

Guaranty  fund     ....  16,14000 

Surplus 34,598  99 

Forfeited  share  account          .          .  194  45 
Due  on  uncompleted  loans    .           .  1,000  00 
Dividends  on  matured  share  certifi- 
cates           115  00 

Bills  payable        ....  35,000  00 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$91,063  84 

1,031,300  00 

54,650  00 

19,797  60 


$1,196,811  44 

Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

.Shares  in  force 

Matured  shares  represented  by 

.      3,244 

.      1,015 

45 

647 

.      6,423 

.    15,256 

certificates           23 

$1,196,811  44 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers      .  .  .  .  . 

Profits  Distributed. 

Unm.ytured  Shares. 
First  term,  2J^%;  second  term,  2%%.- 

Matured  Share  Certificates. 
First  term,  23-2%. 


290 

178 

1,521 

4S3 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

404  real  estate  loans  (average,  $2,552.72  each;    average  rate,  5.70%):  5%,  $12,300;    5Ji%.  $100,400; 
5)4%,  $431,750;  6%,  $486,850. 
79  share  loans  (average,  $691.77  each;   average  rate,  5.89%):  5^%,  $11,200;   6%,  $43,450. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

4,225.00 

$2,220.40 

$6,445.40 

3.52 

1.S5 

5.37 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes  paid 
Matured  share  certificate  account 
Surplus        .... 
Bills  payable 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Guaranty  fund     . 
Surplus 
Bills  payable 
Cash  on  hand  October,  1920 


$181,585  00 

47,673  46 

86,926  54 

15,600  00 

12,200  00 

5,000  00 

64,832  80 

1,421  33 

25 

2,034  24 

54  49 

13  27 

1,207  05 

182  72 

4,600  00 

15  00 

80,000  00 

10,777  87 

$514,124  02 


$45,387  00 

179  00 

93,098  00 

7,944  92 

22  36 

36,891  03 

210,100  00 

32,400  00 

12,407  68 

2,994  51 

6,458  67 

1,168  75 

259  80 

14  70 

45,000  00 

19,797  60 

$514,124  02 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

.Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


$201  76 

190  68 

179  91 

169  38 

159  12 

149  08 

139  29 

129  78 

120  43 

111  35 

102  52 

93  88 

85  53 

77  22 

69  18 

61  37 

53  74 

46  37 

39  28 

32  27 

25  45 

18  83 

12  38 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


301 
337 
346 
513 
380 
437 
466 
550 
509 
568 
609 
562 
489 
349 
716 
611 
674 
581 
617 
645 
726 
1,278 
1,630 
1,462 


$60,729  76 
64,259  16 
62,248  86 
86,891  94 
60,465  60 
65,147  96 
64,909  14 
71,379  00 
61,298  87 
63,246  80 
62,440  77 
52,760  56 
41,824  17 
26,949  78 
49,532  88 
37,497  07 
36,220  76 
26,940  97 
24,235  76 
17,587  15 
18,476  70 
24,064  74 
20,179  40 
8,918  20 

1,121  00 

$1,109,327  00 


$892,211  00 

212,952  00 

4,164  00 

$1,109,327  GO 


D.iTES  OF  Ex.^MiN"ATiON  .4.ND  AuDiT,  January  5-10  inclusive. 


CHELSEA  — VICTORY   CO-OPERATIVE  BANK. 

413  BROADWAY. 

Incorporated  February  24,  1920.     Began  business  March  8,  1920. 

Thom.'^s  F.  Dbiscoll,  President.  D.iNiEL  H.  Sullivan,  Treasurer. 

Board  of  Directors:  Frank  Berenstein,  Campbell  Bosson,  W.  F.  Callahan,  T.  F.  Driscoll,  G.  W. 
Ford,  Joseph  Finger,  D.  A.  Lowrie,  Joseph  Margolis,  D.  J.  McCarthy,  W.  J.  Murdock, 
J.  F.  Murphy,  J.  L.  Murphy,  T.  F.  Punch,  F.  W.  Proctor,  Jr.,  W.  F.  Regan,  Julius 
Rosenberg,  Abr.-lm  Salter,  M.  B.  Silverman,  Joseph  Slotnick,  J.  M.  Smith,  D.\niel  H. 
Sullivan,  D.  Henry  Sullivan,  J.  F.  Sulliv.^n,  J.  F.  Tierney,  Maurice  Tobey. 


Security  Committee:  George  W.  Ford,  D.^niel  H.  Sulliv.an,  John  F.  Tierney. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 
Assets. 

Loans  on  real  estate 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  . 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$7,4.50  00 

Dues  capital 

$10,762  00 

4.30  25 

Profits  capital 

140  19 

7  69 

Guaranty  fund     . 

8  51 

3,081  73 

Surplus        .... 

18  44 

Interest       .... 

34  37 

Fines            .... 

5  46 

Withdrawal  profits 

70 

$10,969  67 

$10,969  67 

Membership. 

.      1,638 

Added  during  vear 

.          .         198 

70 

Withdrawn  during  year 

9 

39 

Members       .... 

189 

.      1,568 

Borrowers     .... 

6 

Profits  Distributed. 

Unmatured  Sh.^hes. 
First  term,  l?i-c;  second  term,  1^8%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   15%  on 
series  from  5  to  8  years  old;   after  8  years,  none. 


Rates  and  Averag'es  on  Loans. 

6  real  estate  loatis  (average,  $1,241.66  each;   average  rate,  6%):  6%,  $7,450. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 

Total. 

S20.86 
1.90 

$20.86 
1.90 

Receipts  and  Disbursements. 


Dues  capital 
Interest 
Fines 

Withdrawal  profits 
Profits  capital 


Receipts. 


$11,097  00 

205  11 

18  06 

79 

23  33 


$11,344  29 

Dues  paid  in  a 

Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 

Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Surplus        .... 
Cash  on  hand  October,  1920 

$335  00 

3  12 

7,450  00 

20  86 

430  25 

23  33 

3,081  73 

$11,344  29 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series,  p^^thare.    in^Fo'rce.  Total  Value. 

Mar.    1920         1         $8  10      1,353  $10,959  30 

June    1920         2           5  03         163  819  89 

Sept.    1920         3           2  00           52  104  00 

:e  .          .          .  182  00 


$12,065  19 


$10,762  00 

140  19 

1,143  00 

20  00 

$12,065  19 


D.\tes  of  Examin-.^tiox  and  Audit,  November  22-26  inclusive. 
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CHICOPEE  —  ALDENVILLE   CO-OPERATIVE  BANK. 

736  GRATTAN   STREET,  CHICOPEE  FALLS. 

Incorporated  July  31,  1920.     Began  business  September  1,  1920. 

Hubert  L.  GE^■DEEAU,  President.  Joseph  C.  Drapeau,  Treasurer. 

Board  of  Directors:  H.  A.  Alix,  Frank  Auchter,  Adelard  Bernard,  A.  A.  Blanchette,  A.  J. 
Croteau,  Marcell  Croteau,  J.  C.  Drapeau,  Raoul  Ducharme,  Zephirine  Ducharme, 
L.  J.  DuGAS,  fe.  A.  Fltnn,  H.  L.  Gendreau,  J.  J.  Harnisch,  M.  B.  Howard,  George  Laroche, 
FoHTUNA  Marchand,  Archer  Neven,  J.  E.  Paeadis,  Amedee  Robert,  O.  J.  Terrien,  Fred 
Thomas,  F.  E.  Tourville,  Joseph  Trudell. 

Security  Committee:  Raoul  Ducharme,  Marcell  Croteau,  M.  B.  Howard,  O.  J.  Terrien. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Loans  on  real  estate      . 
Permanent  expense  account 
Temporary  expense  account 
Cash             .... 

$3,400  GO 

251  73 

171  50 

1,985  84 

Liabilities. 

Dues  capital 

Interest       .... 

Security  committee 

Due  on  uncompleted  loans     . 

Rent  account 

Membership. 

Added  during  year 

Members       .... 

Borrowers     .... 

$3,028  00 

5  07 

30  00 

2,736  00 

10  00 

$5,809  07 

$5,809  07 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,382 

5 

17 

.      1,377 

231 

231 

1 

1  real  estate  loan,  8%,  $3,400. 


Rates  and  Averages  on  Loans. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses.  Total. 

-    ,  $171.50  $171.50 

2.94  2.94 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 

Uncompleted  mortgage  loans 
Interest       .... 
Security  committee 
Rent  account 


Disbursements. 
Dues  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1920 


$3,123  00 

2,736  00 

5  07 

30  00 

10  00 

$5,904  07 


$95  00 

3,400  00 

171  50 

251  73 

1,985  84 

$5,904  07 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 
Sept.   1920         1         $2  00      1,377  $2,754  00 


Date  of  Issue.   Series. 


Total  Value. 


Suspense  dues 

Dues  paid  in  advance  . 


Dues  capital 
Unpaid  dues 


5  00 
546  00 


$3,305  00 


$3,028  00 
277  00 


$3,305  00 


Date  of  Examination  and  Audit,  November  26. 
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CHICOPEE  —  CHICOPEE   CO-OPERATIVE   BANK. 

268   EXCHANGE   STREET. 

Incorporated  June  12,  1909.     Began  business  August  3,  1909. 

Fkederick  M.  Nichols,  President.  Joseph  R.  Hastings,  Treasurer. 

Board  of  Directors:  F.  M.  Beesley,  James  Ceompton,  S.  E.  Fletcheb,  J.  R.  Hastings,  H.  L.  Holt, 
L:  I.  Howard,  F.  C.  Kendall,  J.  P.  Kirby,  W.  A.  Lorimer,  C.  A.  Ludden,  E.  F.  McDonnell' 
F.  M.  Nichols,  J.  A.  O'Rourkb,  P.  C.  Pond,  W.  H.  Trumbull,  Samuel  Weiner.  ' 

Security  Committee:   F.  M.  Beesley,  S.  E.  Fletcher,  F.  M.  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 

Assets. 

Loans  on  real  estate      .  .  .  S219,250  00 

Loans  on  shares  .  .  .  .  6,170  00 

Temporary  expense  account  .  388  45 

Cash 25,368  68 


$251,177  13 


Liabilities. 

Dues  capital 

$208,476  00 

Profits  capital 

34,821   19 

Guaranty  fund     . 

2,220  43 

Surplus        .... 

1,279  90 

Interest       .... 

3,206  33 

Fines            .... 

64  59 

Withdrawal  profits 

155  91 

Forfeited  share  account 

7  03 

Personal  accounts 

45  71 

Due  on  uncompleted  loans    . 

900  01 

$251,177  13 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


3,340 

934 

1,333 

6,384 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

LTn.matured  Sh.^res. 
First  term,  2}i%;  second  term,  2}4%. 


332 

71 
729 
139 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on 
series  5  to  6  years  old;  15%  on  series  6  to  7  years  old;  5%  on  series  7  to  8  years  old;  after  8  years, 
none. 


Rates  and  Averages  on  Loans. 

109  real  estate  loans  (average,  $2,011.47  each;    average  rate,  5.49%):    5%,  $111,100;    534%.  $11  200- 
6%,  $96,950. 
30  share  loans  (average,  $205.67  each;   average  rate,  6%);    6%,  $6,170. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$600.00 

2.38 


Other  Expenses. 
$412.13 
1.65 


Total. 
$1,012.13 
4.03 
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Receipts  and  Disbursements. 

Reco 

nciliat 

on  o 

f  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate  loans  repaid 

$58,508  00 
35,550  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Share  loans  repaid 

6,669  00 

Aug. 

1909 

1 

$178  13 

181 

$32,241  53 

Uncompleted  mortgage  loans 

7,966  69 

Nov. 

1909 

2 

172  99 

7 

1,210  93 

Interest       .... 

12,375  86 

April 

1910 

3 

164  68 

18 

2,964  24 

Fines            .... 

228  92 

Aug. 

1910 

4 

158  16 

57 

9,015  12 

Transfer  fees 

25 

Feb. 

1911 

5 

148  43 

82 

12,171  26 

Withdrawal  profits 

417  85 

Aug. 

1911 

6 

139   12 

66 

9,181  92 

Temporary  expense 

5  28 

Feb. 

1912 

7 

129  96 

95 

12,346  20 

Surplus        .... 

6  00 

Aug. 

1912 

8 

120  96 

97 

11,733   12 

Personal  accounts 

45  68 

Feb. 

1913 

9 

112  15 

134 

15,028  10 

Profits  capital 

1  00 

Aug. 

1913 

10 

103  57 

100 

10,357  00 

Cash  on  hand  October,  1919 

10,391  54 

Feb. 

1914 

11 

95   18 

154 

14,657  72 

Aug. 

1914 

12 

86  99 

82 

7,133   18 

$132,166  07 

Feb. 

1915 

13 

79  00 

120 

9,480  00 

Aug. 
Feb. 

1915 

14 

71  21 

216 

15  381  36 

1916 

15 

63  61 

137 

8,714  57 

Disbursements. 

Aug. 

1916 

16 

56  19 

196 

11,013  24 

Dues  capital  withdrawn 

$30,468  00 

Feb. 

1917 

17 

48  95 

304 

14,880  80 

Profits  capital  withdrawn 

4,364  55 

Aug. 

1917 

18 

41  89 

214 

8,964  46 

Real  estate  loans 

54,800  00 

Feb. 

1918 

19 

35  00 

243 

8,505  00 

Share  loans 

8,850  00 

Aug. 

1918 

20 

28  28 

128 

3,619  84 

Uncompleted  mortgage  loans 

7,066  68 

Feb. 

1919 

21 

21   72 

207 

4,496  04 

Temporary  expense 

1,012   13 

Aug. 

1919 

22 

15  32 

447 

6,848  04 

Personal  accounts 

11  00 

Feb. 

1920 

23 

9  08 

794 

7,209  52 

Surplus        .... 

1  00 

Aug. 

1920 

24 

3  00 

2,300 

6,900  00 

Suspense      .... 

224  03 

Cash  on  hand  October,  1920 

25,368  68 

Suspense  dues 

20  00 

Dues 

paid  in 

advance  . 

508  00 

$132,166  07 

Dues 

capital 

$244,681  19 

$208,476  00 

Profits  capital 

34,821   19 

Unpaid  dues 

■ 

1,284  00 

$244,581  19 

D.4.TES    OF    Ex.^MIN.^TIOX    .^XD    AUDIT,    .luly    1.^-17. 


CLINTON  —  CLINTON   CO-OPERATIVE   BANK. 

109    HIGH    STREET. 

Incorporated  September  23,  1887.     Began  business  October  20,  1887. 

Ch.\rles  L.  Stevens,  President.  W.\lter  R.  Dame,  Treasurer. 

Board  of  Directors:  W.  R.  Dame,  Robert  Ewart,  G.  S.  Gibson,  C.  H.  Hastings,  Charles  Heinvitz, 
L.  M.  Hills,  N.  L.  Howe,  W.  L.  Hubbard,  G.  C.  Hudson,  E.  H.  Jaquith,  A.  J.  Laythe,  R.  F. 
Patterson,  C.  L.  Stevens,  A.  R.  Stevenson,  F.  F.  Wallace. 

Security  Committee:  C.  L.  Stevens,  G.  S.  Gibson,  N.  L.  Howe. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 

Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Temporary  expense  account 

Personal  accounts 

Cash  .... 


Liabilities. 

$6,000  00 

Dues  capital 

$606,626  00 

821,225  00 

Profits  capital 

104,665  04 

12,780  00 

428  matured  shares  represented  b> 

2,077  64 

certificates 

85,600  00 

354   16 

Guaranty  fund     . 

13,138  74 

269  92 

Surplus        .... 

14,806  49 

9,421   14 

Interest       .... 

4,217  98 

Fines            .... 

131  00 

Transfer  fees 

75 

Forfeited  share  account 

16  36 

Security  committee 

25  50 

Due  on  uncompleted  loans    . 

900  00 

Bills  payable 

22,000  00 

$852,127  86 

$852,127  86 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,223 

1,978 

20 

217 

4,890 

15,548 

428 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


398 

148 

1,649 

744 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  !%&%. 


Matured  Share  Certificates. 
First  term,  1J^%;  second  term,  1J^%;  third  term, 
li/g%;  fourth  term,  1}4%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

490  real  estate  loans  (aversLge,  $l,67o.Q6  esioh;  average  rate,   5.60%):    5%,   $163,625;    5J^%,   $331,350; 
6%,  $326,250. 
6S  share  loans  (average,  $187.94  each;   average  rate,  5.94%):   5i,-^%,  $2,960;   6%,  $9,085;   7%,  .$735. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$2,637.21 

$1,365.85 

$4,003.06 

Cost  per  $1,000  of  assets 

3.10 

1.60 

4.70 

Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and 

Profits 

Capital. 

Receipts. 
Dues  capital 

$173,396 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    b> 

per  S 

ld,lB 

foreclosure 

3,800 

00 

Oct. 

1908 

43 

$197 

66 

111 

$21,940  26 

Real   estate    loans    eliminated    b> 

April 

1909 

44 

187 

01 

162 

30,295  62 

maturity  of  shares     . 

.      8,700 

00 

Oct. 

1909 

45 

176 

62 

99 

17,485  38 

Real  estate  loans  repaid 

91,500 

00 

April 

1910 

46 

166 

49 

253 

42,121  97 

Share  loans  repaid 

13,057 

00 

Oct. 

1910 

47 

156 

55 

175 

27,396  25 

Uncompleted  mortgage  loans 

6,900 

00 

April 

1911 

48 

146 

84 

206 

30,249  04 

Real  estate  by  foreclosure 

5,124 

00 

Oct. 

1911 

49 

137 

36 

208 

28,570  88 

Interest       .... 

44,828 

83 

April 

1912 

50 

128  25 

241 

30,879  33 

Fines            .... 

1,320 

73 

Oct. 

1912 

51 

119 

18 

325 

38,733  50 

Transfer  fees 

8 

75 

April 

1913 

52 

110 

35 

301 

33,215  35 

Bills  payable 

30,000 

00 

Oct. 

1913 

53 

101 

74 

268 

27,266  32 

Surplus        .           .           .           .        ' 

2 

72 

April 

1914 

54 

93 

32 

349 

32,568  68 

Matured  share  certificate  account 

18,400 

00 

Oct. 

1914 

55 

85 

12 

365 

31,068  80 

Personal  accounts 

3,458 

52 

April 

1915 

56 

77 

11 

412 

31,769  32 

Security  committee 

171 

00 

Oct. 

1915 

57 

69 

30 

405 

28,066  50 

Cash  on  hand  October,  1919 

318 

87 

April 
Oct. 

1916 
1916 

58 
59 

61 
54 

68 
26 

581 
834 

35,836  08 
45,252  84 

$400,986 

42 

April 

1917 

60 

47 

00 

652 

30,644  00 

^— - 

Oct. 

1917 

61 

39 

93 

509 

20,324  37 
11,266  14 

Jan. 

1918 

62 

36 

46 

309 

Disbursements. 

April 

1918 

63 

33 

03 

383 

12,650  49 

Dues  capital  withdrawn 

$70,010  00 

July 

1918 

64 

29 

65 

397 

11,771  05 

Dues  capital  forfeited  . 

1,000 

00 

Oct. 

1918 

65 

26 

30 

576 

15,148  80 

Dues  capital  matured  . 

30,890 

00 

Jan. 

1919 

63 

23 

00 

626 

14,398  00 

Profits  capital  withdrawn 

10,764 

70 

April 

1919 

67 

17 

74 

618 

12,199  32 

Profits  capital  forfeited 

182 

88 

July 

1919 

68 

16 

52 

694 

11,464  88 

Profits  capital  matured 

11,892 

46 

Oct. 

1919 

69 

13 

34 

989 

13,193  26 

Real  estate  loans 

201,750 

00 

Jan. 

1920 

70 

10 

20 

1,463 

14,922  60 

Share  loans 

13,787 

00 

April 

1920 

71 

7 

10 

1,232 

8,747  20 

Uncompleted  mortgage  loans 

13,200 

00 

July 

1920 

72 

4 

03 

827 

3,332  SI 

Real  estate  by  foreclosure 

62 

22 

Oct. 

1920 

73 

1 

00 

978 

978  00 

Interest        .... 

1,155 

86 

Temporary  expense 

4,003 

06 

Dues  paid  in 

advance  . 

972  00 

Fines  repaid 

Surplus        .... 

54 

6 

44 

$714,729  04 

Bills  payable 

14,000 
3 

00 
10 

IMatured  share  account 

Matured  share  certificate  account 

11,200 

00 

Dues  capital 

$606,626  GO 

Personal  accounts 

3,577 

52 

Profit 

s  capitc 

1      .■ 

104,665  04 

Security  committee 

159 

00 

Unpaid  dues 

3,438  00 

Dividend  on  matured  share  certifi 

cate          .... 

3,920 

50 

$714,729  04 

Cash  on  hand  October,  1920 

9,421 

14 

$400,986  42 

Dates  of  Examination  .^nd  Audit,  October  13-25,  inclusive. 
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CLINTON  — WACHUSETT   CO-OPERATIVE   BANK. 

77   HIGH   STREET. 

Incorporated  March  6,  1913.     Began  business  March  13,  1913. 

William  A.  Fuller,  President.  Lyman  C.  Aters,  Treasurer. 

Board  of  Directors:  E.  R.  B.  Allardice,  L.  C.  Ayers,  J.  H.  Coughlin,  T.  S.  Davis,  J.  W.  Forrester, 
W.  A.  Fuller,  J.  J.  Goodwin,  G.  H.  Hagee,  H.  F.  Hartwell,  F.  E.  Howard,  J.  E.  Leahy, 
P.  Maitland,  N.  E.  M.^ther,  W.  R.  Mitchell,  J.  B.  O'Toole,  J.  H.  O'Toole,  E.  G.  Osgood, 
A.  O.  Perham,  E.  O.  PE.4.TT,  H.  R.  Renner,  N.  A.  Seymour. 

Security  Committee:  G.  H.  Hager,  W.  R.  AIitchell,  A.  O.  Perham. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$4,00f)  00 

331,090  00 

13,143  00 

27  83 

5,936  72 


$354,197  55 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 

Due  on  uncompleted  loans 

Paid-up  shares  represented  by  cer 

tificates 
Bills  payable 


$290,704  00 

36,707  as 

2,625   19 

1,443  22 

3,235  22 

47  19 

1  25 

66  85 

1,356  75 

10  50 

2,000  00 

2,000  00 
14,000  00 

$354,197  55 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


4,483 
1,470 
14 
2,198 
9,735 


Membership. 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.4.res. 
First  term,   1^*16%;    second   term,    15/ia%; 
term,  15/io%;  fourth  term,  1?-^%. 


372 

137 

1,052 

230 


third 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  3  months'  dividends. 


Rates  and  Averages  on  Loans. 

176  real  estate  loans  (average,  $1,881.19  each;    average  rate,  6.10%):  5%,  $4,500;  53^^%,  $1,200;    6%, 
$287,640;  7%,  $37,750. 
54  share  loans  (average,  $243.39  each;    average  rate,  6.39%):  6%,  $7,965;   7%,  $5,178. 


-Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$750.00 
2.12 

$1,256.06 
3.55 

$2,006.06 
5.66 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Bills  payable 
Surplus 
Paid-up  share  accounts 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Security  committee 
Fines 

Profits  capital 
Cash  on  hand  October,  1920 


$99,.331  00 

54,069  82 

14,410  00 

10,100  00 

18,723  36 

320  32 

3  00 

277  78 

92 

15   11 

7  00 

97  50 

14,000  00 

45 

2,000  00 

8,782  09 

$222,138  35 


$39,659  00 

23  00 

4,357  97 

144,644  82 

17,243  00 

8,100  00 

198  58 

1,871   17 

103  50 

14 

45 

5,936  72 

$222,138  35 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,    in  Force. 


Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 

Mar.  1915 

Sept.  1915 

Mar.  1916 

Sept.  1916 

Mar.  1917 

Sept.  1917 

Dec.  1917 

Mar.  1918 

June  1918 

Sept.  1918 

Dec.  1918 

Mar.  1919 

June  1919 

Sept.  1919 

Dec.  1919 

Mar.  1920 

June  1920 

Sept.  1920 


3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 


tin  91 
103  31 
94  89 
86  64 
78  60 
70  70 
63  02 
55  52 
48  21 
41  10 
37  60 
34  15 
30  75 
27  38 
24  07 
20  79 
17  56 
14  36 
11  21 
8  10 
5  03 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


434 
106 
303 
209 
387 
203 
871 
478 
283 
248 
169 
215 
123 
97 
219 
456 
296 
593 
783 
846 
768 
1,648 


Total  Value. 

$48,568  94 

10,950  86 

28,751  67 

18,107  76 

30,418  20 

14,352  10 

.54,890  42 

26,538  56 

13,643  43 

10,192  80 

6,354  40 

7,342  25 

3,782  25 

2,655  86 

5,271  33 

9,480  24 

5,197  76 

8,515  48 

8,777  43 

6,852  60 

3,863  04 

3,296  00 

555  00 

$328,358  38 


$290,704  00 

36,707  38 

947  00 

$328,358  38 


Dates  of  Ex.^mination  and  Audit,  October  21-26  inclusive. 


COHASSET  —  PILGRIM   CO-OPERATIVE   BANK. 


SOUTH   MAIN    STREET. 


Incorporated  April  26,  1916.     Began  business  May  16,  1916. 


Edwabd  F.  Willcutt,  President. 


Edward  L.  Stevens,  Treasurer. 


Board  of  Directors:  Samuel  Agnew,  F.  T.  Bailey,  T.  H.  Buttimee,  H.  E.  Fernald,  H.  T.  Fogg, 
T.  L.  Grassie,  J.  E.  Harney,  Walter  Haynes,  Frederick  Hinchclipfe,  George  Jason,  Cor- 
nelius Keefe,  F.  F.  Martin,  Jr.,  C.  S.  McDowell,  G.  T.  Otis,  A.  F.  Servan,  C.  S.  Short, 
Walter  Shuebruk,  E.  H.  Sparrell,  E.  L.  Stevens,  T.  A.  Stevens,  H.  E.  Sweeney,  R.  H. 
TisDALE,  C.  H.  Trott,  E.  F.  Willcutt,  J.  N.  Willcutt,  G.  D.  Yeaton. 


Security  Committee:    B.  F.  Willcutt,  F.  T.  Bailey,  C.  H.  Trott,  Cornelius  Keefe. 
Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Cash            .... 

$543  60 

101,000  00 

1,139  00 

5,081  91 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$76,671  00 

9,358  14 

607  39 

1,060  98 

67  00 

$107,764  51 

$107,764  51 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 

.      1,067 

266 

15 

606 

.      3,186 

106 
35 

388 
69 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  13^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    12J^% 
on  series  from  4  to  8  years  old;   after  8  years,  none. 

Rates  and  Averages  on  Loans. 

59  real  estate  loans  (average,  $1,711.86  each;   average  rate,  6%):  6%,  $101,000. 
7  share  loans  (average,  $162.71  each;   average  rate,  6%);  6%,  $1,139. 


Total  Expenses  for  Year. 


.\mount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$211.00 


Other  Expenses. 
$417.31 
3,87 


Total. 
$628.31 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1920 


$34,548  '00 

3,700  00 

1,450  00 

5,376  52 

206  02 

75 

109  98 

3  40 

64  04 

222  40 

1,000  00 

5,970  70 

$52,651  81 


$7,257  00 

330  00 

605  96 

17  00 

35,450  00 

1,489  00 

72  88 

692  35 

629  78 

1,000  00 

25  93 

5,081  91 


$52,651  81 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 
Feb. 
May 
Aug. 
Nov. 
Feb. 
May 
Aug. 


1916 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 


3 

4 

5 

6 

7 

8 

9 

10 

12 

13 

14 

15 

16 

17 

18 


Value 

per  Share. 

$30  48 

56  78 

53  12 

49  50 

45  92 

42  38 

38  88 

35  42 

32  00 

28  62 

21  98 

18  72 

15  50 

12  32 

9   18 

6  08 

3  02 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

854 
124 
154 
180 

64 

46 

45 

39 
150 

47 
200 
138 
130 
147 
362 
331 
175 


Total  Value. 

$51,649  92 
7,040  72 
8,180  48 
8,9  IX)  00 
2,938  88 
1,949  48 
1,749  60 
1,381  38 
4,800  00 
1,345  14 
4,396  00 
2,583  36 
2,015  00 
1,811  04 
3,323  16 
2,012  48 
528  50 


659 

00 

$107,274 

14 

$96,671 
9,358 
1,245 

00 
14 
OU 

$107,274  14 

Dates  of  Examination  and  Audit,  November  11,  12. 
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DANVERS  —  DANVERS   CO-OPERATIVE  BANK. 

11   MAPLE   STREET. 

Incorporated  August  22,  1892.     Began  business  August  29,  1892. 


Jasper  Mahsh,  President. 


Carl  F.  A.  Morse,  Treasurer. 


Board  of  Directors:   L.  S.  Couch,  H.  E.  Jackson,  F.  W.  Marsh,  Jasper  Marsh,  W.  C.  Nickerson, 
J.  E.  Nightingale,  M.  C.  Pbttingell,  H.  M.  Wilkins. 

Security  Committee:   F.  W.  Marsh,  L.  S.  Couch,  W.  C.  NickeiJson. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$1,000  GO 

360,750  00 

8,383  00 

935  70 

333  21 

631  50 


$372,033  41 


Liabilities. 

Dues  capital         ....  $289,276  00 

Profits  capital      ....  51,086  44 
76  matured  shares  represented  by 

certificates         ....  15,200  00 

Guaranty  fund     .           .          .          .  5,862  00 

Surplus 6,317  11 

Interest 4,010  77 

Fines 143  63 

Withdrawal  profits        ...  54  46 

Forfeited  share  account          .          .  83  00 

$372,033  41 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,298 

710 

3 

138 

2,042 

5,897 

76 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%;  second  term,  23/2%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2^%- 


111 

94 

684 

214 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years. 


Rates  and  Averages  on  Loans. 

184  real  estate  loans  (aver.'ige,  .151,960.60  each;   average  rate,  5.69%):  5J^%,  $226,100;  6%,  $134,650. 
30  share  loans  (average,  $279.43  each;   average  rate,  5.81%):  5K%,  $3,175;    6%,  $5,208. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$900.00 
2.42 

$884.44 
2.38 

$1,784.44 
4,80 

132 


REPORT  OF  THE 


[Pub.  Doc. 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipt 
Dues  capital 

s. 

$67,953 

00 

Date  of  Issue. 

Series 

Value 
per  Shai-o 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

27,900 

00 

Share  loans  repaid 

6,144 

00 

Feb. 

1909 

34 

$188  97 

106 

$20,030  82 

Interest 

20,129 

68 

Aug. 

1909 

35 

178  48 

81 

14,456  88 

Fines 

518 

98 

Feb. 

1910 

36 

168 

31 

129 

21,711  99 

Transfer  fees 

50 

Aug. 

1910 

37 

158 

38 

74 

11,720  12 

Withdrawal  profits 

;                142 

18 

Feb. 

1911 

38 

148 

67 

117 

17,394  39 

Forfeiture  profits 

24 

Aug. 

1911 

39 

139 

21 

65 

9,048  65 

Temporary  expense 

'.                101 

00 

Feb. 

1912 

40 

129 

98 

154 

20,016  92 

Forfeited  share  account 

15 

00 

Aug. 

1912 

41 

120 

95 

84 

10,159  80 

Matured  share  certificate  ace 

ount  .           11,600 

00 

Feb. 

1913 

42 

112 

17 

204 

22,882  68 

Surplus 

2 

00 

Aug. 

1913 

43 

103 

58 

124 

12,843  92 

Cash  on  hand  October,  1919 

1,642 

05 

Feb. 

1914 

44 

95 

20 

303 

28,845  60.* 

Aug. 
Feb. 

1914 
1915 

45 
46 

87 
79 

01 

201 

17,489  01 
15,489  88 

$136,148 

63 

03 

196 

— 

Aug. 
Feb. 

1915 
1916 

47 
48 

71 
63 

23 
62 

233 

346 

16,596  59 

22,012  52 

DlSBUBSEMI 

NTS. 

Aug. 

1916 

49 

56 

20 

257 

14,443  40 

Dues  capital  withdrawn 

$29,851 

00 

Feb. 

1917 

50 

48 

96 

303 

14,834  88 

Dues  capital  forfeited  . 

15 

00 

Aug. 

1917 

51 

41 

90 

275 

11,522  SO 

Dues  capital  matured  . 

20,148 

00 

Feb. 

1918 

52 

35 

01 

235 

8,227  35 

Profits  capital  withdrawn 

5,463 

74 

Aug. 

1918 

53 

28 

29 

221 

6,2.52  09 

Profits  capital  forfeited 

99 

Feb. 

1919 

54 

21 

73 

501 

10,886  73 

Profits  capital  matured 

7,268 

38 

Aug. 

1919 

55 

15 

33 

575 

8,814  75 

Real  estate  loans 

53,850 

00 

Feb. 

1920 

56 

9 

09 

633 

5,753  97 

Share  loans 

7,080 

00 

Aug. 

1920 

57 

3 

00 

480 

1,440  00 

Interest 

266 

80 

Temporary  expense 
Forfeited  share  account 

1,685 
205 

44 
50 

Dues 

paid  in 

advance  . 

253  00 

Matured  share  account 

4,052 

44 

$343,128  44 

iVIatured  share  certificate  ace 

ount  .            5,200 
429 

00 

Dividend  on  matured  shares 

00 

Fines 

84 

Dues 

capital 

$289,276  00 

Cash  on  hand  October,  1920 

631 

50 

Profits  capital 

51,086  44 

Unpaid  dues 

2,766  00 

$136,148 

63 

- 



$343,128  44 

Dates  of  Examin.\tiox  .and  Audit,  June  7-10. 


DEDHAM  —  DEDHAM   CO-OPERATIVE  BANK. 

398  WASHINGTON  STREET. 

Incorporated  February  11,  1886.     Began  business  Feb.  16,  1886. 
Fr.^nk  W.  Power,  President.  Thomas  P.  Muebay,  Treasurer. 

Board  of  Directors:   W.  W.  Baker,  M.  A.  Carney,  E.  N.  Cartwright,  A.  M.  Daniels,  J.  A.  Geis- 

HECKEH,  A.  C.  HiBB.VRD,  D.  J.  HuRLEY,  T.  P.   MUBR.AY,  W.  E.   PaTENAUDE,   F.   W.  PoWER,  JeRE- 

MiAH  Sweeney,  F.  H.  Valentine,  J.  W.  Withington. 
Security  Committee:    A.  C.  Hibbard,  T.  P.  Murray,  Jeremiah  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

L'npaid  interest    . 

Unpaid  premiums 

Unpaid  fines 

Cash  .... 


$6,500  00 

901,625  00 

35,361  00 

3,500  00 

4,362  96 

2,284  48 

114  50 

285  06 

43,993   10 

$998,026  10 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Due  on  uncompleted  loans 


$771,227  00 

180,821  39 

18,323  40 

23,492  34 

4,161  97 


$998,026  10 
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Shares. 

Membership. 

Issued  during  year 

.      3,876 

Added  during  year 

312 

Withdrawn  during  year 

.      1,566 

Withdrawn  during  year 

125 

Forfeited  during  year 

6 

Members       ..... 

.      1,661 

Matured  during  year 

357 

Borrowers     ..... 

526 

Shares  now  pledged 

.      5,397 

Shares  in  force 

.    15,452 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

4.65  real  estate  loans  (average.  $1,938.98  each;   average  rate,  6.30%):  6.30%,  $901,625. 
95  share  loans  (average,  $372.22  each;  average  rate,  6.30%) :  6.30%,  $35,361. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 
$3,319.96 
3.33 


Other  Expenses. 
$2,733.82 
2.74 


Total. 
$6,053.78 
6.07 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans   eliminated    by 

foreclosure         .  .  .  . 

Real   estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Premiums   . 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Surplus 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages,  common  form 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Premiums   . 
Fines 

Surplus        ... 
Cash  on  hand  October,  1920 


$183,845  00 

1,100  00 

17,250  00 

99,050  00 

17,050  00 

20,619  37 

6,124  69 

55,625  66 

2,812  08 

1,573  61 

2,199  79 

7  17 

133  00 

905  43 

28,755  03 

$437,050  83 


$58,841  00 

156  00 

49,945  00 

9,902  22 

28  68 

21,420  00 

194,000  00 

28,656  00 

19,082  84 

1,800  00 

2,270  36 

427  93 

6,186  78 

3  85 

4  84 
332  23 

43,993  10 

$437,050  83 


Reco 

nciliat 

.ion  of  Share  Account 

and  Profits  Capital. 

)ate  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

May 

1909 

48 

$198  00 

261 

Nov. 

1909 

49 

186 

32 

229 

May 

1910 

50 

174 

97 

281 

Nov. 

1910 

51 

163 

95 

282 

May 

1911 

52 

153 

25 

511 

Nov. 

1911 

53 

142 

87 

403 

May 

1912 

54 

132 

79 

330 

Nov. 

1912 

55 

123 

01 

467 

May 

1913 

56 

113 

50 

528 

Nov. 

1913 

57 

104 

27 

397 

May 

1914 

58 

95 

32 

486 

Nov. 

1914 

59 

86 

63 

370 

May 

1915 

60 

78 

18 

515 

Nov. 

1915 

61 

69 

98 

461 

May 

1916 

62 

62 

02 

982 

Nov. 

1916 

63 

54 

29 

921 

May 

1917 

64 

46 

78 

794 

Nov. 

1917 

65 

39 

49 

584 

May 

1918 

66 

32 

41 

597 

Nov. 

1918 

67 

25 

54 

865 

May 

1919 

68 

18 

87 

1,540 

Nov. 

1919 

69 

12 

39 

1,886 

May 

1920 

70 

6 

10 

1,762 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


with  Dues 


Total  Value. 

$51,678  00 
42,667  28 
49,166  57 
46,233  90 
78,310  75 
57,576  61 
43,820  70 
57,445  67 
59,928  00 
41,395  19 
46,325  52 
32,053  10 
40,262  70 
32,260  78 
60,903  64 
50,001  09 
37,143  32 
23,062  16 
19,348  77 
22,092  10 
29,059  80 
23,367  54 
10,748  20 

1,468  00 

$956,319  39 


$771,227  00 

180,821  39 

4,271  00 

$956,319  39 


Dates  op  Examination  and  Audit,  October  8-15. 
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DIGHTON  — NORTH  DIGHTON   CO-OPERATIVE   BANK. 

LINCOLN   AVENUE. 

Incorporated  April  14,  1890.     Began  business  April  21,  1890. 

John  P.  Dary,  President.  Dwight  F.  Lane,  Treasurer. 

Board  of  Directors:  C.  F.  Bbownell,  Alexander  Chisholm,  E.  T.  Cockbh,  J.  P.  Dary,  J.  P.  Dris- 
COLL,  A.  M.  GoFF,  G.  H.  GoFF,  C.  F.  Ingalls,  D.  F.  Lane,  E.  E.  Lincoln,  W.  J.  Reed,  H.  B. 
Sebkell,  C.  H.  Walker. 

Security  Committee:  E.  E.  Lincoln,  C.  F.  Bbownell.  C.  F.  Ingalls, 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Temporary  expense  account 
Pass  book  account 
Cash  .  ■.  .  .  . 


$5,000  00 

237,140  00 

5,165  00 

986  ,24 

20  00 

67  30 

2,755  23 


$251,133  77 


Liabilities. 

Dues  capital 

Profits  capital 

177  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Due  on  uncompleted  loans    . 


$175,555  00 
30,635  69 

35,400  00 
3,936  50 
3,116  75 
1,272  56 
17  27 
1,200  00 

$251,133  77 


Shares 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares    represented    by  certifi- 
cates ..... 


1,463 

663 

60 

1,384 

4,480 

177 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 
Members       .  .  .  . 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  23-^%;  second  term,  2J^%. 


76 

34 

415 

143 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

123  real  estate  loans  (average,  $1,897.12  each;    average  rate,  5.40%) :  5%o%,  $139,440;  5^%,  $88,650; 
6%,  $9,050. 
iSsAareZoa/is  (average,  $286.94  each;  average  rate,  5.44%):  53/io%,  $1,930;  5K%,  $2,985;  6%,  $250. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$500.00 
1.99 

$155.91 
.62 

$655.91 
2.61 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Ileal  estate  loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Pass  book  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Matured  share  account 
Matured  share  certificate  account  . 
Dividend,    matured    share    certifi- 
cates   ..... 
Pass  book  account 
Cash  on  hand  October,  1920 


$49,161  00 

1,.350  00 

27,275  00 

1,945  00 

5,500  00 

12,970  78 

185  31 

15  00 

2,011  70 

7,800  00 

7  90 

2,796  29 

$111,017  98 


$35,173  00 

8,760  00 

6,501  92 

3,181  80 

43,650  00 

810  00 

5,400  00 

98  40 

670  91 

2,011  70 

400  00 

1,530  02 

75  00 

2,755  23 

$111,017  98 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series. 


April 

April 

April 

April 

April 

April 

April 

April 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 


1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 


Value 
per  Share. 

$187  19 

166  37 

146  62 

127  92 

110  12 

93  16 

76  99 

61  62 

46  96 

39  90 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


109 
91 
145 
123 
186 
209 
196 
341 
465 
124 
296 
96 
390 
370 
1,027 
312 


$20,403  71 

15,139  67 

21,259  90 

1.5,734   16 

20,482  32 

19,470  44 

15,090  04 

21,012  42 

21,836  40 

4,947  60 

9,770  96 

2,523  84 

7,694  70 

4,932   10 

7,281  43 

312  00 

225  00 

$208,116  69 


$175,555  00 

30,635  69 

1,926  00 

$208,116  69 


Dates  of  Examination  .\nd  Audit,  July  1-6. 


EAST  BRIDGEWATER  —  EAST   BRIDGEWATER   CO-OPERATIVE  BANK. 

31    CENTRAL    STREET. 

Incorporated  February  25,  1913.     Began  business  April  1,  1913. 

Charles  L.  Nutteh,  President.  Feed  E.  Fuller,  Treasurer. 

Board  of  Directors:  J.  R.  Baker,  W.  B.  Bannerm.^n,  G.  A.  Burbell,  F.  E.  Fuller,  U.  G.  Johnson, 
A.  L.  Leland,  H.  L.  Moorhouse,  E.  T.  Morse,  W.  E.  Murphy,  J.  F.  Murray,  C.  L.  Nutter, 
S.  K.  Nutter,  James  O'Brien,  M.  F.  Ro.4.ch,  G.  A.  Root,  A.  B.  Shaw,  H.  C.  Thorndike,  G.  M. 
Webber. 


Security  Committee:   H.  L.  Moorhouse,  S.  K.  Nutter,  M.  F.  Roach,  G.  M.  Webber.  F.  E.  Fuller, 
Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$2,500  00 

Dues  capital 

.      $111,524  05 

Loans  on  real  estate 

121,600  00 

Profits  capital 

19,529  36 

Loans  on  shares  . 

6,680  00 

Guaranty  fund     . 

1,172  35 

Temporary  expense  account 

2  21 

Surplus 

728  84 

Cash 

3,802  79 

Interest 

560  08 

Fines 

14  21 

Withdrawal  profits 

7  03 

Forfeited  share  account 

547  48 

Due  on  uncompleted  loans 

501  65 

$134,585  00 

$134,585  00 

Shares. 

Membership. 

Issued  during  year 

579 

Added  during  year 

75 

Withdrawn  during  year 

181 

Withdrawn  during  year 

18 

Shares  now  pledged 

747 

Members 

346 

Shares  in  force 

.      2,404 

Borrowers     . 

98 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2^4", 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    10%  from 
5  to  8  years;  after  8  years,  none. 


80  real  estate  loans  (average,  $1,520  each;    average  rate,  6%) 
25  share  loans  (average,  $268  each;   average  rate,  6%,):  6%, 


Rates  and  Averages  on  Loans. 

6%,  $121,600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Otiier  Expenses. 

Total. 

$369.78 
2.75 

$175.72 
1.30 

$545.50 
4.05 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1920 


$26,064  00 

3,835  00 

10,115  00 

3,425  00 

6,828  23 

226  48 

117  45 

1,826  61 

$52,437  77 


$5,561  00 

606  67 

26,050  00 

11,775  00 

3,750  80 

300  00 

21  01 

545  50 

25  00 

3,802  79 

$52,437  77 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


)ate  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  A'ahie. 

April  1913 

1 

$112  15 

500 

$56,075  00 

Oct.     1913 

2 

103  30 

102 

10,536  60 

April  1914 

3 

94  67 

85 

8,046  95 

Oct.     1914 

4 

86  25 

36 

3,105  00 

April  1915 

o 

78  05 

96 

7,492  80 

Oct.     1915 

6 

70  07 

122 

8,548  54 

April   1916 

7 

62  29 

115 

7,163  35 

Oct.     1916 

8 

.54  72 

145 

7,934  40 

April  1917 

9 

47  35 

1.53 

7,244  55 

Oct.     1917 

10 

40  18 

101 

4,058  18 

April   1918 

11 

33  20 

40 

1,328  00 

Oct.     1918 

12 

26  41 

79 

2,086  39 

April  1919 

13 

19  80 

215 

4,257  00 

Oct.     1919 

14 

13  36 

145 

1,937  20 

April  1920 

15 

7  10 

334 

2,371  40 

Oct.     1920 

16 

1  00 

136 

136  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


372  00 


$132,693  36 


$111,524  00 

19,529  36 

1,640  00 

«132,693  36 


D.iTES  OP  Examination  and  Audit,  November  2,  3. 
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EASTHAMPTON  — EASTHAMPTON   CO-OPERATIVE   BANK. 

41    UNION   STREET. 

Incorporated  March  24,  1000.     Began  business  ,\pril  2,  1900. 

WiLLi.\.M  F.  CoYi.E,  President.  Willt.^m  T..  Pitcher,  Treasurer. 

Board  of  Directors:   O.  C.  Burt,  W.  F.  Coyu:,  A.  J.  Kienle,  W.  L.  Pitcher,  A.  D.  Sanders,  G.  M. 

Seidel,  .John  Topor. 

Security  Committee:   W.  F.  Coyle,  A.  ,J.  Kienle,  W.  L.  Pitcher. 

Regular  meetings  for  receipt  of  moneys  the  first  Mond.ay  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1520. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Cash  . 


$122,925  00 

6,695  00 

551  54 

866  31 


$131,037  85 

Shares. 

Isgued  during  year           .... 
Withdrawn  during  year 
Matured  during  year      .... 
Shares  now  pledged         .... 
Shares  in  force        ..... 
Matured  shares  represented  by  certificates 

898 

232 

61 

771 

2,544 

5 

Liabilities. 

Dues  capital         ....  $105,372  00 

Profits  capital      ....  19,470  65 
5  matured  shares  represented  by 

certificates         ....  1,000  00 

Guaranty  fund     ....  2,252  59 

Surplus 2,892  65 

Forfeited  share  account          .          .  40  79 
Dividend  on  matured  share  certifi- 
cate            9  17 


$131,037  85 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .  .  . 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J,i%;  second  term,  2^i%. 

M.A.TURED    Sh.\RE    CERTIFIC.4.TBa 

First  term,  2H%- 


108 
55 

356 
71 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

SS  real  estate  loans  (average,  $2, 319. .34  each;   average  rate,  6',,,);  6%,  $122,925. 
.?i  share  loans  (average,  $318.81  each;   average  rate,  6%);  6%,  $6,695. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total. 

$420.00  $122.. 58  $542.58 

3.20  .94  4.14 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital          ....        $29,330 

00 

Date  of  Issue.  Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

16,100 

00 

per  on 

■lie. 

Share  loans  repaid 

3,650 

00 

May 

1909 

19 

S191 

74 

14 

$2,684  36 

Interest 

7,204 

31 

Nov. 

1909 

20 

180 

70 

50 

9,035  00 

Fines 

220 

32 

May 

1910 

21 

169 

94 

20 

3,398  80 

Transfer  fees 

50 

Nov. 

1910 

22 

159 

47 

2 

318  94 

Withdrawal  profits 

58 

S3 

May 

1911 

23 

149 

28 

35 

5,224  80 

Matured  share  certificate  ace 

ount  .             1,000 

00 

Nov. 

1911 

24 

139 

36 

10 

1,393  60 

Cash  on  hand  October,  1919 

6,867 

12 

May 

1912 

25 

129 

71 

94 

12,192  74 

Nov. 

1912 

26 

120 

31 

68 

8,181  08 

$64,431 

08 

IMay 

1913 

27 

111 

18 

82 

9,116  76 

"-— ■ 

Nov 

1913 

28 

102 

28 

41 

4,193  48 

^lay 

1914 

29 

93 

63 

69 

6,460  47 

Dlsburseme 

NTS. 

Nov. 

1914 

30 

85 

19 

49 

4,174  31 

Dues  capital  withdrawn 

SS,007 

00 

May 

1915 

31 

76 

99 

45 

3,464  55 

Dues  capital  matured    . 

8,723 

00 

Nov. 

1915 

32 

69 

02 

53 

3,658  06 

Profits  capital  withdrawn 

1,247 

49 

May 

1916 

33 

61 

24 

203 

12,431  72 

Profits  capital  matured 

3,277 

29 

Nov. 

1916 

34 

53 

69 

232 

12,456  08 

Real  estate  loans 

34,600 

00 

May 

1917 

35 

46 

32 

122 

5,651  04 

Share  loans 

6,640 

00 

Nov. 

1917 

36 

39 

16 

107 

4,190  12 

Interest 

214 

48 

May 

1918 

37 

32 

18 

68 

2,188  24 

Temporary'  expense 

.  542 

58 

Nov. 

1918 

38 

25 

39 

135 

3,427  65 

Surplus 

312 

93 

May 

1919 

39 

18 

79 

190 

3.570  10 

Cash  on  hand  October,  1920 

866 

31 

Nov. 

1919 

40 

12 

35 

437 

5,396  95 

May 

1920 

41 

6 

10 

418 

2,549  80 

$64,431  08 

Dues  paid  in 
Dues  capital 

advance  . 

~ 

320  00 

^^ 

$125,678  65 

$105,372  00 

Profits  capital 

19,470  65 

Unpaid  dues 

836  00 

$123,678  65 

Date  of  Examinatiox  and  Audit,  May  10. 


EASTON  — NORTH  EASTON   CO-OPERATIVE   BANK. 

22    CENTRE    STREET. 

Incorporated  April  23,  1889.     Began  business  April  23,  1SS9. 

L.  B.  Crockett,  President.  William  H.  Clements,  Treasurer. 

Board  of  Directors:  John  Baldwin,  W.  H.  Clements,  F.  L.  Crockett,  L.  B.  Crockett,  G.  H.  DeWitt, 
W.  N.  Howard,  E.  E.  Kelley,  T.  F.  L.^dd,  John  Lake,  T.  A.  O'Connor,  R.  B.  Porter,  M.  E. 
Reynolds,  A.  B.  Sladen,  J.  M.  Smith,  W.  A.  Smith. 

Security  Committee:    G.  H.  DeWitt,  A.  B.  Sladen,  L.  B.  Crockett. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Cash  .  .  .  .  . 


$418,750  00 

5,440  00 

1,585  15 

128  66 

135  50 

18,618  26 


$444,657  57 


Liabilities. 
Dues  capital  .... 
Profits  capital  .... 
153  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Due  on  uncompleted  loans    . 


$328,708  00 
71,478  37 

30,600  00 

6,326  87 

4,144  33 

3,400  00 

$444,657  57 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,545 

819 

3 

157 

2,282 

6,891 

153 


Membership. 

Added  during  year  .  .  .      . 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shahes. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2}4%- 


93 

52 

702 

288 


Proportion  of  profits  retained  on  vohintary  withdrawals,  25^^  on  series  less  than  5  years  old;    after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

SO/f  real  estate  loans  (average,  $1,377.46  each;   overage  rate,  6%) :  Q%,  S41S,750. 
So  share  loans  (average,  -5155.43  each;    average  rate,  6%) :  6%,  $3,440. 


Aniount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 
$1,128.41  $683.77 

2.53  1.54 


Total. 
$1,812.18 
4.07 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mc«'tgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Matured  share  account 
Matured  share  certificate  account 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1920 


S;81,229  00 

500  00 

9,000  00 

51,550  00 

6,150  00 

6,900  GO 

370  00 

25,056  19 

700  57 

3  50 

311  21 

13  47 

31,665  02 

7,600  00 

40 

13,542  57 

$234,591  93 


$41,791  00 

324  00 

21,963  00 

9,130  96 

119  67 

9,545  34 

85,200  00 

5,160  00 

6,250  00 

370  00 

1,477  00 

1,732  18 

45  50 

31,665  02 

1,200  00 

18,618  26 

$234,591  93 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 

Nov. 

May 


1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


Value 
per  Share. 

$199  84 

188  09 

176  71 

165  65 

154  90 

144  48 

134  35 

124  52 

113  42 

104  22 

95  26 

86  56 

78  12 

69  94 

62  00 

54  29 

46  79 

39  49 

32  42 

25  55 

18  88 

12  40 

6  11 


Dues  paid  in  advance 


Dues 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Shares 
in  Force. 

95 
106 

86 
112 
130 
113 
147 

95 
196 
162 
252 
188 
257 
385 
419 
543 
374 
331 
437 
415 
553 
702 
793 


Total  Value. 

$18,984  80 
19,937  54 
15,197  06 
18,552  80 
20,137  00 
16,326  24 
19,749  45 
11,829  40 
22,230  32 
16,883  64 
24,005  52 
16,273  28 
20,076  84 
26,926  90 
25,978  00 
29,479  47 
17,499  46 
13,071  19 
14,167  54 
10,603  25 
10,440  64 
8,704  80 
4,845  23 

716  00 

$402,616  37 


$328,708  00 

71,478  37 

2,407  00 

23  00 

$402,616  37 


Dates  of  Examination  and  Audit,  November  3-5. 
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EVERETT  — EVERETT   CO-OPERATIVE   BANK. 

449B   BROADWAY. 

Incorporated  Septembor  24,  1S90.     Began  business  October  14,  1890. 

Charles  B.  Ladd,  President.  Ernest  R.  Fall,  Treasurer. 

Board  of  Directors:  D.  P.  Bailey,  E.  R.  Fall,  C.  S.  Hallett,  M.  P.  Harvey,  G.  E.  Hunt,  F.  E.  Jen- 
nings, C.  B.  Ladd,  C.  C.  Nichols,  J.  W.  Philbrick,  G.  W.  Plaisted,  W.  J.  Rockwood,  W.  C. 

SiMES. 

Security  Committee:    E.  R.  Fall,  C.  B.  Ladd,  G.  AV.  Plaisted. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1S20. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .  .  . 


.529,128  00 

677,456  00 

25,187  00 

43   14 

305  79 

22,161  87 


$754,281  80 


Liabilities. 

Dues  capital 

Profits  capital 

144  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus        .... 
Interest       .... 
Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 


$596,516  00 
109,-501  36 

28,800  00 
9,454  56 
5,255  93 
3,339  88 
134  84 
270  13 
1,009  10 

$7S4.,281  80 


Shares. 

Issued  during  year 

.      3,981 

Withdrawn  during  vear 

.      1,825 

Forfeited  during  year 

22 

Matured  during  year 

48 

.Shares  now  pledged 

.      4,366 

Shares  in  force 

.    14,203 

Matured  shares  represented  by  certi 

ficates         144 

Membership. 

Added  during  year  .  .  .  , 

Withdrawn  during  year 

Members       ...... 

Borrowers     .... 

Profits  Distributed. 

Unm-vtured  Sh.\res. 
First  term,  2?.i%;  second  term,  2%%. 

M.iTDRED  Share  Certificates. 
First  term,  2'ji%;  second  term,  2^%. 


331 

153 

1,580 

405 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%  on  scries  not  over  5  years  old;    10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

317  real  estate  loans  (average,  82,137.08  each;   average  rate,  5.99%) :  5%,  $4,400;   6%,  $673,056. 
149  share  loans  (average,  $169.04  each;  average  rate,  6%) :  6%,  $25,187. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,479.27 
3.28 


Other  Expenses. 
$1,253.27 


Total. 
3,732.54 
4.94 
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Receipts  and  Disbursements. 


Receipt; 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Surplus        .... 
JNIatured  share  account 
Matured  share  certificate  account 
Taxes  .... 

Bills  payable  ■      . 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Interest       .... 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Bills  payable 
Dividend,    matured    share    certifi' 

Cash  on  hand  October,  1920 


S161,149  00 

86,8.34  00 

13,250  00 

41,819  31 

.    712  53 

5  25 

721  24 

2  77 

300  00 

243  78 

2  44 

9,625  86 

6,400  00 

29  74 

11,000  00 

21,840  98 


$353,936  90 


$61,347  00 

236  00 

6,917  00 

8,647  70 

18  42 

2,505  54 

189,708  22 

20,723  00 

546  85 

4,032  54 

8,616  76 

1,200  00 

26,000  00 

1,276  00 
22,161  87 

$353,936  90 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

^  Shares 
in  Force. 

Total  Value. 

April 

1909 

38 

$191 

31 

117 

S22,383  27 

Oct. 

1909 

39 

180 

52 

98 

17,690  96 

April 

1910 

40 

170  03 

166 

28,224  98 

Oct. 

1910 

41 

159 

79 

174 

27,803  46 

April 

1911 

42 

149 

80 

348 

52,130  40 

Oct. 

1911 

43 

140 

01 

260 

36,402  60 

April 

1912 

44 

130 

51 

244 

31,844  44 

Oct. 

1912 

45 

121 

24 

184 

22,308  16 

April 

1913 

46 

112 

17 

197 

22,097  49 

Oct. 

1913 

47 

103 

31 

516 

53,307  96 

April 

1914 

48 

94 

68 

341 

32,285  88 

Oct. 

1914 

49 

86 

28 

376 

32,441  28 

April 

1915 

50 

78 

07 

459 

35,834  13 

Oct. 

1915 

51 

70 

07 

596 

41,761  72 

April 

1916 

52 

62 

29 

760 

47,340  40 

Oct. 

1916 

53 

54 

72 

754 

41,258  88 

April 

1917 

54 

47 

35 

623 

29,499  05 

Oct. 

1917 

r^o 

40 

18 

659 

26,478  62 

April 

1918 

56 

33 

20 

676 

22,443  20 

Oct. 

1918 

57 

26 

41 

776 

20,494  16 

April 

1919 

58 

19 

80 

1,172 

23,205  60 

Oct. 

1919 

59 

13 

36 

1,877 

25,076  72 

April 

1920 

60 

7 

10 

1,870 

13,277  00 

Oct. 

1920 

61 

1 

00 

960 

960  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,837  00 


$708,387  36 


$596,516  00 

109,501  36 

2,370  00 

$708,387  36 


Dates  of  Examination  and  Audit,  March  2-5  inclusive. 


FALL  RIVER  — FALL   RIVER   CO-OPERATIVE   BANK. 

29-33    BEDFORD   STREET. 

Incorporated  December  1,  1888.     Began  business  December  12,  1888. 

Bradford  D.  Davol,  President.  Frank  E.  Westgate,  Treasurer. 

RuDOLPHUS  N.  Allen,  Assistant   Treasurer. 

Board  of  Directors:  R.  N.  Allen,  Jefferson  Borden,  Jr.,  S.  PI.  Borden,  C.  A.  Brown,  M.  R.  Brown, 
R.  W.  BuRRELL,  C.  E.  Burt,  B.  D.  Davol,  C.  D.  Davol,  E.  J.  P'rench,  J.  W.  Grant,  H.  M. 
Hathaway,  P.  H.  Hood,  John  Isherwood,  E.  B.  Jennings,  G.  O.  Lathrop,  A.  N.  Lincoln,  C.  K. 
Lincoln,  E.  A.  Lincoln,  E.  B.  Lovell,  F.  J.  McLane,  J.  A.  Pearson,  R.  G.  Riley,  F.  E.  West- 
gate. 

Security  Committee:  B.  D.  Davol,  E.  A.  Lincoln,  C.  A.  Brown. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF  CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Personal  accounts 

Cash 


$68,448  00 

1,991,100  00 

65,000  00 

2,300  00 

4,050  00 

2,177  34 

1,162  02 

10  59 

34,328  88 


2,168,576  83 


Liabilities. 

Dues  capital         ....  $1,737,668  00 

Profits  capital      ....  285,040  40 
306  matured  shares  represented  by 

certificates         ....  61,200  00 

Guaranty  fund     ....  27,211  47 

Surplus 36,004  51 

Interest 18,781  56 

Fines 300  40 

Forfeited  share  account          .          .  2,194  23 

Personal  accounts          .          .          .  176  26 

$2,183,576  83 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Sh.4kes. 
First  term,  2^8%;  second  term,  2H%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  2^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


17,522 

9,384 

41 

.529 

12,475 

48,798 

306 


1,096 

615 

4,198 

1,087 


Rates  and  Averages  on  Loans. 

966  real  estate  loans  (average,  $2,061.18  each;   average  rate,  5.51%):   5H%,  .51,960,600;  6% 
170  tihare  loans  (average,  $382.35  each;    average  rate,  5.53%):  o:i%,  $61,3,50;  6%,  $3,650. 
2  loa7is  on  matured  share  certificates:   53'2%,  $2,300. 


$30,500. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for 

$4,493 

17 

$3,722.73 

$8,215.90 

Cost  per  $1,000  of  assets  . 

2 

07 

1.72 

3.79 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receivts. 
Dues  capital         .... 
Real   estate    loans   eliminated    by 

$541, .596 

00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

foreclosure 

1,200 

00 

Mar. 

1909 

42 

$190 

93 

412 

$78,663  16 

Real   estate    loans    eliminated    bj 

Sept. 

1909 

43 

180 

20 

'     265 

47,753  00 

maturity  of  shares     . 

2,100 

00 

Mar. 

1910 

44 

169 

73 

438 

74,341  74 

Real  estate  loans  repaid 

473,700 

00 

Sept. 

1910 

45 

159 

52 

285 

45,463  20 

Share  loans  repaid 

52,650 

00 

Mar. 

1911 

46 

149 

58 

466 

69,704  28 

Mortgages  .          .          .           . 

50 

00 

Sept. 

1911 

47 

139 

89 

460 

64,349  40 

Bonds  and  notes 

50,000 

00 

Mar. 

1912 

48 

130  40 

856 

111,622  40 

Real  estate  by  foreclosure 

4,483 

39 

Sept. 

1912 

49 

121 

18 

1,023 

123,967  14 

Interest       .           •          .           . 

116,409  48 

Mar. 

1913 

50 

112 

18 

1,241 

139,215  38 

Fines             .... 

2,086 

67 

Sept. 

1913 

51 

103 

43 

992 

102,602  56 

Forfeited  share  account 

229 

18 

Mar. 

1914 

52 

94 

90 

1,015 

96,323  50 

Expense       .... 

3 

00 

Sept. 

1914 

53 

86 

59 

909 

78,710  31 

Profits  capital 

5 

02 

Mar. 

1915 

54 

78 

49 

1,683 

132,098  67 

Matured  share  certificate  account 

20,600 

00 

Sept. 

1915 

55 

70 

60 

1,594 

112,536  40 

Personal  accounts 

210 

54 

Mar. 

1916 

56 

62 

91 

1,524 

95,874  84 

Loans  on  matured  share  certificates 

Sept. 

1916 

57 

55 

42 

1,910 

105,852  20 

repaid      .... 

150 

00 

Mar. 

1917 

58 

48 

12 

2,023 

97,346  76 

Cash  on  hand  October,  1919 

10,117 

95 

Sept. 

1917 

59 

41 

01 

1,528 

62,663  28 

Mar. 
Sept. 

1918 
1918 

60 
61 

34 
27 

02 
33 

1,812 
2,500 

61,752  96 
68,325  00 

$1,275,591 

23 

— ;; 

Mar. 

1919 

62 

20 

75 

3,876 

80,427  00 

Sept. 

1919 

63 

14 

34 

6,847 

98,185  98 

DiSBURSEMI 

NTS. 

Mar. 

1920 

64 

8 

09 

8,036 

65,011  24 

Dues  capital  withdrawn 

$323,807 

00 

Sept. 

1920 

65 

2 

00 

7,103 

14,206  00 

Dues  capital  forfeited  . 

426 

00 

Dues  capital  matured  . 

77,229 

00 

Suspense 

4  00 

Profits  capital  Tvithdrawn 

49,925 

67 

Dues 

paid  in  advance  . 

2,587  00 

Profits  capital  forfeited 

63 

64 

Profits  capital  matured 

29,697 

01 

$2,029,587  40 

Real  estate  loans 

613,450 

00 

Share  loans 

71,350 

00 

Bonds  and  notes 

50,000 

00 

Dues 

capita 

1 

.  $1 

,737,668  00 

Real  estate  by  foreclosure 

1,110 

45 

Profi 

s  capital 

285,040  40 

Interest 
Temporary  expense 

1,545 
8,215 

24 
90 

Unpaid  dues 

6,879  00 

Forfeited  share  account 

3,578 

47 

$2,029,587  40 

Profit  and  loss 
Fines 

72 

55 

63 

Matured  share  certificate  account 

5,800 

00 

Personal  accounts  ■ 

44 

87 

Loans  on  matured  share  certificates 

2,450 

00 

Dividend,   matured    share    certifi 

cates        .... 

2,512 

75 

Cash  on  hand  October,  1920 

34,328 

88 

$1,275,591 

23 

D.ATES  or  Ex.AMiN.ATiON  AXD  AuDiT,  June  21-30. 
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FALL   RIVER  — LAFAYETTE   CO-OPERATIVE   BANK. 

86   BEDFORD    STREET. 

Incorporated  April  11,  1894.     Began  business  May  3,  1894. 

Edmond  Cote,  President.  Samuel  E.  Robinson,  Treasurer. 

Board  of  Directors:  J.  C.  Bhady,  Am.\ble  Chouinard,  Edmond  Cote,  Wm.  E.  Fawcett,  Elzear 
FouRNiEH,  A.  S.  FuRTADO,  A.  H.  Lebming,  Hubert  Legaee,  William  Marshall,  Joseph 
Menard,  Nathan  Miller,  C.  E.  Peloquin,  A.  S.  Phillips,  S.  E.  Robinson,  Oliva  St.  Denis, 
R.  C.  Small,  N.  P.  Tessier. 

Security  Committee:    Nathan  Miller,  Amable  Chouinard,  C.  E.  Peloquin. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$5,000  00 

Dues  capital         .... 

$785,038  00 

Loans  on  real  estate 

917,000  00 

Profits  capital      .... 

112,991   78 

Loans  on  shares  . 

38,300  00 

159  matured  shares  represented  by 

Loans  on  matured  share  certificates            2,600  00 

certificates        .... 

31,800  00 

Unpaid  interest    . 

906  60 

Guaranty  fund     .... 

13,870  71 

Temporary  expense  account 

1,945  46 

Surplus        ..... 

11,733  So 

Overs  and  shorts 

6  00 

Interest       ..... 

26,027  55 

Cash             .... 

19,053  67 

Fines            ..... 

428  84 

Forfeited  share  account 

21  00 

Due  on  uncompleted  loans    . 

2,900  00 

$984,811  73 

$984,811  73 

Shares. 

Membership. 

Issued  during  year 

.      6,576 

Added  during  year 

458 

Withdrawn  during  year 

.      4,096 

Withdrawn  during  year 

306 

Forfeited  during  year 

10 

Members       .          .          .          .          . 

.      1,559 

Matured  during  year 

223 

Borrowers     .          .          .          .          . 

405 

Shares  now  pledged 

.      5,899 

Shares  in  force 

.    19,402 

Profits  Distributed. 

Matured  shares  represented  by  certificates         159 


Unmatured  Shares. 
First  term,  25-8%;  second  term,  2^%. 

M.atured  Share  Certificates. 
First  term,  2?^%;  second  term,  2?^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

334  real  estate  loans  (average,  S2, 745.50  each;   average  rate,  6J^%):  5J^%,  $917,000. 
76  share  loans  (average,  S503.94  each;   average  rate,  5%):  5}i%,  $38,300. 
2  loans  on  matured  share  certificates:  5J-^%.  $2,600. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     , 
Cost  per  $1,000  of  assets 


$2,586.50 
2.63 


Other  E.xpenses. 
$1,148.37 


Total. 
83,734.87 
3.80 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Forfeited  share  account 
Matured  share  ce'rtificate  account 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capita!  forfeited 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Loans  on  matured  share  certificates 
Overs  and  shorts 
Surplus        .... 
Cash  on  hand  October,  1920 


$2.37,784  00 

170,825  00 

27,050  00 

34,650  00 

4,000  00 

51,378  46 

853  98 

584  90 

10,600  00 

11  97 

17,459  65 

$555,197  96 


$125,3.30  00 

520  00 

32,335  00 

15,739  92 

69  10 

12,397  20 

274,000  00 

27,6.50  00 

33,750  00 

4,000  00 

168  52 

3,734  87 

584  90 

1,235  00 

2,000  00 

2,600  00 

28  88 

90 

19,053  67 

$555,197  96 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,     in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
Mav 
Nov. 
]\Iay 
Nov. 
ISlay 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


$194  69 

184  04 

173  63 

163  45 

153  52 

143  83 

134  37 

125  16 

116  18 

107  43 

98  90 

90  59 

82  49 

74  60 

66  91 

59  42 

52  12 

45  01 

38  OS 

31  33 

24  75 

18  34 

12  09 

6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


57 

266 

146 

1.52 

130 

250 

293 

301 

347 

366 

429 

493 

475 

669 

727 

895 

1,057 

969 

1,149 

899 

1,577 

1,986 

2,958 

2,811 


$11,097  33 
48,954  64 
25,349  98 
24,844  40 
19,957  60 
35,957  50 
39,370  41 
37,673  16 
40,314  46 
39,319  38 
42,428  10 
44,660  87 
39,182  75 
49,907  40 
48,643  57 
.53,180  90 
55,090  84 
43,614  69 
43,753  92 
28,165  67 
39,030  75 
36,423  24 
35,762  22 
16,866  00 

1,197  00 

$900,746  78 


$785,038  00 

112,991  78 

2,717  00 

$900,746  78 


D.\TBS  OF  Ex.vMiN.^TiON  AND  AuDiT,  July  29-August  6  inclusive. 


FALL  RIVER  — PEOPLES   CO-OPERATIVE   BANK. 

60   BEDFORD   STREET. 

Incorporated  February  18,  1S82.     Began  business  March  15,  1882. 

(Office  vacant)  President.  Charles  H.  Durfee,  Treasurer. 

N.^THANiEL  B.   DuBFEE,  Assistant  Treasurer. 

Board  of  Directors:   W.  H.  Blanchette,  F.  C.  Bbownell,  J.  B.  Clifton,  A.  P.  Davol,  J.  E.  Estes, 
C.  E.  Mills,  James  Sinclair,  Michael  Sweeney,  Joseph  Turner. 

Security  Committee:  A.  P.  Davol,  C.  H.  Durfee,  Michael  Sweeney,  Joseph  Turner. 

Regular  meetings  for  receipt  of  monej's  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 
Assets. 


Bonds  and  notes  .... 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
Unpaid  interest  .... 
Cash  ...... 


$6,800  85 
474,850  00 

21,800  00 
500  00 
288  58 

30,965  05 


$535,204  48 


Liabiiities. 

Dues  capital         ....  $410,491  00 

Profits  capital      ....  73,609  65 
142  matured  shares  represented  by 

certificates         ....  28,400  00 

Guaranty  fund     ....  7,455  40 

Surplus 13,838  43 

Due  on  uncompleted  loans    .          .  700  00 
Dividend  on  matured  share  certifi- 
cates          710  00 

$535,204  48 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,400 
1,748 

140 
3,351 
9,955 

142 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Sh.vres. 
First  term,  2^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  2J^%. 


156 

94 

759 

213 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

jeO  real  estate  loans  (average,  $2,  967.81  each;   average  rate,  b}4%):  5H%,  $474,8.30. 
53  share  loans  (average,  S411.32  each;   average  rate,  5.51%):  5^%,  $21,150;  6%,  $6 
1  loan  on  matured  share  certificates:  .5}'2%.  .$500. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Temporary  expense 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Matured  share  certificate  account  . 
Dividend,  matured  share  certifi- 
cates ..... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


$117,644  00 

2,600  00 

120,400  00 

12,200  00 

10,000  00 

6,199  15 

27,706  28 

220  64 

3  33 

8,800  00 

90  42 

9,939  97 

$315,803  79 


$65,928  00 

20,264  00 

11,602  71 

7,274  23 

141,050  00 

15,700  00 

9,500  00 

54  16 

2,531   14 

9,000  00 

1,434  50 

500  00 

30,965  05 


$315,803  79 


Salaries 

Other  Expenses. 

Total. 

$1,900. 

DO           $6 

27.81 

.$2,527.81 

3. 

55 

1.17 

4.72 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Nov. 

1908 

55 

$200  11 

98 

$19,610  78 

May 

1909 

56 

189   13 

142 

26,856  46 

Nov. 

1909 

57 

178  42 

84 

14,987  28 

May 

1910 

58 

167  99 

61 

10,247  39 

Nov. 

1910 

59 

157  76 

137 

21,613   12 

May 

1911 

60 

147  81 

19 

2,808  39 

Nov. 

1911 

61 

138  04 

172 

23,742  88 

May 

1912 

62 

128  56 

138 

17,741  28 

Nov. 

1912 

63 

119  33 

133 

15,870  89 

May 

1913 

64 

110  34 

194 

21,405  96 

Nov. 

1913 

65 

lOl  56 

265 

26,913  40 

May 

1914 

66 

93  04 

238 

22.143  52 

Nov. 

1914 

67 

84  70 

332 

28,120  40 

May 

1915 

68 

76  58 

213 

16,311  54 

Nov. 

1915 

69 

68  67 

450 

30,901  50 

May 

1916 

70 

60  94 

575 

35,040  50 

Nov. 

1916 

71 

53  45 

685 

36,613  25 

May 

1917 

72 

46   15 

473 

21,828  95 

Nov. 

1917 

73 

39  03 

422 

16,470  66 

May 

1918 

74 

32  10 

400 

12,840  00 

Nov. 

1918 

75 

25  34 

743 

18,827  62 

May 

1919 

76 

18  76 

902 

16,921  52 

Nov. 

1919 

77 

12  34 

1,.301 

16,054  34 

May 

1920 

78 

6  09 

1,778 

10,828  02 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


396  00 


$485,095  65 


$485,095  65 


Dates  of  Examination  and  Audit,  November  8-10. 
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FALL   RIVER  — TROY   CO-OPERATIVE   BANK. 

59    NORTH   MAIN    STREET. 

Incorporated  July  18,  1880.     Began  business  July  20,  1880. , 

Jerome  C.  Bohden,  President.  Edward  W.  Bertensha-r-,  Treasurer. 

Board  of  Directors:  F.  B.  Albeo,  James  Allardice,  E.  W.  Bertenshaw,  J.  C.  Borden,  T.  D.  Covel, 
A.  F.  Dow,  G.  H.  Eddy,  Jr.,  J.  H.  French,  George  Grime,  J.  E.  O'Connor,  S.  S.  Read,  C.  C. 
RouNSViLLE,  E.  N.  Slade,  W.  R.  Woodman,  J.  M.  Young. 

Security  Committee:  James  Allaedice,  T.   D.  Covel,  E.   N.  Slade. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortages 

Real  estate  by  foreclosure,  etc 

Unpaid  interest    . 

Unpaid  fines 

Temporary  expense  account 

Suspense  account 

Deferred  interest 

Cash  .... 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


S20,000  00 

2,180,100  00 

61,150  00 

9,000  00 

e. 

6,999  92 

2,956  90 

337  98 

486  85 

80  34 

697  58 

.    96,431  27 

$2,378,240  84 

.    13,024 

.      6,097 

129 

748 

.    12,202 

.    43,929 

y  cer 

tificates         657 

Liabilities. 

Dues  capital 

Profits  capital 

657  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus        .... 
Interest       .... 
Fines  .... 

Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 
Due  on  foreclosure  sales 


,772,317  00 
319,934  51 

131,400  00 
43,206  33 
49,541  08 
11,000  65 
148  94 
591  01 
49,116  56 
16  55 
690  55 
277  66 

$2,373,240  84 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2^s%;  second  term,  2Ji%. 


698 

409 

3,560 

854 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

758  real  estate  loans  (average,  $2,876.12  each;   average  rate,  oy2%)'-  oHTo,  $2,180,100. 
161  share  loans  (average,  $379.81  each;   average  rate,  5.54%):  5^%.  $55,500;   6%,  $5,650. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 

Total. 

4,912.02        $2,845.86 

$7,757.88 

2.07                  1.19 

3.26 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     , 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Suspense  account 
Cash  on  hand  October,  1919 


$484,.368  00 

5,400  00 

14,500  00 

496,550  00 

.54,750  00 

25,029  75 

160,000  00 

19,363  15 

126,327  37 

2,010  32 

.     548  80 

5,519  49 

66,400  34 

51,400  00 

43  02 

57,767  40 

$1,569,977  64 


DiSBtJESEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Bonds- and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Suspense  account 

Dividend  on  matured  shares 

Cash  on  hand  October,  1920 


$247,001  00 

5,150  00 

107,683  00 

42,978  20 

916  74 

41,917  92 

781,750  00 

70,150  00 

24,339  20 

9,000  00 

60,000  00 

1,649  29 

319  33 

8,306  68 

5,146  14 

43,501  61 

1^,200  00 

74  26 

5,463  00 

96,431  27 

$1,569,977  64 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series. 


April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 


1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


Value 
per  Share- 

$189  99 

179  22 

168  73 

158  51 

148  55 

138  84 

129  38 

120  16 

111  18 

102  43 

93  90 

85  59 

77  49 

69  60 

61  91 

54  42 

47  12 

40  01 

33  08 

26  33 

19  75 

13  34 

7  09 

1  00 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


314 

530 

401 

568 

865 

855 

714 

1,020 

919 

1,069 

1,092 

1,.329 

1,391 

1,575 

1,.505 

1,909 

1,7.58 

1,794 

2,382 

2,119 

3,224 

5,711 

6,369 

4,517 


$.59,6.56  86 

94,986  60 

67,660  73 

90,033  68 

128,495  75 

118.708  20 

92,377  32 

122,.563  20 

102,174  42 

109,395  24 

102, .538  SO 

113,749  11 

107,788  59 

109,620  00 

93,174  55 

103,887  78 

82,836  96 

71,777  94 

78,796  56 

55,593  27 

63,674  00 

76,184  74 

45,156  21 

4,517  00 

2,342  00 

$2,097,889  51 


.  $1,772,317  00 

319,934  51 

5,638  00 

$2,097,889  51 


Dates  of  Examixation  axd  Audit,  Nov.  11-19. 
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FITCHBURG  — FIDELITY   CO-OPERATIVE   BANK. 

745    MAIN    STREET. 

Incorporated  April  25,  188S.     Began  business  May  8,  1888. 

David  H.  Mehkiam,  President.  W.  G.  Hayes,  Treasurer. 

Board  of  Directors:  G.  B.  Bahtlett,  J.  H.  Dakiels,  M.  F.  Dunn,  F.  H.  Foss,  W.  G.  Hayes,  H.  O. 
Irving,  W.  C;  Johnson,  D.  H.  Merbiam,  S.  W.  Miller,  G.  L.  Parmenter,  W.  E.  Putney,  A.  L. 
Walker,  G.  R.  Wallace,  Jr.,  D.  I.  Walsh,  Augustus  Wellington. 

Security  Committee:    D.  H.  Merriam,  Augustus  Wellington,  W.  E.  Putney,  F.  H.  Foss. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
War  savings  stamps 
Cash 


S8,000  00 

2,022,-310  00 

48,366  00 

5,320  00 

3,706  56 

2,229  45 

210  54 

822  50 

54,685  44 


$2,145,650  49 


Liabilities. 

Dues  capital         ....  $1,202,456  00 

Profits  capital      ....  226,939  18 
2,776  matured  shares  represented 

by  certificates  ....  555,200  00 

Guaranty  fund     ....  37,592  57 

Surplus 51,777  12 

Interest 22,077  50 

Paid-up  shares  dividends       .          .  9  90 

Fines 298  22 

Due  on  uncompleted  loans     .          .  1,500  00 
Paid-up  shares  represented  by  cer- 
tificates     47,800  00 

$2,145,650  49 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


9,183 

4,762 

26 

689 

11,957 

28,725 

2,776 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


697 

451 

2,570 

983 


Profits  Distributed. 

Unmatured  Sh.\res. 
First  term,  1M%;  second  term,  1%%;  third  term, 
15^%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  lH7c- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


S64  real  estate  loans  (average,  $2,340.64  each;   average  rate,  QV,)'  5%,  $16,400;   6%,  $2,005,910. 
171  share  loans  (average,  $282.84  each;   average  rate,  6%):  6%,  $48,366. 
9  loans  on  matured  share  certificates:  6%,  $5,320. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$6,815.00 
3.17 


Other  Expenses. 
$4,705.10 
2.18 


Total. 
$11,520.10 
5.35 


No.  8.1 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipt 
Dues  capital 

.      $340,978 

00 

Date  of  Issue.  Serie.s. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans    eliminat 

3d   by 

foreclosure 

3,400 

00 

Mar. 

1909 

43 

$190  54 

351 

$66,879  54 

Real   estate    loans    eliminat 

5d    by 

Sept. 

1909 

44 

179  94 

520 

93,. 568  80 

maturity  of  shares     . 

3,400 

00 

Mar. 

1910 

45 

169  54 

.579 

98,163  66 

Real  estate  loans  repaid 

508,635 

00 

Sept. 

1910 

46 

159  41 

429 

68,386  89 

Share  loans  repaid 

38,032 

00 

Mar. 

1911 

47 

149  55 

4.30 

64, .306  50 

Uncompleted  mortgage  loans 

1,200 

00 

Sept. 

1911 

48 

139  90 

60S 

85,059  20 

Loans  on  matured  share  certi: 

icates             1,300 

00 

Mar. 

1912 

49 

130  49 

614 

80,120  86 

Bonds  and  notes 

100 

00 

Sept. 

1912 

50 

121  33 

488 

.59,209  04 

Interest 

122,389 

18 

Mar. 

1913 

51 

112  40 

629 

70,699  60 

Fines 

1,.585 

07 

Sept. 

1913 

52 

103  67 

507 

.52,560  69 

Taxes  repaid 

88 

30 

Mar. 

1914 

53 

95  16 

979 

93,161  64 

Profits  capital 

902 

69 

Sept. 

1914 

54 

86  82 

501 

43,496  82 

Certificates  of  deposit  . 

60,000 

00 

Mar. 

1915 

55 

78  73 

354 

27,870  42 

Bond  installments 

20 

00 

.June 

1915 

56 

74  78 

445 

33,277  10 

War  savings  stamps 

220 

00 

Sept. 

1915 

57 

70  83 

355 

25,144  65 

Matured  share  account 

133,307 

92 

Dec. 

1915 

58 

66  97 

442 

29,600  74 

Matured  share  certificate  ace 

ount  .        108,200 

00 

Mar. 

1916 

59 

63  14 

596 

37,631  44 

Personal  accounts 

1,704 

33 

June 

1916 

60 

59  36 

447 

26,533  92 

Paid-up  share  account 

47,800 

00 

Sept. 

1916 

61 

55  62 

510 

28,366  20 

Cash  on  hand  October,  1919 

34,258 

99 

Dec. 

1916 

62 

51  92 

408 

21,183  36 

Mar. 

1917 

63 

48  27 

509 

24,569  43 

$1,407,521 

48 

.June 

1917 

64 

44  68 

507 

22,652  76 

^~ 

Sept. 
Dec. 

1917 

65 

41   12 

520 

21,382  40 
14,592  68 

1917 

66 

37  61 

388 

DiSBURSEME 

NTS. 

ISIar. 

1918 

67 

34   13 

677 

23,106  01 

Dues  capital  withdrawn 

.      $152,425 

00 

June 

1918 

68 

30  72 

892 

27,402  24 

Dues  capital  forfeited  . 

247 

00 

Sept. 

1918 

69 

27  35 

719 

19,664  65 

Dues  capital  matured  . 

99,845 

00 

Dec. 

1918 

70 

24  03 

886 

21,290  58 

Profits  capital  withdrawn 

23,111 

93 

Mar. 

1919 

71 

20  75 

2,237 

46,417  75 

Profits  capita]  forfeited 

29 

66 

,June 

1919 

72 

17  52 

1,526 

26,735  52 

Profits  capital  matured 

38,029 

93 

Sept. 

1919 

73 

14  33 

1,685 

24,146  05 

Real  estate  loans 

750,700 

00 

Dec. 

1919 

74 

11   18 

1,730 

19,341  40 

Share  loans 

47,130 

00 

Mar. 

1920 

75 

8  08 

2,613 

21,113  04 

tlncompleted  mortgage  loans 

2,200 

00 

June 

1920 

76 

5  02 

1,930 

9,688  60 

Loans  on  matured  share  certi 

acates            3,000 

00 

Sept. 

1920 

77 

2  00 

1,714 

3,428  00 

Bonds  and  notes 

1,000 

00 

Real  estate  by  foreclosure 

3,706 

56 

Dues 

paid  in 

advance  . 

6,775  00 

Interest 

915 

37 

— 

Temporary  expense 

11,520 

10 

$1,437,527  18 

Certificates  of  deposit  . 
Bond  installments 

60,000 

00 

— 

160 

00 

Taxes  advanced  . 

230 

21 

Dues 

capital 

.  $1,202,456  00 

Matured  share  account 

133,307 

92 

Profi 

s  capital 

226,939  18 

Personal  accounts 

1,704 

33 

Unpa 

id  dues 

8,132  00 

Dividend,  matured  share  certi 

ficates          23,573 

03 

— 

Cash  on  hand  October,  1920 

54,685 

44 

$i 

,437,527  18 

$1,407,521 

48 

D.4TE.S  OF  Examination  and  Audit,  June  7-15  inclusive. 
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FITCHBURG  —  FITCHBURG   CO-OPERATIVE   BANK. 

298   MAIN   STREET. 

Incorporated  October  27,  1877.     Began  business  November  8,  1S77. 

J.  Frank  Fisher,  President.  John"  W.  Parshley,  Treasurer. 

Board  of  Directors:  W.  M.  Allen,  Ebexezer  Bailey,  E.  W.  Baker,  B.  A.  Cook,  M.  A.  Coolidge, 
D.  M.  Dillon,  Michael  Donlon,  F.  L.  Drury,  J.  F.  Fisher,  W.  A.  Hardy,  W.  W.  Henry, 
W.  T.  Hidden,  J.  L.  Johnson,  J.  D.  Littlehale,  Dayid  Lowe,  O.  M.  Lowe,  A.  S.  Morse,  G.  V. 
Upton. 

Security  Committee:    D.  M.  Dillon,  O.  M.  Lowe,  B.  A.  Cook. 

Regular  meetings  for  receipt  of  moneys  the  last  business  day  of  each  montli. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure,  etc. 
Bank  building      .... 
Loans  on  paid-up  shares  * 
Cash 


.S70,400 

00 

2,90.3,765 

00 

68,9.37 

00 

4,280 

00 

2,394 

76 

36,000 

00 

1,980 

00 

53,522 

60 

$3,141,279  36 


Liabilities. 

Dues  capital         ....  $2,035,965  00 

Profits  capital      ....  399,992  06 
2,481   matured  shares  represented 

by  certificates  ....  496,200  00 

Guaranty  fund     ....  62,491  69 

Surplus 77,268  62 

Matured  share  account           .          .  200  39 
Personal  accounts          .          .          .  11  60 
Due  on  uncompleted  loans    .          .  5,150  GO 
Paid-up  shares  represented  by  cer- 
tificates      64,000  GO 

$3,141,279  36 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


17,374 

7,317 

83 

782 

17,482 

48,184 

2,481 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,1.55 

601 

4,417 

1,511 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
iys%;  fourth  term,  1?^%. 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  1M%;  third  term, 
l>i%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

1,399  real  estate  loans  (average,  $2,075.60  each;    average  rate,  6%):  5%,  $1,6-50;  6%, 
226  share  loans  (average,  $305.03  each;   average  rate,  6%):  6%,  $68,937. 
S  loans  on  matured  share  certificates:  6%,  $4,280. 


2,902,115. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$6,100.00 
1.94 

$14,013.43 
4.45 

$20,113.43 
6.39 

The  bank  has  been  notified  to  have  these  loans  paid. 


No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Profits  capital 

Deposits  on  Liberty  Loan  Bonds 
JBonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Security  committee 
Fines  .... 

Transfer  fees 
Insurance  and  taxes 
Overs  and  shorts 
Temporary  expense 
Certificates  of  deposit  . 
Forfeited  share  account 
Surplus        .... 
Building  income  account 
Matured  share  account 
Loans  on  matured  share  certificates 
Matured  share  certificate  account 
Personal  accounts 
Paid-up  share  account 
Cash  on  hand  October,  1919 


$552,718  00 

14,900  00 

14,400  00 

529,660  00 

89,515  00 

23,000  00 

1,006  40 

1,025  00 

117,800  00 

36,734  61 

174,523  52 

80  00 

2,223  06 

20  75 

532  94 

144  42 

403  93 

30,000  00 

1  76 

428  49 

2,886  09 

19,871  92 

5,250  00 

144,400  00 

225  59 

64,800  00 

23,179  84 

$1,849,731  32 


$22 

1 

1 

112 

35, 

8 

43 

913 

113 

24 


142 
16 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Loans  on  paid-up  share  certificates 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Loans  on  matured  share  certificates 
Profits  cajoital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Fines            .... 
Deposits  on  Liberty  Loan  Bonds 
Bonds  and  notes 
Real  estate  by  foreclosure 
Overs  and  shorts 
Interest       .... 
Temporary  expense 
Dividend  on  paid-up  share  certifi- 
cates           412  92 

Permanent  expense       .          .           .  4,090  09 
Dividend  on  matured  share  certifi- 
cates          23,226  20 

Forfeited  share  account  .  .  95  76 

Surplus 5,976  72 

Matured  share  account  .  .  22,584  23 

Guaranty  fund     ....  49  99 

Matured  share  certificate  accouiH  .  47,000  00 

Security  committee       ...  2  00 

Personal  accounts  .  .  .  250  64 

Insurance  and  taxes      ...  50  60 

Paid-up  share  account  .  .  800  00 

Certificate  of  deposit    .  .  .  30,000  00 

Building  income  account        .  .  1,461  28 

Cash  on  hand  October,  1920,  .  53,522  60 

$1,849,731  32 


,081  00 
,855  00 
,980  00 
,900  00 
,416  18 

271  48 
,130  00 
,235  76 
,600  00 
,962  00 
,050  00 
2  49 
,845  00 
,550  00 
,182  99 

186  03 
,533  09 
,427  27 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

value 
per  Share. 

snares 
in  Force. 

Total  Value. 

Nov. 

1908 

63 

$199  79 

472 

$94, .300  88 

May 

1909 

64 

188  90 

606 

114,473  40 

Nov. 

1909 

65 

178  20 

669 

119,215  80 

May 

1910 

66 

167  77 

533 

89,421  41 

Nov. 

1910 

67 

157  61 

880 

138,696  80 

May 

1911 

68 

147  67 

843 

124,485  81 

Nov. 

1911 

69 

138  02 

877 

121,043  54 

May 

1912 

70 

128  61 

1,072 

137,869  92 

Nov. 

1912 

71 

119  42 

662 

79,056  04 

May 

1913 

72 

110  46 

933 

103,059  18 

Nov. 

1913 

73 

101  70 

1,547 

157,329  90 

May 

1914 

74 

93  16 

999 

93,066  84 

Nov. 

1914 

75 

84  82 

992 

84,141  44 

F«b. 

1915 

76 

80  75 

464 

37,468  00 

May 

1915 

77 

76  70 

877 

67,265  90 

Aug. 

1915 

78 

72  73 

538 

39,128  74 

Nov. 

1915 

79 

68  81 

993 

68,328  33 

Feb. 

1916 

80 

64  93 

739 

47,983  27 

May 

1916 

81 

61  08 

947 

57,842  76 

Aug. 

1916 

82 

57  29 

633 

.36,264  57 

Nov. 

1916 

83 

53  54 

1,153 

61,731  62 

Feb. 

1917 

84 

49  85 

923 

46,011  .55 

May 

1917 

85 

46  18 

1,266 

58,463  88 

Aug. 

1917 

86 

42  58 

905 

38,534  90 

Nov. 

1917 

87 

39  01 

1,083 

42,247  83 

Feb. 

1918 

88 

35  49 

1,247 

44,256  03 

May 

1918 

89 

32  05 

1,489 

47,722  45 

Aug. 

1918 

90 

28  64 

735 

21,050  40 

Nov. 

1918 

91 

25  28 

1,.502 

37,907  56 

Feb. 

1919 

92 

21  96 

1,549 

,34,016  04 

May 

1919 

93 

18  69 

2,185 

40,837  65 

Aug. 

1919 

94 

15  47 

2,641 

40,856  27 

Nov. 

1919 

95 

12  29 

3,368 

41,392  72 

Feb. 

1920 

96 

9  15 

4,499 

41,165  85 

May 

1920 

97 

6  06 

4,063 

24,621  78 

Aug. 

1920 

98 

3  01 

3,300 

9,933  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


8,239  00 


2,449,494  06 


$2,035,965  00 

399,992  06 

13,537  00 

$2,449,494  06 


Dates  of  Examination  and  Audit,  August  17-31  inclusive. 
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FOXBOROUGH  — FOXBOROUGH   CO-OPERATIVE   BANK. 

CENTRAL   STREET. 

Incorporated  February  25,  1889.     Began  business  March  19,  1889. 

F.  A.  Pettee,  President.  _,  Frederick  S.  L.\ne,  Treasurer. 

Board  of  Directors:  Forrest  B.\ssett,  E.  H.  Bristol,  B.  P.  Crocker,  P.  J.  Haigis,  A.  J.  H.^rtshorn, 
F.  S.  L.\NE,  T.  F.  IVUguire,  H.  E.  Newton,  F.  A.  Pettee,  F.  H.  Rich.^rds,  H.  jM.  Stowell, 
Thom.\s  Tiern.^^y. 

Security  Committee:    Forrest  B.^ssett,  A.  J.  H.\rtshorn,  T.  F.  M.\guire,  H.  E.  Newton,  H.  M. 

Stowell. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$8,050  00 

Dues  capital 

$442,059  00 

Loans  on  real  estate 

554,875  00 

Profits  capital 

97,882  94 

Loans  on  shares  .... 

12,810  00 

Guaranty  fund     . 

9,600  37 

Common  form  mortgages 

4,531  03 

Surplus 

13,751  49 

Temporary  expense  account 

383  98 

Interest 

4,411  49 

Cash 

782  89 

Premiums   . 
Fines 
Withdrawal  profits 

9  50 

57  62 
173  49 

Matured  share  account 

13,407  00 

Personal  accounts 

80  00 

$581,432  90 

$681,432  90 

Shares. 

Membership. 

Issued  during  year 

.      1,914 

Added  during  year 

107 

Withdrawn  during  year 

692 

Withdrawn  during  year 

52 

Forfeited  during  year 

6 

Members       .... 

.      1,001 

Matured  during  year 

385 

Borrowers     .... 

370 

Shares  now  pledged 

.      3,190 

Shares  in  force 

.      8,885 

Profits  I 

)istri 

butec 

I. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

537  reaZ  esiaie  Zoan.5  (average,  $1,646.51  each;   average  rate,  6%) :  6%,  $539,625;    6.30%,  $15,250. 
35  share  loans  (average,  $366  each;   average  rate,  6%):    6%,  $12,810. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

$1,500.00 

2.58 

$716.66 
1.23 

$2,216.66 
3.81 
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Receipts  and  Bisbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....      $103,701 

00 

Date  of  Issue.  Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminat 

3d   by 

per  oh 

foreclosure 

1,200 

00 

Sept. 

1909 

42 

$188  49 

160 

$30,158  40 

Real  estate   loans   eliminat 

3d   by 

Mar. 

1910 

43 

177 

14 

224 

39,679  36 

maturity  of  shares     . 

11,850 

00 

Sept. 

1910 

44 

166 

14 

169 

28,077  66 

Real  estate  loans  repaid 

86,610 

00 

Mar. 

1911 

45 

155 

44 

231 

35,906  64 

Share  loans  repaid 

5,510 

00 

Sept. 

1911 

46 

145 

05 

249 

36,117  45 

Uncompleted  mortgage  loans 

2,546 

00 

Mar. 

1912 

47 

134 

95 

207 

27,934  65 

Mortgages 

118 

97 

Sept. 

1912 

48 

125 

15 

180 

22,527  00 

Real  estate  by  foreclosure 

1,212 

94 

Mar. 

1913 

49 

115 

63 

185 

21,391  55 

Interest 

34,212 

56 

Sept. 

1913 

50 

106 

39 

266 

28,299  74 

Premiums   . 

80 

65 

Mar. 

1914 

51 

97  42 

383 

37,311  86 

Fines 

674 

34 

Sept. 

1914 

52 

88 

71 

320 

28,387  20 

Withdrawal  profits 

903 

45 

Mar. 

1915 

53 

80 

25 

407 

32,661  75 

Forfeiture  profits 

3 

66 

Sept. 

1915 

54 

72 

04 

222 

15,992  88 

Forfeited  share  account 

137 

94 

Mar. 

1916 

55 

64 

07 

439 

28,126  73 

Matured  share  account 

33,796 

88 

Sept. 

1916 

56 

56 

33 

586 

33,009  38 

Personal  accounts 

240 

00 

Mar. 

1917 

57 

48 

82 

418 

20,406  76 

Profits  capital 

11 

85 

Sept. 

1917 

58 

41 

52 

299 

12,414  ^8 

Surplus 

5 

20 

Mar. 

1918 

59 

34 

44 

468 

16,117  92 

Cash  on  hand  October,  1919 

2,324 

64 

Sept. 

1918 

60 

27 

56 

420 

11,575  20 

Mar. 

1919 

61 

20 

88 

738 

15,409  44 

$285,140  08 

Sept. 

1919 

62 

14 

40 

758 

10,915  20 

^^ 

Mar. 

1920 

63 

8 

11 

979 

7,939  69 

Sept. 

1920 

64 

2 

00 

577 

1,154  00 

DiSBURSEME 

NTS. 

Dues  capital  withdra\\Tx 

$25,171 

00 

Dues 

paid  in 

advance  . 

521  00 

Dues  capital  forfeited  . 

168 

00 

- 

Dues  capital  matured  . 

53,738 

00 

$542,035  94 

Profits  capital  withdrawn 

4,188 
14 

98 
64 

= 

Profits  capital  forfeited 

Profits  capital  matured 

23,169 

33 

Dues  capital 

$442,059  00 

Real  estate  loans 

127,100 

00 

Profits  capital 

97,882  94 

Share  loans 

9,445 

00 

Unpaid  dues 

2,094  GO 

Uncompleted  mortgage  loans 

2,546 

00 

- 

Real  estate  by  foreclosure 

1,212 

94 

$542,035  94 

Interest 

657 
2,216 

80 
66 

= 

Temporary  expense 

Forfeited  share  account 

137 

94 

Matured  share  account 

34,340 

88 

^ 

Personal  accounts 

240 

00 

Fines 

52 

Surplus 

'.                    9 

GO 

Withdrawal  profits 

50 

Cash  on  hand  October,  1920 

'.                782 

89 

$285,140 

08 

D.4TES  OF  Ex.4MiN.\TiON  AND  AuDiT,  September  13-17  inclusive. 
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FRAMINGHAM  — FRAMINGHAM   CO-OPERATIVE   BANK. 

SMITH'S   BLOCK,  IRVING   SQUARE. 

Incorporated  April  16,  1889.     Began  business  May  6,  1889. 
Alvah  T.  Bridges,  President.  Haerie  L.  Davenport,  Treasurer. 

Board  of  Directors:  G.  L.  Avery,  A.  T.  Bridges,  E.  A.  Clark,  C.  L.  Curtis,  H.  L.  Davexport, 
H.  S.  Dennison,  C.  H.  Eames,  F.  H.  Fales,  A.  H.  Fiske,  W.  H.  Foley,  C.  N.  Hargraves, 
F.  H.  HiLTOX,  J.  G.  Holfelder,  R.  E.  Keewin,  R.  H.  O'Brien,  D.wid  Robertson,  S.  O. 
Staples,  J.  H.  Temple,  G.  J.  Twite,  H.  S.  Varney-,  J.  P.  Welsh. 

Security  Committee:    S.  O.  Staples,  C.  L.  Curtis,  F.  H.  Fales. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Unpaid  interest    .... 

Unpaid  fines         .... 

Cash  ...... 


$40,000  00 

2,135,190  00 

58,495  00 

2,980  00 

3,284  99 

378  56 

11,108  50 


5,251,437  05 


Shares. 

Issued  during  year           ....  12,537 

Withdrawn  during  year            .          .          .  4,516 

Forfeited  during  year     .          .          .          .  17 

Matured  during  year      ....  820 

Shares  now  pledged         ....  12,741 

Shares  in  force       .          .         ' .           .          .  34,512 

Matured  shares  represented  by  certificates  1,602 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

1,602  matured  shares  represented 
by  certificates  .... 

Guaranty  fund     .  .  .  . 

Surplus        .  .  .  .  . 

Bills  payable        .  .  .  . 

Application  fees  .... 

Forfeited  share  account 

Dividends,  matured  share  certifi- 
cates        .  . 

Dividends,  paid-up  shares 

Due  on  uncompleted  loans    . 

Paid-up  shares  represented  by  cer- 
tificates  .  .  .  .  . 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>-2%;  second  term,  2}4%- 

M.ATURED  Share  Certificates. 
First  term,  2J^%;  second  term,  23^^%. 

Paid-up  Shares. 
Second  term,  2J'2%- 


81,548,900  00 

288,367 

53 

320,400 

00 

32,700 

00 

11,759 

79 

20,000 

00 

143 

00 

24 

47 

7,819 

62 

172 

64 

4,550 

00 

16,600 

00 

$2,251,437  05 

335 

K)l 

•      3, 

H9 

.      1,010 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S96  real  estate  loans  (average,  $2,383.02  each;    average  rate,  5.34%):  5%,  $936,495;    5}4%,  $895,715; 

5M%,  $105,150;   6%,  $197,830. 
S04  share  loans  (average,  $286.73  each;    average  rate,  5.48%):  5%,  $26,890;  6%,  $31,605. 

4  loans  on  matured  share  certificates:  (average,  $745  each;  average  rate,  5.06%)  5%,  $2,800;   6%,  $180. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$4,664.90 
2.07 

$2,046.24 
.91 

$6,711.14 
2.98 
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Receipts  and  Disbursements. 

Dues  capital         .          .          . '         .  $409,974  00 
Real   estate    loans   eliminated    by 

maturity  of  shares     .          .          .  12,900  00 

Real  estate  loans  repaid         .          .  311,605  00 

Share  loans  repaid         .          .          .  43,885  00 

Uncompleted  mortgage  loans          .  19,850  00 

Paid  up  share  account            .          .  16,600  00 

Interest 111,723  91 

Security  committee       ...  55  GO 
Fines            .....  1,837  81 
Application  fees  .    _      .          .          .  555  00 
Matured  share  certificate  loans  re- 
paid            980  00 

Guaranty  fund     ....  548  94 

Forfeited  share  account          .          .  24  47 

Surplus        .....  553  94 

Matured  share  account           .          .  164,300  88 

Matured  share  certificate  account  .  77,600  00 
Matured  share  certificate  account 

suspense             ....  10,600  00 

Personal  accounts          .          .          .  1,271  20 

Profits  capital      ....  5  92 

Cash  on  hand  October,  1919            .  15,691  24 

$1,200,562  31 


Dl.SBURSEMENTS. 

Dues  capital  withdrawn          .          .  $175,083  00 

Dues  capital  forfeited  ...  72  00 

Dues  capital  matured  .          .          .  119,662  00 

Profits  capital  withdrawn      .          .  27,733  48 

Profits  capital  forfeited           .          .  4  73 

Profits  capital  matured           .          .  43,290  48 

Real  estate  loans            .          .          .  528,500  00 

Share  loans           ....  62,680  00 

Uncompleted  mortgage  loans           .  20,300  00 

Loans  on  matured  share  certificates  1,580  00 

Application  fees  .          .       '  .          .  478  00 

Bills  payable         ....  10,000  00 

Interest 2, .590  16 

Temporary  expense       .          .          .  6,641  41 
Dividends,   matured   share  certifi- 
cates          12,302  12 

Surplus        .....  555  94 

Guaranty  fund     ....  548  94 

Matured  share  account           .          .  164,300  88 

Matured  share  certificate  account  .  800  00 
Matured  share  certificate  account 

suspense            ....  10,600  00 

Personal  accounts          .          .          .  1,605  36 

Security  committee       .          .          .  124  73 

Fines 58 

Cash  on  hand  October,  1920            .  11,108  50 

$1,200,562  31 


Reco 

ncilia 

tion  c 

>f  Sh 

ire 

Account  with  Dues 

and 

Profits 

Capital. 

Date  of  Issue. 

Series. 

Value 
per   Share 

_  Shares 
in  Force. 

Total  Value. 

Nov. 

1908 

40 

$196 

83 

308 

$60,623  64 

May 

1909 

41 

186 

12 

391 

72,772  92 

Nov. 

1909 

42 

175 

66 

570 

100,126  20 

May 

1910 

43 

165 

44 

520 

86,028  80 

Nov. 

1910 

44 

155 

47 

645 

100,278  15 

May 

1911 

45 

145 

75 

670 

97,6.52  50 

Nov. 

1911 

46 

136 

27 

585 

79,717  95 

May 

1912 

47 

127 

01 

614 

77,984  14 

Nov. 

1912 

48 

117 

98 

805 

94,973  90 

May 

1913 

49 

109 

18 

788 

86,033  84 

Nov. 

1913 

50 

100 

61 

888 

89,341  68 

May 

1914 

51 

92 

21 

817 

75,335  57 

Nov. 

1914 

52 

84 

02 

873 

73,.349  46 

May 

1915 

53 

76 

03 

1,223 

92,984  69 

Nov. 

1915 

54 

68 

23 

1,351 

92,178  73 

May 

1916 

55 

60 

63 

1,375 

83,366  25 

Nov. 

1916 

56 

53 

20 

1,870 

99,484  00 

May 

1917 

57 

45 

96 

1,434 

65,906  64 

Nov. 

1917 

58 

38 

90 

1,430 

55,627  00 

May 

1918 

59 

32 

01 

1,742 

55,761  42 

Nov. 

1918 

60 

25 

29 

1,714 

43,347  06 

May 

1919 

61 

18 

73 

2,505 

46,918  65 

Nov. 

1919 

62 

12 

33 

6,512 

80,292  96 

May 

1920 

63 

6 

09 

4,882 

29,731  38 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


3,060  00 


$1,842,877  53 


$1,. 548,900  00 

288,367  53 

5,610  00 

$1,842,877  53 


Dates  of  Examination  and  Audit,  June  14-23  inclusive. 


-     FRANKLIN  —  DEAN   CO-OPERATIVE   BANK. 

MAIN   STREET. 

Incorporated  June  15,  1889.     Began  business  July  2,  1889. 

Jacob  F.  Gee,  President.  Orestes  T.  Doe,  Treasurer. 

Board  of  Directors:    B.  F.  Chapman,  A.  B.  Chilson,  J.  F.  Gee,  H.  W.  Hosie,  C.  B.  Hutchinson, 
W.  S.  Johnson,  A.  H.  Mann,  A.  C.  Mason,  L.  A.  Pond,  J.  M.  Supple,  P.  A.  Woodward. 

Security  Committee:   A.  C.  Mason,  J.  M.  Supple,  P.  A.  Woodward. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 
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STATEMENT    OF 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense 
Cash  . 

CONDITION 

Assets. 

account 

AT    THE    CI 

$11,600  00 
229,250  00 

2,200  00 
281  91 

5,830  10 

.OSE    OF   THE   < 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 
Withdrawal  profi 

Added  during  ye£ 
Withdrawn  durin 
Members 
Borrowers 

DCTOBER    BUSINESS,  1920. 

Liabilities. 

.      $196,575  00 

37,192  90 

3,819  78 

6,347  28 

4,888  03 

67  98 

ts        .          .          .               271  04 

$249,162  01 

Membership. 

r 

g  year 

$249,162 

01 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

1,366 

450 

82 

1,312 

4,455 

94 
41 
^21 
121 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

179  real  estate  loans  (average,  $1,280.72  each;   average  rate,  6%):  6%,  $229,250. 
eo  share  loans  (average,  $110  each;   average  rate,  6%):  6%,  $2,200. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$800.00 


Other  Expenses. 
$78.15 
.31 


Total. 


78.15 
3.52 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Guaranty  fund     . 
Cash  on  hand  October,  1920 


$52,391  00 

1,800  00 

27,350  00 

6,370  00 

10,707  20 

14,537  07 

210  80 

1  25 

453  63 

8,723  64 

$122,544  59 


$27,507  00 

11,654  00 

5,573  26 

4,565  54 

51,000  00 

3,725  00 

11,338  56 

252  18 

878  15 

220  80 

5,830  10 

$122,544  59 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

■per  Share,     in  Force. 


Date  of  Issue.    Series., 


Total  Value. 


Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


$198  17 

186  94 

176  01 

165  34 

154  90 

144  73 

134  83 

125  20 

115  81 

106  66 

97  94 

89  47 

81  21 

73  22 

65  44 

57  87 

50  49 

43  33 

36  34 

29  53 

22  88 

16  40 

10  11 

4  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


35 

55 
104 

16 
145 

47 
108 

44 
120 

28 
231 

52 
167 
109 
188 
142 
276 
228 
206 
168 
263 
413 
925 
385 


$6,935  95 
10,281  70 
18,.305  04 

2,645  44 
22,460  50 

6,802  31 

14.561  64 
5,508  80 

13,897  20 
2,986  48 

22,624  14 
4,652  44 

13.562  07 
7,980  98 

12,302  72 
8,217  54 

13,935  24 
9,879  24 
7,486  04 
4,961  04 
6,017  44 
6,773  20 
9,351  75 
1,540  00 

823  00 

$234,491  90 


$196,575  00 

37,192  90 

724  00 

$234,491  90 


Dates  of  Examination  and  Audit,  Januarj'  15,  16. 
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GARDNER  —  CHAIR-TOWN   CO-OPERATIVE   BANK. 

14   MAIN   STREET. 

Incorporated  January  22,  1915.     Began  business  January  26,  1915. 

Otto  W.  Siebert,  President.  Frank  B.  Edgell,  Treasurer. 

Board  of  Directors:  M.  E.  S.  Andebholm,  G.  W.  Bourn,  H.  W.  Blake,  E.  M.  Brown,  E.  F.  Brainard, 
A.  B.  Bryant,  E.  A.  Brooks,  F.  L.  Butler,  J.  P.  Carney,  H.  H.  Cohen,  E.  W.  Crouch,  A  j' 
Cyr,  J.  W.  Davis,  D.  D.  Dora,  F.  B.  Edgell,  E.  Ekblad,  P.  Grammont,  G.  S.  Hodgman,  J  B 
Kelly,  G.  A.  Keywobth,  J.  Kuczynski,  M.  Nakki,  C.  P.  Pearson,  L.  E.  Robillard,  A.  Rosen- 
berg, F.  A.  RoTHLis,  O.  W.  Siebert,  J.  H.  L.  Smead,  L.  E.  Smith,  A.  H.  Stone,  J.  O.  Torppa 
C.  E.  Thompson,  Glen  Underwood,  W.  J.  Whittaker,  Solon  Wilder.  ' 

Security  Committee:  O.  W.  Siebert,  L.  E.  Robillard,  D.  D.  Dora,  G.  W.  Bourn,  A.  Rosenberg. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

»6,000  00 

Dues  capital 

.      $281,843  00 

Loans  on  real  estate 

305,300  00 

Profits  capital 

32,124  73 

Loans  on  shares  . 

9,640  00 

Guaranty  fund 

1,374  27 

Permanent  expense  account 

601  09 

Surplus 

558  09 

Temporary  expense  account 

430  34 

Interest 

5,435  59 

Cash             .... 

1,289  43 

Premiums   . 
Fines 
Transfer  fees 

314  52 

239  79 

1  50 

Withdrawal  profits 

205  37 

Forfeited  share  account 

64  00 

Due  on  uncompleted  loans 

1,100  00 

$323,260  86 

$323,260  86 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      3,890 

Added  during  year 

397 

Withdrawn  dfuring  year 

.      1,245 

Withdrawn  during  year 

145 

Forfeited  during  year 

14 

Members 

.      1,094 

Shares  now  pledged 

.      2,020 

Borrowers     . 

.  -        .           .         208 

Shares  in  force 

.      9,278 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

156  real  estate  loans  (average,  $1,957.05  each;   average  rate,  6%) :   6%,  $305,300. 
5^  sAare  toans  (average,  $185.38  each;   average  rate,  6%) :   6%,  $9,640. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$600.00 

1.85 


Other  Expenses. 
$789.23 
2.44 


Total. 
$1,389.23 
4.29 


15S 


REPORT  OF  THE 


[Pab.  Doc. 


rsTr^asii 


SiM    &&4:     2" 


1S15         2 
1916         3 


16  C« 
2-713  10    I 

5  95      I>D?? 

ISS-SCft  00      Prcf- 
7.2SS  OO       r-z;^ 
oiX;  OO   , 
ISO  46   j 
1.107  46   I 


D-e.5 


i>S,110  98 
M,663  ^ 
19,008  00 

9.;29  42 
33,SS0  25 

S,9o2  76 
10,589  49 
^t>12  32 
12.184  SS 
19.012  40 
f^714  90 

4.072  00 


- 

-JtS^ 

00 

s-3 

15 

5SS 

?3 

-S- 

-32. 
3 

124 

C21 

73 

tz 

:e 

rSS 

73 

Cisr 


:■;«-.  I&iJO 


S:.fr4  J&4  ?7 


C-AE.Dh"ER  —  GAE.Dh"ER   CO-OPERATIVE   BAIfK. 

24   MAIK   STEZET. 


-r  14-  _5.it 


G-  ±L  OTT^-^ 


-  r:-  i-iTOX.  C.  A-  Bscrsrsr,  Hosza  CaZTSs. 
tXL.  H.  5.  SV^vBi-i-  G.  B. 


:j't  0?  THE  coKDinoy  a 


.'£Z    O?    THl    0CT03EK    BUSHnSSS,  1980. 


Liibiliries 


*€S.4i; 


ZZ^-JTISS-Z^S 


l->5-74S  4S 

S.214  25 

6-501  -52 

4.191  4S. 

104  S3 

319  15 

2-1  .=;7 


S.ST6  395  25 


No.  8.1 


COMMISSIONER  OF  BANKS. 


159 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.      3,731 
.      1,259 
468 
.      4,561 
.    14,480 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


220 

155 

1,543 

489 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

oJtl  real  estate  loans  (average,  $1,402.31  each;   average  rate,  6%):  6%,  $758,655. 
171  share  loans  (average,  $166.81  each;   average  rate,  6%):  6%,  $28,525. 


Total  Expenses  for  Year. 


S 

ilaries 

Other 

Expenses. 

Total. 

Amount  paid  for     . 

$1,. 550. 00 

$885 . 73 

$2,435.73 

Cost  per  $1,000  of  assets 

1, 

77 

1.01 

2.78 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$160,057 

00 

Date  of  Issue.  Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    b> 

per  oil 

maturity  of  shares   _. 

12,300 

00 

Mar. 

1909 

41 

$199 

60 

175 

$34,930  00 

Real  estate  loans  repaid 

123,740 

49 

Sept. 

1909 

42 

187 

93 

271 

50,929  03 

Share  loans  repaid 

13,179 

00 

Mar. 

1910 

43 

176 

60 

228 

40,264  80 

Mortgages  .... 

274 

00 

Sept. 

1910 

44 

165 

62 

163 

26,996  06 

Bonds  and  notes 

42,356 

87 

Mar. 

1911 

45 

154 

96 

344 

•  53,306  24 

Real  estate  by  foreclosure      . 

1,050 

00 

Sept. 

1911 

46 

144 

60 

252 

36,439  20 

Interest       .... 

50,404 

67 

Mar. 

1912 

47 

134 

54 

396 

53,277  84 

Premiums   .... 

913 

29 

Sept. 

1912 

48 

124 

78 

290 

36,186  20 

Fines            .... 

926 

89 

Mar. 

1913 

49 

115 

28 

648 

74,701  44 

Transfer  fees 

2 

50 

Sept. 

1913 

50 

106  09 

391 

41,481   19 

Withdrawal  profits 

929 

21 

Mar. 

1914 

51 

97 

18 

567 

55,101  06 

Temporary  expense 

196 

00 

Sept. 

1914 

52 

88  49 

431 

38,139  19 

Profits  capital 

442 

85 

Mar. 

1915 

53 

80 

05 

637 

50,991  85 

Surplus        .... 

82 

29 

Sept. 

1915 

54 

71 

88 

485 

34,861  80 

Cash  on  hand  October,  1919 

21,886 

08 

Mar. 

1916 

55 

63 

94 

703 

44,949  82 

Sept. 

1916 

56 

56 

24 

736 

41,392  64 

$428,741 

14 

Mar. 

1917 

57 

48 

75 

707 

34,466  25 

~— 

Sept. 
Mar. 

1917 

58 

41 

46 

515 

21,351  90 

1918 

59 

34 

39 

647 

22,250  33 

Disbursements. 

Sept. 

1918 

60 

27 

54 

493 

13,577  22 

Dues  capital  withdrawn 

$55,235 

00 

Mar. 

1919 

61 

20 

87 

1,028 

21,454  36 

Dues  capital  matured  . 

64,366 

00 

Sept. 

1919 

62 

14 

39 

1,224 

17,613  36 

Profits  capital  withdrawn 

10,791 

65 

Mar. 

1920 

63 

8 

10 

1,447 

11,720  70 

Profits  capital  matured 

26,388 

98 

Sept. 

1920 

64 

2 

00 

1,702 

3,404  00 

Real  estate  loans 

225,275 

49 

Share  loans 

22,115 

00 

Dues 

paid  in 

advance  . 

891  00 

Mortgages  .... 

156 

02 

- 

Real  estate  by  foreclosure     . 

72 

79 

$860,677  48 

Interest       .... 

474 

65 

Temporary  expense 

2,631 

73 

Surplus        .... 

422 

10 

Dues 

capital 

S700,291  00 

Taxes           .... 

32 

65 

Profi 

s  capita! 

155,748  48 

Cash  on  hand  October,  1920, 

20,779 

08 

Unpaid  dues 

■ 

4,638  00 

$428,741 

14 

$860,677  48 

Dates  of  Examination  and  Audit,  July  19-23  inclusive. 
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GLOUCESTER  — GLOUCESTER   CO-OPERATIVE   BANK. 

191H   MAIN   STREET. 

Incorporated  !VIaroh  2,  1887.     Began  business  April  14,  1887. 

Asa  G.  A^-DBEWS,  President.  Everett  Laxe,  Treasurer. 

Board  of  Directors:  A.  G.  Andrews,  H.  A.  Brown,  E.  C.  Carroll,  J.  W.  Darct,  M.  F.  Foley,  S,  F. 
H\SKELL  J.  A.  H\wsON,  Edward  Hodgkins,  Everett  Lane,  Frederick  Lane,  F.  W.  Lothrop, 
John  J.  l'owrie,  J.  F.  Macphee,  D.  O.  Marshall,  G.  E.  Merch_\nt,  C.  S.  Nauss,  A.  E.  Presson, 
H.  A.  Swett. 

Security  Committee:  Frederick  Lane,  A.  G.  Andrews,  M.  F.  Foley,  F.  W.  Lothrop,  C.  S.  Nauss. 
Regular  meetings  for  receipt  of  moneys  the  second  Thiirsday  of  each  mo  nth. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1920. 

Assets. 

Bonds  and  notes            .          .          .  S6,000  00 

Loans  on  real  estate      .          .          .  1,081,750  00 

Loans  on  shares  ....  28,700  00 

Real  estate  by  foreclosure,  etc.       .  848  40 

Unpaid  interest    ....  3,232  00 

Unpaid  premiums          .          .          .  168  00 

Unpaid  fines         .          .          .          .  430  09 

Temporary  expense  account            .  469  07 

Personal  accounts          .          .          .  553  24 

Insurance  and  taxes  paid       .          .  70  38 

Cash 37,9.33  70 


$1,160,154  88 


Liabilities. 

Dues  capital 

$810,418  00 

Profits  capital      .          .          .           . 

190,194  15 

583  matured  shares  represented  by 

certificates 

116,600  00 

Guaranty  fund     . 

19,746  54 

Surplus        .... 

8,643  19 

Interest       .... 

5,944  85 

Premiums   .... 

304  55 

Fines            .... 

1S9  11 

Transfer  fees 

1  00 

Withdrawal  profits        .      _    . 

119  45 

Forfeiture  profits           .     '    . 

21  06 

Forfeited  share  account 

34  31 

Dividends,  matured  share   certifi 

cates         .... 

3,125  54 

Matured  share  account 

176  28 

Personal  accounts 

56  35 

Security  committee 

38  00 

Due  on  uncompleted  loans    . 

3,610  00 

Applications  for  loans  . 

932  .50 

$1,160,154  88 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,012 

805 

22 

845 

6,029 

16,263 

583 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

UNM-A.TURED    Sh.\RES. 

First  term,  3%;  second  term,  3%. 

M.4.TURED  Share  Certificates. 
First  term,  23^%;  second  term,  2H%. 


408 

215 

2,371 

795 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25'>o. 


Rates  and  Averages  on  Loans. 

719  real  estate  loans  (average,  SI, -504. 52  each;   average  rate,  6.30%) :    6%o%,  Sl,080,750;    Oyio^,  S600; 

6%o%,  S400.  „ 

109  share  loans  (average,  S263. 30  each;  average  rate,  6.38%):  63Ao%-  S24,150;    66/io%,  $1,350;  69/io%, 

S2,40a;  72,10%,  $800. 

c  Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

Amount  paid  for $3,997.20  $1,454.83  S5.452.03 

Cost  per  $1,000  of  assets 3.4o  1.2o  4.70 


No.  8. 


COMMISSIONER  OF  BANKS. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate    loans   elimirated    by 

foreclosure         .  .  .  . 

Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Loans  on  matured  share  certificates 
Lost  pass  books   . 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  accovmt 
Matured  share  certificate  account 
Surplus        .... 
Personal  accounts 
Applications  for  loans  . 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

L'ncompleted  mortgage  loans 
Premiums   .... 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Security  committee 
Lost  pass  books   . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Dividends,  matured  share  certifi 

cates        .... 
Applications  for  loans  . 
•Cash  on  hand  October,  1920 


8189,282  00 

1,800  00 

39,850  00 

72,850  00 

15,000  00 

12,550  00 

100  00 

1  50 

4,295  00 

65,112  09 

.3,286  52 

2,169  26 

10  00 

1,265  37 

47  71 

26  43 

56  66 

393  00 

2,937  76 

45,600  00 

113  81 

2,113  00 

2,084  00 

67,316  34 

$528,260  45 


.S29,334  00 

247  00 

118,287  00 

5,074  78 

35  97 

50,653   12 

222,900  00 

18,750  00 

12,240  00 

20 

100  00 

1,513  15 

848  25 

5.588  71 
81  15 
30  00 

165  50 

1  50 

2,971  60 

13,800  00 

1,626  12 

4.589  20 
1,489  50 

37,933  70 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  CapitaL 

Value  Shares 

per  Share,     in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.  1914 
April  1915 
Oct.  1915 
April  1916 
Oct.  1916 
April  1917 
Oct.  1917 
April  1918 
Oct.  1918 
April  1919 
Oct.  1919 
April  1920 
Oct.     1920 


45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


$198  96 

187  28 

175  94 

164  92 

154  23 

143  85 

133  77 

123  99 

114  49 

105  28 

96  33 

87  64 

79  19 

70  99 

63  02 

55  29 

47  78 

40  49 

33  41 

26  .54 

19  87 

13  39 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$528,260  45 


Dates  of  Examination  and  Audit,  May  24-29  inclusive. 


401 
416 
341 
288 
315 
197 
421 
393 
488 
405 
534 
561 
423 
.585 
643 
657 
720 
1,716 
654 
755 
1,038 
1,926 
1,909 
477 


$79,782  96 
77,908  48 
59,995  .54 

47.496  96 
48,582  45 
28,338  45 
56,317  17 
48,728  07 
55,871  12 
42,638  40 
51,440  22 
49,16604 

33.497  37 
41,529  15 
40,521  86 
36,325  .53 
34,401  60 
69,480  84 
21,850  14 
20,037  70 
20,625  06 
25,789  14 
13,. 553  90 

477  00 

2,242  00 
$1,006,597  15 


$810,418  00 

190,194  15 

5,985  00 

$1,006,597  15 


GRAFTON  — GRAFTON   CO-OPERATIVE  BANK. 

Incorporated  October  19,  1SS7.     Began  business  November  10,  1887. 


Ellsworth  E.  Howe,  President. 


K.  A.  Dodge,  Assistant  Treasurer. 


(Office  vacant),  Treasurer.* 


Board  of  Directors:  F.  A.  Anderson,  R.  E.  Allen,  S.  L.  Davenport,  G.  A.  Dearborn,  E.  J.  Driscoll, 
C.  H.  Eaenshaw,  W.  O.  Halpin,  E.  E.  Howe,  L.  N.  Leland,  J.  A.  Mason,  C.  L.  Seabury, 
T.  F.  Smith,  O.  M.  Wing. 

Security  Committee:    O.  M.  Wing,  S.  L.  Davenport. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  eacn  month. 


*  Oliver  M.  Wing  has  since  been  elected  treasurer. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,  1920. 

Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc 
Unpaid  interest    . 
Revenue  stamps 
Overs  and  shorts 
Cash  .  .  .  . 


$808,470  00 

20,810  00 

6,364  64 

1,119  65 

12  75 

31  82 

8,314  01 

$845,122  87 

.      4,831 

1,349 

386 

4,471 

14,735 

Liabilities. 

Dues  capital 

$660,300  00 

Profits  capital 

149,784  74 

Guaranty  fund     . 

17,828  06 

Surplus        .... 

13,550  07 

Forfeited  share  account 

10  00 

Due  on  uncompleted  loans    . 

Membership. 

3,650  00 

$845,122  87 

Added  during  year 

515 

Withdrawn  during  year 

171 

Members       .... 

.      1,974 

Borrowers     .... 

452 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force       .  . 

Profits  Distributed. 
Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

1^21  real  estate  loans  (average,  $1,920.35  each;   average  rate,  6J^%):  6J^%,  $808,470. 
d7  share  loans  (average,  $365.08  each;   average  rate,  7%);  7%,  $20,810. 


Total  Expenses  for  Year. 

Salaries 

Other  Expenses. 

Total. 

-Amount  paid  for     . 

$2,020.00 

$1,318,74 

$3,338.74 

Cost  per  $1,000  of  assets 

2. 

37 

1.57 

3.94 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$171,598  00 

Date  of  Issue.  Series. 

Value 

_  Shares 

in  Ti^nrrp 

Total  Value. 

Real   estate    loans    eliminated    b> 

per  on 

111  ±'  UL\^C 

foreclosure 

16,400  00 

May    1909 

44 

$198  00 

166 

$32,868  00 

Real   estate    loans   eliminated    bj 

Nov.    1909 

45 

186 

32 

234 

43,598  88 

maturity  of  shares     . 

5,400  00 

May    1910 

46 

175 

00 

294 

51,450  00 

Real  estate  loans  repaid 

155,170  00 

Nov.    1910 

47 

163 

99 

262 

42,965  38 

Share  loans  repaid 

13,735  00 

May    1911 

48 

153 

30 

271 

41,544  30 

Uncompleted  mortgage  loans 

16,212  00 

Nov.    1911 

49 

142 

91 

286 

40,872  26 

Real  estate  by  foreclosure 

12,173  72 

May    1912 

50 

132 

82 

366 

48,612  12 

Interest       .... 

51,788  77 

Nov.    1912 

51 

123 

03 

336 

41,338  08 

Membership  fees 

724  65 

May    1913 

52 

113 

56 

389 

44,174  84 

Fines            .... 

1,076  92 

Nov.    1913 

53 

104 

33 

339 

35,367  87 

Transfer  fees 

9  25 

May    1914 

54 

95 

36 

271 

25,842  56 

Withdrawal  profits 

989  14 

Nov.    1914 

55 

86 

66 

480 

41,596  80 

Cash  on  hand  October,  1919 

6,639  49 

May    1915 

56 

78 

21 

567 

44,345  07 

Nov.    1915 
May    1916 

57 
58 

70 
62 

00 
03 

719 
501 

60,330  00 
31,077  03 

$451,916  94 

Nov.    1916 
May    1917 

59 
60 

54 
46 

30 

79 

748 
563 

40,616  40 

26,342  77 

Disbursements. 

Nov.    1917 

61 

39 

50 

520 

20,540  00 

Dues  capital  withdrawn 

$50,445  00 

May    1918 

62 

32 

42 

.     682 

22,110  44 

Dues  capital  matured  . 

64,040  00 

Nov.    1918 

63 

25 

55 

554 

14,154  70 

Profits  capital  withdrawn 

11,244   16 

May    1919 

64 

18 

88 

1,460 

27,564  80 

Profits  capital  matured 

23,158  18 

Nov.    1919 

65 

12 

40 

2,443 

30,293  20 

Real  estate  loans 

237,400  00 

May    1920 

66 

6 

11 

2,284 

13,955  24 

Share  loans 

16,980  00 

Uncompleted  mortgage  loans 

20,362  00 

Dues  paid  in 

advance  . 

550  00 

Real  estate  by  foreclosure      . 

15,850  10 

Interest       .... 

769  00 

$812,110  74 

Temporary  expense 
Overs  and  shorts 

3,338  74 
5  00 

Revenue  stamps 

5  75 

Dues  capital 

, 

$660,300  00 

Surplus        .... 

5  00 

Profits  capital 

149,784  74 

Cash  on  hand  October,  1920 

8,314  01 

Unpaid  dues 

2,026  00 

$451,916  94 

$812,110  74 

Dates  of  Examination  and  Audit,  July  21-28  inclusive. 
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GREAT   BARRINGTON  —  HOUSATONIC   CO-OPERATIVE   BANK. 

DEPOT    STREET. 

Incorporated  June  12,  1889.     Began  business  July  1,  1889. 

RuEL  N.  Oeton,  President.  D.  C.  Killeen,  Treasurer. 

Board  of  Directors:   E.  C.  Herrick,  P.  J.  Kane,  A.  W.  Kinne,  J.  F.  Mack,  Michael  Malumphy, 
R.  H.  McDonald,  F.  AI.  Moore,  R.  N.  Oston,  H.  F.  Shufelt. 

Security  Committee:    F.   M.   Moore,   R.  H.   McDonald,  H.  F.  Shufelt. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,200  00 

Dues  capita!          .... 

$138,981  00 

Loans  on  real  estate 

161,110  00 

Profits  capita]       .... 

23,832  94 

Loans  od  shares  . 

3,840  00 

20  matured  shares  represented  by 

Common  form  mortgages 

.3,000  00 

certificates         .... 

4,000  00 

Unpaid  interest    . 

172  39 

Guaranty  fund     .          .          . 

1,778  35 

Unpaid  fines 

15  92 

Surplus        .          .          .          .     '.     . 

906  99 

Cash             .... 

160  97 

$169,499  28 

$169,499  28 

Shares. 

Membership. 

Issued  during  year 

972 

Added  during  year 

89 

Withdrawn  during  year 

389 

Withdrawn  during  year 

33 

Matured  during  year 

44 

Members       .          .           .           .           . 

403 

Shares  now  pledged 

.      1,032 

Borrowers      .           .           .           .           . 

114 

Shares  in  force 

.      3,132 

Matured  shares  represented  by  c 

ertificates           20 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23/^%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

99  real  estate  loans  (average,  $1,627.37  each;   average  rate,  5.23%):  5%,  $87,360;   5i-^%,  $73,750. 
19  share  loans  (average,  $202.10  each;   average  rate,  5.40%):  5%,  $765;  53^%,  $3,07"5. 


Total  Expenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$505.00 

2.98 


Other  Expenses. 
$229.38 
1.35 


Total. 
$734 . 38 
4.33 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$37,168  00 

Date  of  Issue.  Series. 

Value 
per  Sharp 

_  Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

21,725  00 

Share  loans  repaid 

5,995  00 

Nov. 

1908 

39 

$197  40 

17 

$3,355  80 

Uncompleted  mortgage  loans 

1,101  93 

May 

1909 

40 

186  54 

23 

4,290  42 

Interest       .... 

8,384  95 

Nov. 

1909 

41 

175 

95 

37 

6,510  15 

Fines            .... 

165  14 

May 

1910 

42 

165 

73 

18 

2,983   14 

Transfer  fees 

1  25 

Nov. 

1910 

43 

155 

73 

37 

5,762  01 

Withdrawal  profits 

125  25 

May 

1911 

44 

145 

96 

29 

4,232  84 

Temporary  expense 

4  00 

Nov. 

1911 

45 

136  44 

57 

7,777  08 

Matured  share  account 

7,414  43 

May 

1912 

46 

127 

12 

42 

5,339  04 

Matured  share  certificate  account 

3,000  00 

Nov. 

1912 

47 

118 

06 

90 

10,625  40 

Personal  accounts 

1  76 

May 

1913 

48 

109 

21 

111 

12,122  31 

Cash  on  hand  October,  1919 

2,981  84 

Nov. 

1913 

49 

100 

59 

83 

8,348  97 

May 

Nov. 
-Alay 
Nov. 

1914 
1914 
1915 
1915 

50 
51 
52 
53 

92 
84 

19 

49 

4,517  31 

$88,068   55 

00 

160 
109 
131 

13,440  00 

8,285  09 

76  uj. 
08  22 

8,936  82 

Disbursements. 

^lay 

1916 

54 

60 

62 

228 

13,821  36 

Dues  capital  withdrawn 

$18,745  00 

Nov. 

1916 

55 

53 

20 

217 

11,544  40 

Dues  capital  matured  . 

6,424  00 

May 

1917 

56 

45 

96 

133 

6,112  68 

Profits  capital  withdrawn 

3,070  74 

Nov. 

1917 

57 

38 

90 

83 

3,228  70 

Profits  capital  matured 

2,356  01 

May 

1918 

58 

32 

01 

142 

4,545  42 

Real  estate  loans 

43,350  00 

Nov. 

1918 

59 

25 

29 

111 

2,807  19 

Share  loans 

4,175  00 

May 

1919 

60 

18 

73 

328 

6,143  44 

Uncompleted  mortgage  loans 

1,201  93 

Nov. 

1919 

61 

12 

33 

461 

5,684  13 

Interest       .... 

51  58 

May 

1920 

62 

6 

09 

436 

2,655  24 

Temporary  expense 

738  38 

Matured  share  account 
Matured  share  certificate  account 

7,414  43 
200  00 

Dues 

paid  in 

advance  . 

77  00 

Personal  accounts 

1  76 

$163,145  94 

Dividends,   matured  share  certifi 
cates        .... 

178  75 

Cash  on  hand  October,  1920 

160  97 

Dues 

capital 

$138,981  00 

Profit 
Unpa 

23  832  94 

$88,068  55 

s  capitc 
id  dues 

■ 

'332  00 

$163,145  94 

Dates  of  Examination  and  Audit,  July  15  and  16. 


GREENFIELD  —  GREENFIELD   CO-OPERATIVE  BANK. 

288   MAIN    STREET. 

Incorporated  June  21,  1905.     Began  business  July  11,  1905. 

William  B.  Allen,  President.  Frank  H.  Snow,  Treasurer. 

Board  of  Directors:   W.  B.  Allen,  P.  E.  Fay,  L.  W.  Griswold,  F.  E.  Hawks,  F.  A.  Loomis,  G.  C. 
Lunt,  M.  H.  Nichols,  A.  H.  Rist,  F.  H.  Ryther;  F.  H.   Snow,  W.  H.  Weissbrod,  G.  H. 

WiLKINS. 

Security  Committee:    F.  A.  Loomis,  F.  E.  Hawks,  G.  C.  Lunt. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Temporary  expense  account 

Cash  ...... 


$10,000  00 

563,388  00 

15,982  00 

950  00 

1,026  69 

20,115  61 


$611,462  30 


Liabilities. 

Dues  capital 

Profits  capital 

355  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Due  on  uncompleted  loans    . 


$433,817  00 
64,015  62 

71,000  00 

8,898  73 

18,091  24 

11,490  87 

194  09 

4  75 

3,950  00 

$611,462  30 
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Shaxes. 

Issued  during  year           ....  6,176 

Withdrawn  during  year            .          .          .  2,503 

Forfeited  during  year     ....  20 

Matured  during  year      ....  129 

Shares  now  pledged        ....  3,603 

Shares  in  force       .....  12,899 

Matured  shares  represented  by  certificates  355 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

433 

187 

.      1,2.33 

337 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2>^%;  second  term,  25^%. 

Matured  Share  Certificates. 
First  term,  2>2%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

S76  real  estate  loans  (average,  $2,041.26  each;   average  rate,  6%):  6%,  $563,388. 
69  share  loans  (average,  $231.62  each;   average  rate,  6^):  6%,  $15,982. 
1  loan  on  matured  share  certificates:  &~c,  $950. 


Total  Expenses  for  Year. 


Salaries.        Other 

Expenses. 

Total. 

Amount  paid  for     . 

$2,014. 

00 

$955.87 

$2,969.87 

Cost  per  $1,000  of  assets 

3. 

29 

1.56 

4.85 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$144,383 

00 

Date  of  Issue. 

Series. 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   by 

per  ou 

maturity  of  shares     . 

1,800 

00 

Jan. 

1909 

8 

$190  60 

76 

$14,485  60 

Real  estate  loans  repaid 

131,565 

00 

July 

1909 

9 

180 

10 

91 

16,389   10 

Share  loans  repaid 

17,562 

00 

Jan. 

1910 

10 

169 

86 

172 

29,215  92 

Uncompleted  mortgage  loans 

25,300 

00 

July 

1910 

11 

159 

87 

118 

18,864  66 

Interest       .... 

33,458  97 

Jan. 

1911 

12 

150 

13 

169 

25,371  97 

Fines           .... 

695 

09 

July 

1911 

13 

140 

63 

171 

24,047  73 

Transfer  fees 

8 

00 

Jan. 

1912 

14 

131 

34 

115 

15,104   10 

Forfeited  share  account 

445 

80 

July 

1912 

15 

122 

28 

139 

16,996  92 

Matured  share  account 

25,845 

49 

Jan. 

1913 

16 

113 

44 

126 

14,293  44 

Matured  share  certificate  account 

19,200 

00 

July 

1913 

17 

104 

82 

146 

15,303  72 

Real  estate  loans  repaid 

324 

22 

Jan. 

1914 

18 

96 

41 

201 

19,378  41 

Loans  on  matured  share  certificate. 

3            2,210 

00 

July 

1914 

19 

88 

20 

192 

16,934  40 

Cash  on  hand  October,  1919 

17,626 

99 

Jan. 

1915 

20 

80 

19 

370 

29,670  30 

July 
Jan. 

1915 
1916 

21 
22 

72 
64 

38 
76 

221 
514 

15,995  98 
33,286  64 

$420,424 

56 



July 
Jan. 

1916 
1917 

23 

24 

57 
50 

32 
07 

381 
652 

21,838  92 

32,645  64 

Disbursements. 

July 

1917 

25 

42 

99 

622 

26,739  78 

Dues  capital  withdrawn 

$76,858  00 

Jan. 

1918 

26 

36 

08 

487 

17,570  96 

Dues  capital  forfeited  . 

560 

00 

July 

1918 

27 

29 

34 

439 

12,880  26 

Dues  capital  matured  . 

18,834 

00 

Jan. 

1919 

28 

22 

77 

1,111 

25,297  47 

Profits  capital  withdrawn 

10,191 

80 

July 

1919 

29 

16 

35 

884 

14,453  40 

Profits  capital  forfeited 

40 

20 

Jan. 

1920 

30 

10 

10 

3,363 

33,966  30 

Profits  capital  matured 

6,863 

76 

July 

1920 

31 

4 

00 

2,139 

8,556  00 

Real  estate  loans 

208,375 

00 

Share  loans 

21,332 

00 

Dues 

paid  in  advance  . 

746  00 

Uncompleted  mortgage  loans 

22,050 

00 

Interest       .... 

147 

73 

$500,033  62 

Temporary  expense 
Forfeited  share  account 

2,969 

87 

466 

80 

Matured  share  account 

25,853 

29 

Dues 

capita 

. 

$433,817  00 

Loans  on  matured  share  certificates 

3,060 

00 

Profits  capital 

64,015  62 

Dividends  on  matured  share  certifi 

Unpaid  dues 

2,201  00 

cates         .... 

2,706 

50 

Cash  on  hand  October,  1920 

20,115 

61 

$500,033  62 

$420,424 

56 

Dates  of  Ex.4.mination  .\nd  Audit,  July  21-24  inclusive. 
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GROVELAND  — GROVELAND   CO-OPERATIVE   BANK. 

ELM   PARK   STREET. 

Incorporated  November  4,  1895.     Began  business  November  19,  1895. 

Edwabd  H.  Parkeh,  President.  George  Mitchell,  Treasurer. 

Board  of  Directors:  A.  H.  Am.-vzeen,  J.  F.  DE.i^RBORX,  E.  H.  George,  Hor.\ce  S.  George,  John  Magee, 
Edward  McCormick,  George  Mitchell,  E.  H.  Parker,  W.  T.  Pike,  E.  L.  Sides,  W.  H.  Spofford, 
A.  G.  Twombly,  H.  W.  Vaughan. 

Security  Committee:  A.  H.  Amazeen,  George  Mitchell,  W.  T.  Pike,  A.  G.  Twombly,  H.  W.  Vaughan. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Overs  and  shorts 
Cash 


$11,950  GO 

316,400  00 

5,610  00 

212  12 

802  89 

65 

2,571  06 


$337,546  72 


Liabilities. 

Dues  capital 

$231,648  00 

Profits  capital 

38,486  53 

257  matured  shares  represented  by 

certificates 

51,400  00 

Guaranty  fund    . 

3,634  06 

Surplus        .... 

3,013  03 

Interest       .... 

8,445  80 

Fines           .... 

181  53 

Transfer  fees 

3  00 

Withdrawal  profits 

136  84 

Forfeited  share  account 

10  00 

Due  on  uncompleted  loans    . 

300  00 

Interest  on  bonds 

263  37 

Interest  on  bank  deposit 

24  56 

$337,546  72 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,456 

737 

5 

67 

1,729 

5,033 

257 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2?.^%. 

Matured  Share  Certificates. 
First  term,  21/2%;  second  term,  2}4%. 


96 

55 

533 

190 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  2  years  old;    10? 

thereafter. 


Rates  and  Averages  on  Loans. 

176  real  estate  loans  (average,  $1,797.72  each;   average  rate,  6%):  6%,  $316,400. 
14  share  loans  (average,  $400.71  each;  average  rate,  6%):  6%,  $5,610. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$1,140.00 
3.37 

$538.96 
1.59 

$1,678.96 
4.96 

No.  8. 


COMMISSIONER  OF  BANKS. 


167 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$59,264 

00 

Date  of  Issue.  Series. 

Value 
per  Sharp. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 

3,100  00 

May 

1909 

28 

$186  67 

33 

$6,160   11 

Real  estate  loans  repaid 

30,800 

00 

Nov. 

1909 

29 

176 

01 

79 

13,904  79 

Share  loans  repaid 

6,505 

00 

May 

1910 

30 

165 

67 

68 

11,265  56 

Uncompleted  mortgage  loans 

4,300 

00 

Nov. 

1910 

31 

155 

51 

65 

10,108  15 

Bonds  and  notes 

1,250 

00 

May 

1911 

32 

145 

59 

49 

7,133  91 

Interest       .... 

18,613 

56 

Nov. 

1911 

33 

135 

91 

168 

22,832  88 

Fines            .... 

320 

17 

May 

1912 

34 

126 

50 

122 

15,433  00 

Transfer  fees 

5 

25 

Nov. 

1912 

35 

117 

33 

108 

12,671  64 

Withdrawal  profits 

225 

99 

May 

1913 

36 

108 

42 

114 

12,359  88 

Forfeited  share  account 

10 

00 

Nov. 

1913 

37 

99 

74 

183 

18,252  42 

Matured  share  certificate  account 

8,200 

00 

May 

1914 

38 

91 

30 

164 

14,973  20 

Bills  payable 

11,000 

00 

Nov. 

1914 

39 

83 

08 

182 

15,120  56 

Overs  and  shorts 

1 

37 

May 

1915 

40 

75 

08 

78 

5,856  24 

Cash  on  hand  October,  1919 

6,930 

69 

Nov. 

1915 

41 

67 

30 

207 

13,931   10 

May 

Nov. 

1916 
1916 

42 

59 

73 

342 

20,427  66 
19,896  80 

$160,526  03 

43 

52 

36 

380 

■ 

May 

Nov. 

1917 
1917 

44 
45 

45 
38 

19 
21 

222 
210 

10,032   18 

8,024   10 

Disbursements. 

May 

1918 

46 

31 

41 

177 

5,559  57 

Dues  capital  withdrawn 

$16,795  00 

Nov. 

1918 

47 

24 

80 

213 

5,282  40 

Dues  capital  forfeited  . 

10 

00 

May 

1919 

48 

18 

36 

538 

9,877  68 

Dues  capital  matured  . 

9,591 

00 

Nov. 

1919 

49 

12 

10 

687 

8,312  70 

Profits  capital  withdrawn 

1,973 

14 

May 

1920 

50 

6 

00 

644 

3,864  00 

Profits  capital  forfeited 

50 

Profits  capital  matured 

3,591 
82,9.50 

75 
00 

Dues  paid  in 

advance  . 

87  00 

Real  estate  loans 

Share  loans 

7,525 

00 

$271,367  53 

Uncompleted  mortgage  loans 

4,000 

00 

Bonds  and  notes 

1,000 

00 

Interest       .... 

455 

44 

Dues 

capital 

$231,648  00 

Temporary  expense 

1,548 

06 

Profits  capital 

38,486  53 

Permanent  expense 

Matured  share  certificate  account 

173 
5,000 

02 
00 

Unpaid  dues 

1,233  00 

Dividend,    matured    share    certifi- 

$271,367 53 

cates         .... 
Bills  payable 

2,339 
11,000 

96 
00 

Overs  and  shorts 

2 

10 

Cash  on  hand  October,  1920 

2,571 

06 

$150,526  03 

Dates  of  Examin.^tion  and  Audit,  July  29-August  2  inclusive. 


HAVERHILL  —  CITIZENS'    CO-OPERATIVE   BANK. 

81    MERRIMACK    STREET. 

Incorporated  August  22,  1887.     Began  business  September  12,  1887. 

Philip  C.  Swett,  President.  James  W.  Goodwin,  Treasurer. 

Board  of  Directors:  H.  M.  Goodwin,  J.  W.  Goodwin,  N.  C.  Johnson,  H.  E.  Lewis,  C.  A.  PingRee, 

W.  W.  Spaulding,  p.  C.  Swett. 

Security  Committee:  C.  A.  Pingree,  H.  E.  Lewis,  J.  W.  Goodwin. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$52,000  00 

Dues  capital         .           .          .          . 

$781,687  00 

Loans  on  real  estate 

933,227  00 

Profits  capital      .          .          .          . 

146,504  79 

Loans  on  shares  . 

31,556  00 

338  matured  shares  represented  by 

Unpaid  fines 

373  58 

certificates        .          .          .          . 

67,600  00 

Temporary  expense  account 

351  52 

Guaranty  fund     .          .          .          . 

13,173  05 

Cash             

7,894  24 

Surplus        .          .          .          .          . 

14,324  41 

Interest       .          .          .          .          . 

2,022  95 

Withdrawal  profits 

61  71 

Forfeited  share  account 

28  43 

$1,025,402  34 

$1,025,402  34 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,515 

2,463 

284 

6,268 

20,023 

338 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2H%;  second  term,  2Ji%. 


482 

212 

1,995 

645 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%;  three  earliest  series  paid  in  full. 


Rates  and  Averages  on  Loans. 

S34  real  estate  loans  (a.veTage,  $1,74:7.61  ea.ch;   average  rate,  6%) :   5%,  $1,610;   6%,  $931,617. 
146  share  loans  (average,  $216.13  each;   average  rate,  6%):   6%,  $31,556. 


Total  Expenses  for  Year. 


Salaries 

Other 

Expenses. 

Total. 

Amount  paid  for    . 

$3,735.18 

$677.75 

$4,412.93 

Cost  per  $1,000  of  assets 

3.4 

5 

.85 

4.30 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues^ 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....      $242,18600 

Date  of  Issue. 

Series 

Value 
per  Sh""° 

Shares 
in  Force 

Total  Value. 

Real   estate    loans   eliminated    by 

maturity  of  shares     . 

6,000  00 

April  1909 

44 

$194 

60 

165 

$32,109  00 

Real  estate  loans  repaid 

200,570  23 

Oct.     1909 

45 

183 

51 

124 

22,755  24 

Share  loans  repaid 

25,920  00 

April   1910 

46 

172 

73 

177 

30,573  21 

Interest       .... 

56,308  93 

Oct.     1910 

47 

162 

16 

168 

27,242  88 

Fines 

1,015  97 

April   1911 

48 

151 

85 

328 

49,806  80 

Withdrawal  profits 

880  86 

Oct.     1911 

49 

141 

79 

302 

42,820  58 

Matured  share  certificate  ace 

ount  .          30,000  00 

April   1912 

50 

132 

04 

456 

60,210  24 

Surplus 

155  39 

Oct.     1912 

51 

122 

51 

407 

49,861  57 

Bills  pavable 

70  000  00 

April   1913 

52 

113 

25 

422 

47,791  50 

Cash  on  hand  October,  1919 

774  98 

Oct.     1913 

53 

104 

25 

369 

38,468  25 

April   1914 

54 

95 

45 

586 

55,933  70 

$633,792  36 

Oct.     1914 

55 

86 

91 

286 

24,856  26 

April   1915 
Oct.     1915 

56 

57 

78 
70 

59 
53 

441 
584 

34,658  19 

41,189  52 

DiSBURSEME 

NTS. 

April   1916 

58 

62 

66 

1,280 

80,204  80 

Dues  capital  withdrawn 

$78,358  00 

Oct.     1916 

59 

55 

04 

984 

54,159  36 

Dues  capital  matured  . 

40,328  00 

April   1917 

60 

47 

61 

960 

45,705  60 

Profits  capital  withdrawn 

8,318  13 

Oct.     1917 

61 

40 

39 

758 

30,615  62 

Profits  capital  matured 

16,684  50 

April   1918 

62 

33 

35 

973 

32,44-9  55 

Real  estate  loans 

357,800  23 

Oct.     1918 

63 

26 

52 

880 

23,337  60 

Share  loans 

33,833  00 

April   1919 

64 

19 

86 

1,852 

36,780  72 

Interest 

1,706  72 

Oct.     1919 

65 

13 

39 

3,391 

45,405  49 

Temporary  expense 

4,412  93 

April   1920 

66 

7 

11 

3,401 

24,181   11 

Forfeited  share  account 

66  60 

Oct.     1920 

67 

1 

00 

729 

729  00 

Guaranty  fund     . 

155  39 

Matured  share  certificate  ace 

ount  .          11,400  00 

Dues  paid  in  advance  . 

. 

1,323  00 

Dividend,  matured  share  cert 

ifioate            2,854  62 

Bills  payable 

70,000  00 

$933,168  79 

Cash  on  hand  October    1920 

7,894  24 

Dues  capita 

1 

$633,792  36 

$781,687  00 

Profits  capital 
Unpaid  dues 

146,504  79 

4,977  00 

$933,168  79 

Dates  of  Examination  and  Audit,  November  24-December  2. 
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HAVERHILL  — HAVERHILL   CO-OPERATIVE   BANK. 

9   EMERSON   STREET. 

Incorporated  August  20,  1S77.     Began  business  September  3,  1877. 

James  W.  Haehis,  President.  James  G.  Page,  Treasurer. 

Board  of  Directors:   C.  A.  Bodwell,  G.  A.  Childs,  C.  H.  Clabk,  E.  A.  Fitts,  M.  J.  Fowlek,  G.  E. 
Fbyb,  J.  W.  Hakkis,  E.  J.  Kempton,  S.  A.  McGeegoe,  B.  I.  Page,  J.  G.  Page,  J.  H.  Saywakd. 

Security  Committee:  3.  W.  Haeeis,  G.  A.  Childs,  E.  A.  Fitts. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Cash  .... 


$60,000  00 

1,842,550  00 

74,615  00 

12,567  54 

264  32 

300  00 

53,877  92 


$2,044,174  78 


Liabilities. 

Dues  capital 

Profits  capital 

80  matured  shares  represented  by 
certificates        ... 

Guaranty  fund     ... 

Surplus        .... 

Forfeited  share  account 

Matured  share  account 

Personal  accounts 

Due  on  uncompleted  loans    . 

Dividend  on  matured  share  certifi- 
cates        .... 


1,609,206  00 
321,165  85 

16,000  00 

34,794  71 

21,207  49 

1,022  75 

33,036  30 

500  00 

7,175  00 

66  68 
2,044,174  78 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Alatured  shares  represented  by  certificates 


9,531 

4,873 

80 

472 

11,582 

33,707 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2?^%. 

Matured  Share  Certificates. 
Second  term,  2H%- 


653 

429 

3,344 

994 


Proportion  of  profits  retained  on  voluntary  withdrawals,  105 


Rates  and  Averages  on  Loans. 

796  real  estate  loans  (average,  $2,314.76  each;   average  rate,  6%):  6%,  $1,842,550. 
198  share  loans  (average,  $376.84  each;  average  rate,  6%):  6%,  $74,615. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses. 
$5,540.96  $2,238.29 

2.71  1.09 


Total. 
$7,779.25 
3.80 
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Receipts  and  Disbursements. 

Dues  capital  .  .  . '  .  $409,577  00 
Real  estate   loans   eliminated   by 

foreclosure  ....  5,600  00 
Real  estate   loans   eliminated   by 

maturity  of  shares     .          .  11,500  00 

Real  estate  loans  repaid         .          .  286,200  00 

Share  loans  repaid         .          .           .  47,345  00 

Uncompleted  mortgage  loans          .  39,950  00 

Real  estate  by  foreclosure      .          .  4,798  36 

Interest 110,882  91 

Fines 1,233  05 

Transfer  fees         ....  27  25 

Withdrawal  profits        .          .          .  2,186  75 

Forfeited  profits             ...  34  76 

Temporary  expense       .          .          .  692  45 

Permanent  expense       ...  12  50 

Forfeited  share  account         .          .  1,098  17 

Matured  share  account          .          .  64,142  21 

Matured  share  certificate  account  .  16,000  00 

Surplus 186  58 

Profits  capital      .          .           .          .  2,105  12 

Cash  on  hand  October,  1919           .  54,851  85 

$1,058,423  96 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Surplus 

Overs  and  shorts 
Cash  on  hand  October,  1920 


S158,042  00 

2,309  00 

67,486  00 

21,904  59 

347  26 

27,369   12 

537,750  00 

66,670  00 

48,375  00 

2,000  00 

4,278  36 

2,250   19 

8,365  25 

418  95 

183  43 

66,589  34 

126  65 

80  90 

53,877  92 

$1,053,423  96 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.    '^^Ijif       •   ^^^^''^ 
per  Snare,  m  Force. 


Total  Value. 


May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 


$191  74 

180  74 

170  04 

159  61 

149  44 

139  50 

129  83 

120  46 

111  30 

102  39 

93  72 

85  28 

77  06 

69  06 

61  28 

53  71 

46  34 

39  17 

32  19 

25  40 

18  79 

12  35 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


376 

405 

492 

537 

494 

883 

869 

956 

981 

1,004 

1,293 

1,109 

981 

1,464 

1,747 

2,070 

1,579 

1,653 

1,365 

1,930 

3,285 

4,644 

3,590 


$72,094  24 
73,199  70 
83,659  68 
85,710  57 
73,823  36 

123.178  50 
112,822  27 
115,159  76 
109,185  30 
102,799  56 

121.179  96 
94,575  52 
75,595  86 

101,103  84 
107,056  16 
111,179  70 
73,170  86 
64,748  01 
43,939  35 
49,022  00 
61,725  15 
57,353  40 
21,863  10 

2,694  00 

$1,936,839  85 


$1,609,206  00 

321,165  85 

6,468  00 

$1,936,839  85 


Dates  of  Examination  and  Audit,  May  11-20  inclusive. 
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HINGHAM  — HINGHAM   CO-OPERATIVE   BANK. 

SOUTH   STREET. 

Incorporated  June  1,  1889.     Began  business  June  5,  1889. 

iR.i.  G.  Hersey,  President.  George  S.  Marsh,  Treasurer. 

Board  of  Directors:  E.  W.  Bartlett,  C.  S.  Gushing,  Edmund  Daly,  W.  B.  Fearing,  W.  B.  Foster, 
I.  G.  Hersey,  F.  M.  Hersey,  J.  C.  Hollis,  Frederick  Humphrey,  C.  H.  Marble,  G.  S.  Marsh, 
J.  J.  Moore,  E.  R.  Ripley,  W.  C.  Shute,  W.  W.  Simmons,  E.  F.  Skinner,  Joseph  St.  John, 
George  Whiting. 

Security  Committee:  C.  S.  Gushing,  E.  W.  Bartlett,  F.  M.  Hersey,  E.  F.  Skinner,  W.  B.  Fearing. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  fines 

Taxes  .... 

Cash  ...... 


$37,500  00 

757,050  00 

24,400  00 

3,775  00 

5,326  34 

2,054  19 

202  98 

94  71 

23,538  88 


$853,942  10 


Liabilities. 

Dues  capital         ....  $648,876  00 

Profits  capital      ....  150,587  56 
53  matured  shares  represented  by 

certificates         ....  10,600  00 

Guaranty  fund     ....  11,312  78 

Surplus 13,057  02 

Interest 443  73 

Dividend,  matured  share  certificates  43  99 

Forfeited  share  account          .           .  1,189  76 

Matured  share  account           .           .  13,431  26 

Due  on  uncompleted  loans    .          .  3,400  00 

Insurance 1,000  00 

$853,942  10 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,273 

968 

5 

597 

4,470 

11,134 

53 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
Second  term,  2}i%. 


178 

124 

1,233 

423 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10%  from 
5  to  10  years;  5%  after  10  years. 


Rates  and  Averages  on  Loans. 

36S  real  estate  loans  (average,  $2,091.30  each;  average  rate,  5.84%):   5'^%,  $151,4.50;    6%,  $605  ,600. 
93  share  loans  (average,  $256.84  each;   average  rate,  5.98%);  5M%,  $450;  6%,  $23,950. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$3,688.30 
4.32 


Other  Expenses. 
$1,347.18 


Total. 
$5,035.48 
5.90 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance    .... 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Taxes  .... 

Cash  on  hand  October,  1920 


$136,233  00 

38,800  00 

80,900  00 

17,150  00 

9,350  00 

100  00 

1,135  00 

47,994  22 

1,489  32 

7  25 

1,002  01 

10  95 

16  00 

514  72 

39,022  66 

10,600  00 

1,000  00 

200  00 

27,838  94 

$413,364  07 


$47,021  00 

420  00 

•85,851  00 

8,762  25 

109  57 

33,828  82 

150,450  00 

18,150  00 

12,550  00 

371  67 

839  62 

5,051  48 

42  12 

25,919  74 

363  21 

94  71 

23,538  88 

$413,364  07 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value 


Date  of  Issue.  Series, 


May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


per  Share. 

$190  91 

180  06 

169  51 

159  21 

149   14 

139  32 

129  74 

120  39 

111  26 

102  38 

93  74 

85  30 

77  08 

69  08 

61  30 

53  73 

46  36 

39  19 

32  21 

25  41 

18  80 

12  36 

6  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


in  Force. 

261 

299 

391 

272 

467 

360 

396 

320 
.    365 

342 

430 

381 

370 

590 

544 

431 

484 

384 

561 

468 
1,016 

878 
1,124 


Total  Value. 

$49,827  51 
53,837  94 
66,278  41 
43,305  12 
69,648  38 
50,155  20 
51,377  04 
38,524  80 
40,609  90 
35,013  96 
40,308  20 
32,499  30 
28,519  60 
40,757  20 
33,347  20 
23,157  63 
22,438  24 
15,048  96 
18,069  81 
11,891  88 
19,100  80 
10,852  08 
6,856  40 

1,122  00 

$802,547  56 


$648,876  00 

150,587  56 

3,084  00 

$802,547  56 


Dates  of  Examination  and  Audit,  March  30-April  2  inclusive. 
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HOLBROOK  — HOLBROOK   CO-OPERATIVE   BANK. 

FRANKLIN   STREET. 

Incorporated  June  9,  1888.     Began  business  June  11,  1888. 

WiLLAKD  F.  Gleason,  President.  Geobge  T.  Wilde,  Treasurer. 

Board  of  Directors:  A.  C.  Belcher,  Leonard  Belcher,  F.  W.  Blanchard,  F.  B.  Diman,  L.  E.  Flte, 
Z.  A.  French,  F.  A.  Gardner,  W.  F.  Gleason,  F.  L.  Hatden,  John  King,  A.  W.  Paine,  How- 
ard Platts,  G.  W.  Porter,  J.  W.  Porter,  A.  T.  Southwobth,  G.  T.  Wilde,  W.  B.  Wilde, 
G.  E.  White. 

Security  Committee:  A.  W.  Paine,  Z.  A.  French,  F.  B.  Diman. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest    . 
Unpaid  fines 

Permanent  expense  account 
Cash 


$1,000  00 

415,125  00 

13,200  00 

4,156  00 

2,278  00 

340  66 

532  25 

10,176  64 


$446,808  55 


Liabilities. 

Dues  capital 

$298,702  00 

Profits  capital 

61,800  62 

273  matured  shares  represented  bj 

certificates 

54,600  00 

Guaranty  fund     . 

7,788  85 

Surplus        .... 

7,653  77 

Interest       .... 

9,716  28 

Fines            .... 

440  60 

Transfer  fees 

75 

Withdrawal  profits 

570  03 

Security  committee 

5  00 

Due  on  uncompleted  loans    . 

530  65 

Bills  payable 

5,000  GO 

$446,808  55 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,188 

458 

164 

2,422 

5,738 


Matured  shares  represented  by  certificates         273 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  CBRTincATES. 
First  term,  2^%;  second  term,  2J^%. 


84 

62 

647 

274 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

231  real  estate  loans  (average,  $1,653.88  each;   average  rate,  6%):  &%,  $415,125. 
28  share  loans  (average,  $471.42  each;   average  rate,  6%);  6%,  $13,200. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$800.00 

1.79 


Other  Expenses. 
$354.31 
,79 


Total. 
,154.31 
2.58 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate  loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure      . 
Interest 
Profits  capital 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Surplus 

Matured  share  account 
Matured  share  certificate  accoiint 
Security  committee 
Bills  payable 
Cash  on  hand  October,  1919 


DiSBURSEMEXTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Matured  share  account 

Matured  share  certificate  account 

Surplus        .... 

Cash  on  hand  October,  1920 


S68,807  00 

5,650  00 

38,400  00 

5,325  00 

3,598  36 

786  85 

25,431  02 

148  10 

982  02 

1  75 

1,129  37 

10  00 

41  03 

16,185  04 

10,200  00 

65  00 

5,000  00 

14,716  57 

$196,477  11 


$22,247  00 

22,958  00 

4,827  28 

9,538  50 

86,650  00 

7,975  00 

5,167  71 

786  85 

2,862  68 

1,154  31 

16,185  04 

5,800  00 

148  10 

10,176  64 

$196,477  11 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 

Dec.  1914 

June  1915 

Dec.  1915 

June  1916 

Dec.  1916 


June 
Dec. 
June 
Dec. 
June 
Dec. 


1917 
1917 
1918 
1918 
1919 
1919 


June  1920 


43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 


Value 
per  Share. 

$191  31 

179  96 

168  95 

158  25 

147  56 

138  07 

127  99 

118  49 

109  26 

100  31 

91  62 

83  17 

74  99 

67  02 

59  29 

51  78 

44  49 

37  41 

30  54 

23  87 

17  39 

11  10 

5  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

58 
130 
176 
133 

47 
234 
140 
251 
147 
150 
151 
168 
228 
251 
409 
313 
195 
371 
276 
372 
473 
669 
396 


Total  Value. 

$11,095  98 

23,394  80 

29,735  20 

21,047  25 

6,935  32 

32,308  38 

17,918  60 

29,740  99 

16,061  22 

15,046  50 

13,834  62 

13,972  56 

17,097  72 

16,822  02 

24,249  61 

16,207  14 

8,675  65 

13,879  11 

8,429  04 

8,879  64 

8,225  47 

7,425  90 

1,980  00 

143  00 

$363,105  62 


.1298,702  00 

61,800  62 

2,603  00 

$363,106  62 


Dates  of  Examination  and  Audit,  January  2-7  inclusive. 


HOLYOKE  —  CITY   CO-OPERATIVE   BANK. 

380   HIGH   STREET. 

Incorporated  July  16,  1889.     Began  business  July  23,  1889. 

Daniel  Phoulx,  President.  Pieere  Bonvouloir,  Treasurer. 

Board  of  Directors:  Samuel  Bail,  W.  G.  Beaudro,  L.  T.  Be.aulieu,  Louis  Bibeau,  Pierre  Bonvou- 
loir, S.  J.  Bonvouloir,  J.  E.  Brindamour,  T.  J.  Carmody,  O.  E.  Genest,  Charles  Grand- 
champ,  Arthur  Hebert,  L.  A.  Lafrance,  O.  O.  Lamontagne,  A.  F.  Laeose,  Joseph  Lussier, 
G.  W.  Messier,  Daniel  Proulx,  Homer  Stebbins. 

Security  Committee:    Daniel  Proulx,  L.  T.  Beaulieu,  Pierre  Bon^^ouloir. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

825,000  00 

Dues  capital 

S439,672  00 

Loans  on  real  estate 

558,720  00 

Profits  capital 

70,671  61 

Loans  on  shares  . 

17,910  00 

411  matured  shares  represented  by 

Unpaid  interest    . 

1,032  74 

certificates 

82,200  00 

Unpaid  fines 

67  52 

Guaranty  fund 

11,939   15 

Permanent  expense  account 

2,750  00 

Surplus 

10,266  24 

Temporarv  expense  account 

270  38 

Interest 

3,135  23 

Cash             .... 

12,162  34 

Fines 
Transfer  fees 

28  50 
25 

$617,912  98 

$617,912  98 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matiu-ed  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,693 

1,735 

4 

132 

3,282 

12,301 

411 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatueed  Shares. 
First  term,  1M%;  second  term,  IM" 
1M%;  fourth  term,  1M%- 

Matured  Share  Certificates. 
First  term,  1H%;  second  term,  1}^%;  third  term, 
1H%;  fourth  term,  1^%- 


339 

159 

1,270 

391 


third  term,. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

349  real  estate  loans  (average,  $1,600.91  each;   average  rate,  5.98%):    514%,  $19,700;   G%,  $539,020. 
69  share  loans  (average,  $303.55  each;  average  rate,  6%):  6%,  $17,910. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$2,524.27 

4.08 


Other  Expenses.         Total. 
$1,565.63  $4,089.90 

2.53  6.61 


Receipts  and  Disbursements. 

Dues  capital  .  ...  .  '  .  $134,374  00 
Real   estate    loans   eliminated    by 

foreclosure  ....  800  00 
Real   estate    loans   eliminated   by 

maturity  of  shares               .          .  800  00 

Real  estate  loans  repaid         .          .  119,820  00 

Share  loans  repaid         .          .          .  13,360  00 

Interest 33,540  48 

Fines 369  24 

Transfer  fees         ....  8  75 

Temporary  expense       ...  75  00 

Matured  share  certificate  account  .  20,200  00 

Cash  on  hand  October,  1919            .  13,740  25 

$337,087  72 


Disbursements. 

Dues  capital  withdrawn         .          .  $54,788  00 

Dues  capital  forfeited  .          .          .  172  00 

Dues  capital  matured  .          .          .  19,272  00 

Profits  capital  withdrawn      .          .  8,010  15 

Profits  capital  forfeited           .          .  23  56 

Profits  capital  matured          .          .  6,950  52 

Real  estate  loans           .          .          .  195,850  00 

Share  loans           ....  20,525  00 

Interest 216  48 

Temporary  expense       .          .          .  4,164  90 
Permanent  expense       .          .          .  331  77 
Matured  share  certificate  account  .  10,400  00 
Interest  on  matured  share  certifi- 
cates          4,221  00 

Cash  on  hand  October,  1920            .  12,162  34 

$337,087  72 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

value 
per  Share. 

btiares 
in  Force. 

Total  Value. 

Jan. 

1909 

41 

$192  34 

84 

$16,156  56 

July 

1909 

42 

181  76 

74 

13,450  24 

Jan. 

1910 

43 

171  45 

119 

20,402  55 

July 

1910 

44 

161  37 

134 

21,623  58 

Jan. 

1911 

45 

151  52 

180 

27,273  60 

July 

1911 

46 

141  97 

167 

23,708  99 

Jan. 

1912 

47 

132  62 

133 

17,638  43 

July 

1912 

48 

123  49 

136 

16,794  64 

Jan. 

1913 

49 

114  59 

143 

16,386  37 

July 

1913 

50 

105  90 

190 

20,121  00 

Jan. 

1914 

51 

97  40 

251 

24,447  40 

July 

1914 

52 

89  12 

242 

21,567  04 

Jan. 

1915 

53 

81  02 

375 

30,382  50 

July 

1915 

54 

73   12 

242 

17,695  04 

Jan. 

1916 

55 

65  41 

559 

36,564   19 

July 

1916 

56 

67  90 

433 

25,070  70 

Jan. 

1917 

57 

50  58 

774 

39,148  92 

July 

1917 

58 

43  42 

299 

12,982  58 

Jan. 

1918 

59 

36  44 

512 

18,657  28 

July 

1918 

60 

29  63 

754 

22,341  02 

Jan. 

1919 

61 

22  99 

807 

18,552  93 

July 

1919 

62 

16  51 

896 

14,792  96 

Oct. 

1919 

63 

13  33 

659 

8,784  47 

Jan. 

1920 

64 

10   19 

1,495 

15,234  05 

April 

1920 

65 

7  09 

907 

6,430  63 

July 

1920 

66 

4  03 

1,197 

4,823  91 

Oct. 

1920 

67 

1  00 

539 

539  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


891  00 


$512,461  61 


$439,672  00 

70,671  61 

2,118  00 

$512,461  61 


Dates  of  Examination  .^.nd  Audit,  May  11-14,  inclusive. 
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HOLYOKE  — HOLYOKE   CO-OPERATIVE   BANK, 

319   APPLETON   STREET. 

Incorporated  July  24,  1880.     Began  business  August  25,  1880. 

Charles  L.  Newcomb,  President.  Frank  J.  Phelps,  Treasurer. 

Board  of  Directors:  W.  F.  Bachelder,  W.  H.  Bullard,  Johx  Hildreth,  E.  D.  Lamb,  J.  H.  Moxt- 
GOMEBY,  C.  L.  Newcomb,  T.  D.  O'Brien,  James  Parfitt,  F.  J.  Phelps,  G.  W.  Ritteb,  T.  J. 
Tiebnet,  L.  M.  Thorpe. 

Security  Committee:   James  Parfitt,  F.  J.  Phelps,  J.  H.  Montgomery. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,   1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Insurance  and  taxes  paid 
Cash  ..... 


$15,000  00 

914,800  00 

19,500  00 

9,100  00 

1,823  27 

1,715  35 

48  00 

22,499  38 

$984,486  00 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
176  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Forfeited  share  account 


$734,730  00 
162,788  92 

35,200  00 

26,650  80 

24,034  41 

1,081  87 


$984,486  00 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

JNIatured  shares  represented  by  certificates 


3,582 

1,551 

27 

540 

5,193 

14,065 

176 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 
Members       ..... 
Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  3}2%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  3M%. 


3.50 

250 

1,614 

434 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  5  years  old;  10% 

thereafter. 


Rates  and  Averages  on  Loans. 

S7S  real  estate  loans  (average,  $2,420. 10  each;  average  rate,  5.72%):  5}4%,  $504,350;  6%,  $410,450. 
56  share  loans  (average,  $348.21  each;    average  rate,  5.84  %):  5M%,  $6,050;  6%,  $13,450. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  S1,000  of  assets 


Salaries. 
$4,399.96 
4.47 


Other  E.xpenses.  Total. 

$1,769.85        $6,169.81 

1 . 80  6.27 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance  and  taxes 
Surplus        .... 
Cash  on  hand  October,  1919 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Insurance  and  taxes 
Surplus        .... 
Cash  on  hand  October,  1920 


tnents. 

Beconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

.      $166,723  00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

14,950  00 

Nov. 

1908 

57 

$200  37 

241 

$48,289  17 

153,750  00 

May 

1909 

58 

189  50 

257 

48,701  50 

17,5.50  00 

Nov. 

1909 

59 

178  93 

284 

60,816  12 

200  00 

May 

1910 

60 

168  56 

261 

43,994  16 

53,339  83 

Nov. 

1910 

61 

158  45 

218 

34,542  10 

914  54 

May 

1911 

62 

148  57 

437 

64,925  09 

10  50 

Nov. 

1911 

63 

138  93 

296 

41,123  28 

1,916  28 

May 

1912 

64 

129  49 

339 

43,897  11 

9  42 

Nov. 

1912 

65 

120  31 

315 

37,897  65 

58  50 

May 

1913 

66 

111  34 

381 

42,420  54 

567  12 

Nov. 

1913 

67 

102  53 

625 

64,081  25 

108,086  60 

May 

1914 

68 

93  91 

562 

52,777  42 

35,200  00 

Nov. 

1914 

69 

85  53 

387 

33,100   11 

43  08 

May 

1915 

70 

77  31 

372 

28,769  32 

84  32 

Nov. 

1915 

71 

69  30 

555 

38,461  50 

53,565  66 

May 

1916 

72 

61  47 

625 

38,418  75 

Nov. 

1916 

73 

53  83 

754 

40,587  82 

$606,968  85 

May 

1917 

74 

46  41 

895 

41,636  95 

Nov. 

1917 

75 

39  26 

502 

19,703  50 

May 

1918 

76 

32  30 

601 

19,412  30 

Nov. 

1918 

77 

25  61 

448 

11,428  48 

$81,373  00 

May 

1919 

78 

18  88 

1,175 

22,184  00 

531  00 

Nov. 

1919 

79 

12  42 

1,642 

20,393  64 

80,102  00 

May 

1920 

80 

6  12 

1,893 

11,585  16 

13,723   13 

56  55 

Dues  paid  in 

advance  . 

1,186  00 

29,622  94 

- 

242,400  00 

$900,222  92 

11,350  00 

— 

4,000  00 

1,085  69 

Dues 

capital 

$734,730  00 

6,228  31 

Profits  capital 

162,788  92 

1,844  42 

Unpa 

id  dues 

2,704  00 

108,086  60 

- 

4,000  00 

$900,222  92 

3  04 

62  79 

- 

22,499  38 

-15  inclusive. 

$606,968  85 

)  Audit,  July  12 

HUDSON  — HUDSON   CO-OPERATIVE   BANK. 

60    MAIN    STREET. 

Incorporated  October  22,  1885.     Began  business  November  19,  1885. 

E.  S.  Locke,  President.  Fb.4.nk  E.  Brown,  Treasurer. 

Board  of  Directors:  J.  H.  Barrett,  F.  E.  Brown,  A.  M.  Duran,  R.  E.  Durkeb,  A.  L.  Fletcher, 
G.  A.  Fuller,  R.  S.  Lamson,  E.  S.  Locke,  F.  E.  Morris,  C.  A.  Packard,  C.  H.  Persons,  E.  J. 
Prescott,  S.  M.  Robinson,  C.  J.  Sawyer,  F.  A.  Shaw,  Thomas  Taylor,  J.  N.  Tower,  B.  F. 
Wheeler,  A.  E.  Woodbury. 

Security  Committee:   F.  E.  Brown,  J.  H.  B.4.rrett,  R.  S.  Lamson,  E.  J.  Prescott,  S.  M.  Robinson. 

Regidar  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  op  shares  . 
Unpaid  interest    . 
Cash  . 


$500  00 

980,050  00 

33,050  00 

1,.307  30 

9,140  35 


$1,024,047  65 


Liabilities. 

Dues  capital         ....  $756,632  00 

Profits  capital       ....  146,048  58 
351  matured  shares  represented  by 

certificates         ....  70,200  00 

Guaranty  fund     ....  20,761  31 

Surplus 14,333  26 

Forfeited  share  account          .          .  5  00 
Due  on  uncompleted  loans    .           .  14,500  00 
Dividend,    matured    share    certifi- 
cates           1,567  51 

$1,024,047  65 
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Shares. 

Issued  during  year           ....  4,487 

Withdrawn  during  year            .          .          .  1,182 

Forfeited  during  year     ....  14 

Matured  during  year      ....  278 

Shares  now  pledged         ....  5,929 

Shares  in  force       .....  16,357 

Matured  shares  represented  by  certificates  351 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^i%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  2J^%. 


383 

181 

1,826 

624 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 

Rates  and  Averages  on  Loans. 

531  real  estate  loans  (average,  $1,845.67  each;   average  rate,  5}i%):  5J^%,  $980,050. 
137  share  loans  (average,  $241.24  each;   average  rate,  5H%):  5}4%,  $33,050. 


Total  Expenses  for 

Year. 

Salarie. 

Other  Expenses 

Total. 

Amount  paid  for     . 

$2,263. 

98 

$1,366.32 

$3,630.30 

Cost  per  $1,000  of  assets 

• 

2. 

21 

1.33 

3.54 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

.      $192,160  00 

Date  of  Issue.  Series. 

Value 
per  Sh"''" 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   bj 

aic. 

foreclosure 

1,700  00 

May 

1909 

48 

$191 

34 

174 

$33,293  16 

Real   estate    loans    eliminated    bj 

Nov. 

1909 

49 

180 

50 

169 

30,504  50 

maturity  of  shares     . 

[         15,100 

00 

May 

1910 

50 

169 

89 

190 

32,279   10 

Real  estate  loans  repaid 

104,650 

00 

Nov. 

1910 

51 

159 

49 

169 

26,953  81 

Share  loans  repaid 

19,850 

00 

May 

1911 

52 

149 

38 

251 

37,494  38 

Uncompleted  mortgage  loans 

24,700 

00 

Nov. 

1911 

53 

139 

50 

289 

40,315  50 

Interest       .... 

53,058 

30 

May 

1912 

54 

129 

86 

379 

49,216  94 

Fines           .... 

1,000 

77 

Nov. 

1912 

55 

120  48 

357 

43,011  36 

Transfer  fees 

13 

25 

May 

1913 

56 

111 

32 

655 

72,914  60 

Withdrawal  profits 

1,716 

27 

Nov. 

1913 

57 

102 

41 

551 

56,427  91 

Forfeiture  profits 

1 

81 

May 

1914 

58 

93 

74 

464 

43,495  36 

Temporary  expense 

15 

00 

Nov. 

1914 

59 

85 

30 

564 

48,109  20 

Forfeited  share  account 

11 

05 

May 

1915 

60 

77 

08 

636 

49,022  88 

Special  insurance  account 

1,708 

50 

Nov. 

1915 

61 

69 

08 

957 

66,109  56 

Insurance  and  taxes 

10 

56 

May 

1916 

62 

61 

30 

741 

45,423  30 

Matured  share  certificate  account 

10,600  00 

Nov. 

1916 

63 

53 

73 

851 

45,724  23 

Dividend,    matured   share    certifi 

May 

1917 

64 

46 

36 

821 

38,061  56 

cates        .... 

1,567 

51 

Nov. 

1917 

65 

39 

19 

826 

32,370  94 

Cash  on  hand  October,  1919 

34,088 

11 

May 

1918 

66 

32 

21 

839 

27,024   19 

Nov. 
May 

1918 
1919 

67 
68. 

25 
18 

41 
80 

904 
1,270 

22,970  64 
23,876  00 

$461,951 

13 



Nov. 
May 

1919 
1920 

69 
70 

12 
6 

36 
10 

2,121 
2,179 

26,215  56 

13,291  90 

Disbursements. 

Dues  capital  withdrawn 

$41,347  00 

Dues 

paid  in 

advance  . 

1,752  00 

Dues  capital  forfeited  . 

50 

00 

Dues  capital  matured  . 

39,759 

00 

$905,858  58 

Profits  capital  withdrawn 
Profits  capital  forfeited 

6,287 

7 

94 

24 

Profits  capital  matured 

14,765 

42 

Dues 

capital 

$758,632  00 

Real  estate  loans 

288,200 

00 

Profits  capital 

146,048  58 

Share  loans 

26,300 

00 

Unpaid  dues 

3,178  00 

Uncompleted  mortgage  loans 

17,600 

00 

Fines            .... 

44 

$905,858  58 

Interest 

1,345 
3,645 

57 

Temporary  expense 

30 

Forfeited  share  account 

6 

05 

Dividend,    matured    share    certifi- 

cates        .... 

4,377 

76 

Matured  share  certificate  account 

7,400 

00 

Special  insurance  account 

1,708 

50 

Insurance  and  taxes 

10 

56 

Cash  on  hand  October,  1920 

9,140 

35 

$461,951 

13 

Dates  op  Examination  and  Audit,  September  27-October  6  inclusive. 
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IPSWICH  — IPSWICH   CO-OPERATIVE  BANK. 

19   MARKET   STREET. 

Incorporated  July  8,  1913.     Began  business  July  14,  1913. 

Walter  E.  Hatwaed,  President.  Howard  N.  Doughty,  Treasurer. 

Board  of  Directors:  A.  J.  Barton,  F.  M.  Burke,  C.  F.  Chapman,  H.  N.  Doughty,  C.  E.  Goodhue, 
W.  E.  Hayward,  C.  M.  Kelly,  F.  W.  Kyes,  J.  A.  Marshall,  H.  W.  Mason,  D.  E.  Measures, 
C.  A.  Norwood,  W.  J.  Riley,  G.  A.  Schofield,  F.  A.  Smith. 

Security  Committee:   F.  M.  Burke,  C.  E.  Goodhue,  J.  A.  Marshall,  W.  J.  Riley,  G.  A.  Schofield. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$170,405  00 

Dues  capital 

.      $151,997  00 

Loans  on  shares  . 

7,244  GO 

Profits  capital 

22,660  96 

Permanent  expense  account 

9  84 

Guaranty  fund 

1,479  44 

Temporary  expense  account 

29   16 

Surplus 

527  60 

Cash 

2,670  99 

Interest 
Fines 

Transfer  fees 

926  59 

15  32 

25 

Withdrawal  profits 

1  83 

Due  on  uncompleted  loans 

2,750  00 

$180,368  99 

$180,358  99 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      1,784 

Added  during  year 

213 

Withdrawn  during  year 

588 

Withdrawn  during  year 

45 

Shares  now  pledged 

.      1,115 

Members 

610 

Shares  in  force 

.      4,394 

Borrowers     . 

130 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  lH7c;  second  term,  1%%;  third  term, 
13^%;  fourth  term,  15'^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  first  4  years;   after  4  years,  none. 


Rates  and  Averag'es  on  Loans. 

108  real  estate  loans  (average,  $1,577.81  each;   average  rate,  6.10%):  6.10%,  $170,405. 
S3  share  loans  (average,  $329.27  each;    average  rate,  6.10%);  6.10%,  $7,244. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$345.78 

$448.50 

$794.28 

1.92 

2.48 

4.40 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temporary  expense 
Permanent  expense 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1920 


$48,326  00 

21,855  00 

3,840  00 

6,575  00 

9,842  46 

193  57 

75 

42  69 

3  04 

15 

554  27 


$91,232  93 


$15,297  00 

1,857  63 

62,550  00 

4,225  00 

3,825  00 

751  62 

52  50 

3  04 

15 

2,670  99 

$91,232  93 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series 


July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

July 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

13 

14 

15 

16 

17 

18 

19 

20 


Value 
per  Share. 

$107  34 
98  84 
90  37 
82  10 
74  04 
66  14 
58  47 
51  00 
43  74 
36  66 
29  77 
23  07 
19  79 
16  56 
13  37 
10  21 
7  10 
4  03 
1  00 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


545 
120 

75 
107 
156 
320 
163 
165 
118 
103 
106 
251 

60 
421 

45 
836 

92 
690 

21 


$58,500  30 

11,860  80 

6,777  75 

8,784  70 

11,550  24 

21,164  80 

9,530  61 

8,415  00 

5,161  32 

3,775  98 

3,155  62 

5,790  57 

1,187  40 

6,971  76 

601  65 

8,535  56 

653  20 

2,780  70 

21  00 

289  00 

$175,507  96 


$151,997  00 

22,660  96 

850  00 

$175,507  9G 


D.A.TES  OF  Examination  and  Audit,  November  15-17  inclusive. 
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LAWRENCE  — ATLANTIC   CO-OPERATIVE  BANK. 

228-231   BAY   STATE   BUILDING. 

Incorporated  March  26,  1S91.     Began  business  April  30,  1891. 

Fkank  W.  McLanathan,  President.  Benjamin  R.  Bradley,  Treasurer. 

Board  of  Directors:  F.  E.  Batcheller,  H.  E.  Bevington,  R.  W.  Bevington,  O.  "W.  Boothby,  B.  R. 
Bradley,  B.  E.  Ckowbll,  W.  D.  Currier,  Alfred  Gaunt,  E.  G.  Gay,  C.  H.  Kitchin,  W.  M. 
Lamont,  B.  L.  McDonald,  F.  W.  McLanathan,  J.  D.  Morrison,  S.  E.  Rollins,  C.  H.  Rooks, 
E.  W.  Sharpe,  F.  a.  Sherman. 

Security  Committee:  H.  E.  Bevington,  R.  W.  Bevington,  S.  E.  Rollins. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$2,100  00 

381,550  00 

14,510  00 

42  00 

8,024  64 


$406,226  64 


Liabilities. 

Dues  capital 

$314,310  00 

Profits  capital 

62,273  28 

63  matured  shares  represented  bj 

certificates 

12,600  00 

Guaranty  fund     . 

9,567  95 

Surplus        .... 

3,093  37 

Interest       .... 

2,281  02 

Fines            .... 

57  26 

Transfer  fees 

50 

Withdrawal  profits 

29  26 

Forfeited  share  account 

14  00 

Matured  share  account 

2,000  00 

$406,226  64 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,103 
1,129 

91 
2,443 
7,464 

63 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


159 
110 
716 
208 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  l}i%;  third  term, 
11^%;  fourth  term,  lyifo- 

Matured  Share  Certificates. 
Fiijst  term,  1M%;  second  term,  1M% I  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10%  on 
series  5  to  8  years  old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

1S2  real  estate  loans  (average,  $2,096.43  each;  average  rate,  6.12%):  5%,  $6,400;  6%,  $269,300;  6Ji%, 
$105,850. 
61  share  loans  (average,  $237.87  each;    average  rate,  6.27%):  6%,  $6,590;    6J^%,   $7,920. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$600.00 


Other  Expenses. 
$692 . 28 
1.70 


Total. 
$1,292.28 
3.18 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


_  Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Dividend  on  matured  share  certifi 

Cash  on  hand  October,'  1920 


S85,046  00 

45,000  00 

10,185  00 

2,600  00 

23,662  77 

558  00 

6  00 

544  43 

17,542  13 

6,200  00 

2,613  68 

$193,958  01 


$40,223  00 

13,084  00 

7,578  94 

5,471   18 

81,400  00 

11,240  00 

340  00 

476  39 

1,292  28 

23,240  08 

1,200  00 

387  50 
8,024  64 

$193,958  01 


OF 

THI 

? 
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Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

April 

1909 

73 

S194  40 

70 

$13,608  00 

Oct. 

1909 

75 

183 

34 

73 

13,383  82 

Jan. 

1910 

76 

177 

96 

4 

711  84 

April 

1910 

77 

172 

61 

90 

15,534  90 

July 

1910 

78 

167 

32 

24 

4,015  68 

Oct. 

1910 

79 

162 

13 

49 

7,944  37 

Jan. 

1911 

80 

156 

99 

17 

2,668  83 

April 

1911 

81 

151 

95 

60 

9,117  00 

July 

1911 

82 

146 

93 

35 

5,142  55 

Oct. 

1911 

83 

142 

00 

35 

4,970  00 

Jan. 

1912 

84 

137 

07 

56 

7,675  92 

April 

1912 

85 

132 

22 

133 

17,585  26 

July 

1912 

86 

127 

45 

27 

3,441   15 

Oct. 

1912 

87 

122 

75 

74 

9,083  50 

Jan. 

1913 

88 

118 

10 

95 

11,219  50 

April 

1913 

89 

113 

48 

88 

9,986  24 

July 

1913 

90 

108 

96 

114 

12,421  44 

Oct. 

1913 

91 

104 

47 

173 

18,073  31 

Jan. 

1914 

92 

100  05 

125 

12,506  25 

April 

1914 

93 

95 

69 

94 

8,994  86 

July 

1914 

94 

91 

38 

65 

5,939  70 

Oct. 

1914 

95 

87 

14 

159 

13,855  26 

Jan. 

1915 

96 

82 

95 

139 

11,530  05 

April 

1915 

97 

78 

82 

182 

14,345  24 

July 

1915 

98 

74 

75 

106 

7,923  50 

Oct. 

1915 

99 

70 

73 

191 

13,509  43 

Jan. 

1916 

100 

66 

76 

201 

13,418  76 

April 

1916 

101 

62 

84 

106 

6,661  04 

July 

1916 

102 

58 

99 

112 

6,606  88 

Oct. 

1916 

103 

55 

18 

139 

7,670  02 

Jan. 

1917 

104 

51 

43 

153 

7,868  79 

April 

1917 

105 

47 

73 

150 

7,159  50 

July 

1917 

106 

44 

07 

179 

7,888  53 

Oct. 

1917 

107 

40 

47 

111 

4,492  17 

Jan. 

1918 

108 

36 

92 

130 

4,799  60 

April 

1918 

109 

33 

41 

179 

5,980  39 

July 

1918 

110 

29 

96 

186 

5,572  56 

Oct. 

1918 

111 

26 

55 

362 

9,611   10 

Jan. 

1919 

112 

23 

19 

265 

6,145  35 

April 

1919 

113 

19 

88 

306 

6,083  28 

July 

1919 

114 

16 

62 

307 

5,102  34 

Oct. 

1919 

115 

13 

40 

472 

6,324  80 

Jan. 

1920 

116 

10 

23 

511 

5,227  53 

April 

1920 

117 

7 

11 

697 

4,955  67 

July 

1920 

118 

4 

03 

279 

1,124  37 

Oct. 

1920 

119 

1 

00 

341 

341  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


409  00 


$378,630  28 


$314,310  00 

62,273  28 

2,047  00 

$378,630  28 


Dates  of  Examin'.^.tion  and  Audit,  September  13-16  inclusive 
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LAWRENCE  — LAWRENCE   CO-OPERATIVE  BANK. 

301   ESSEX   STREET. 

Incorporated  March  12,  188S.     Began  business  April  6,  18SS. 

Colin  Kerr,  President.  William  A.  Whitney,  Treasurer. 

Board  of  Directors:  F.  G.  Brainehd,  Thomas  Brkdbury,  F.  N.  Chandler,  Andrew  Craig,  W.  S. 
Donald,  F.  H.  Eaton,  J.  H.  Oilman,  W.  H.  Glover,  Colin  Kerr,  C.  A.  Leach,  J.  R.  Marjeri- 
SON,  R.  F.  PicKELS,  E.  C.  Stiegler,  W.  a.  Whitney,  A.  E.  Wilson. 

Security  Committee:    Colin  Kerb,  J.  H.  Gilman,  R.  F.  Pickels. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bonds  and  notes             .          .          .  $8,650  00 

Loans  on  real  estate      .          .          .  1,054,100  00 

Loans  on  shares  ....  44,935  00 

Loans  on  matured  share  certificates  50  00 

Common  form  mortgages       .          .  2,400  00 

Permanent  expense  account            .  709  16 

Cash 28,372  39 


$1,139,216  55 


Liabilities. 

Dues  capital         .... 

$876,931  GO 

Profits  capital      .... 

174,626  74 

259  matured  shares  represented  by 

certificates         .... 

51,800  00 

Guaranty  fund     .... 

17,914  30 

Surplus        ..... 

12,827  67 

Dividend  on  paid-up  share  certifi- 

cates        ..... 

20  00 

Dividend  on  matured  share  certifi- 

cates        ..... 

688  84 

Forfeited  share  account 

8  00 

Due  on  uncompleted  loans    . 

2,800  00 

Paid-up  shares  represented  by  cer- 

tificates  ..... 

1,600  00 

$1,139,216  55 


Shares.                    i 

Membership. 

Issued  during  year 

6,543 

Added  during  vear 

469 

Withdrawn  during  year 

3,215 

Withdrawn  during  year 

302 

Matured  during  year 

297 

Members       ..... 

.      1,889 

Shares  now  pledged 

6.602 

Borrowers     ..... 

495 

Shares  in  force        .... 

19,316 

Matured  shares  represented  by  certificates 

259 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  l?s%;  third  term, 
1H%;  fourth  term,  1H%. 

Matured  Share  Certificates. 
First  term,  1}4,%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Share  Certificates. 
Fourth  term,  IH%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  less  than  5  years;   10%  from  5  to  8  years; 

after  8  j'ears,  none. 

Rates  and  Averages  on  Loans. 

418  real  estate  loans  (average,  $2,521.77  each;    average  rate,  5.82%):    5%,  $197,650;    6%,  $825,450; 

6J^%,  $31,000. 
i<SO  s^iare  Zoons  (average,  $249.64  each;   average  rate,  6.12%):  5%,  $770;   6%,  $31,615;   6J4%,  $12,550. 
1  loan  on  matured  share  certificates:  6%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$3,901.15 

3.42 


Other  Expenses. 
$2,564.17 


Total. 
8,465.32 
5.67 
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Receipts  and  Disbursements. 

Reconciliation  o 

f  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

$226,127 

00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 

8,000 

00 

Nov. 

1908 

42 

$198  78 

261 

$51,881  58 

Real  estate  loans  repaid 

190,400 

00 

May 

1909 

43 

187  93 

217 

40,780  81 

Share  loans  repaid 

17,945 

00 

Nov. 

1909 

44 

177  35 

264 

46,820  40 

Uncompleted  mortgage  loans 

57,000 

00 

May 

1910 

45 

167  05 

330 

55,126  50 

Bonds  and  notes 

700 

00 

Nov. 

1910 

46 

157  00 

295 

46,315  00 

Real  estate  by  foreclosure      . 

11,090 

43 

May 

1911 

47 

147  15 

262 

38,553  30 

Interest       .... 

62,554 

66 

Nov. 

1911 

48 

137  65 

274 

37,688  70 

Loans  on  matured  share  certificates 

900 

00 

May 

1912 

49 

128  21 

425 

54,489  25 

Fines            .... 

914 

87 

Nov. 

1912 

50 

119  09 

565 

67,285  85 

Transfer  fees 

14 

25 

May 

1913 

51 

110  16 

571 

62,901  36 

Withdrawal  profits 

1,818 

59 

Nov. 

1913 

52 

101  46 

638 

64,731  48 

Temporary  expense 

5 

00 

May 

1914 

53 

92  98 

607 

47,140  86 

Matured  share  account 

50,242 

42 

Nov. 

1914 

54 

84  71 

602 

50,995  42 

Matured  share  certificate  account 

25,800 

00 

May 

1915 

55 

76  64 

460 

35,264  40 

Paid-up  share  account 

1,600 

00 

Aug. 

1915 

56 

72  68 

190 

13,809  20 

Cash  on  hand  October,  1919 

24,744 

77 

Nov. 

1915 

57 

68  76 

489 

33,623  64 

Feb. 
May 

1916 
1916 

58 
59 

64  89 

396 

25,696  44 
22,714  32 

$679,856  99 

61  06 

372 



Aug. 
Nov. 

1916 
1916 

60 
61 

57  30 
53  58 

375 
381 

21,487  50 

20,413  98 

Disbursements. 

Feb. 

1917 

62 

49  91 

462 

23,058  42 

Dues  capital  withdrawn 

$108,489  00 

May 

1917 

63 

46  29 

485 

22,450  65 

Dues  capital  matured  . 

43,187 

00 

Aug. 

1917 

64 

42  71 

282 

12,044  22 

Profits  capital  withdrawn 

18,567 

55 

Nov. 

1917 

65 

39   16 

396 

15,607  36 

Profits  capital  matured 

16,049 

16 

Feb. 

1918 

66 

35  66 

300 

10,698  00 

Real  estate  loans 

297,950 

00 

May 

1918 

67 

32  20 

627 

20,189  40 

Share  loans 

38,460 

00 

Aug. 

1918 

68 

28  79 

181 

5,210  99 

Uncompleted  mortgage  loans 

60,200 

00 

Nov. 

1918 

69 

25  42 

598 

15,201   16 

Fines            .... 

1 

46 

Feb. 

1919 

70 

22  09 

499 

11,022  91 

Interest       .... 

440 

14 

May 

1919 

71 

18  80 

878 

•    16,506  40 

Temporary  expense 

6,091 

53 

Aug. 

1919 

72 

15  56 

924 

14,377  44 

Permanent  expense 

262 

60 

Nov. 

1919 

73 

12  36 

1,776 

21,939  00 

Surplus        .... 

28 

40 

Feb. 

1920 

74 

9  21 

1,780 

16,393  80 

Alatured  share  account 

50,242 

42 

May 

1920 

75 

6  10 

1,405 

8,570  50 

Matured  share  certificate  account 

8,400 

00 

Aug. 

1920 

76 

3  03 

850 

2,575  50 

Dividend  on  matured  share  certifi 

- 

cates         .... 
Loans  on  matured  share  certificate 

2,165 
s               950 

34 
00 

Dues  paid  in 

advance  . 

1,048  00 

Cash  on  hand  October,  1920 

28,372 

39 

$1,054,503  74 

$679,856  99 



Dues  capital 
Profits  capital 

$876,931  00 

174,626  74 

Unpaid  dues 

2,946  GO 

$1,054,503  74 

D.\TES  OF  Ex.iMiNATiON  AND  AuDiT,  July  8-17  inclusive. 


No.  8.1 
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LAWRENCE  — MERRIMACK   CO-OPERATIVE  BANK. 

264   ESSEX   STREET. 

Incorporated  April  2,  1S92.     Began  business  April  28,  1892. 

John  J.  Hubley,  President.  Cornelius  A.  McCabtht,  Treasurer. 

Board  of  Directors:  A.  J.  Batal,  F.  W.  Boody,  J.  A.  Brogan,  T.  J.  Buckley,  M.  B.  Dobgan,  George 
Gelineau,  F.  C.  Haemon,  Wm.  Hendry,  Jr.,  J.  J.  Hurley,  J.  A.  Hurley,  J.  A.  Levek,  C.  A. 
McCarthy,  J.  H.  McDonald,  James  McDowell,  J.  P.  Mulholland,  J.  J.  Petboske,  Frank 
QuiNN,  A.  H.  Rogers,  J.  J.  Sullivan,  M.  A.  Sullivan,  M.  J.  Sullivan,  B.  L.  Weeks,  S.  Vigeh. 

Security  Committee:  J.  J.  Petroske,  Frank  Quinn,  J.  J.  Sullivan. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Bond  and  notes  ....  $7,019  00 

Loans  on  real  estate     .          .          .  961,850  00 

Loans  on  shares  ....  44,471  00 

Unpaid  interest   ....  1,696  80 

Unpaid  fines         ....  '  378  45 

Permanent  expense  account            .  599  48 

Suspense     .....  62  00 

Cash 30,687  75 


$1,046,764  48 


Liabilities. 

Dues  capital         .... 

8849,131  00 

Profits  capital      .... 

140,707  32 

187  matured  shares  represented  by 

certificates        .... 

37,400  00 

Guaranty  fund    .... 

7,170  18 

Surplus        ..... 

4,575  00 

Dividends,  paid-up  shares     . 

22  50 

Dividends,  matured   share   certifi- 

cates       ..... 

467  50 

Forfeited  share  account 

2,236  13 

Personal  accounts 

4  85 

Due  on  uncompleted  loans    . 

3,250  00 

Paid-up  shares  represented  by  cer- 

tificates ..... 

1,800  00 

$1,046,764  48 


Shares 

Issued  during  year 

"Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,572 

4,741 

176 

59 

6,718 

20,663 

187 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


405 
439 

2,003 
491 


Profits  Distributed. 

Unmatured  Shares. 
First  term,l^g%;  second  term,  1^8%;  third  term, 
1%%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

Paid-up  Shares. 
Fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  4  years  old;    10%  on 
series  less  than  4  to  8  years  old;   after  8  years,  none. 

Rates  and  Averagres  on  Loans. 

3S5  real  estate  loans  (average,  $2,871.19  each;   average  rate,  5.96%):   5%,  $25,900;   5J^%,  $14,800;   6%, 

$921,150. 
275  share  loans  (average,  $161.17  each;  average  rate,  6%):  6%,  $44,471. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$3,390.00 

3.24 


Other  Expenses. 
$2,770.40 
2.65 


Total. 
$6,160.40 
5.89 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$242,193  GO 

Date  of  Issue.  Series. 

Value 
per  Sh"'" 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

204,000  00 

^* 

Share  loans  repaid 

29,152  00 

May 

1909 

35 

$193 

20 

63 

$12,171  60 

Uncompleted  mortgage  loans 

15,100  00 

Nov. 

1909 

36 

181 

99 

75 

13,649  25 

Profits  capital 

1  44 

May 

1910 

37 

171 

07 

55 

9,408  85 

Bonds  and  notes 

24,036  00 

Nov. 

1910 

38 

160 

50 

78 

12,519  00 

Real  estate  by  foreclosure      . 

7,403  60 

May 

1911 

39 

150 

17 

92 

13,815  64 

Interest       .... 

56,507  91 

Nov. 

1911 

40 

140 

15 

110 

15,416  50 

Liberty  Loan   Bonds,  partial  pay 

May 

1912 

41 

130 

41 

62 

8,085  42 

ment       .... 

4,010  00 

Nov. 

1912 

42 

120 

90 

593 

71,693  70 

Fines            .... 

1,243  62 

Feb. 

1913 

43 

116 

26 

216 

25,112  16 

Transfer  fees 

8  00 

May 

1913 

44 

111 

68 

215 

24,011  20 

Withdrawal  profits 

1,665  04 

Aug. 

1913 

45 

107 

18 

224 

24,008  32 

Forfeiture  profits 

71  45 

Nov. 

1913 

46 

102 

69 

199 

20,435  31 

Security  committee 

395  00 

Feb. 

1914 

47 

98 

30 

700 

68,810  00 

Forfeited  share  account 

3,264  71 

May 

1914 

48 

93 

95 

596 

55,994  20 

Suspense     .... 

150  00 

Aug. 

1914 

49 

89 

68 

263 

23,585  84 

Matured  share  account 

11,828  03 

Nov. 

1914 

50 

85 

47 

287 

24,529  89 

Matured  share  certificate  account 

4,400  00 

Feb. 

1915 

51 

81 

32 

242 

19,679  44 

Personal  accounts 

331   10 

May 

1915 

52 

77 

22 

526 

40,617  72 

Paid-up  share  account 

1,800  00 

Aug. 

1915 

53 

73 

17 

375 

27,438  75 

Cash  on  hand  October,  1919 

18,100  08 

Nov. 

1915 

54 

69 

18 

575 

39,77S  50 

Feb. 

1916 

55 

65 

26 

1,062 

69,306  12 

$625,660  98 

May 

1916 

56 

61 

38 

560 

34,372  80 

Aug. 

Nov. 

1916 

57 

57 

56 

613 

35,284  28 
39,374  28 

1916 

58 

53 

79 

732 

Disbursements. 

Feb. 

1917 

59 

50 

07 

1,357 

67,944  99 

Dues  capital  withdrawn 

$108,997  00 

May 

1917 

60 

46 

40 

381 

17,678  40 

Dues  capital  forfeited  . 

4,100  00 

Aug. 

1917 

61 

42 

78 

367 

15,700  26 

Dues  capital  matured  . 

8,406  00 

Nov. 

1917 

62 

39 

21 

300 

11,763  00 

Profits  capital  withdrawn 

11,500  61 

Feb. 

1918 

63 

35 

69 

456 

16,274  64 

Profits  capital  forfeited 

825  17 

May 

1918 

64 

32 

22 

468 

15,078  96 

Profits  capital  matured 

3,422  03 

Aug. 

1918 

65 

28 

80 

470 

13,536  00 

Real  estate  loans 

364,750  00 

Nov. 

1918 

66 

25 

42 

592 

15,048  64 

Share  loans 

41,507  00 

Feb. 

1919 

67 

22 

09 

1,003 

22,156  27 

Uncompleted  mortgage  loans 

11,900  00 

May 

1919 

68 

18 

80 

932 

17,521  60 

Security  committee 

395  00 

Aug. 

1919 

69 

15 

56 

790 

12,292  40 

Bonds  and  notes 

6,710  00 

Nov. 

1919 

70 

12 

36 

1,122 

13,867  92 

Real  estate  by  foreclosure      . 

114  02 

Feb. 

1920 

71 

9 

21 

1,571 

14,468  91 

Interest       .... 

128  56 

May 

1920 

72 

6 

10 

1.419 

8,655  90 

Temporary  expense 

5,770  40 

Aug. 

1920 

73 

3 

03 

922 

2,793  66 

Fines           .... 

98 

Forfeited  share  account 

5,968  74 

Dues  paid  in  advance 

1,325  00 

Surplus        .... 

1  44 

- 

Matured  share  account 

11,828  03 

$995,205  32 

IMatured  share  certificate  account 

1,000  00 
358  25 

— 

Personal  accounts 

Dividends,  matured  share  certifi 

Dues 

capital 

$849,131  00 

cates        .          .          .          . 

1,725  00 

Profits  capital 

140,707  32 

Liberty  Loan  Bonds,  partial  pay 

Unpaid  dues 

5,367  00 

5,565  00 

- 

menta      .... 

Cash  on  hand  October,  1920 

30,687  75 

= 

$995,205  32 

$625,660  98 

Dates  or  Examination  and  Audit,  September  15-25  inclusive. 


No.  8. 


COMMISSIONER  OF  BANKS. 
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LEOMINSTER  — LEOMINSTER   CO-OPERATIVE  BANK. 

42    MAIN   STREET. 

Incorporated  May  8,  18SS.     Began  business  May  18,  1888. 

Joseph  P.  Holman,  President.  J.  Waed  Healey,  Treasurer. 

Board  of  Directors:  R.  B.  Andeews,  C.  E.  Bigelow,  L.  W.  Browning,  H.  R.  Davis,  F.  S.  Fabns- 
WOBTH,  J.  W.  Healey,  J.  P.  Holman,  A.  N.  Litch,  E.  F.  Piebce,  F.  H.  Robertson,  F.  W. 
Tenney,  F.  a.  Whitney. 

Security  Committee:  C.  E.  Bigelow,  E.  F.  Pierce,  F.  S.  Faensworth. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash  . 


$90,000  00 
923,615  00 

36,147  00 
1,806  24 

20,669  07 


$1,072,237  31 


Liabilities. 

Dues  capital         ....  $807,829  00 

Profits  capital      ....  168,724  60 
249  matured  shares  represented  by 

certificates        ....  49,800  00 

Guaranty  fund     ....  20,595  49 

Surplus 22,560  72 

Interest 647  50 

Forfeited  share  account          .          .  80  00 
Paid-up  shares  represented  by  cer- 
tificates     2,000  00 

$1,072,237  31 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  . 

Matured  shares  represented  by  cer-tificates 


4,594 
2,030 

330 

5,577 

16,911 

249 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


372 

223 

1,833 

522 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  13^%;  third  term, 
13/8%;  fourth  term,  iys%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%. 

P,\iD-up  Shares. 
Fourth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  during  first  6  years;  after  6  years,  none. 


Rates  and  Averai^es  on  Loans. 

44.0  real  estate  loans  (average,  $2,099.12  each;   average  rate,  5.99%):  5%,,  $9,050;  6%,  $914,565. 
83  share  loans  (average,  $435.50  each;   average  rate,  6%):  6%,  $36,147. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Other  Expenses. 
$2,840.50  $1,499.21 


2.65 


Total. 
$4,339.71 
1.40  4.05 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Surplus 

Fines  .  . 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Temporary  expense 
Paid-up  share  account 
Matured  share  account 
Matured  share  certificate  account 
Overs  and  shorts 
Cash  on  hand  October,  1919 


Disbursements, 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Surplus 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Fines 

Forfeited  share  account 
Transfer  fees 
Matured  share  account 
Matured  share  certificate  account 
Withdrawal  profits 
Cash  on  hand  October,  1920 


$196,816  00 


2,500 

00 

162,295 

00 

19,825 

00 

3,568 

00 

58,261 

71 

9 

00 

496 

60 

11 

25 

359 

27 

5 

02 

212 

25 

2,000 

00 

70,891 

39 

55,400 

00 

14 

24 

14,132 

30 

$586,797  03 

$68,205  00 

47,673  00 

10,856  11 

18,281  45 

305,450  00 

27,347  00 

2  67 

3,568  00 

1,305  51 

4,551  96 

64 

1,391  78 

25 

71,894  09 

5,600  00 

50 

20,669  07 

$586,797  03 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series 


Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 

Nov.  1919 

Feb.  1920 

May  1920 

Aug.  1920 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 


Value 
per  Share. 

$199  88 

188  86 

178  15 

167  66 

157  40 

147  45 

137  74 

128  31 

119  13 

110  17 

101  42 

92  93 

84  65 

76  60 

68  73 

61  05 

53  57 

46  27 

42  68 

39  18 

35  65 

32  19 

28  78 

25  42 

22  09 

18  80 

15  56 

12  36 

9  21 

6  10 

3  03 


Account  with  Dues 
Capital. 

Shares 
.     in  Force. 


Total  Value. 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


265 
252 
229 
260 
394 
295 
434 
501 
399 
357 
675 
449 
519 
402 
581 
586 
736 
533 
219 
402 
144 
389 
338 
588 
619 
1,111 
989 
1,304 
1,132 
1,110 
699 


$52,968  20 
47,592  72 
40,796  35 
43,591  60 
62,015  60 
43,497  75 
59,779  16 
64,283  31 
47,532  87 
39,330  69 
68,458  50 
41,725  57 
43,933  35 
30,793  20 
39,932  13 
35,775  30 
39,427  52 
24,661  91 

9,346  92 
15,750  36 

5,133  60 
12,521  91 

9,727  64 
14,946  96 
13,673  71 
20,886  80 
15,388  84 
16,117  44 
10,425  72 

6,771  00 

2,117  97 

1,185  00 
$980,089  60 


$807,829  00 

168,724  60 

3,536  00 

$980,089  60 


Dates  or  Examination  and  Audit,  August  9-16  inclusive. 


LEOMINSTER  —  MUTUAL  CO-OPERATIVE  BANK. 

10  MAIN  STREET. 

Incorporated  November  19,  1919.     Began  business  December  17,  1919. 

Feed  M.  Johnson,  President.  Ahthuk  L.  Wass,  Treasurer. 

Board  of  Directors:  H.  C.  Bascom,  Arthur  Beland,  F.  W.  Boynton,  L.  H.  Boubbeau,  H.  H.  Chase, 
F.  H.  Cook,  C.  T.  Foster,  E.  P.  Hadley,  A.  E.  Harper,  W.  N.  Howe,  L.  A.  Jalbebt,  F.  M. 
Johnson,  P.  H.  Killela,  J.  A.  Lovehing,  R.  C.  Lubin,  Peter  McKenna,  D.  F.  Ouimet,  F.  T. 
Platt,  W.  C.  Railey,  Augustus  Rosse,  J.  D.  Shea,  Alexander  Snow,  E.  R.  Stuart,  A.  L. 
Wass,  A.  P.  Wood. 


Security  Committee:  P.  H.  Killela,  Arthur  Beland,  C.  T.  Foster,  F.  W.  Boynton,  H.  C.  Bascom. 
Regular  meetings  for  receipt  of  moneys  third  Friday  of  each  month. 


No.  8. 


COMMISSIONER  OF  BANKS. 


189 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Loans  on  real  estate      .          .          .  $38,650  00 

Permanent  expense  account             .  485  36 

Temporary  expense  account            .  133  18 

Cash 2,088  58 


$41,3S7  12 


Liabilities. 

Dues  capital 

$40,450  00 

Profits  capital 

469  50 

Guaranty  fund     . 

71  31 

Interest       .... 

354  56 

Fines            .... 

10  93 

Withdrawal  profits 

82 

$41,357  12 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


5,426 
712 
196 

4,714 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%. 


622 
74 

548 
17 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  first  6  years;  after  6  years,  none. 

Rates  and  Averag'es  on  Loans. 

17  real  estate  loans  (average,  $2,273.53  each;   average  rate,  6%):  6%,  $38,650. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 


her  Expenses. 

Total. 

$318.46 

$318.46 

7.70 

7.70 

Receipts  and  Disbursements. 


Receipts. 


Dues  capital 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Temporary  expense 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Interest 

Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1920 


$43,155  00 

1,078  20 

46  78 

50 

1  71 

345  79 

$44,627  98 


$2,705  00 

18  87 

38,650  00 

15  92 

664  25 

485  36 

2,088  58 

$44,627  98 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series 


Dec.  1919 
Mar.  1920 
June  1920 
Sept.  1920 


Value 
per  Share. 

$11  14 
8  06 
5  01 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

2,657 
1,598 

164 

295 


Total  Value. 

$29,598  98 

12,879  88 

821  64 

590  00 

251  00 

$44,141  50 


$40,450  00 

469  50 

3,222  00 

$44,141  50 


Date  of  Ex.vmin.a.tion  and  Audit,  October  27. 
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LEXINGTON  — LEXINGTON   CO-OPERATIVE   BANK. 

445   MASSACHUSETTS   AVENUE. 

Incorporated  May  10,  1916.     Began  business  July  12,  1916. 

Hallie  C.  Blake,  President.  William  E.  Mulliken,  Treasurer. 

Board  of  Directors:  W.  H.  Ballahd,  A.  I.  Bicknell,  H.  C.  Blake,  W.  H.  Burgess,  A.  H.  Buenham, 
F.  D.  Cloyes,  J.  H.  Cody,  F.  P.  Cuttek,  H.  C.  Davis,  Jr.,  R.  D.  Donaldson,  B.  C.  Eahle, 
E.  W.  Habeod,  D.  B.  Lewis,  Geokge  McKay,  W.  E.  Mtjlliken,  Louis  Pfeiffeb,  S.  G.  Rich, 
C.  S.  Ryan,  C.  H.  Spaulding,  Matthew  Stevenson,  E.  C.  Stone. 

Security  Committee:  H.  C.  Blake,  W.  H.  Ballard,  George  McKay,  S.  G.  Rich,  W.  E.  Mulliken. 

Regular  meetings  for  receipt  of  moneys  second  Wednesday  of  each  month. 


STATEMENT  PF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,   1920. 

Assets. 

Loans  on  real  estate      .  .  .  $129,200  00 

Loans  on  shares  ....  1,675  00 

Temporary  expense  account  .  71   20 

Cash  .  .  .  .  .  6,850  60 


$137,796  80 


Liabilities. 

Dues  capital 

$119,869  00 

Profits  capital 

10,363  33 

Guaranty  fund     . 

637  36 

Surplus        .... 

467  98 

Interest       .... 

718  51 

Fines            .... 

24  58 

Withdrawal  profits 

3  15 

Forfeited  share  account 

56  48 

Personal  accounts 

83  00 

Security  committee 

20  00 

Due  on  uncompleted  loans    . 

5,553  41 

$137,796  80 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


2,028 

406 

11 

786 

4,817 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


190 
48 

517 
60 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1J^%;  third  term, 
Wt,%\  fourth  term,  1?^^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   10%  afte  r 

5  years. 


Rates  and  Averages  on  Loans. 

53  real  estate  loans  (average,    $2,437.73    each;    average    rate,  5.99%):  5}^%,   $25,000;   6%,  $88,100; 
6}^%,  .$8,300;  7%,  $7,800. 
7  share  loans  (average,  $239.28  each;    average  rate,  6%):  6%,  $1,675. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

$358.24  $501.23  $859.47 

2.60  3.63  6.23 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1919 


DiSBUSSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Temporary  expense 

Forfeited  share  account 

Personal  accounts 

Cash  on  hand  October,  1920 


$85,978  04 


$7,225  00 

64  00 

537  72 

54 

54,900  00 

1,410  00 

13,846  59 

859  47 

152  54 

131  58 

6,850  60 

$85,978  04 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

■per  Share,     in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 

Jan. 

April 

July 

Oct. 


1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1918 
1918 
1919 
1919 
1919 
1919 
1920 
1920 
1920 
1920 


1 

2 

3 

4 

5 

6 

7 

S 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


$58  02 
54  32 
50  67 
47  06 
43  49 
39  98 
36  51 
33  07 
29  68 
26  33 
23  02 
19  76 
16  53 
13  34 
10  20 
7  10 
4  03 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,112 

89 

85 

91 

129 

136 

132 

89 

95 

79 

149 

196 

441 

209 

726 

260 

552 

247 


64,518  24 
4,834  48 
4,306  95 
4,282  46 
5,610  21 
5,437  28 
4,819  32 
2,943  23 
2,819  60 
2,080  07 
3,429  98 
3,872  96 
7,289  73 
2,788  06 
7,405  20 
1,846  00 
2,224  56 
247  00 

229  00 


$130,984  33 


$119,869  00 

10,363  33 

752  00 

$130,984  33 


Dates  of  Examination  and  Audit,  June  26-30  inclusive. 
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LOWELL  — B.  F.  BUTLER   CO-OPERATIVE   BANK. 

45   MERRIMACK   STREET. 

Incorporated  October  30,  1901.     Began  business  November  1,  1901. 

H.  Stanley  Ceysler,  President.  Gardneb  W.  Pearson,  Treasurer. 

Board  of  Directors:    L.  D.  Abbott,  E.  B.  Baelow,  H.  S.  Cryslee,  W.  R.  Jeyes,  F.  H.  Pearson, 
G.  W.  Pearson,  W.  T.  Picken,  M.  G.  Rogers,  W.  F.  Sanborn,  J.  J.  Ward. 

Security  Committee:  L.  D.  Abbott,  G.  W.  Pearson,  W.  F.  Sanborn. 

Regular  meetings  for  receipt  of  monej-s  the  first  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$1,000  00 

71,400  00 

2,340  00 

538  65 


$75,278  65 


Liabilities. 

Dues  capital         .... 

$58,468  00 

Profits  capital      .... 

10,019  82 

22  matured  shares  represented  by 

certificates         .... 

4,400  00 

Guaranty  fund     .... 

932  52 

Surplus        ..... 

861  31 

Forfeited  share  account 

47  00 

Due  on  uncompleted  loans    . 

550  00 

$75,278  65 


Shares. 

Membership. 

Lssued  during  year           .... 

484 

Added  during  year 

45 

Withdrawn  during  year 

198 

Withdrawn  during  year 

30 

Forfeited  during  year      .... 

17 

Members       ..... 

190 

Matured  during  year      .... 

7 

Borrowers     ..... 

54 

Shares  now  pledged         .... 

456 

Shares  in  force       ..... 

1,487 

Profits  Distributed. 

Matured  shares  represented  by  certificates 

22 

Unmatured  Shares. 

First  term,  1}4,%;  second  term,  l^%;  third  term, 
iys%;  fourth  term,  1M%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M% I  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  four  years;  10%  thereafter. 


Rates  and  Averages  on  Loans. 

S8  real  estate  loans  (average,  $1,231.03  each;    average  rate,  5.75%);  5%,  $20,550;    5,^%,  $1,600;    6%, 
$45,500;  7%,  $3,750. 
4  share  loans  (average,  $585  each;    average  rate,  6.95%);  6%,  $120;    7%,  $2,220. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Other  Expenses. 
$160.27  $274.11 


2.13 


3.64 


Total. 
$434.38 
5.77 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
-Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Dividend,    matured    share    certifi 

cates        .... 
Cash  on  hand  October,  1919 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Dividend,    matured    share    certifi 

Cash  on  hand  October,  1920' 


S16,250  00 

10,300  00 

310  00 

550  00 

3,918  76 

131   13 

50 

102  IS 

10  41 

1   50 

47  00 

1,400  00 

12  50 
3,027  42 

$36,061  40 


$6,124  00 

47  00 

1,015  00 

854  83 

10  41 

374  85 

24,069  65 

2,320  00 

12  80 

435  88 

258  33 
538  65 

$36,061  40 


Reco 

nciliat 

ion  o 

f  Shs 

ire  1 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

_  Shares 
in  Force. 

Total  Value. 

Nov. 

1908 

17 

$197  96 

9 

$1,781  64 

Feb. 

1909 

18 

192 

48 

3 

577  44 

May 

1909 

19 

187 

13 

5 

935  65 

Nov. 

1909 

21 

176 

53 

4 

706  12 

Feb. 

1910 

22 

171 

36 

18 

3,084  48 

May 

1910 

23 

166 

26 

7 

1,163  82 

Nov. 

1910 

25 

156 

21 

5 

781  05 

Feb. 

1911 

26 

151 

30 

5 

756  50 

May 

1911 

27 

146 

45 

18 

2,636  10 

May 

1912 

31 

127 

55 

5 

637  75 

Aug. 

1912 

32 

122 

99 

3 

368  97 

Nov. 

1912 

33 

118 

46 

5 

592  30 

Feb. 

1913 

34 

113 

98 

55 

6,268  90 

May 

1913 

35 

109 

57 

66 

7,231  62 

Aug. 

1913 

36 

105 

24 

21 

2,210  04 

Nov. 

1913 

37 

100 

93 

19 

1,917  67 

Feb. 

1914 

38 

96 

68 

16 

1,546  88 

May 

1914 

39 

92 

49 

15 

1,387  35 

Aug. 

1914 

40 

88 

35 

8 

706  80 

Nov. 

1914 

41 

84 

26 

16 

1,348  16 

Feb. 

1915 

42 

80 

23 

21 

1,684  83 

May 

1915 

43 

76 

24 

34 

2,592  16 

Aug. 

1915 

44 

72 

29 

18 

1,301  22 

Nov. 

1915 

45 

68 

43 

7 

479  01 

Feb. 

1916 

46 

64 

59 

34 

2,196  06 

May 

1916 

47 

60 

79 

35 

2,127  65 

Aug. 

1916 

48 

57 

04 

22 

1,254  88 

Nov. 

1916 

49 

53 

34 

34 

1,813  56 

Feb. 

1917 

50 

49 

68 

62 

3,080  16 

May 

1917 

51 

46  07 

38 

1,750  66 

Aug. 

1917 

52 

42 

51 

13 

552  63 

Nov. 

1917 

53 

38 

99 

11 

428  89 

Feb. 

1918 

54 

35 

52 

46 

1,633  92 

May 

1918 

55 

32 

08 

70 

2,245  60 

Aug. 

1918 

56 

28 

69 

16 

459  04 

Nov. 

1918 

57 

25 

34 

72 

1,824  48 

Feb. 

1919 

58 

22 

03 

34 

749  02 

May 

1919 

59 

18 

76 

93 

1,744  68 

Aug. 

1919 

60 

15 

53 

86 

1,335  58 

Nov. 

1919 

61 

12 

35 

84 

1,037  40 

Feb. 

1920 

62 

9 

20 

85 

782  00 

May 

1920 

63 

6 

09 

118 

718  62 

Aug. 

1920 

64 

3 

03 

151 

457  53 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


94  00 


$68,982  82 


$58,468  00 

10,019  82 

495  00 

$68,982  82 


Dates  op  Examination  and  Audit,  October  13-16  inclusive. 
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LOWELL  — LOWELL   CO-OPERATIVE  BANK. 

53   CENTRAL   STREET. 

Incorporated  April  29,  1885.     Began  business  May  14,  1885. 

Abtbmas  B.  Woodwobth,  President.  William  D.  Bbown,  Treasurer. 

Board  of  Directors:  S.  W.  Abbott,  F.  E.  Appleton,  Arthur  Bartlett,  H.  L.  Bishop,  F.  E.  Bbamhall, 
W.  D.  Brown,  B.  W.  Clements,  Adam  Cochrane,  W.  H.  Dobb,  O.  H.  P.  Gbebn,  F.  B.  Kennet, 
John  Kerr,  W.  F.  Sanborn,  C.  L.  Smith,  A.  A.  Stewart,  G.  H.  Taylor,  A.  B.  Woodwobth. 

Security  Committee:    G.  H.  Tatlob,  W.  F.  S.-inborn,  S.  W.  Abbott. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  account 

Cash  .... 


$40,000  00 

2,038,405  00 

51,845  00 

2,856  13 

384  76 

1,207  83 

60,683  80 


$2,195,382  52 


Liabilities. 

Dues  capital         ....  $1,723,759  00 

Profits  capital      ....        329,208  60 
450  matured  shares  represented  by 

certificates        ....  90,000  00 

Guaranty  fund     ....  26,886  16 

Surplus 19,266  90 

Forfeited  share  account          .          .                  23  00 
Dividend,    matured    share   certifi- 
cates         1,076  86 

Due  on  uncompleted  loans    .  .  5,162  00 

$2,195,382  52 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


10,495 

4,211 

41 

724 

11,779 

36,149 

450 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


963 

590 

4,362 

1,131 


Profits  Distributed. 

Unmatubed  Shabes. 
First  term,  25^%;  second  term,  1%q%;  third  term, 

Matdbed  Shabe  Ceetificates. 
First  term,  2M%;  second  term,  1M%;  third  term, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  4  years;    10%  thereafter. 


Rates  and  Averages  on  Loans. 

57.^  reaZestafeZoows  (average,  .$2,092.82  each;  average  rate,  5.45%):  5%,  $1,082,430;  5M%.  $800;  5J^%, 

$88,475;  6%,  $864,300;  6J^%,  $2,400. 
i57s^areZoans  (average,  $330.22  each;  average  rate,  5.86%) :  5%,  $10,220;  5J^%,  $2,995;  6%,  $29,890; 

6M%,  $8,740. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 

Total. 

$5,619.39        $2,012.91 
2.56                    .92 

$7,632.30 
3.48 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

.      $424,739 

00 

Date  of  Issue.  Series. 

Value 
per  Sb"'" 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans   eliminated   bj 

r 

foreclosure 

1,800 

00 

Nov. 

1908 

48 

$195  99 

349 

$68,400  51 

Real  estate   loans   eliminated   hi 

r 

May 

1909 

49 

185 

44 

619 

114,787  36 

maturity  of  shares     . 

24,250 

GO 

Nov. 

1909 

50 

175 

08 

566 

99,095  28 

Real  estate  loans  repaid 

261,540 

00 

May 

1910 

51 

165 

02 

543 

89,605  86 

Share  loans  repaid 

27,910 

00 

Nov. 

1910 

52 

155 

18 

543 

84,262  74 

Uncompleted  mortgage  loans 

44,600 

00 

May 

1911 

53 

145 

53 

563 

81,933  39 

Real  estate  by  foreclosure 

1,137 

42 

Nov. 

1911 

54 

136 

15 

682 

92,854  30 

Interest       .... 

112,949 

12 

May 

1912 

55 

126  94 

836 

106,121  84 

Fines           .... 

1,S33  03 

Nov. 

1912 

56 

117 

99 

1,094 

129,081  06 

Transfer  fees 

15 

75 

May 

1913 

57 

109 

22 

906 

98,953  32 

Withdrawal  profits 

2,523 

77 

Nov. 

1913 

58 

100 

68 

1,347 

135,615  96 

Temporary  expense 

445 

00 

May 

1914 

59 

92 

31 

1,241 

114,556  71 

Forfeited  share  account 

171 

95 

Nov. 

1914 

60 

84 

15 

1,006 

.    84,654  90 

Matured  share  certificate  account 

28,600 

00 

May 

1915 

61 

76 

17 

1,220 

92,927  40 

Personal  accounts 

7 

00 

Nov. 

1915 

62 

68 

37 

1,298 

88,744  26 

Cash  on  hand  October,  1919 

65,672 

96 

May 

1916 

63 

60 

76 

1,646 

100,010  96 

Nov. 

1916 

64 

53 

33 

1,705 

90,927  65 

$998,195  00 

May 

1917 

65 

46 

08 

1,350 

62,208  00 

~~~~ 

Nov. 

1917 

66 

39 

01 

1,704 
1,680 

66,473  04 
53,911  20 

May 

1918 

67 

32 

09 

DlSBUBSEMENTS. 

Nov. 

1918 

68 

25 

35 

2,280 

57,798  00 

Dues  capital  withdrawn 

$151,280  00 

May 

1919 

69 

18 

77 

3,351 

62,898  27 

Dues  capital  forfeited  . 

728 

00 

Nov. 

1919 

70 

12 

36 

4,466 

55,199  76 

Dues  capital  matured  . 

107,152 

00 

May 

1920 

71 

6 

10 

3,568 

21,764  80 

Profits  capital  withdrawn 

20,950 

66 

Aug. 

1920 

72 

3 

03 

1,586 

4,805  58 

Profits  capital  forfeited 

131 

73 

Profits  capital  matured 

37,900 

84 

Suspense  profits    . 

45 

Real  estate  loans 

498,700 

00 

Dues  paid  in 

adva 

nee  . 

2,217  00 

Share  loans 

Uncompleted  mortgage  loans 

41,330 

45,788 

00 

00 

$2,059,809  60 

Bonds  and  notes 

1,000 
1,137 

00 
42 

Real  estate  by  foreclosure     . 

Interest       .... 

1,166 

47 

Dues 

capital 

.  $1,723,759  00 

Temporary  expense 

8,077 

30 

Profits  capital 

329,208  60 

Permanent  expense 

1,207 

S3 

Unpaid  dues 

6,842  00 

Forfeited  share  account 
Dividend,   matured   share   certifi- 

150 

95 

$2,059,809  60 

cates        .... 

4,203 
16,600 

00 
00 

Matured  share  certificate  account 

Personal  accounts 

7 

00 

Cash  on  hand  October,  1920 

60,683 

80 

$998,195  00 

Dates  op  Examination  and  Audit,  December  13-24  inclusive. 
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LOWELL  — MIDDLESEX  CO-OPERATIVE  BANK. 

53    CENTRAL   STREET. 

Incorporated  November  2,  1S92.     Began  business  November  3,  1892. 

WiLLi.YM  M.  Sherwell,  President.  William  D.  Brown,  Treasurer. 

Board  of  Directors:  W.  D.  Bkown,  M.  J.  Burms,  H.  W.  Cobuhn,  C.  W.  D.\na,  Arthur  Genest,  E.  J. 
GiLMORE,  S.  C.  GuLLiNE,  N.  D.  Keables,  W.  R.  Killpartrick,  F.  S.  Kingsbury,  S.  G.  Pills- 
bury,  W.  M.  Sherwell. 

Security  Committee:   W.  M.  Sherwell,  W.  R.  Killpartrick,  N.  D.  Keables. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes            .          .          .  S22,000  00 

Loans  on  real  estate     .          .          .  1,056,0.30  00 

Loans  on  matured  share  certificates  27,875  00 

Unpaid  interest   ....  871  16 

Unpaid  fines         ....  123  81 

Personal  accounts         .          .          .  223  11 

Cash 8,195  57 


$1,115,318  65 


Liabilities. 

Dues  capital         ....  $901,653  00 

Profits  capital      ....  175,627  48 
69  matured  shares  represented  by 

certificates        ....  13,800  00 

Guaranty  fund    ....  11,598  55 

Surplus 8,285  91 

Forfeited  share  account         .          .  2  00 
Dividend,   matured   share    certifi- 
cates          301  71 

Due  on  uncompleted  loans    .          .  4,050  00 

$1,115,318  65 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


4,399 

2,055 

245 

5,915 

18,071 

69 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

400 

273 

.      2,023 

512 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2M%;  second  term,  23^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  4  years;  10%  thereafter. 


Rates  and  Averages  on  Loans. 

.^53  rea?  estate  Zoons  (average,  $2,331.19  each;  average  rate,  5.43%):  5%,  $574,530;  5J^%,  $45,700;  6%, 
$435,800. 
69  share  loans  (average,  $472.46  each;  average  rate,  5.54%):  5%,  $11,810;  53^%,  $1,710;  6%,  $14,355. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$3,073.83 
2.76 


Other  Expenses. 
$1,055.57 
.94 


Total. 
$4,129.40 
3.70 
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Receipts  and  Disbursements. 

Reconciliation  c 

f  Share  Account  with  Dues 

and  Fronts  Capital. 

Receipts. 
Dues  capital 

$216,483  00 

Date  of  Issue.  Series. 

Value 
per  Sh^*"** 

Shares 
in  Force 

Total  Value. 

Real  estate   loans   eliminated   bj 

■ 

maturity  of  shares     . 

3,000 

00 

Nov. 

1908 

33 

$196  05 

173 

$33,916  65 

Real  estate  loans  repaid 

112,165 

00 

May 

1909 

34 

185 

51 

345 

64,000  95 

Share  loans  repaid 

14,560 

00 

Nov. 

1909 

35 

175 

14 

374 

65,502  36 

Uncompleted  mortgage  loans 

19,314 

00 

May 

1910 

36 

165 

08 

284 

46,882  72 

Interest       .... 

56,811 

20 

Nov. 

1910 

37 

155 

23 

326 

50,604  98 

Fines            .... 

753 

15 

May 

1911 

38 

145 

58 

354 

51,535  32 

Transfer  fees 

14 

00 

Nov. 

1911 

39 

136 

19 

390 

53,114   10 

Withdrawal  profits 

1,324 

11 

May 

1912 

40 

126 

99 

533 

67,685  67 

Forfeited  share  account 

4 

00 

Nov. 

1912 

41 

118  03 

441 

52,051  23 

Matured  share  account 

1,208 

70 

May 

1913 

42 

109 

25 

414 

45,229  50 

Matured  share  certificate  account 

7,600 

00 

Nov. 

1913 

43 

100 

71 

741 

74,626  11 

Personal  accounts 

43 

05 

May 

1914 

44 

92 

34 

524 

48,386  16 

Profits  capital 

10 

Nov. 

1914 

45 

84 

17 

423 

35,603  91 

Cash  on  hand  October,  1919 

20,767 

18 

May 

1915 

46 

76 

19 

586 

44,647  34 

Nov. 
May 

1915 
1916 

47 

48 

68 
60 

38 
77 

688 

47,045  44 
44,909  03 

$454,047  49 

739 



Nov. 
May 

1916 
1917 

49 
50 

53 
46 

34 
09 

814 
830 

43,418  76 

38,254  70 

Disbursements. 

Nov. 

1917 

51 

39 

01 

839 

32,729  39 

Dues  capital  withdrawn 

$79,194  00 

May 

1918 

52 

32 

10 

1,101 

35,342  10 

Dues  capital  matured  . 

36,260 

00 

Nov. 

1918 

53 

25 

35 

1,308 

33,157  80 

Profits  capital  withdrawn 

10,935 

35 

May 

1919 

54 

18 

77 

1,712 

32,134  24 

Profits  capital  matured 

12,532 

71 

Nov. 

1919 

55 

12 

35 

1,989 

24,564   15 

Real  estate  loans 

258,100 

00 

May 

1920 

56 

6 

09 

2,143 

13,050  87 

Share  loans 

12,465 

00 

Uncompleted  mortgage  loans 
Bonds  and  notes 

20,964 
1,000 

00 
00 

Dues  paid  in 

advance  . 

1,423  00 

Interest       .... 

706 

50 

$1,079,816  48 

Temporary  expense 

4,129 

40 

Forfeited  share  account 

4 

00 

Matured  share  account 

1,208 

70 

Dues 

capital 

$901,653  00 

Matured  share  certificate  account 

7,600 

00 

Profits  capital 

175,627  48 

Personal  accounts 

Surplus        .          .          .          .       _ 

266 

16 
10 

Unpaid  dues 

2,536  00 

Dividend,    matured    share    certifi 

$1,079,816  48 

cates        .... 
Cash  on  hand  October,  1920 

486 

00 

8,195 

57 

$454,047 

49 

Dates  of  Examination  and  Audit,  December  13-24  inclusive. 
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LYNN  — EQUITABLE   CO-OPERATIVE   BANK. 

145    MUNROE    STREET. 

Incorporated  October  2,  1877.     Began,  business  October  8,  1877. 

Albion"  Baetlett,  President.  Edwin  C.  Lewis,  Treasurer. 

Board  of  Directors:  Albion  Babtlett,  J.  E.  Blanchard,  F.  W.  Hixon,  H.  W.  Howard,  Charles 
Leighton,  E.  C.  Lewis,  W.  P.  Lewis,  C.  L.  Long,  F.  L.  Perkins,  J.  C.  F.  Phinney,  F.  J. 
Richards,  Z.  L.  Seymour,  G.  E.  Stevens,  A.  B.  Tolman,  J.  W.  Whyte. 

Security  Committee:    C.  L.  Long,  F.  L.  Perkins,  H.  W.  Howard. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Unpaid  interest   . 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash  ..... 


$150,000  00 

5,107,475  00 

180,175  00 

1,100  00 

1,500  00 

7,737  48 

914  So 

132  79 

121,649  23 


$5,570,684  35 


Liabilities. 

Dues  capital         ....  $4,374,523  00 

Profits  capital      ....  837,285  30 
905  matured  shares  represented  by 

certificates         ....  181,000  00 

Guaranty  fund     ....  78,056  57 

Surplus 45,492  73 

Interest 26,667  49 

Fines 566  36 

Transfer  fees  ....  6  00 
Forfeited  share  account  .  .  907  96 
Personal  accounts  .  .  .  51  38 
Due  on  uncompleted  loans  .  .  6,927  56 
Paid-up  shares  represented  by  cer- 
tificates     19,200  00 

$5,570,684  35 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  y  ear     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Matured  shares  represented  by  certificates        905 


32,250 

14,612 

35 

1,875 

32,060 

101,969 


Membership. 

Added  during  year 
W  ithdrawn  during  year 
Members       .... 
Borrowers     .... 


2,234 
1,256 
9,269 
2,743 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  21^%. 

Paid-up  Sh.'IRes. 
Second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

2,276  real  estate  loans  (average,  $2,244.06  each;    average  rate,  5.73%):  5%,  $360,900;    5M%.  $65,650; 
5M%,  $1,930,750;   5%%,  $22,675;   6%,  $2,688,800;   7%,  $38,700. 
55.4  s/ior-eZoaws  (average,  $203.82  each;  average  rate,  5.91%):  5%,  $350;  5M%.  $-13,105;  6%,  $130,210; 
7%,  $6,510. 
S  loans  on  matured  share  certificates:  6%,  $1,100. 


Total  Expenses  for  Year. 

Salaries 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Other  Expenses.  Total. 

$10,275.67       $6,321.59  $16,597.26 

1.84  1.13  2.97 
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Receipts  and  Disbursements. 

Dues  capital        ....  $1,168,454  00 
Real  estate   loans  eliminated   by 

foreclosure         ....  4,000  00 
Real  estate   loans   eliminated   by 

maturity  of  shares     .          .          .  63,550  00 

Real  estate  loans  repaid         .          .  661,050  00 

Share  loans  repaid         .          .          .  150,094  00 

Uncompleted  mortgage  loans          .  37,250  40 

Real  estate  by  foreclosure      .          .  5,054  38 

Interest 292,600  09 

Loans   on    matured  share    certifi- 
cates          1,040  00 

Fines           .          .          .          .     '     .  5,308  57 

Transfer  fees    '    .          .          .          .  59  75 

Thrift  stamps       ....  118  06 

Profits  capital      ....  3,483  25 

Temporary  expense       .          .          .  1,339  SO 

Forfeited  share  account         .          .  686  04 

Insurance  and  taxes  paid       .          .  153  54 

Insurance 2,492  50 

Matured  share  certificate  account  .  190,600  00 

Surplus 34  88 

Paid-up  share  account            .          .  20,200  00 

Cash  on  hand  October,  1919           .  167,017  76 

$2,774,587  02 


Disbursements 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Dividend,  paid-up  shares 

Dividend,  matured  share  certifi- 
cates       .... 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Loans  on  matured  share  certifi- 
cates       .... 

Forfeited  share  account 

Insurance  and  taxes  paid 

Matured  share  certificate  account 

Paid-up  share  accounts 

Rent  account 

Insurance    .... 

Cash  on  hand  October,  1920 


$578,456  00 

1,267  00 

273,756  00 

103,359  90 

202  56 

100,259  46 

1,334,600  00 

179,790  00 

34,250  40 

130  00 

6,051  93 
3,903  12 
2,681  30 
17,937  06 

2,140  00 

240  07 

200  99 

9,600  00 

1,000  00 

19  50 

3,092  50 

121,649  23 

$2,774,587  02 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series 


Account  with  Dues 
Capital. 

Value  Shares 

per  Share,     in  Force. 


Total  Value. 


Oct.  1908 

April  1909 

Oct.  1909 

April  1910 

Oct.  1910 

April  1911 


Oct 


April  1912 


Oct, 


April   1913 


Oct 


Oct, 


Oct 


Oct 


Oct 


1911 


1912 


1913 


April  1914 


1914 


April  1915 


1915 


April  1916 


1916 


April   1917 


1917 


April  1918 

Oct.  1918 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 


62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 


$199  21 

188  42 

177  86 

167  57 

157  55 

147  76 

138  21 

128  89 

119  79 

110  91 

102  24 

93  79 

85  55 

77  50 

69  65 

62  00 

54  53 

47  23 

40  11 

33   17 

26  40 

19  80 

13  36 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


814 
1,322 
1,427 
1,197 
1,685 
1,879 
1,816 
2,238 
2,465 
2,409 
2,451 
2,418 
2,256 
2,989 
2,783 
4,056 
4,720 
4,819 
3,997 
3,905 
3,820 
9,387 
13,975 
15,183 
7,958 


$162,156  94 
249,091  24 
253,806  22 
200,581  29 

265.471  75 
277,641  04 
250,989  36 
288,455  82 
295,282  35 
267,182  19 
250,590  24 
226,784  22 
193,000  80 
231,647  50 
193,835  95 

251.472  00 
257,381  60 
227,601  37 
160,319  67 
129,528  85 
100,848  00 
185,862  60 
186,706  00 
107,799  30 

7,958  00 

7,064  00 
$5,229,058  30 


$4,374,523  00 

837,285  30 

17,250  00 

$5,229,058  30 


Dates  of  Examination  and  Audit,  January  19-February  2  inclusive. 
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LYNN  — LINCOLN   CO-OPERATIVE  BANK. 

191   NORTH   COMMON   STREET. 

Incorporated  April  7,  1909.     Began  business  April  26,  1909. 

Jesse  M.  Holder,  President.  Edwaed  M.  Barxey,  Treasurer.. 

Board  of  Directors:  E.  H.  Ballard,  E.  M.  Baenet,  L.  L.  Barney,  W.  M.  Barney,  James  Bennett, 
E.  E.  Boyer,  E.  p.  Butterfibld,  W.  A.  Campbell,  T.  J.  Dumas,  J.  M.  Holder,  E.  H.  Kelley, 
W.  S.  Libbey,  W.  M.  Nye,  A.  E.  Quick,  G.  T.  Till,  C.  E.  Wilkins,  C.  G.  Woodbridge. 

Security  Committee:  E.  M.  Barney,  E.  P.  Butterfield,  J.  M.  Holder,  E.  H.  Kelley,  G.  T.  Till. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 

Assets. 

Loans  on  real  estate      .          .          .  $250,750  00 

Temporary  expense  account            .  50  50 

Cash 19,826  91 


$270,627  41 


Liabilities. 

Dues  capital         ....      $224:,553  00 

Profits  capital 

42,SSS  82 

Guaranty  fund     . 

885  31 

Surplus 

864  61 

Interest 

1,223  06 

Fines 

48  36 

Withdrawal  profits 

62  25 

Other  liabilities    . 

2  00 

$270,627  41 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,388 

830 

1,325 

4.741 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

123 

93 

492 

101 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  the  January  and  July  dividends  if  shares  are 
withdrawn  after  these  dividends  are  declared,  and  before  the  April  and  October  bank  days;  other- 
wise, none. 

Rates  and  Averages  on  Loans. 

101  real  estate  loans  (average,  $2,482.67  each;   average  rate,  5.78%):  5M%.  $117,400;    6%,  $127,350; 
7%,  $6,000. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.       Other  Expenses.  Total. 
$1,199.00           $459.90            $1,658.90 


4.44 


1.70 


6.14 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Other  receipts 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Uncompleted  mortgage  loans 
Temporary  expense 
Cash  on  hand  October,  1920 


$54,693  00 

27,350  00 

700  00 

13,844  76 

345  96 

166  48 

44  00 

16,986  79 

$114,130  99 


$28,184  00 

3,961   18 

59,800  00 

700  00 

1,658  90 

19,826  91 

$114,130  99 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits 

Capital. 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1909 

1 

$187  27 

174 

$32,584  98 

July 

1909 

2 

181 

99 

19 

3,457  81 

Oct. 

1909 

3 

176 

79 

72 

12,728  88 

Jan. 

1910 

4 

171 

64 

48 

8,238  72 

April 

1910 

5 

166 

54 

36 

5,995  44 

July 

1910 

6 

161 

51 

32 

5,168  32 

Oct. 

1910 

7 

156 

56 

43 

6,732  08 

Jan. 

1911 

8 

151 

66 

20 

3,033  20 

April 

1911 

9 

146 

82 

30 

4,404  60 

July 

1911 

10 

142 

95 

23 

3,267  15 

Oct. 

1911 

11 

137 

32 

2 

274  64 

Jan. 

1912 

12 

132 

67 

68 

9,021  56 

April 

1912 

13 

128 

07 

11 

1,408  77 

July 

1912 

14 

123 

52 

96 

11,857  92 

Oct. 

1912 

15 

119 

03 

83 

9,879  49 

Jan. 

1913 

16 

114 

60 

44 

5,042  40 

April  1913 

17 

110 

21 

50 

5,510  50 

July 

1913 

18 

105 

89 

18 

1,906  02 

Oct. 

1913 

19 

101 

63 

73 

7,418  99 

Jan. 

1914 

20 

97 

41 

75 

7,305  75 

April 

1914 

21 

93 

23 

63 

5,873  49 

July 

1914 

22 

89 

12 

49 

4,366  88 

Oct. 

1914 

23 

85 

04 

69 

5,867  76 

Jan. 

1915 

24 

81 

01 

45 

3,645  45 

April 

1915 

25 

77 

04 

64 

4,930  56 

July 

1915 

26 

73 

12 

25 

1,828  00 

Oct. 

1915 

27 

69 

24 

75 

5,193  00 

Jan. 

1916 

28 

65 

41 

169 

11,054  29 

April 

1916 

29 

61 

64 

121 

7,458  44 

July 

1916 

30 

57 

90 

239 

13,838   10 

Oct. 

1916 

31 

54 

21 

127 

6,884  67 

Jan. 

1917 

32 

50 

57 

128 

6,472  96 

April 

1917 

33 

46  97 

136 

6,387  92 

July 

1917 

34 

43 

41 

51 

2,213  91 

Oct. 

1917 

35 

39 

90 

66 

2,633  40 

Jan. 

1918 

36 

36 

43 

89 

3,242  27 

April 

1918 

37 

33 

00 

145 

4,785  00 

July 

1918 

38 

29 

62 

84 

2,488  OS 

Oct. 

1918 

39 

26 

28 

100 

2,628  00 

Jan. 

1919 

40 

22 

98 

163 

3.745  74 

April 

1919 

41 

19 

72 

194 

3,825  68 

July 

1919 

42 

16 

50 

75 

1,237  50 

Oct. 

1919 

43 

13 

32 

374 

4,981  68 

Jan. 

1920 

44 

10 

18 

370 

3,766  60 

April 

1920 

45 

7 

08 

407 

2,881  56 

July 

1920 

46 

4 

02 

183 

735  66 

Oct. 

1920 

47 

1 

00 

113 

113  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


542  00 


$268,858  82 


$224,553  00 

42,988  82 

1,317  00 

$268,858  82 


Dates  op  Examination  and  Audit,  November  10-12  inclusive. 
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LYNN  — LYNN   CO-OPERATIVE   BANK. 

23    CENTRAL   AVENUE. 

Incorporated  November  IS,  1891.     Began  business  November  23,  1891. 

Frank  E.  Wells,  President.  Charles  B.  Bethune,  Treasurer. 

Board  of  Directors:  W.  P.  Babb,  C.  B.  Bethtjne,  R.  S.  Campbell,  D.  Johnson,  H.  L.  Niles,  I.  W. 
Perkins,  G.  E.  Powers,  F.  C.  Reed,  Frank  Strickland,  J.  H.  Sutherland,  F.  A.  Trafton, 
F.  E.  Wells. 

Security  Committee:   F.  C.  Reed,  H.  L.  Niles,  C.  B.  Bethune. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 

Assets. 

Bonds  and  notes            .          .          .  $1.5,000  00 

Loans  on  real  estate      .          .          .  1,244,040  00 

Loans  on  shares  ....  43,920  00 

Loans  on  matured  share  certificates  765  00 

Unpaid  interest    ....  3,275  76 

Permanent  expense  account             .  300  00 

Cash 34,717  60 


$1,342,018  36 


Liabilities. 

Dues  capital         .... 

$947,697  00 

Profits  capital      .... 

173,007  33 

932  matured  shares  represented  by 

certificates         .... 

186,400  00 

Guaranty  fund     .... 

16,944  30 

Surpliis        ..... 

10,480  65 

Forfeited  share  account 

53  25 

Matured  share  account 

4,472  96 

Personal  accounts 

08 

Due  on  uncompleted  loans    . 

562  79 

Paid-up  shares  represented  by  cer- 

tificates  ..... 

2,400  00 

$1,342,018  36 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

INIatured  shares  represented  by  certificates 


9,112 

3,904 

10 

298 

8,244 

23,141 

932 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 
Members       ..... 
Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2M%- 

Matured  Shaee  Certificates. 
First  term,  2J^%;  second  term,  2}/^%. 

Paid-up  Shares. 
Second  term,  2}4%. 


534 

269 

2,011 

691 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

610  real  estate  loans  (average,  $2,039.40  each;   average  rate,  5.72%):  514%,  $673,090;    6%,  $570,950. 
170  share  loans  (average,  $258.35  each;    average  rate,  5.90%):  5J^%,  $8,130;    6%,  $35,790. 
1  loan  on  matured  share  certificates:  6%,  $765. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$4,413.16 
3.28 


Other  Expenses.  Total. 

$3,023.88  $7,437.04 

2 . 25  5 . 54 


No.  8.1 


COMMISSIONER  OF  BANKS. 


203 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Matured  share  loans     . 
Surplus        .... 
Real  estate  by  foreclosure 
Interest       .... 
Insurance  and  taxes 
Fines  .... 

Transfer  fees 
Profits  capital 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  account 
Matured  share  certificate  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Insurance  and  taxes 
Forfeited  share  account 
Fines  .... 

Matured  share  dividend 
Matured  share  certificate  account 
Personal  accounts 
Loans    on    matured   share    certifi- 
cates       .... 
Security  committee 
Cash  on  hand  October,  1920  . 


ments. 

Reconciliation  of  Share  Account 

with  Dues 

and 

Profits 

[Capital. 

.      $267,933 

00 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

2,000 

00 

Nov. 

1908 

35 

$197 

71 

144 

$28,470  24 

165,350 

00 

May 

1909 

36 

186 

94 

209 

39,070  46 

32,435 

00 

Nov. 

1909 

37 

176 

42 

301 

53,102  42 

21,522 

59 

May 

1910 

38 

166 

20 

234 

38,890  80 

900 

00 

Nov. 

1910 

39 

156 

16 

359 

56,061  44 

235 

94 

May 

1911 

40 

146 

41 

387 

56,660  67 

5,959 

37 

Nov. 

1911 

41 

136 

88 

453 

62,006  64 

70,332 

46 

May 

1912 

42 

127 

58 

380 

48,480  40 

4 

00 

Nov. 

1912 

43 

118 

50 

439 

52,021  50 

1,167 

78 

May 

1913 

44 

109 

66 

469 

51,430  54 

17 

00 

Nov. 

1913 

45 

101 

03 

482 

48,696  46 

50 

90 

May 

1914 

46 

92 

60 

509 

47,133  40 

117 

74 

Nov. 

1914 

47 

84 

37 

675 

56,949  75 

23 

14 

May 

1915 

48 

76 

36 

581 

44,365   16 

213 

10 

Nov. 

1915 

49 

68 

52 

936 

64,134  72 

2,400 

00 

May 

1916 

50 

60 

87 

794 

48,330  78 

57,600 

00 

Nov. 

1916 

51 

53 

41 

1,160 

61,955  60 

87 

88 

May 

1917 

52 

46 

15 

1,178 

54,364  70 

466 

00 

Nov. 

1917 

53 

39 

05 

906 

35,379  30 

41,066 

82 

May 

1918 

54 

32 

12 

1,014 

32,569  68 

Nov. 

1918 

55 

25 

37 

1,531 

38,841  47 

$669,882 

72 

May 

1919 

56 

IS 

78 

1,865 

35,024  70 

^— 

Nov. 

1919 

57 

12 

35 

3,844 

47,473  40 

May 

1920 

58 

6- 

10 

4,291 

26,175   10 

$119,110 

00 

Dues 

paid  in 

advance  . 

1,026  00 

200 

43,508 

00 
00 

$1,128,615  33 

16,055 

01 

— 

13 

10 

16,344 

10 

Dues  capital 

$947,697  00 

342,700 

00 

Profit 

s  capital 

173,007  33 

48,545 

00 

.  Unpaid  dues 

7,911  00 

23,384 

83 

2,000 

00 

$1,128,615  33 

2,676 

85 

598 

72 

7,430 

18 

4 

00 

216 

82 
63 

6,929 

00 

3,200 

00 

87 

88 

1,665 

00 

466 

00 

34,717 

60 

$669,882  72 

Dates  of  Ex.iiiiXATiON  and  Audit,  October  18-22  inclusive. 


MALDEN  — FELLSWAY   CO-OPERATIVE   BANK. 


164   PLEASANT    STREET. 

Incorporated  April  7,  1915.     Began  business  June  7,  1915. 

Peter  F.  J.  Caenet,  President.  Frank  A.  Hann.^n,  Treasurer. 

Board  of  Directors:  A.  H.  Benoit,  N.  E.  Boyle,  H.  A.  Buckley,  E.  E.  Burns,  J.  J.  Bushell,  P.  F. 
J.  Carney,  W.  E.  Cunningham,  F.  C.  Doucette,  W.  J.  Driscoll,  E.  W.Fitzgerald,  J.  J.  Fitz- 
gerald, G.  Gianquitto,  F.  A.  Hannan,  A.  J.  Harty,  H.  W.  Hibbett,  A.  S.  Kenney,  J.  J. 
Keany,  J.  V.  Kimball,  J.  A.  McCormack,  Charles  McKeever,  P.  J.  McShane,  J.  A.  Pagum, 
F.  M.  Peescott,  D.  p.  Rossiter,  F.  J.  Welsh,  S.  F.  Welsh. 

Security  Com7nittee:  H.  A.  Buckley,  J.  J.  Fitzgerald,  S.  F.  Welsh. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month  and  Saturday  evenings  preceding 
the  first  Monday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,  1920. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  .  . 


$130,350  00 

1,200  00 

200  00 

245  75 

3,752  57 


$135,748  32 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Siirplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Overs  and  shorts 

Contingent  fund 


$119,667  00 

11,536  31 

662  22 

403  87 

3,005  78 

98  55 

75 

67  57 

78  00 

133  27 

95  00 

$135,748  32 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1,342 

427 

83 

756 

3,945 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 


162 

60 

531 

72 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  for  first  five  years. 


Rates  and  Averages  on  Loans. 

63  real  estate  loans  (average,  $2,069.05  each;    average  rate,  5%%):  53^^,  $44,850;   6%,  $85,500. 
5  sAare  Zoans  (average,  $133.33  each;    average  rate,  6%) :    6%,  $1,200. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdra'wal  profits 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Overs  and  shorts 
Surplus 
Cash  on  hand  October,  1920 


$42,880  00 

5,300  00 

650  00 

6,826  95 

229  07 

1  00 
191  25 

2  30 
4,035  90 

$60,116  47 


$13,337  00 

1,334  09 

40,200  00 

750  00 

35  13 

674  98 

50  00 

73  40 

5  00 

4  30 

3,762  57 

$60,116  47 


:jalaries. 

Other 

Expenses 

Total. 

.   ~      .           $250.00 

$394.98 

$644.98 

1.84 

2.91 

4.75 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Q„,-  „     Value 
^^'''^-  per  Share. 

_  Shares 
in  Force 

Total  Value. 

June    1915 

1       $73  76 

860 

$63,433  60 

Dec.    1916 

2         66 

14 

158 

10,450  12 

June    1916 

3         58 

67 

91 

5,338  97 

Dec.    1916 

4         51 

36 

126 

6,420  00 

June    1917 

5         44 

21 

190 

8,399  90 

Dec.    1917 

6         37 

22 

179 

6,662  38 

June    1918 

7         30 

42 

189 

5,749  38 

Dec.    1918 

8         23 

80 

325 

7,735  00 

June    1919 

9         17 

36 

611 

10,606  96 

Dec.    1919 

10          11 

10 

580 

6,438  00 

June    1920 

11            5 

00 

637 

3,185  00 

Suspense  dues 

104  00 

Dues  paid  in 

advance  . 

484  00 

$135,007  31 

Dues  capital 

$119,667  00 

Profits  capital 

11,536  31 

Unpaid  dues 

3,804  00 

$135,007  31 


Dates  of  Examination  and  Audit,  September  29-October  6  inclusive. 


No.  8. 


COMMISSIONER  OF  BANKS. 
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MALDEN  — MALDEN   CO-OPERATIVE  BANK. 

48   PLEASANT   STREET. 

Incorporated  April  27,  1887.     Began  business  May  9,  1887. 

"W'lLLiAM  D.  Hawlet,  President.  John  M.  Coebett,  Treasurer. 

Board  of  Directors:  H.  H.  Babeett,  W.  M.  Case,  M.  S.  Coggan,  W.  H.  Converse,  J.  M.  Coebett, 
G.  D.  Crawford,  Alexander  Grant,  G.  H.  Hartley,  W.  D.  Hawlet,  G.  A.  Henneberby, 
Lloyd  Makepeace,  Willl4.m  Neidner,  L.  W.  Pillsbury,  C.  E.  Ransom,  E.  S.  Stackpole, 
E.  B.  Stiles. 

Security  Committee:    Alexander  Grant,  E.  B.  Stiles,  W.  M.  Caee. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$20,000  00 

Dues  capital 

.  $1,428,187  00 

Loans  on  real  estate 

1,636,690  00 

Profits  capital 

249,589  20 

Loans  on  shares  . 

54,316  00 

Guaranty  fund     . 

15,937  59 

Common  form  mortgages 

16,950  00 

Surplus 

12,051  43 

Real  estate  by  foreclosure,  etc. 

536  10 

Interest 

42,052  58 

Temporary  expense  account 

4,056  26 

Fines 

906  26 

Insurance  and  taxes  paid 

148  73 

Transfer  fees 

13  25 

Cash 

37,394  67 

Withdrawal  profits 

1,174   16 

Forfeited  share  account 

180  30 

Bills  payable 

20,000  00 

$1,770,091  76 

$1,770,091  76 

Shares. 

Membersh 

ip. 

Issued  during  year 

.      5,719 

Added  during  year 

488 

Withdrawn  during  year 

.      2,588 

Withdrawn  during  year 

288 

Forfeited  during  year     .. 

12 

Members 

.      2,921 

Matured  during  year 

803 

Borrowers     . 

951 

Shares  now  pledged 

.      9,822 

Shares  in  force 

.    25,279 

Profits  r 

)istril 

juted. 

Unmatueed  Shares. 
First  term,  23^%;  second  term,  2^' 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  7  years  old;   10% 

thereafter. 


Rates  and  Averages  on  Loans. 

970  real  estate  loans  (average,  $1,687.31  each;    average  rate,  5.46%):  5%,   $330,200;    5M%.  $639,490; 

5K%,  $129,225;   oM%,  $15,050;   6%,  $521,225;   61^%,  $1,200;    6M%,  $300. 
;g97s/ia/-eZoans  (average,  $182.88  each;   average  rate,  5.79%) :  5%,  $720;  5>i%,  $11,865;   5K%,   $4,275; 

6%,  $36,581;  6M%,  $50;   6>^%,  $825. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 

$5,309.57 

3.00 


Other  Expenses.  Total. 

$2,458.69        $7,768.26 
1.39  4.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Guaranty  fund     . 
Insurance  and  taxes 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Mortgages  . 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes 
Fines 

Guaranty  fund     . 
Surplus 
Cash  on  hand  October,  1920 


$305,463  00 

31,250  00 

156,500  00 

39,225  00 

50  00 

20,000  00 

9,717  71 

90,399  42 

2,229  22 

19  00 

2,136  06 

160  45 

159   16 

1,437  91 

244  82 

1,358  37 

61,695  54 

$722,045  66 


$107,486  00 

154  00 

117,269  00 

16,573  71 

7  50 

43,635  68 

335,700  00 

46,711  00 

6,400  00 

298  79 

1,414  31 

7,928  71 

686  03 

30   16 

2  54 

295  52 

58  04 

37,394  67 


$722,045  66 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series 


Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


Value 
per  Share. 

$192  19 

181  74 

171  53 

161  59 

151  88 

142  40 

133  15 

124  09 

115  28 

106  68 

98  29 

90  10 

82  09 

74  30 

66  69 

59  26 

52  01 

44  94 

38  05 

31  31 

24  75 

18  34 

12  09 

6  00 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


I 


Total  Value. 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Dates  op  Examination  and  Audit,  April  23-May  5  inclusive. 


405 

421 

415 

450 

675 

506 

739 

827 

728 

1,031 

955 

1,102 

1,065 

1,023 

1,183 

1,225 

1,426 

1,316 

1,075 

1,055 

1,013 

1,471 

2,800 

2,373 


$77,836  95 
76,512  54 
71,184  95 
72,715  50 

102,519  00 
72,054  40 
98,397  85 

102,622  43 
83,923  84 

109,987  08 
93,866  95 
99,290  20 
87,425  85 
76,008  90 
78,894  27 
72,593  50 
74,166  26 
59,141  04 
40,903  75 
33,032  05 
25,071  75 
26,978  14 
33,852  00 
14,238  00 

1,694  00 

$1,684,911  20 


$1,428,187  00 

249,589  20 

7,135  00 

$1,684,911  20 


MANSFIELD  — MANSFIELD   CO-OPERATIVE   BANK. 

106   NORTH   MAIN   STREET. 

Incorporated  March  10,  1883.     Began  business  March  21,  1883. 

Daniel  C.  Richardson,  President.  Herbert  E.  King,  Treasurer. 

Board  of  Directors:  H.  W.  Butterworth,  O.  P.  Cook,  C.  N.  Crane,  T.  J.  Fox,  J.  R.  Hodges,  H.  E. 
King,  Austin  Mason,  William  Ollifp,  D.  C.  Richardson,  K.  C.  Sherman,  A.  E.  Shields,  H.  W. 
Snyder,  John  Somers,  J.  J.  Wilson,  W.  L.  Winter. 

Security  Committee:  C.  N.  Crane,  T.  J.  Fox,  O.  P.  Cook. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 
Cash  . 


$8,100  00 

687,000  00 

19,860  00 

2,308  65 

48  53 

139  47 

18,999  67 


$736,456  32 


Liabilities. 
Dues  capital 
Profits  capital 
591  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Matured  share  account 
Personal  accounts 
Due  on  uncompleted  loans    . 


$491,938  00 
110,222  52 

118,200  00 

9,346  55 

2,869  98 

2,889  97 

89  30 

900  00 

$736,456  32 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,075 

1,010 

1 

294 

4,029 

10,914 

591 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matxjhed  Share  Certificates. 
First  term,  2}^%;  second  term,  2^%. 


249 

127 

1,135 

436 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;    10%  on 
series  from  4  to  7  years  old;  after  7  years,  none. 


Rates  and  Averages  on  Loans. 

381  real  estate  loans  (average,  $1,803.15  each;   average  rate,  6.12%):  6.12%;  $687,000. 
oo  share  loans  (average,  $361.09  each;    average  rate,  6.48%):  6.48%,  $19,860. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$2,125.00 

2.88 

$791.10 
1.07 

$2,916.10 
3.95 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  possession 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees         .  . 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account  dividend 
Matured  share  certificate  account 
Personal  accounts 
Cash  on  hand  October,  1920 


$126,958  00 

5,900  00 

104,500  00 

13,820  00 

2,900  00 

1,678  00 

41,080  36 

870  59 

448  98 

12  50 

427  71 

61 

24  42 

27,200  00 

87  41 

2  80 

13,839  28 

$339,750  66 


$40,871  00 

22  00 

41,160  00 

7,630  36 

2  42 

17,320  38 

184,900  00 

15,330  00 

2,800  00 

26  97 

577  43 

2,916  10 

55  00 

65  43 

4,899  85 

2,000  00 

174  05 

18,999  67 

$339,750  66 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1909 

53 

$197 

21 

192 

$37,864  32 

Nov. 

1909 

54 

185 

66 

110 

20,422  60 

May 

1910 

55 

174 

41 

200 

34,882  00 

Nov. 

1910 

56 

163 

49 

176 

28,774  24 

May 

1911 

57 

152 

90 

218 

33,332  20 

Nov. 

1911 

58 

142 

64 

292 

41,650  88 

May 

1912 

59 

132 

59 

231 

30,628  29 

Nov. 

1912 

60 

122 

84 

177 

21,742  68 

May 

1913 

61 

113 

41 

351 

39,806  91 

Nov. 

1913 

62 

104 

22 

250 

26,055  00 

May 

1914 

63 

95 

30 

299 

28,494  70 

Nov. 

1914 

64 

86 

64 

230 

19,927  20 

May 

1915 

65 

78 

20 

296 

23,147  20 

Nov. 

1915 

66 

69 

98 

339 

23,723  22 

May 

1916 

67 

62 

02 

549 

34,048  98 

Nov. 

1916 

68 

54 

27 

611 

33,158  97 

May 

1917 

69 

46 

78 

562 

26,290  36 

Nov. 

1917 

70 

39 

49 

361 

14,255  89 

May 

1918 

71 

32 

42 

474 

15,367  08 

Nov. 

1918 

72 

25 

53 

854 

21,802  62 

May 

1919 

73 

18 

87 

1,194 

22,530  78 

Nov. 

1919 

74 

12 

39 

1,429 

17,705  31 

May 

1920 

75 

6 

11 

1,519 

9,281  09 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


525  00 


$605,417  52 


$491,938  00 

110,222  52 

3,257  00 

$605,417  52 


Dates  of  Examination  and  Audit,  January  12-15  inclusive. 
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MARBLEHEAD  — MARBLEHEAD   CO-OPERATIVE  BANK. 

ESSEX   STREET. 

Incorporated  May  5,  1886.     Began  business  May  6,  1886. 

John  Lancy,  President.  Henbt  C.  Millett,  Treasurer. 

Board  of  Directors:  E.  D.  Chapman,  H.  A.  Coffin,  G.  N.  Dennis,  R.  B.  Hahhison,  W.  T.  Harris,  J.  B. 
Hooper,  John  Lancy,  J.  L.  Litchman,  J.  A.  Martin,  Frank  Millett,  H.  C.  Millett,  J.  D. 
Paine,  E.  W.  Stone,  Richard  Tutt. 

Security  Committee:  John  Lancy,  J.  A.  Martin,  Frank  Millett. 

Regular  meetings  for  rfeceipt  of  moneys  the  first  Tliuraday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest   . 

Unpaid  fines 

Insurance  and  taxes  paid 

Cash 

$42,243  04 

257,850  00 

4,330  00 

446  00 

37  14 

416  03 

5,769  49 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Matured  share  account 

Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$245,585  00 

52,358  32 

4,353  78 

8,463  27 

31  33 

300  00 

$311,091  70 

$311,091  70 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,439 
352 

118 
.      1,478 
.      5,126 

152 

48 

784 

160 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  214%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  aeries  less  than  8  years  old ;    10% 
series  from  8  to  10  years  old;   after  10  years,  none. 


Rates  and  Averages  on  Loans. 

173  real  estate  loans  (average,  $1,490.46  each;   average  rate,  6%):  6%,  $257,850. 
15  share  loans  (average,  $288.66  each;   average  rate,  6%):  6%,  $4,330. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$1,094.00  $609.89 


3.51 


l.( 


Total. 
$1,703.89 
5.47 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Surplus 

Taxes  and  insurance     . 
Bills  payable 
Guaranty  fund     . 
Cash  on  hand  October,  1919 


DiSBUKSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

.Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Forfeited  share  account 

Bills  payable 

Surplus 

Cash  on  hand  October,  1920 


359,494  00 

14,100  00 

22,900  00 

2,310  00 

3,900  00 

16,747  87 

426  54 

1  75 

335  20 

19   11 

27  68 

9,000  00 

127  83 

7,998  40 

$137,388  38 


$19,178  00 

16,992  00 

4,069  35 

6,789  09 

57,350  00 

3,660  00 

4,900  00 

2,739  68 

189  94 

1,603  89 

19  11 

14,000  00 

127  83 

5,769  49 

$137,388  38 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Nov. 

1908 

46 

$202  28 

70 

$14,1.59  60 

May 

1909 

47 

191 

19 

69 

13,192   11 

Nov. 

1909 

48 

180 

39 

74 

13,348  86 

May 

1910 

49 

169 

86 

39 

6,624  54 

Nov. 

1910 

50 

159 

57 

54 

8,616  78 

May 

1911 

51 

149 

51 

105 

15,698  55 

Nov. 

1911 

52 

139 

75 

74 

10,341  50 

May 

1912 

53 

130 

19 

163 

21,220  97 

Nov. 

1912 

54 

120 

88 

157 

18,978  16 

May 

1913 

55 

111 

77 

200 

22,354  00 

Nov. 

1913 

56 

102 

91 

172 

17,700  52 

May 

1914 

57 

94 

25 

114 

10,744  50 

Nov. 

1914 

58 

85 

81 

136 

11,670   16 

May 

1915 

59 

77 

58 

176 

13,6.54  08 

Nov. 

1915 

60 

69 

55 

263 

18,291   65 

May 

1916 

61 

61 

71 

255 

15,736  05 

Nov. 

1916 

62 

64 

06 

254 

13,731  24 

May 

1917 

63 

46 

61 

207 

9,648  27 

Nov. 

1917 

64 

39 

35 

200 

7,870  00 

May 

1918 

65 

32 

28 

209 

6,746  52 

Nov. 

1918 

66 

25 

46 

275 

7,001  50 

May 

1919 

67 

18 

82 

453 

8,525  46 

Nov. 

1919 

68 

12 

38 

695 

8,604   10 

May 

1920 
capital 

69 

6 

10 

712 

4,.343  20 

$298,802  32 

Dues 

$245,585  00 

Profits  capital 

52,358  32 

Unpaid  dues 

859  00 

$298,802  32 


Date.s  of  Examination  and  Audit,  October  25-30  inclusive. 


MARLBOROUGH  — MARLBOROUGH   CO-OPERATIVE   BANK. 

207   MAIN   STREET. 

Incorporated  April  16,  1890.     Began  business  May  1,  1890. 

■.SuMNEK  P.  WiLLARD,  President.  Claude  E.  Williams,  Treasurer. 

Board  of  Directors:  E.  E.  Allen,  J.  F.  Bigelow,  E.  O.  Brigham,  M.  J.  Buckley,  C.  A.  Cook,  J.  A. 
Curtis,  W.  S.  Field,  W.  H.  Hill,  O.  E.  Howe,  A.  C.  Lamson,  J.  F.  J.  Otterson,  F.  W.  Pr\tt, 
G.  A.  Stacy,  J.  E.  Warren,  S.  P.  Willard,  C.  E.  Williams,  T.  F.  Williams,  S.  P.  Wood. 

.Security  Committee:  W.  H.  Hill,  J.  F.  J.  Otterson,  J.  E.  Warren,  T.  F.  Williams,  J.  F.  Bigelow. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  ..... 


Liabilities. 

$10,000  00 

Dues  capital 

$669,791  00 

936,700  00 

Profits  capital 

119,338  28 

24,060  00 

721  matured  shares  represented  b> 

2,334  12 

certificates 

144,200  00 

629  55 

Guaranty  fund     . 

9,017  66 

1,574  99 

Surplus        .... 

11,539  03 

100   11 

Interest       .... 

26,498  59 

182  12 

Fines            .... 

359  03 

6,153  97 

Transfer  fees 

6  00 

Withdrawal  profits 

709  06 

Forfeited  share  account 

26  71 

Security  committee 

49  50 

Due  on  uncompleted  loans    . 

200  00 

$981,734  86 

$981,734  86 
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Shares. 

Membership. 

Issued  during  year           .... 

4,043 

Added  during  year 

417 

Withdrawn  during  year 

1,391 

Withdrawn  during  year 

167 

Matured  during  year      .... 

181 

Members       ..... 

.      1,730 

Shares  now  pledged         .... 

5,789 

Borrowers     ..... 

621 

Shares  in  force       ..... 

13,906 

Matured  shares  represented  by  certificates 

721 

Profits  Distributed. 

Unmatdked  Shares. 
First  term,  2%%;  second  term,  2M%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2,54%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on- series  less  than  5  years  old;    after  .5- 

years,  last  dividend  is  retained. 


Rates  and  Averages  on  Loans. 

667  real  estate  loans  (average,  $1,404.35  each;    average  rate,  5.60%):   5%,  $129,000;    53^%,  $487,700; 

6%,,  $320,000. 
239  share  loans  (average,  $100.67  each;  average  rate,  5.83%):  5%,  $380;  5M%.  $7,240;  6%,  $16,440. 


Total  Expenses  for  Year. 

Salaries 

Other  Expenses 

Total. 

Amount  paid  for    . 

$1,370. 

00 

$2 

840.30 

$4,210.30 

Cost  per  $1,000  of  assets 

1. 

39 

2.89 

4.28 

Receipts  and  Disbursements. 

Reconciliation 

of  Share 

Account  with  Dues 

and  Profits 

Capital. 

Receipts. 
Dues  capital 

$163,935 

00 

Date  of  Issue. 

Series 

Vah 
•per  Sh 

e 
are. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated   by 

maturity  of  shares     . 

7,650 

00 

Nov. 

1908 

38 

$194 

42 

344 

$66,880  48 

Real  estate  loans  repaid 

98,000 

00 

May 

1909 

39 

183 

95 

241 

44,331  95 

Share  loans  repaid 

13,700 

00 

Nov. 

1909 

40 

173 

70 

112 

19,454  40 

Interest       .... 

51,183 

12 

May 

1910 

41 

163 

64 

212 

34,691  68 

Fines           .... 

1,382 

80 

Nov. 

1910 

42 

153 

84 

173 

26,614  32 

Transfer  fees 

14 

75 

May 

1911 

43 

144 

19 

143 

20,619   17 

Withdrawal  profits 

1,068 

77 

Nov. 

1911 

44 

134 

82 

282 

38,019  24 

Taxes  and  insurance     . 

443 

00 

May 

1912 

45 

125 

67 

461 

57,933  87 

Security  committee 

54 

50 

Nov. 

1912 

46 

116 

72 

397 

46,337  84 

Matured  share  account 

22,200 

00 

May 

1913 

47 

107 

94 

188 

20,292  72 

Personal  accounts 

12 

56 

Nov. 

1913 

48 

99 

41 

434 

43,143  94 

Surplus        .... 

38 

14 

May 

1914 

49 

91 

09 

408 

37,164  72 

Cash  on  hand  October,  1919 

936 

05 

Nov. 

1914 

50 

82 

94 

593 

49,183  42 

May 

1915 

51 

75 

00 

450 

33,750  00 

$360,618 

69 

Nov. 

1915 

52 

67 

25 

490 

32,952  50 



May 
Nov. 

1916 
1916 

53 

54 

59 
52 

70 
34 

523 
729 

31,223  10 

38,155  86 

Disbursements. 

May 

1917 

55 

45 

19 

694 

31,361  86 

Dues  capital  withdrawn 

$47,302  00 

Nov. 

1917 

56 

38 

21 

580 

22,161  80 

Dues  capital  matured  . 

26,225 

00 

May 

1918 

57 

31 

41 

684 

21,484  44 

Profits  capital  withdrawn 

6,779 

21 

Nov. 

1918 

58 

24 

80 

819 

20,311  20 

Profits  capital  matured 

9,924 

79 

May 

1919 

59 

18 

36 

1,207 

22,160  52 

Real  estate  loans 

218,700 

00 

Nov. 

1919 

60 

12 

10 

1,835 

22,203  50 

Share  loans 

17,990 

00 

May 

1920 

61 

6 

00 

1,907 

11,442  00 

Uncompleted  mortgage  loans 

500 

00 

Bonds  and  notes 

200 

00 

Suspense  profits  . 

27  75 

Interest        .... 

299 
3,242 

58 
22 

Dues 

paid  in 

advance  . 

1,266  00 

Temporary  expense 

Permanent  expense 

629 

55 

$793,168  28 

Forfeited  share  account 
Matured  share  dividend 

772 

75 

6,491 

21 

Matured  share  certificate  account 

800 

00 

Dues 

capital 

$669,791  00 

Personal  accounts 

85 

87 

Profits  capital 

119,338  28 

Taxes  and  insurance 

22 
14,500 

54 
00 

Unpaid  dues 

4,039  00 

Bills  payable 

Cash  on  hand  October,  1920 

6,153 

97 

= 

$793,168  28 

$360,618 

69 

D.\tes  of  Examin.^tign  and  Audit,  August  2-6  inclusive. 
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MEDFIELD  — MEDFIELD   CO-OPERATIVE   BANK. 

CORNER   MAIN   AND   NORTH   STREETS. 

Incorporated  December  29,  1905.     Began  business  January  8,  1906. 

Elleey  C.  Cbockek,  President.  Laprelette  W.  Wheeler,  Treasurer. 

Board  of  Directors:  W.  F.  Abell,  M.  C.  Adams,  J.  L.  Athbbton,  E.  M.  Bent,  M.  H.  Blood,  A.  L. 
Clark,  L.  K.  Conant,  E.  C.  Crocker,  J.  A.  Fitts,  S.  C.  French,  G.  P.  Holbrook,  H.  L. 
Howard,  E.  J.  Keyou,  L.  E.  Mayo,  E.  F.  Richardson,  F.  A.  Smith,  H.  H.  Thorne,  L.  W. 
Wheeler. 

Security  Committee:  M.  C.  Adams,  J.  A.  Fitts,  W.  F.  Abell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Temporary  expense  account 

Cash  ...... 


S2,000  00 

428,7.50  00 

12,725  00 

350  00 

646  03 

1,617  34 


$446,088  37 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

484  matured  shares  represented  by 

certificates        ... 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Due  on  uncompleted  loans    . 
Rent  vault  boxes 


$282,207  00 
49,340  76 

96,800  00 

4,970  29 

2,553  77 

8,517  95 

89  36 

1  50 

1,081   74 

500  00 

26  00 

$446,088  37 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,893 

706 

15 

159 

2,554 

6,553 

484 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 

Matured  Share  Certificates 
First  term,  2i^%;  second  term,  2}i%. 


156 

80 

697 

239 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

199  real  estate  loans  (average,  $2,154.52  each;   average  rate,  6%):  6%,  $428,750. 
40  share  loans  (average,  $318.13  each;   average  rate,  6%):   6%,  $12,725. 
1  loan  on  matured  share  certificates:  6%,  $350. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 
$1,083.28 
2.43 


Other  Expenses. 
$923 . 10 
2.07 


Total. 
$2,006.38 
4.50 
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Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  . 
Interest 
Fines 

Transfer  fees 
Surplus 

Temporary  expense 
Forfeited  share  account 
Profits 

Matured  share  account 
Matured  share  certificate  account 

Rent 

Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Loans  on  matured  share  certificates 
Rent,  boxes 

Dividends,   matured  share  certifi- 
cates       .... 
Surplus        .... 
Cash  on  hand  October,  1920 


$75,796  00 

45,550  00 

13,913  00 

3,000  00 

4,400  00 

24,867  56 

394  66 

6  00 

10  01 

128  00 

915  30 

310  09 

31,800  00 

31,800  00 

124  50 

1,150  00 

2,106  11 


$236,270  23 


$33,822  00 

795  00 

13,606  00 

7,519  74 

129  30 

5,475  28 

117,700  00 

11,230  00 

4,448  75 

10  15 

1,779  83 

354  55 

915  30 

31,800  00 

850  00 

120  00 

3,715  00 

381  99 

1,617  34 

$236,270  23 


Recc 

ncilial 

ion  o 

f  Share 

Account  with  Dues 

and  Profits 

Capital. 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
in  Force. 

Total  Value. 

Jan. 

1909 

7 

$195  41 

10 

$1,954   10 

July 

1909 

8 

184  39 

75 

13,829  25 

Jan. 

1910 

9 

173  81 

73 

12,688   13 

July 

1910 

10 

163  45 

96 

15,691  20 

Jan. 

1911 

11 

153  33 

124 

19,012  92 

July 

1911 

12 

143  51 

131 

18,799  81 

Jan. 

1912 

13 

133  88 

143 

19,144  84 

July 

1912 

14 

124  49 

115 

14,316  35 

Jan. 

1913 

15 

115  35 

227 

26,184  45 

July 

1913 

16 

106  48 

75 

7,986  00 

Jan. 

1914 

17 

97  80 

185 

18,093  00 

July 

1914 

18 

89  36 

117 

10,455  12 

Jan. 

1915 

19 

81   14 

220 

17,850  80 

July 

1915 

20 

73   11 

239 

17,473  29 

Jan. 

1916 

21 

65  32 

236 

15,415  52 

July 

1916 

22 

57  75 

215 

12,416  25 

Jan. 

1917 

23 

50  35 

391 

19,686  85 

July 

1917 

24 

43  20 

160 

6,912  00 

Jan. 

1918 

25 

36  22 

506 

18,327  32 

July 

1918 

26 

29  41 

318 

9,352  38 

Jan. 

1919 

27 

22  80 

567 

12,927  60 

July 

1919 

28 

16  36 

643 

10,619  48 

Jan. 

1920 

29 

10   10 

1,001 

10,110  10 

July 

1920 

30 

4  00 

686 

2,744  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Suspense  dues 
Unpaid  dues 


1,406  00 


$333,296  76 


$282,207  00 

49,340  76 

26  00 

1,723  00 

$333,296  76 


Dates  of  Examination  and  Audit,  November  1-8  inclusive. 
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MEDFORD  — HILLSIDE   CO-OPERATIVE   BANK. 

352   BOSTON   AVENUE. 

Incorporated  January  26,  1906.     Began  business  February  6,  1906. 

Henry  V.  Rowell,  President.  Fred  W.  Sleeper,  Treasurer. 

Board  of  Directors:  W.  H.  Atkins,  G.  G.  Braylet,  D.  A.  Brown,  F.  A.  Bruce,  P.  C.  Chandler, 
C.  A.  E.  Clark,  S.  L.  Conner,  J.  T.  Dennison,  Joseph  Engel,  C.  W.  Enright,  F.  B.  Gilman, 
A.  C.  Green,  A.  E.  Josselyn,  M.  E.  Mtjnro,  A.  D.  Perry,  G.  C  Rockwood,  H.  V.  Rowell, 
F.  W.  Sleeper,  H.  H.  Streeter. 

Security  Committee:  F.  A.  Bruce,  G.  G.  Braylby,  H.  V.  Rowell. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OP    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets. 

Bonds  and  notes           .          .          .  $100  00 

Loans  on  real  estate      .          .          .  385,075  00 

Loans  on  shares  ....  9,961  00 

Loans  on  matured  share  certificates  2,600  00 

Temporary  expense  account            .  748  50 

Cash 5,258  15 


$403,742  65 


Liabilities. 

Dues  capital 

$270,050  00 

Profits  capital 

49,660  23 

344  matured  shares  represented  bj- 

certificates 

68,800  00 

Guaranty  fund     . 

4,907  28 

Surplus        .... 

2,983  74 

Interest       .... 

4,876  14 

Fines           .... 

144  35 

Transfer  fees 

1  25 

Withdrawal  profits 

95  16 

Forfeited  share  account 

26  00 

Security  committee 

14  00 

Due  on  uncompleted  loans    . 

2,184  50 

$403,742  65 


Shares. 

Issiied  during  year . 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


2,294 

1,289 

12 

326 
2,200 
6,323 

344 


Membership. 

Added  during  year  ... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%\  second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  2%%. 


125 
106 
616 
191 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    15%  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


165  real  estate  loans  (average, 
6%,  $309,325. 
27  share  loans  (average,  $368.92  each;   average  rate,  6%) 
2  loans  on  matured  share  certificates:  6%,  $2,600. 


Bates  and  Averages  on  Loans. 

!,333.78  each;   average  rate,  5.80%):  5%,   $25,400;    5J^%,  $50,350; 
$9,961. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$2,267.00 
5.63 


Other  Expenses. 
$965.00 
2.39 


Total. 
$3,232.00 
8.02 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans    eliminated    by 

foreclosure         .  .  .  . 

Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Loans  on  matured  share  certificates 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Matured  share  certificate  account 
Surplus        .... 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited  .   ' 

Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Security  committee 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus        .... 
Loans  on  matured  share  certificates 
Dividends,   matured  share  certifi- 
cates       .  .  .  .  . 
Cash  on  hand  October,  1920 


$73,957  00 

2,400  00 

200  00 

84,575  00 

15,001  00 

8,600  00 

300  00 

6,700  00 

4,929  20 

23,891  40 

523  79 

5  50 

533  25 

12  42 

31  00 

43,000  00 

60  22 

74  00 

10,473  41 

$275,267  19 


$45,987  00 

144  00 

47,265  00 

8,201  17 

82  20 

17,765  86 

115,890  26 

9,882  00 

6,950  00 

150  00 

4,929  20 

215  48 

3,263  00 

12  00 

3,800  00 

638  47 

2,800  00 

2,033  40 

5,258  15 

$275,267  19 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1909 

7 

$190  92 

47 

$8,973  24 

Aug. 

1909 

8 

180 

35 

56 

10,099  60 

Feb. 

1910 

9 

170 

10 

163 

27,726  30 

Aug. 

1910 

10 

159 

94 

151 

24,150  94 

Feb. 

1911 

11 

150 

15 

144 

21,621  60 

Aug. 

1911 

12 

140 

56 

65 

9,136  40 

Feb. 

1912 

13 

131 

24 

70 

9,186  80 

Aug. 

1912 

14 

122 

10 

162 

19,780  20 

Feb. 

1913 

15 

113 

17 

126 

14,259  42 

Aug. 

1913 

16 

104 

48 

179 

18,701  92 

Feb. 

1914 

17 

96 

02 

190 

18,243  80 

Aug. 

1914 

18 

87 

73 

158 

13,861  34 

Feb. 

1915 

19 

79 

65 

156 

12,425  40 

Aug. 

1915 

20 

71 

78 

195 

13,997   10 

Feb. 

1916 

21 

64 

09 

248 

15,894  32 

Aug. 

1916 

22 

56 

59 

133 

7,526  47 

Feb. 

1917 

23 

49 

27 

274 

13,499  98 

Aug. 

1917 

24 

42 

12 

289 

12,172  68 

Feb. 

1918 

25 

35 

17 

321 

11,289  57 

Aug. 

1918 

26 

28 

39 

273 

7,750  47 

Feb. 

1919 

27 

21 

79 

428 

9,326  12 

Aug. 

1919 

28 

15 

36 

581 

8,924   16 

Feb. 

1920 

29 

9 

10 

1,174 

10,683  40 

Aug. 

1920 

30 

3 

00 

740 

2,220  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


179  00 


$321,630  23 


$270,050  00 

49,660  23 

1,920  00 

$321,630  23 


D.iTES  OF  ExAMiN.\TiON  AND  AuDiT,  June  16-25  inclusive. 
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MEDFORD  — MEDFORD   CO-OPERATIVE   BANK. 

25   HIGH   STREET. 

Incorporated  June  21,  1886.     Began  business  July  7,  1886. 

Lewis  H.  Lovering,  President.  Elisha  G.  Pierce,  Treasurer. 

Board  of  Directors:  G.  H.  Archibald,  H.  L.  Buss,  W.  F.  Gushing,  W.  P.  Hart,  William  Leavens, 
C.  H.  LooMis,  F.  W.  Lovering,  L.  H.  Lovering,  D.  G.  Melville,  J.  J.  Mulkerin,  E.  G.  Pierce, 
J.  F.  Reagan,  A.  E.  Ritchie,  L.  H.  Robbins,  J.  W.  Rockwell,  C.  S.  Taylor,  A.  W.  Teel, 
J.  R.  Teel. 

Security  Committee:  L.  H.  Lovering,  W.  F.  Gushing,  J.  F.  Reagan,  W.  P.  Hart,  H.  L.  Buss. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  eacli  month. 


STATEMENT    OF   CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes            .          .          .  $1,950  00 

Loans  on  real  estate      .          .          .  2,133,350  00 

Loans  on  shares  ....  80,860  00 

Loans  on  matured  share  certificates  6,330  00 

Lisurance  and  taxes  paid       .           .  68   1 1 

War  savings  and  revenue  stamps   .  146  24 

Cash 44,699  75 


$2,267,404  10 


Liabilities. 

Dues  capital 

Profits  capital 

1,642  matured  shares  represented 
by  certificates  . 

Guaranty  fund     . 

Surplus        .... 

Insurance    .... 

Suspense     .... 

Due  on  uncompleted  loans    . 

Dividends,  matured  share  certifi- 
cates        .... 

Forfeited  share  account 

Matured  share  account 

Personal  accounts  .  .    • 

Security  committee 

Bills  payable 

Paid-up  shares  represented  by  cer 
tificates   .  . 


$1,512,523 

00 

325,084 

08 

328,400 

00 

2.5,831 

29 

21,532 

64 

24 

00 

13,200 

00 

10,497 

64 

4,515 

50 

541 

41 

2,000 

00 

1,384 

54 

70 

00 

17,000 

00 

4,800  00 


$2,267,404  10 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,208 

2,018 

22 

963 

12,136 

28,051 

1,642 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


476 

215 

2,579 

991 


Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2%%\  second  term,  1?8%;  third  term, 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  15^%;  third  term. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 

Rates  and  Averages  on  Loans. 

754  real  estate  loans  (average,   $2,829.38  each;    average  rate,   5.68%):  5%,   $217,400;    5M%.  $43,050; 

5}^%,  $865,600;    5M%,  $16,600;    6%,  $990,700. 
359  sAoreZoafts  (average,  $225.24  each;  average  rate,  5.82%):  5M%.  $800;  53^%,  $27,130;   6%,  $52,930. 
8  loans  on  matured  share  certificates:  6%,  $6,330. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
56,230.46 
2.75 


Other  Expenses. 
$3,099.16 


Total. 
$9,329.62 
4.11 


216 


REPORT  OF  THE 


[Pub.  Doc. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Loans  on  matured  share  certificates 
Bonds  and  notes 
Security  committee 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
War  savings  and  revenue  stamps 
Temporary  expense 
Suspense     .... 
Forfeited  share  account 
Bills  payable 

Surplus        .... 
Matured  share  account 
Profits  capital 

^latured  share  certificate  account 
Insurance  and  taxes  paid 
Personal  accounts 
Paid-up  share  certificate  account 
Cash  on  hand  October,  1919 


$324,157  00 

24,100  00 

215,000  00 

52,545  00 

70,141  53 

1,900  00 

70,393  00 

1,178  00 

120,984  17 

2,143  52 

1  00 

1,250  45 

12  40 

32  08 

129  01 

75,451  76 

610  41 

30,000  00 

524  48 

2,013  58 

17  59 

120,500  00 

2,031  44 

5,432  77 

4,800  00 

12,304  71 


Reconciliation  of  Share 
and  Profits 


Date  of  Issue.  Series. 


$1,137,653  90 


Disbursements. 

Dues  capital  withdrawn         .          .  $73,681  00 

Dues  capital  forfeited  .          .          .  536  00 

Dues  capital  matured  .          .          .  140,557  00 

Profits  capital  withdrawn      .          .  11,071   15 

Profits  capital  forfeited           .          .  123  89 

Profits  capital  matured           .          .  51,520  42 

Real  estate  loans            ...  545,750  00 

Share  loans           ....  56,155  00 

Uncompleted  mortgage  loans          .  83,958  58 

Surplus        .....  267  87 

Bonds  and  notes            .          .          .  150  00 

Security  committee       .          .          .  1,108  00 

Revenue  stamps             ...  10  00 

Interest       .....  2,332   17 

Fines            .....  '72 

Temporary  expense       .          .          .  9,458  63 

Suspense 68,851  76 

Bills  payable  ....  13,000  00 
Taxes  and  insurance  paid  .  .  1,960  37 
Forfeited  share  account  .  .  402  74 
Guaranty  fund  ....  27  40 
Transfer  fees  ....  1  00 
Matured  share  account  .  .  13  58 
Withdrawal  profits  .  .  .  1 1  04 
Matured  share  certificate  account  .  5,700  00 
Personal  accounts  .  .  .  4,766  28 
Dividends,  matured  share  certifi- 
cates           16,279  55 

Loans  on  matured  share  certificates  5,260  00 

Cash  on  hand  October,  1920            .  44,699  75 

$1,137,653  90 


Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 
Aug.  1920 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
69 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Value 
■  per  Share 

$198  07 

187  21 

176  65 

166  30 

156  27 

146  48 

136  94 

127  68 

118  62 

109  75 

101  09 

92  66 

84  42 

76  38 

68  55 

60  89 

53  44 

46  18, 

39  08 

32  15 

25  39 

18  80 

12  37 

6  10 

3  03 


Account  with  Dues 
Capital. 

Shares 
in  Force. 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


550 

469 

658 

619 

529 

884 

726 

809 

773 

881 

920 

1,096 

917 

1,058 

961 

1,325 

1,266 

1,097 

971 

1,138 

1,263 

2,256 

2,936 

2,697 

1,252 


$108,938  50 
87,801  49 

116,235  70 

102,939  70 
82,666  83 

129,488  32 
99,418  44 

103,293  12 
91,693  26 
96,689  75 
93,002  80 

101,555  36 
77,413  14 
80,810  04 
65,876  55 
80,679  25 
67,655  04 
50,659  46 
37,946  68 
36,586  70 
32,067  57 
42,412  80 
36,318  32 
16,451  70 
3,793  56 

2,017  00 

$1,844,411  08 


.  $1,512,523  00 

325,084  08 

6,804  00 

$1,844,411  08 


Dates  op  Examination  and  Audit,  March  15-30  inclusive. 
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MEDWAY  — MEDWAY   CO-OPERATIVE   BANK. 

BROAD   STREET. 

Incorporated  September  7,  1915.     Began  business  October  5,  1915. 

William  W.  Ollendorff,  Presidetit.  Daniel  M.  jMalloy,  Treasure); 

Thomas  F.   Malloy,  Assistant  Treasurer. 

Board  of  Directors:  J.  A.  Cole,  J.  F.  Collins,  T.  E.  Foley,  P.  B.  Haet,  G.  P.  Holbrook,  W.  H. 
HoLBBOOK,  G.  R.  HowABTH,  R.  W.  HuNTEB,  D.  M.  Malloy,  T.  F.  Malloy,  R.  M.  O'Donnell, 
T.  E.  O'DoNNELL,  W.  W.  Ollendorff,  E.  F.  Richardson,  A.  L.  Saunders. 

Security  Committee:   J.  A.  Cole,  P.  B.  Hart,  T.  F.  Malloy,  W.  W.  Ollendorff,  A.  L.  Saunders. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .  .  .  . 


$300  00 

61,650  00 

1,515  00 

2  10 

2,851  08 


$66,318  18 


Liabilities. 

Dues  capital 

$59,071  00 

Profits  capital 

5,765  24 

Guaranty  fund 

425  13 

Surplus 

516  77 

Interest 

317  35 

Fines 

4  78 

Transfer  fees 

50 

Withdrawal  profits 

17  41 

Paid-up  shares  represented  by  cer- 

tificates   . 

200  00 

$66,318  18 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,246 
211 
405 

2,796 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  3%. 


120 
20 

345 
56 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Rates  and  Averages  on  Loans. 

43  real  estate  loans  (average,  $1,370  each;   average  rate,  6%):  6%,  $56,550;   7%,  $5,100. 
11  share  loans  (average,  $137.73  each;   average  rate,  6%):  6%,  $1,515. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$100.00 

$168.07 

$268.07 

1.51 

2.53 

4.04 
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S^eceipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Paid-up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Surplus 
Cash  on  hand  October,  1920 


$24,940  00 

300  00 

1,225  00 

3,231  08 

65  21 

75 

82  95 

100  91 

200  00 

929  51 

$31,075  41 


$4,992  00 
413  35 

21,600  00 

S50  00 

268  07 

100  91 

2,851  08 

$31,075  41 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  ^'alue. 


Oct.  1915 

April  1916 

Oct.  1916 

April  1917 

Oct.  1917 

April  1918 

Oct.  191S 

April  1919 

Oct.  1919 

April  1920 

Oct.  1920 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 


$69  41 
61  89 
54  44 
47  17 
40  08 
33  15 
26  40 
19  80 
13  38 
7  11 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


468 

62 

64 

55 

55 

49 

37 

265 

581 

594 

566 


$32,483  88 
3,837  18 
3,484  16 
2,594  35 
2,204  40 
1,624  35 

976  80 
5,247  00 
7,773  78 
4,223  34 

566  00 

129  00 
$65,144  24 


$59,071  00 

5,765  24 

308  00 

$65,144  24 


Dates  of  Examination  and  Audit,  October  15-18  inclusive. 


MELROSE  — MELROSE   CO-OPERATIVE   BANK. 

543    MAIN    STREET. 

Incorporated  April  4,  1890.     Began  business  April  20,  1890. 

Charles  H.  .\dams,  President.  James  Arthur  Fulton,  Treasurer. 

Board  of  Directors:  C.  H.  Adams,  C.  L.  Allen,  C.  J.  Barton,  H.  E.  Child,  J.  C.  Crollt,  W.  A.  Dole, 
•J.  H.  DuFFiLL,  A.  W.  Dunton,  C.  T.  Feenald,  D.  W.  Fitzpatrick,  J.  A.  Fulton,  J.  S. 
HrrcHiNS,  C.  G.  Schaedel,  F.  A.  Stevens,  F.  R.  Upham,  W.  E.  Waterhouse. 

Security  Commiltee:  F.  R.  Upham,  J.  S.  Hitchins,  J.  H.  Duffill. 

Regular  meetings  for  receipt  of  moneys  the  Saturday  following  the  first  Friday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$10,000  00 

Dues  capital 

$484,880  00 

Loans  on  real  estate 

579,500  00 

Profits  capital 

86,015  42 

Loans  on  shares  . 

10,315  00 

163  matured  shares 

represented  b> 

Permanent  expense  account 

813  96 

certificates 

32,600  00 

Temporary  expense  account 

191  48 

Guaranty  fund     . 

7,834  71 

Cash 

20,915  64 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Personal  accounts 

8,029  69 

1,793  71 

55  26 

75 

31  22 

95  32 

Due  on  uncompleted  loans    . 

400  00 

$621,736  08 

$621,736  08 
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Shares. 

Membership. 

laaued  during  year          .... 

3,95.5 

Added  during  year 

319 

Withdrawn  during  year 

1,148 

Withdrawn  during  year 

101 

Matured  during  year      .... 

131 

Members       ..... 

.      1,319 

Shares  now  pledged        .... 

3,207 

Borrowers     ..... 

298 

Shares  in  f  orfce       ..... 

11,955 

Matured  shares  represented  by  certificates 

163 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  lH7c',  third  term, 
1^8%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  1M%;  third  term, 
1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;   10%   on 
series  from  2  to  5  years  old;  after  5  years,  none. 


263  real  estate  loans  (average,  .¥2,211.83  each 
$268,300;  6%,  $296,100. 
38  share  loans  (average,  $271.44  each;    average  rate,  5.92%) 


Rates  and  Averages  on  Loans. 

average  rate,  5.70%) :  5%,  $14,700;    5^%.  S400;   5}4%, 
Vo,  $1,630;    6%,  $8,685. 


Total  Expenses  for  Year. 


Salaries 

Other  Expenses. 

Total. 

Amount  paid  for     . 

$1,514.3 

5 

$1,158.65 

$2,673.00 

Cost  per  $1,000  of  assets 

2.43 

1.86 

4.29 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account 

with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital        ....      $129,091 
Real  estate   loans   eliminated   by 

00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares     . 

1,100 

00 

Oct. 

1908 

48 

$198  97 

39 

$7,759  83 

Real  estate  loans  repaid 

68,305 

00 

April 

1909 

49 

188 

20 

103 

19,384  60 

Share  loans  repaid 

9,210  00 

Oct. 

1909 

50 

177 

65 

92 

16,343  80 

Uncompleted  mortgage  loans 

12,050 

00 

April 

1910 

51 

167 

39 

124 

20,756  36 

Interest       .... 

32,740 

44 

Oct. 

1910 

52 

157 

40 

134 

21,091  60 

Fines           .... 

683 

69 

April 

1911 

53 

147 

62 

229 

33,804  98 

Transfer  fees 

1 

75 

Oct. 

1911 

54 

138 

07 

208 

28,718  56 

Withdrawal  profits 

192 

92 

April 

1912 

55 

128 

75 

209 

26,908  75 

Matured  share  certificate  account 

9,800 

00 

Oct. 

1912 

56 

119 

67 

258 

30,874  86 

Personal  accounts 

95 

32 

April 

1913 

57 

110 

80 

302 

33,461   60 

Security  committee  fees 

190 

00 

Oct. 

1913 

58 

102 

16 

208 

21,249  28 

Cash  on  hand  October,  1919 

17,731 

32 

April 

1914 

59 

93 

72 

323 

,30,271  56 

Oct. 

1914 

60 

85 

49 

324 

27,698  76 

$281,191 

44 

April 

1915 

61 

77 

45 

379 

29,353  55 

___ 

Oct. 
April 

1915 
1916 

62 
63 

69 
61 

60 
94 

403 
576 

28,048  80 

35,677  44 

Disbursements. 

Oct. 

1916 

64 

54 

47 

490 

26,690  30 

Dues  capital  withdrawn 

$50,804 

00 

April 

1917 

65 

47 

18 

680 

32,082  40 

Dues  capital  matured  . 

19,418 

00 

Oct. 

1917 

66 

40 

09 

576 

23,091   84 

Profits  capital  withdrawn 

9,008 

64 

April 

1918 

67 

33 

15 

512 

16,972  80 

Profits  capital  matured 

6,969 

69 

Oct. 

1918 

68 

26 

39 

410 

10,819  90 

Real  estate  loans 

147,250 

00 

April 

1919 

69 

19 

78 

764 

15,111  92 

Share  loans 

9,795 

00 

Oct. 

1919 

70 

13 

36 

1,530 

20,441  55 

Uncompleted  mortgage  loans 

11,650 

00 

April 

1920 

71 

7 

10 

1,895 

13,454  50 

Interest       .... 

230 

18 

July 

1920 

72 

4 

03 

596 

2,401  88 

Temporary  expense 

2,469 

50 

Oct. 

1920 

73 

1 

00 

591 

591  00 

Permanent  expense 

1,017 

46 

Dividend,    matured    share    certifi 

Dues 

paid  in 

advance  . 

365  00 

cates        .... 

1,453 

33 

- 

Security  committee  fees 

210 

00 

$573,427  42 

Cash  on  hand  October,  1920 

20,915 

64 

Dues  capital 

" 

$281,191 

44 

$484,880  00 

— ■ 

Profits  capita^ 

86,015  42 

Unpaid  dues 

■ 

2,532  00 

$573,427  42 

Dates  op  Examination  and  Audit,  September  13-18  inclusive. 
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MERRIMAC  — ECONOMY   CO-OPERATIVE   BANK. 

24   MERRIMAC    SQUARE. 

Incorporated  July  26,  1889.     Began  business  August  12,  1889. 

Fred  S.  Hardwick,  President.  Clifton  B.  Heath,  Treasurer. 

Board  of  Directors:   G.  H.  Chambeelin,  G.  W.  Davis,  F.  S.  Hardwick,  C.  B.  Heath,  Zenas  Lovell, 
C.  W.  MoRRELL,  F.  F.  Philbrick,  G.  S.  Preble,  A.  W.  Sawyer,  F.  C.  Williams. 

Security  Committee:  C.  W.  Morrell,  G.  W.  Davis,  A.  W.  Sawyer. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 

Temporary  expense  account 
Cash  .... 


$90,175  00 

4,000  00 

207  50 

10  85 

23  72 

189  45 

2,985  96 


$97,592  48 


Liabilities. 

Dues  capital         ....        $77,549  00 

Profits  capital 

15,496  69 

Guaranty  fund 

2,066  21 

Surplus 

982  93 

Interest 

1,.356  47 

Premiums   . 

74  35 

Fines 

25  28 

Withdrawal  profi 

ts 

41  55 

$97,592  48 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


428 

132 

67 

18 

578 

1,855 


Membership. 

Added  during  year  .  .      ■    . 

Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2»/io%;  second  term,  3%. 


54 

32 

272 

101 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

92  real  estate  loans  (average,  $980.16  each;   average  rate,  6.30%):  6.30%,  $90,175. 
24  share  loans  (average,  $166.66  each;   average  rate,  6.30%):  6.30%,  $4,000. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total. 

$450.00  $99.81  $549.81 

4.81  1.07  5.87 


No.  8. 


COMMISSIONER  OF  BANKS. 


221 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Premiums   . 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1919 


Disbursements  . 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October,  1920 


$21,383  00 

2,525  00 

12,285  00 

3,325  00 

5,000  00 

5,735  06 

287  60 

107  83 

100  77 

4,202  25 

$54,951  51 


$5,573  00 

8,909  00 

2,520  00 

997  52 

3,730  62 

1,085  68 

23,050  00 

4,250  00 

1,000  00 

99  79 

549  81 

200  13 

2,985  96 

$54,951  51 
I 


Reconciliation  of  Share  Account 
and  Profits  Capital. 

Value  Shares 

'  per  Share,    in  Force. 


with  Dues 


Date  of  Issue.  Series. 


Aug. 
Feb. 
Aug. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 


1909 
1910 
1910 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


41 
42 
43 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


$189  76 

178  42 

167  36 

146  27 

136  13 

136  28 

116  74 

107  43 

98  39 

89  63 

81   11 

72  88 

64  94 

57  21 

49  72 

42  43 

35  37 

28  51 

21  86 

15  39 

9   10 

3  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


32 

55 

68 

5 

40 

5 

33 

39 

42 

27 

28 

40 

39 

133 

192 

120 

81 

94 

117 

258 

234 

173 


Total  Value. 

$6,072  32 
9,813  10 

11,380  48 
731  35 
5,445  20 
631  40 
3,852  42 
4,189  77 
4,132  38 
2,420  01 
2,271  08 
2,915  20 
2,532  66 
7,608  93 
9,546  24 
5,091  60 
2,864  97 
2,679  94 
2,557  62 
3,970  62 
2,129  40 
519  00 

80  00 

$93,435  69 


$77,549  00 

15,496  69 

390  00 

$93,435  69 


Dates  of  Examination  and  Audit,  September  27,  28. 
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MIDDLEBOROUGH  — MIDDLEBOROUGH   CO-OPERATIVE  BANK. 

38   SOUTH    MAIN    STREET. 

Incorporated  May  1,  1889.     Began  business  May  21,  1889. 

Alvin  C.  Howes,  President.  Walteb  L.  Beals,  Treasurer. 

Board  of  Directors:  C.  N.  Atwood,  L.  O.  Atwood,  W.  L.  Beals,  S.  L.  Brett,  W.  H.  Cbonix,  A.  C. 
Howes,  J.  H.  Kennedy,  A.  F.  Mitchell,  Z.  E.  Phinney,  H.  W.  Sears,  D.  D.  Sullivan,  J.  V. 
Sullivan,  A.  A.  Thomas,  Allebton  Thompson,  Lorenzo  Wood. 

Security  Committee:  C.  N.  Atwood,  Allerton  Thompson,  Lorenzo  "Wood. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  ... 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Insurance  and  taxes  paid 

War  savings  stamps 

Cash  .  .  .  .  • 


$10,428  10 

803,650  00 

7,070  00 

1,610  00 

135  62 

6,285  82 

2  94 

147  00 

26,466  98 


$855,796  46 


Liabilities 

Dues  capital 

Profits  capital 

997  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Dividends,  matured  share   certifi 

cates        .... 
Dividends,  paid-up  shares 
Real  estate  by  foreclosure 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Due  on  uncompleted  loans    . 
Paid-up  shares  represented  by  cer 

tificates   .... 


.   $523,191 

00 

102,163 

39 

199,400  00 

10,995 

V6 

5,308 

52 

2,644 

01 

72 

50 

118 

29 

104 

00 

1,003 

00 

47 

00 

.   ■  4,948 

99 

5,800  00 


$855,796  46 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  .  .  .  . 

Matured  shares  represented  by  certificates 


3,466 

1,326 

62 

236 

4,301 

11,497 

997 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


237 

124 

1,320 

519 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  l-yi6%;  second  term,  Wie%;  third  term, 
Wi(i%',  fourth  term,  l°/i8%. 

Matueed  Share  Certificates. 
First  term,  1M%I  second  term,  lJi%;  third  term, 
l-yi8%;  fourth  term,  l%e%. 

Paid-up  Shares. 
Fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

504  reaZestaieZoaJis  (average,  $1,594.54  each;  average  rate,  5.79%):  5%,  $52,250;  5Ji%,  $81,750;  514%, 
$103,150;  6%,  $566,500. 
SO  share  loans  (average,  $235.66  each;   average  rate,  5.49%):  5M%,  $400;  5}4%,  $6,670. 
4  loans  on  matured  share  certificates:  5J-2%>  .$1,610. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$3,046.40 
3.56 


OtLer  Expenses. 
$1,492.35 
1.74 


Total. 
$4,538.75 
5.30 
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Beceipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate   loans   eliminated   by 

foreclosure 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Loans  on  matured  share  certificates 

repaid      .... 
Uncompleted  mortgage  loans 
Overs  and  shorts 
Mortgages  .... 
Insurance  and  taxes 
Bonds  and  notes 
War  savings  stamps 
Real  estate  by  foreclosure 
Interest 
Profits  capital 
Fines 

Lost  pass  books 
Transfer  fees 
Withdrawal  profits 
Dividends,  paid-up  shares 
Temporary  expense 
Forfeited  share  account 
Security  committee 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Paid-up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Lost  pass  books  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Loans  on  matured  share  certificates 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Dividend  matured  share  certificate 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Insurance  and  taxes 
Security  committee 
Overs  and  shorts 
Cash  on  hand  October,  1920 


$135,864  00 

7,150  00 

7,300  00 

83,850  00 

4,730  00 

1,430  00 

9,009  00 

46  04 

1,348  61 

199  08 

14,859  00 

6  00 

5,216  81 

46,802  53 

118  78 

1,056  53 

2  00 

15  50 

101  38 

15  00 

268  13 

1,175  97 

602  00 

47,271  65 

49,200  00 

1,265  47 

5,800  00 

8,568  28 


Beconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


$433,271  76 


$49,260  00 

1,387  00 

34,414  00 

7,667  27 

138  44 

3  00 

12,647  51 

199,150  00 

4,810  00 

1,940  00 

11,783  00 

12  50 

3,000  00 

7,457  25 

474  89 

1  32 

4,582  72 

90  40 

1,164  97 

8,969  30 

46,268  65 

9,400  00 

1,265  47 

135  51 

736  76 

44  82 

23,466  98 


$433,271  76 


Dateoflssue.  Series.  J;^4^.  if/- _ 

Nov.  1908  40  .'S197  96  175 

May  1909  41  187  15  172 

Nov.  1909  42  176  62  151 

May  1910  43  166  33  195 

Nov.  1910  44  156  29  123 

May  1911  45  146  54  273 

Nov.  1911  46  136  98  90 

May  1912  47  127  67  247 

Nov.  1912  48  118  57  270 

May  1913  49  109  69  281 

Nov.  1913  50  101  02  350 

May  1914  51  92  58  .?35 

Nov.  1914  52  84  36  317 

May  1915  53  76  34  379 

Nov.  1915  54  68  50  427 

May  1916  55  60  86  294 

Aug.  1916  56  57  11  306 

Nov.  1916  57  53  40  302 

Feb.  1917  58  49  74  255 

May  1917  69  46  12  290 

Aug.  1917  60  42  56  240 

Nov.  1917  61  39  03  185 

Feb.  1918  62  35  55  242 

May  1918  63  32  11  251 

Aug.  1918  64  28  72  223 

Nov.  1918  65  25  37  280 

Feb.  1919  66  22  05  378 

May  1919  67  18  78  819 

Aug.  1919  68  15  55  532 

Nov.  1919  69  12  36  795 

Feb.  1920  70  9  21  1,019 

May  1920  71  6  10  808 

Aug.  1920  72  3  03  484 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$34,643  00 
32,189  80 
26,669  62 
32,434  35 
19,223  67 
40,005  42 
13,561  02 
31,534  49 

32.013  90 
30,822  89 
35,357  00 

31.014  30 
26,742  12 
28,932  86 
29,249  50 
17,892  84 
17,475  66 
16,126  80 
12,683  70 
13,374  80 
10,214  4a 

7,220  55 

8,603  10 

8,059  61 

6,404  56 

7,103  60 

8,334  90 

15,380  82 

8,272  60 

9,826  20 

9,384  99 

4,928  80 

1,466  52 

1.005  00 

$628,153  39 


$523,191  00 

102,163  39 

2,799  00 

$628,153  39 


Dates  of  Examination  and  Audit,  November  S-16  inclusive. 
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MILFORD  — MILFORD   CO-OPERATIVE   BANK. 

189   MAIN   STREET. 

Incorporated  March.  31,  1SS7.     Began  business  April  1,  1887. 

RtJFUs  C.  Eldeidge,  President.  Walteb  F.  Mann,  Treasurer. 

Minnie  S.  Walker,  Assistant  Treasurer. 

Board  of  Directors:  H.  "W.  Austin,  C.  L.  Clark,  S.  A.  Eastman,  R.  C.  Eldridge,  L.  E.  Heath,  P.  J. 
Lawless,  A.  T.  Macuen,  W.  F.  Mann,  W.  S.  Marden,  P.  E.  Sweenet,  J.  A.  Wallace,  F.  A. 
Whipple,  T.  J.  Welch,  H.  E.  Whitney,  E.  P.  Willahd. 

Semrity  Committee:    C.  L.  Clark,  L.  E.  Heath,  P.  E.  Sweeney. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Temporary  expense  account 
Permanent  expense 
Cash  .... 


Shares. 


Issued  during  year 
Withdrawn  duiing  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$20,000  00 

Dues  capital 

$660,999  00 

765,245  00 

Profits  capital 

127,049  83 

20,610  00 

Guaranty  fund     . 

21,791   20 

92  32 

Surplus        .... 

13,626  69 

344  92 

Interest       .... 

2,123  28 

192  75 

Transfer  fees 

1  75 

19,560  83 

Withdrawal  profits 

98  07 

Forfeited  share  account 

6  00 

Due  on  uncompleted  loans    . 

Membership. 

350  00 

$826,045  82 

$826,045  82 

.      2,793 

Added  during  year 

274 

927 

Withdrawn  during  year 

129 

216 

Members       .... 

.      1,850 

.      4,579 

Borrowers     .... 

530 

.    13,277 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}^%;  second  term,  2}^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  semi-annual  dividend. 


Rates   and  Averages  on  Loans. 

478  real  estate  loans  (a.vemge,$l,Q0Q.93  each;   average  rate,  5.26%):  5%,  $12,250;   5^%.  S12,175;  5J4%, 
$721,145;  53^%,  $5,025;  53^%,  $2,600;  55-^%,  $1,200;  5^%,  $4,350;  5J^%,  $1,100;  6%,  $2,200; 
6H%,  $1,800;  65^%,  $800;  6J^%,  $600. 
75  share  loans  (average,  $274.80  each;  average  rate,  5.71%):  5H%,  $7,820;  6%,  $12,790. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.        Other  Expenses. 
$3,252.46  $991.60 


3.94 


1.20 


Total. 
$4,244.06 
5.14 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Surplus 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1920 


$149,098  00 

4,600  00 

98,535  00 

12,255  00 

2,700  00 

1,210  00 

41,500  75 

1,060  37 

8  25 

806   16 

119  21 

13,257  45 

$325,150  19 


$57,989  00 

31,510  00 

12,200  75 

11,398  32 

170,600  00 

12,280  00 

2,600  00 

2,000  00 

1-39  48 

435  00 

4,244  06 

192  75 

19,560  83 

$325,150  19 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pValue^^^_    ifrorcl    Total  Value. 


Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


$197  81 

187  12 

176  65 

166  44 

156  50 

146  78 

137  30 

128  04 

119  00 

110  18 

101  58 

93  19 

85  00 

77  01 

69  22 

61  62 

54  20 

46  96 

39  90 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


64 
445 
181 
141 
249 
413 
147 
250 
172 
522 
394 
413 
234 
660 
673 
740 
580 
663 
530 
545 
571 
1,049 
1,441 
1,377 
823 


$12,659  84 
83,268  40 
31,973  65 
23,468  04 
38,968  50 
60,620  14 
20,183  10 

32.010  00 
20,468  00 
57,513  96 
40,022  52 
38,487  47 
19,890  00 
50,826  60 
46,585  06 
45,598  80 
31,436  00 
31,134  48 
21,147  00 
17,990  45 

15.011  59 
20,696  77 
19,208  53 

9,762  93 
823  00 

1,134  00 

$790,888  83 


$660,999  00 

127,049  83 

2,840  00 

$790,888  83 


Dates  of  Examination  and  Audit,  October  14-18  inclusive. 


MILTON  — MILTON   CO-OPERATIVE   BANK. 

544   ADAMS    STREET   (EAST  MILTON). 

Incorporated  July  9,  1919.     Began  business  September  17,  1919. 

John  J.  Gallagher,  President.  Clifford  H.  Coffin,  Treasurer. 

Board  of  Directors:  Josiah  Babcock,  Jr.,  P.  J,  Bannin,  P.  E.  Barbour,  Stephen  Bianchi,  G.  L. 
Bishop,  J.  J.  Caset,  C.  H.  Coffin,  J.  S.  Gallagher,  J.  J.  Gallagher,  A.  W.  Ham,  J.  J. 
Hammers,  D.  A.  Heffernan,  E.  T.  Q.  Hodges,  E.  P.  Ledwith,  Neil  McDonald,  J.  F. 
Mitchell,  E.  J.  Morgan,  C.  G.  Mullen,  T.  L.  Nash,  J.  E.  O'Connell,  F.  E  Stout  C  E 
Tenney,  j.  R.  Traves,  D.  G.  Watson,  C.  B.  White. 


Security  Committee:  E.  J.  Morgan,  D.  A.  Heffernan,  J.  J.  G.^llagher,  C.  E.  Tennet. 
Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$32,500  00 

Dues  capital 

$37,450  OO 

Permanent  expense 

450  00 

Profits  capital 

528  46 

Temporary  expense 

90  54 

Guaranty  fund     . 

32  33 

Cash 

5,401  48 

Surplus        .... 

73  88 

Interest       .... 

336  69 

Fines            .... 

20  66 

$38,442  02 

$38,442  02 

Shares. 

Membership. 

Issued  during  year 

914 

Added  during  year 

89 

Withdrawn  during  year 

568 

Withdrawn  during  year 

58 

Shares  now  pledged 

165 

Members       .... 

354 

Shares  in  force 

.      3,390 

Borrowers     .... 

10 

Profits  Distributed. 

Unmatured  Shares. 
One  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

10  real  estate  loans  (average,  $3,250  each;   average  rate,  6%):  6%,  $32,500. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Surplus 
Cash  on  hand  October,  1920 


$35,058  00 

100  00 

1,295  58 

117  19 

5,139  22 

$41,709  99 


.$3,027  00 

32,500  00 

100  00 

423  75 

245  78 

11  98 

5,401  48 

$41,709  99 


Salaries.        Other  Expenses 

Total. 

$141.65             $338.02 
3.71                   8.89 

$479.67 
12.60 

Reconcihation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateoflssue.  Series.  p^\thlre.in'Fre. 

Total  Value. 

Sept.   1919         1       $14  19        2,669 
Mar.    1920         2           8  05           427 
Sept.   1920         3           2  00           294 

$37,873  11 

3,437  35 

588  00 

Dues  paid  in  advance  . 

360  00 

Dues  capital         .... 
Profits  capital      .... 
Unpaid  dues         .... 

$42,258  46 

$37,450  00 

528  46 

4,280  00 

$42,258  46 

Dates  of  Examin.4.tion  and  Audit,  November  8-11  inclusive. 
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NATICK  — HENRY  WILSON  CO-OPERATIVE   BANK. 

32   MAIN    STREET. 

Incorporated  October  23,  1886.     Began  business  November  12,  1886. 

Daniel  C.  Felton,  President.  Hakvey  PI.  Whitney,  Treasurer. 

Richard  Foley,  Assistant  Treasurer. 

Board  of  Directors:  Peteb  Cashion,  D.  C.  Felton,  Richabd  Foley,  W.  A.  Laughton,  J.  F.  Lincoln, 
M.  E.  McGrath,  L.  E.  Pulsiper,  D.  M.  Richardson,  E.  W.  Rogers,  J.  E.  Sweetland,  G.  F. 
Whitney,  H.  H.  Whitney,  N.  P.  Young. 

Security  Committee:  D.  C.  Felton,  J.  E.  Sweetland,  G.  F.  Whitney. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Cash  .... 


$414,400  00 

12,950  00 

7,950  00 

1,347  15 

187  47 

23,049  70 

$459,884  32 


Liabilities. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$362,426  00 

76,641  29 

16,680  23 

4,136  SO 


$459,884  32 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,497 

515 

168 

2,698 

7,031 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2M%- 


100 

58 

784 

246 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

200  real  estate  loans  (average,  $2,072  each;    average  rate,  6.12%):  5%,  $34,300;   5J.^%,  $5,200;  6%, 
$206,500;  6}^^%,  $160,200;  7%,  $8,200. 
52  share  loans  (average,  $249.04  each;    average  rate,  6.46%):  6%,  $5,050;  6J^%,  $3,850;  7%,  $4,050. 


Total  Expenses  for  Year. 

Salaries. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$1,158.00 
2.52 


Other  Expenses.  Total. 

$746.71  $1,904.71 

1.62  4.14 
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Receipts  and  Disbursements. 

Reconciliation  oi 

Share  Account 

with  Dues 

and  Profits  Capital. 

Dues  capital        .          .          .  '        .        $82,510  00 

Date  of  Issue. 

Series. 

Value 
per  Sho" 

_  Shares 
in  Force 

Total  Value. 

Real  estate  loans   eliminated   by 

* 

maturity  of  shares 

4,000 

00 

Nov. 

1908 

45 

$200 

66 

108 

$21,671  28 

Real  estate  loans  repaid 

61,900 

00 

May 

1909 

46 

190 

65 

35 

6,672  75 

Share  loans  repaid 

3,900 

00 

Nov. 

1909 

47 

179 

96 

103 

18,535  88 

Mortgages  . 

300 

00 

May 

1910 

48 

169 

45 

109 

18,470  05 

Interest 

25,505 

03 

Nov. 

1910 

49 

159 

21 

112 

17,831  52 

Surplus 

6 

00 

May 

1911 

50 

149 

19 

35 

5,221  65 

Fines 

565 

50 

Nov. 

1911 

51 

139 

35 

303 

42,223  05 

Transfer  fees 

5 

00 

May 

1912 

52 

129 

77 

239 

31,015  03 

Withdrawal  profits 

300 

83 

Nov. 

1912 

53 

120 

41 

156 

18,783  96 

Profits  capital 

1 

93 

May 

1913 

54 

111 

27 

262 

29,152  74 

Guaranty  fund     . 

4 

87 

Nov. 

1913 

55 

102 

36 

304 

31,117  44 

Cash  on  hand  October,  1919 

7,965 

38 

May 

1914 

56 

93 

69 

265 

24,827  85 

Nov. 
May 

1914 
1915 

57 

58 

85 
77 

27 
06 

241 
290 

20,550  07 
22,347  40 

$186,964 

54 



Nov. 

May 

1915 
1916 

59 
60 

69 
61 

06 
29 

401 
196 

27,693  06 

12,012  84 

DiSBURSEMI 

NTS. 

Nov. 

1916 

61 

53 

71 

409 

21,967  39 

Dues  capital  withdrawn 

$15,021 

00 

May 

1917 

62 

46 

34 

232 

10,750  88 

Dues  capital  matured  . 

24,192 

00 

Nov. 

1917 

63 

39 

18 

384 

15,045  12 

Profits  capital  withdrawn 

1,704 

82 

May 

1918 

64 

32 

19 

237 

7,619  03 

Profits  capital  matured 

9,509 

11 

Nov. 

1918 

65 

25 

40 

353 

8,966  20 

Real  estate  loans 

107,100 

00 

May 

1919 

66 

18 

80 

840 

15,792  00 

Share  loans 

4,400 

00 

Nov. 

1919 

67 

12 

36 

640 

7,910  40 

Interest 

70 

40 

May 

1920 

68 

6 

10 

777 

4,739  70 

Temporary  expense 

1,904 

71 

Dues  capital 

6 

00 

Suspense  profits  . 

110  00 

Surplus 

6 

SO 

Dues 

paid  in 

advance  . 

436  00 

Cash  on  hand  October,  1920 

23,049 

70 

- 

$441,463  29 

$186,964  54 

Dues 

capital 

$362,426  00 

Profits  capital 

76,641  29 

Unpaid  dues 

2,396  00 

$441,463  29 

D.4TES  OP  Ex.iMiNATiON  AND  AuDiT,  June  24-30  inclusive. 


NEEDHAM  — NEEDHAM   CO-OPERATIVE   BANK. 

1039-1041    GREAT   PLAIN   AVENUE. 

Incorporated  April  21,  1892.     Began  business  May  9,  1892. 

Thomas  Sutton,  President.  William  G.  Moselet,  Treasurer. 

Board  of  Directors:  J.  F.  Buckley,  F.  G.  Clews,  G.  W.  Holt,  C.  M.  Locke,  W.  C.  Mason,  E.  W. 
Smith,  W.  F.  Snow,  F.  J.  Stanwood,  Thomas  Sutton. 

Security  Committee:  F.  G.  Clews,  W.  C.  Mason,  C.  M.  Locke,  G.  W.  Holt,  J.  F.  Buckley. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account 

Personal  accounts 

Cash  ..... 


$25,000  00 

1,515,880  00 

62,268  00 

4,800  00 

6,865  08 

250  00 

78  15 

2,368  52 

$1,617,509  75 


Liabilities. 

Dues  capital         ....  $1,265,000  00 

Profits  capital      ....  263,865  78 
182  matured  shares  represented  by 

certificates        ....  36,400  00 

Guaranty  fund     ....  25,856  39 

Surplus 22,466  06 

Forfeited  share  account          .          .  21  55 

Due  on  uncompleted  loans    .          .  3,899  97 

$1,617,509  75 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,782 

3,500 

50 

495 

9,324 

27,646 

182 


Membership . 

Added  during  year  .... 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2M%- 


474 

212 

2,457 

675 


Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  7  years  old,  the  last  divi- 
dend; after  7  years,  none. 


Rates  and  Averages  on  Loans. 

S62  real  estate  loans  (average,  $2,697.30  each;   average  rate,  6.30%):  6.30%,  $1,515,880. 
119  share  loans  (average,  $523.26  each;    average  rate,  6.30%):   6.30%,  $62,268. 


Total  Expenses  for  Year. 


Salaries 

Dther  Expenses. 

Total. 

Amount  paid  for     . 

$3,218.00 

$2,128.28 

$5,346.28 

Cost  per  $1,000  of  assets 

1.99 

1.31 

3.30 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$327,790  00 

Date  of  Issue. 

Series. 

Value 

nor  C3U.^...^ 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans    eliminated    by 

per  o 

maturity  of  shares     . 

7,270  00 

Mav 

1909 

35 

$198  00 

211 

$41,778  00 

Real  estate  loans  repaid 

287,142  00 

Nov. 

1909 

36 

186 

29 

164 

30,551  56 

Share  loans  repaid 

31,693  50 

May 

1910 

37 

174 

94 

267 

46,708  98 

Uncompleted  mortgage  loans 

3,899  97 

Nov. 

1910 

38 

163 

92 

317 

51,962  64 

Real  estate  by  foreclosure 

26,909  64 

May 

1911 

39 

153 

22 

402 

61,594  44 

Interest       .... 

92,741  06 

Nov. 

1911 

40 

142 

83 

460 

65,701  80 

Premiums   .          .          . 

4,608  02 

May 

1912 

41 

132 

75 

741 

98,367  75 

Fines            .... 

1,760  32 

Nov. 

1912 

42 

122 

96 

618 

75,989  28 

Transfer  fees 

2  75 

May 

1913 

43 

113 

46 

1,024 

116,183  04 

Withdrawal  profits 

2,457  46 

Nov. 

1913 

44 

104 

23 

756 

78,797  SS 

Forfeited  share  account 

671  50 

May 

1914 

45 

95 

27 

1,180 

112,418  60 

Matured  share  certificate  account 

41,400  00 

Nov. 

1914 

46 

86 

57 

1,068 

92,456  76 

Personal  accounts 

485  89 

May 

1915 

47 

78 

13 

1,214 

94,849  82 

Cash  on  hand  October,  1919 

14,861  53 

Nov. 

1915 

48 

69 

93 

1,195 

83,566  35 

May 

1916 

49 

61 

97 

1,867 

115,697  99 

$843,693  64 

Nov. 

1916 

50 

54 

24 

1,484 

80,492  16 

May 

Nov. 

1917 
1917 

51 
52 

46 
39 

74 
46 

1,272 
986 

59,453  28 

38,907  56 

Disbursements. 

May 

1918 

53 

32 

39 

1,062 

34,398  IS 

Dues  capital  withdrawn 

$145,147  00 

Nov. 

1918 

54 

25 

52 

1,330 

33,941  60 

Dues  capital  forfeited  . 

650  00 

May 

1919 

55 

18 

85 

2,797 

52,723  45 

Dues  capital  matured  . 

69,300  00 

Nov. 

1919 

56 

12 

38 

3,527 

43,664  26 

Profits  capital  withdrawn 

28,259   16 

]May 

1920 

57 

6 

10 

3,704 

22,594  40 

Profits  capital  forfeited 

76  00 

Profits  capital  matured 

29,700  00 

Dues  paid  in 

advance  . 

2,141  00 

Real  estate  loans 

497,317  00 

Share  loans 

52,705  00 

$1,534,940  78 

Mortgages  .... 
Interest       .... 

4,800  00 
1,936  14 

Temporary  expense 

5,296  28 

Dues 

capital 

.  $1 

,265,000  00 

Forfeited  share  account 

671  50 

Profits  capital 

263,865  78 

Matured  share  certificate  account 

5,000  00 

Unpaid  dues 

6,075  00 

Personal  accounts 

177  12 

Real  estate  by  foreclosure     . 

285  72 

$1,534,940  78 

Other  disbursements 

4  20 
2,368  52 

Cash  on  hand  October,  1920 

$843,693  64 

Dates  op  Examination  and  Audit,  September  17-27  inclusive. 
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NEW  BEDFORD  —  ACUSHNET   CO-OPERATIVE   BANK. 

41   WILLIAM   STREET. 

Incorporated  November  15,  18S9.     Began  business  November  16,  1889. 

Frederic  Taber,  President.  William  F.  Desmond,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  W.  F.  Desmond,  W.  B.  Gardner,  ,John  Gibson,  E.  P.  Haskins,  E.  F. 
Nicholson,  E.  E.  F.  Potter,  C.  R.  Price,  Frederic  Taber,  Frederic  H.  Taber,  J.  O.  Thomp- 
son, Jr.,  B.  A.  Tripp,  H.  W.  Tripp,  E.  H.  Wefer,  S.  F.  Winsper. 

Security  Committee:  L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Saturday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE  OCTOBER    BUSINESS,   1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
L'npaid  fines 
Cash 


$20,550  00 

814,625  00 

34,975  00 

728  09 

115  78 

44,264  59 


$915,258  46 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

^latured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates         231 


9,854 

4,010 

11 

144 

5,629 

21,399 

Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

231  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Interest       ..... 

Paid  up  shares  represented  by  cer- 
tificates  ..... 

Dividend  on  matured  share  certifi- 
cates        ..... 

Dividend  on  paid  up  share  certifi- 
cates        ..... 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers      .... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^i%;  second  term,  2^%. 

Matured  Share  Certificates. 
First  t3rm,  2}i%;  second  term,  2M%- 


$722,317 

00 

117,870 

24 

46,200 

00 

12,646 

19 

12,798 

74 

231 

29 

2,000 

00 

1,145 

00 

50 

00 

$915,258  46 

732 

^60 

2, 

)12 

465 

Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

370  real  estate  loans  (average,  $2,201.69  each;   average  rate,  6%):  6%,  $_814,625. 
93  share  loans  (average,  $368.16  each;   average  rate,  6%);  6%,  $34,975. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.      Other  Expenses. 
$2,786.94      $2,265.79 


3.04 


2.48 


Total. 
$5,052.73 
5.52 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       .... 
Fines  .... 

Transfer  fees 
"Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Profits  capital      .  . 

Matured  share  certificate  account 
Personal  accounts 
Paid  up  share  account 
Surplus,       .... 
Cash  on  hand  October,  1919 


$249,772  00 

132,47.5  00 

29,92.5  00 

4,800  00 

49,889  60 

680  77 

17  25 

1,466  7.3 

11  00 

2  00 

33   15 

11,800  GO 

1,432  86 

2,000  00 

4  50 

44,657  75 


$528,967  61 

DiSBUBSEMENTS. 

Dues  capital  withdrawn 

$104,271  00 

Dues  capital  forfeited  . 

704  00 

Dues  capital  matured  . 

20,974  00 

Profits  capital  withdrawn 

12,594  04 

Profits  capital  forfeited 

121  88 

Profits  capital  matured 

7,837  34 

Real  estate  loans 

262,350  00 

Share  loans 

41,375  00 

Uncompleted  mortgage  loans 

4,800  00 

Bonds  and  notes 

1,000  00 

Interest       .... 

281  67 

Temporary  expense 

5,052  73 

Forfeited  share  account 

42  00 

Matured  share  certificate  account 

19,600  00 

Personal  accounts 

1,432  86 

Dividend,    matured    share    certifi 

cates        .... 

2,266  50 

Cash  on  hand  October,  1920 

44,264  59 

$528,967  61 

Reconciliation  of   Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Nov. 

1908 

39 

$198  93 

132 

$26,2.58  76 

May 

1909 

40 

188 

43 

52 

9,798  36 

Nov. 

1909 

41 

178 

12 

162 

28,855  44 

May 

1910 

42 

168 

05 

97 

16,300  85 

Nov. 

1910 

43 

158 

16 

208 

32,897  28 

May 

1911 

44 

148 

47 

119 

17,667  93 

Nov. 

1911 

45 

138 

99 

337 

46,839  63 

May 

1912 

46 

129 

76 

229 

29,715  04 

Nov. 

1912 

47 

120 

49 

100 

12,049  00 

May 

1913 

48 

111 

31 

238 

26,491  78 

Nov. 

1913 

49 

102 

40 

342 

35,020  80 

May 

1914 

50 

93 

74 

422 

39,. 558  28 

Nov. 

1914 

51 

85 

30 

449 

38,299  70 

May 

1915 

52 

77 

08 

544 

41,931  52 

Nov. 

1915 

53 

69 

08 

762 

.52,638  96 

May 

1916 

54 

61 

30 

967 

.59,277  10 

Nov. 

1916 

55 

53 

73 

966 

51,903   IS 

May 

1917 

56 

46 

36 

1,094 

.50,717  84 

Nov. 

1917 

57 

39 

19 

792 

31,038  48 

May 

1918 

58 

32 

21 

1.104 

35,559  84 

Nov. 

1918 

59 

25 

41 

1,697 

43,120  77 

May 

1919 

60 

18 

80 

2,053 

38,596  40 

Nov. 

1919 

61 

12 

36 

3,900 

48,204  00 

May 

1920 

62 

6 

10 

4,633 

28,261  30 

Dues 

paid  in 
capital 

advance  . 

' 

2,295  00 

$843,297  24 

Dues 

$722,317  00 

Profits  capital 

117,870  24 

Unpaid  dues 

3,110  00 

$843,297  24 

Dates  of  Examination  and  Audit,  August  9-20  inclusive. 
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NEW  BEDFORD  — NEW  BEDFORD  CO-OPERATIVE  BANK. 

41   WILLIAM   STREET. 

Incorporated  July  11,  1881.     Began  business  August  19,  1881. 

Lot  B.  Bates,  President.  William  F.  Desmond,  Treasurer. 

Board  of  Directors:  L.  B.  Bates,  W.  F.  Desmond,  W.  B.  Gardner,  John  Gibson,  E.  P.  Haskins,  E.  F. 
Nicholson,  E.  E.  F.  Potter,  C.  R.  Price,  Frederick  Taber,  F.  H.  Taber,  J.  O.Thompson,  Jr.,. 
B.  a.  Tripp,  H.  W.  Tripp,  E.  H.  Wefer,  S.  F.  Winsper. 

Security  Committee:    L.  B.  Bates,  C  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920, 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash  . 


$35,300  00 

1,167,075  00 

65,450  00 

1,548  83 

189  06 

44,407  25 


$1,313,970  14 


Liabilities. 

Dues  capital 

Profits  capital 

447  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

Dividend  on  paid-up  shares  . 

Dividend  on  matured  share  certifi- 
cates       .... 

Due  on  uncompleted  loans    . 

Paid-up  shares  represented  by  cer- 
tificates  .... 


$983,613  00 
182,543  31 

89,400  OO 

24,874  92 

28,846  22 

236  02 

25  00 

2,098  34 
1,333  33 

1,000  00 

$1,313,970  14 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


9,152 
4,185 

.347 

8,389 

24,678 

447 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  2J^%. 

Paid-up  Shares. 
Second  term,  23^%. 


59a 

368 

2,227 
650 


Proportioin  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

J!^98  real  estate  loans  (average,  $2,343.52  each;  average  rate,  6%):  6%,  $1,167,075. 
156  share  loans  (average,  $419.55  each;   average  rate,  6%):   6%,  $65,450. 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

Amount  paid  for $4,196.50  $3,149.95 

Cost  per  $1,000  of  assets 3.19  2.40 


Total. 
$7,346.45 
5.59 


No.  8.1 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Cash  on  hand  October,  1919 


DiSBUKSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Matured  share  certificate  account 
Security  committee 
Dividend  on  matured  share  certifi- 
cates       .... 
Cash  on  hand  October,  1920 


$294,506  00 

7,750  00 

219,550  00 

51,850  00 

7,623  98 

6,400  00 

74,735  67 

1,078  99 

19  75 

1,988  86 

26,000  00 

1,000  00 

816  00 

18,758  33 

$712,077  58 


$128,908  00 

49,621  00 

17,599  83 

18,773  15 

317,050  00 

67,500  00 

7,290  65 

3,280  00 

1,507  25 

7,346  45 

43,800  00 

516  50 

4,477  50 
44,407  25 

$712,077  68 


Reconciliation  of  Share  Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value, 

May 

1909 

57 

$192 

13 

190 

$36,504  70 

Mov. 

1909 

58 

ISl 

02 

263 

47,608  26 

May 

1910 

59 

170 

23 

347 

59,069  81 

Nov. 

1910 

60 

159 

72 

329 

52,547  88 

Mav 

1911 

61 

149 

50 

307 

45,896  50 

Nov. 

1911 

62 

139 

56 

432 

60,289  92 

Mav 

1912 

63 

129 

90 

384 

49,881   60 

Nov. 

1912 

64 

120 

46 

202 

24,332  92 

May 

1913 

65 

111 

31 

605 

67,342  55 

Nov. 

1913 

66 

102 

40 

629 

64,409  60 

Mav 

1914 

67 

93 

73 

659 

61,768  07 

Nov. 

1914 

68 

85 

30 

614 

52,374  20 

Mav 

1915 

69 

77 

08 

595 

45,862  60 

Nov. 

1915 

70 

69 

08 

1,088 

75,159  04 

Mav 

1916 

71 

61 

30 

966 

59,215  80 

Nov. 

1916 

72 

53 

73 

1,112 

59,747  76 

Mav 

1917 

73 

46 

36 

1,354 

62,771  44 

Nov. 

1917 

74 

39 

19 

941 

36,877  79 

May 

1918 

75 

32 

21 

1,112 

35,817  52 

Nov. 

1918 

76 

25 

41 

1,701 

43,222  41 

May 

1919 

77 

18 

80 

2,742 

51,549  60 

Nov. 

1919 

78 

12 

36 

4,249 

52,517  64 

May 

1920 

79 

6 

10 

3,857 

23,527  70 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,158  00 


$1,170,453  31 


$983,613  00 

182,543  31 

4,297  00 

$1,170,453  31 


Dates  of  Examixatiox  and  Audit,  August  9-20. 


NEWBURYPORT  —  NEWBURYPORT   CO-OPERATIVE   BANK. 

CORNER   OF   STATE   AND   ESSEX   STREETS. 

Incorporated  March  15,  1888.     Began  business  April  9,  1888. 

Chaeles  E.  Hale,  President.  Geobge  E.  Stickney,  Treasurer. 

Board  of  Directors:  W.  D.  Adams,  J.  H.  B.\^bb,  Samuel,  Brookings,  G.  E.  Coopeh,  C.  E.  Hale,  W.  F. 
Houston,  N.  N.  Jones,  L.  N.  Kent,  H.  W.  Little,  C.  W.  Pehrt,  Henry  A.  Pistorius,  G.  E. 
Stickney,  A.  W.  Weathehby. 

Security  Committee:    W.  F.  Houston,  N.  N.  Jones,  G.  E.  Stickney. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  e 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  tines 
Permanent  expense 
Temporary  expense 
Other  assets 
Cash  .... 


$45,000  00 

730,200  00 

5,950  00 

1,995  54 

1,261  29 

64  60 

114  93 

1,500  00 

353  00 

73  53 

16,214  41 

$802,727  30 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

63  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Interest       .... 
Premiums   .... 
Fines  .... 

Withdrawal  profits 
Bills  payable 


$584,464  00 
138,367  45 

12,600  00 

9,558  31 

3,740  59 

3,695  71 

165  20 

49  58 

S6  48 

50,000  00 

$802,727  30 
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Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  siiares  represented  by  certificates 


3,795 

887 

25 

120 

3,865 

12,337 

63 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


329 

122 

1,390 

469 


Proportion  of  profits  retained  on  vohmtary  withdrawls,  25%  on  series  less  than  7  years  old; 

years,  none. 


after    7 


Rates  and  Averages  on  Loans. 

47^  real  estate  loans  (average,  $1,547.03  each;    average  rate,  6.35%):  6.30%,  $669,800;  7%,  $60,400. 
13  share  loans  (average,  $457.69  each;    average  rate,  6.53%);  6.30%,  $3,975;  7%,  $1,975. 


Total  Expenses  for  Year. 

Salaries 

Other  Expenses 

Total. 

Amount  paid  for     . 

.        $3,057. 

15 

$1,263.67 

$4,321.12 

Coat  per  $1,000  of  assets 

3. 

81 

1.57 

5.38 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital         ....      $127,721  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    bj' 

foreclosure 

2,800  00 

April   1909 

43 

$198  48 

143 

$28,382  64 

Real   estate   loans   eliminat 

»d   by 

Oct.     1909 

44 

186 

85 

181 

33,819  85 

maturity  of  shares     . 

6,000  00 

April   1910 

45 

175 

55 

303 

53,191  65 

Real  estate  loans  repaid 

108,850  00 

Oct.     1910 

46 

164 

57 

252 

41,471  64 

Share  loans  repaid 

2,500  00 

April   1911 

47 

153 

92 

309 

47,661  28 

Real  estate  by  foreclosure 

1,350  00 

Oct.     1911 

48 

143 

58 

236 

33,884  88 

Interest 

45,709  63 

April   1912 

49 

133 

55 

260 

34,723  00 

Premiums   . 

2,134  15 

Oct.     1912 

50 

123 

78 

299 

37,010  22 

Fines 

979  92 

April   1913 

51 

114 

30 

479 

54,749  70 

Transfer  fees 

7  75 

Oct.     1913 

52 

105 

11 

696 

73,156  56 

Withdrawal  profits 

808  25 

April   1914 

53 

96 

16 

348 

33,463  68 

Matured  share  certificate  ace 

ount  .           12,600  00 

Oct.     1914 

54 

87 

48 

374 

32,717  52 

Profits  capital 

236  40 

April   1915 

55 

79 

05 

416 

32,884  80 

Bills  payable 

130,000  00 

Oct.     1915 

56 

70 

85 

365 

25,860  25 

Cash  on  hand  October,  1919 

2,881  34* 

April   1916 

57 

62 

91 

417 

26,233  47 

Oct.     1916 
April   1917 

58 
59 

20 

71 

454 
500 

25,060  80 
23,855  00 

$438,815  76 

47 

Oct.     1917 
April   1918 

60 
61 

40 
33 

44 
38 

466 
575 

18,845  04 

19,193  50 

DiSBURSEM] 

3NTS. 

Oct.     1918 

62 

26 

53 

435 

11,540  55 

Dues  capital  withdrawn 

$52,189  00 

April   1919 

63 

19 

87 

548 

10,888  76 

Dues  capital  retired 

3,450  00 

Oct.     1919 

64 

13 

39 

964 

12,907  96 

Dues  capital  matured  . 

16,685  00 

April   1920 

65 

7 

10 

1,767 

12,545  70 

Profits  capital  withdrawn 

13,190  58 

Oct.     1920 

66 

1 

00 

1,550 

1,550  00 

Profits  capital  retired   . 

1,487  00 

Profits  capital  matured 
Real  estate  loans 

7,363  20 
233,450  00 

Dues  paid  in 

adv 

ince  . 

303  00 

Share  loans 

5,325  00 

$725,801  45 

Real  estate  by  foieclosure 
Interest 

3,345  54 
243  88 

Temporary  expense 

4,034  45 

Dues  capital 

$584,464  00 

Premium  account 

20 

Profits  capital 

138,367  45 

Bills  payable 

Interest  and  discount   . 

80,000  00 
1,837  50 

Unpaid  dues 

2,970  00 

Cash  on  hand  October,  1920 

16,214  41 

)er  15-24  inclusive 

$725,801  45 

$438,815  76 

Dates  of  Examinatio 

N  AND  Audit,  Novem 

Overdraft. 


No.  8.1 


COMMISSIONER  OF  BANKS. 


235 


NEWTON  — NEWTON   CO-OPERATIVE   BANK. 

297   WALNUT    STEEET,  NEWTONVILLE. 

Incorporated  June  14,  188S.     Began  business  September  4,  1888. 

James  W.  French,  President.  J.  Cheever  Fuller,   Treasurer. 

Board  of  Directors:  C,  R.  Brown,  T.  C.  Donovan,  J.  W.  French,  S.  W.  French,  J.  C.  Fuller,  G.  S. 
Fuller,  F.  J.  Hale,  P.  A.  McVicar,  G.  F.  Simpson,  F.  H.  Stewart,  A.  R.  Weed,  G.  M.  Weed. 

Security  Committee:  C.   R.   Brown,   J.   W.   French,  J.  C.  Fuller,  P.   A.  McVicar,   A.   R.   Weed, 

F.  H.  Stewart. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash 


$1,130,600  00 

10,170  00 

6,750  00 

850  00 

1,024  99 

29,592  07 


$1,178,987  06 


Liabilities. 

Dues  capital         ....  $921,058  00 

Profits  capital       ....  166,385  03 
24.3  matured  shares  represented  bv 

certificates        .          .          .          ".  48,600  00 

Guaranty  fund     ....  23,907  71 

Surplus 6,506  71 

Interest       .          .          .          .          .  11,041  75 

Fines                       .           .          .          .  142  06 

Withdrawal  profits                   .          .  265  70 

Forfeited  share  account          .          .  15  52 

Permanent  expense       .           .          .  1,064  58 

$1,178,987  06 


Shares 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,838 

3,233 

53 

528 

6,002 

19,748 

243 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Member's       ...... 

Borrowers     ...... 

Profits  Distributed. 

LTnmatured  Shares. 
First  term,  25^8%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2i^%;  second  term,  214%. 


241 

268 

1,832 

556 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;   \0%  on 
series  from  5  to  S  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

522  real  estate  ?oaws  (average,  $2,165.90  each;  average  rate,  5.68%):  5%,  $107,500;  5J^%,  $548,350; 
6%,  $457,450;  7%,  17,300. 
38  share  loans  (average,  $267.63  each;   average  rate,  6.07%):  5J^%,  $1,600;    6%,  $7,000;  7%,  $1,570. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$4,140.00  $4,027.85 

3.51  3.42 


Total. 
5,167.85 
6.93 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account 

with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$233,153  00 

Date  of  Issue. 

Series 

Value 
per  Sb'"''' 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

foreclosure 

3,800  00 

Sept. 

1908 

41 

$198 

88 

152 

$30,229  76 

Real   estate    loans    eliminated    b> 

Mar. 

1909 

42 

188 

33 

157 

29,567  81 

maturity  of  shares     . 

8,400  00 

Sept. 

1909 

43 

177 

97 

246 

43,780  62 

Real  estate  loans  repaid 

214,750  00 

Mar. 

1910 

44 

167 

84 

278 

46,659  52 

Share  loans  repaid 

17,475  00 

Sept. 

1910 

45 

157 

95 

308 

48,648  60 

Real  estate  by  foreclosure 

6,197  75 

Mar. 

1911 

46 

148 

24 

472 

69,969  28 

Interest       .... 

65,620  76 

Sept. 

1911 

47 

138 

78 

391 

54.262  98 

Fines            .... 

837  06 

Mar. 

1912 

48 

129 

53 

301 

38,988  53 

Withdrawal  profits 

1,413  83 

Sept. 

1912 

49 

120 

50 

434 

52,297  00 

Matured  share  certificate  account 

32,200  00 

Mar. 

1913 

50 

111 

68 

532 

59,413  76 

Real  estate,  section  47,  Acts  1918 

1,894  58 

Sept. 

1913 

51 

103 

03 

505 

52,030  15 

Cash  on  hand  October,  1919 

23,392  86 

Mar. 

1914 

52 

94 

59 

566 

53,537  94 

Sept. 

1914 

53 

86 

37 

733 

63,309  21 

$609,134  84 

Mar. 

1915 

54 

78 

34 

•    753 

58,990  02 

Sept. 
Mar. 

1915 
1916 

55 
56 

70 
62 

50 

87 

610 
897 

43,005  00 

56,394  39 

Disbursements 

Sept. 

1916 

57 

55 

41 

1,010 

55,964   10 

Dues  capital  withdrawn 

$154,009  00 

Mar. 

1917 

58 

48 

14 

1,193 

57,431  02 

Dues  capital  retired 

7,622  00 

Sept. 

1917 

59 

41 

04 

818 

33,570  72 

Dues  capital  matured  . 

77,444  00 

Mar. 

1918 

60 

34 

11 

828 

28,243  08 

Profits  capital  withdrawn 

46,875  74 

Sept. 

1918 

61 

27 

36 

836 

22,872  96 

Profits  capital  retired    . 

2,527  04 

Mar. 

1919 

62 

20 

78 

2,053 

42,661  34 

Profits  capital  matured 

10,393  44 

Sept. 

1919 

63 

14 

36 

1,934 

27,772  24 

Real  estate  loans 

246,200  00 

Mar. 

1920 

64 

8 

11 

2,500 

20,275  00 

Share  loans 

13,345  00 

Sept. 

1920 

65 

2 

00 

1,241 

2,482  00 

Mortgages  . 

2,000  00 

Real  estate  by  foreclosure 
Temporary  expense 

6,005  32 
7,103  27 

Dues  paid  in 

advance  . 

1,769  00 

Forfeited  share  account 

35  76 

$1,094,126  03 

Matured  share  certificate  account 
Dividend  on  matured  share  certifi 

3,000  00 

— 

cates        .... 

1,730  84 

Dues 

capital 

$921,058  00 

Interest  on  retired  shares 

333   16 

Profits  capital 

166,385  03 

Interest  on  matured  shares    . 
Cash  on  hand  October,  1920 

918  20 
29,592  07 

Unpaid  dues 

6,683  00 

$1,094,126  03 

$609,134  84 



- 

Dates  of  Ex.^mination  and  Audit,  April  26-May  1  inclusive. 


NEWTON  — NEWTON   SOUTH   CO-OPERATIVE   BANK. 

1153    WALNUT    STREET    (NEWTON   HIGHLANDS). 

Incorporated  July  8,  1913.     Began  business  September  18,  1913. 

Clarence  S.  Luitwieler,  President:  Charles  W.  Mercer,  Treasurer. 

Board  of  Directors:  T.  L.  Aiken,  R.  F.  Alvohd,  D.  A.  Ambrose,  G.  W.  Barker,  J.  M.  Beck,  C.  A. 
Chadwick,  W.  J.  Cozens,  E.  S.  Drowne,  A.  L.  Harwood,  Jr.,  A.  S.  Kendall,  C.  S.  Luitweilek, 
C.  W.  Mercer,  J.  E.  Parker,  G.  W.  Pratt,  F.  L.  Richardson,  T.  J.  Sullivan,  G.  W.  Thompson, 
James  Willing. 

Security  Committee:  R.  F.  Alvord,  J.  M.  Beck,  G.  W.  Barker,  W.J.  Cozens,  G.W.Thompson. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 

Assets. 

Loaas  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  ..... 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


$237,700  00 

6,840  00 

251  21 

5,256  27 

Liabilities. 

Dues  capital 
Profits  capital 

Guaranty  fund     .          .       ■  . 
Surplus        .... 
Interest       .... 
Fines            .... 
Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Due  on  uncompleted  loans    . 

$211,109  00 

30,097  70 

2,234  25 

3,840  71 

2,202  05 

3  00 

50 

214  27 

96  00 

250  00 

$250,047  48 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$250,047  48 

.      1,737 

605 

.      1,492 

.      5,564 

101 

34 

.     '    531 

95 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old; 
series  from  6  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

77  real  estate  loans  (average,  $3,087.92  each;    average  rate,  6%):  6%,  $237,700. 
18  share  loans  (average,  $380  each;   average  rate,  6%):  6%,  .$6,840. 


Total  Expenses  for  Year. 


Salaries. 

Other  Expense. 

Total. 

Amount  paid  for     . 

$400.00 

$580.38 

$980.38 

Cost  per  $1,000  of  assets       '    . 

1. 

30 

2.32 

3.92 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$60,506  00 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

27,950 

00 

Share  loans  repaid 

4,415 

00 

Sept. 

1913 

1 

$103  35 

754 

$77,925  90 

Uncompleted  mortgage  loans 

1,250 

00 

Mar. 

1914 

2 

94 

97 

326 

30,960  22 

Interest       .... 

13,604 

91 

Sept. 

1914 

3 

86 

75 

200 

17,350  00 

Fines           .... 

319 

64 

Mar. 

1915 

4 

78 

67 

182 

14,317  94 

Transfer  fees 

1 

25 

Sept. 

1915 

5 

70 

78 

106 

7,502  68 

Withdrawal  profits 

569 

55 

Mar. 

1916 

6 

63 

10 

330 

20,823  00 

Temporary  expense 

6 

60 

Sept. 

1916 

7 

55 

60 

287 

15,957  20 

Adjustment  account     . 

16 

00 

Mar. 

1917 

S 

48 

30 

159 

7,679  70 

Cash  on  hand  October,  1919 

13,982 

07 

Sept. 

1917 

9 

41 

16 

146 

6,009  36 

Mar. 

1918 

10 

34 

18 

249 

8,510  82 

$122,621 

02 

Sept. 

1918 

11 

27 

41 

252 

6,907  32 



■~   ■■■■ 

Mar. 

1919 

12 

20 

79 

590 

12,266  10 
6,045  56 

Sept. 

1919 

13 

14 

36 

421 

Disbursements. 

Mar. 

1920 

14 

8 

10 

1,019 

8,253  90 

Dues  capital  withdrawn 

$23,755 

00 

Sept. 

1920 

15 

2 

00 

543 

1,086  00 

Profits  capital  withdrawn 

3,080 

77 

Real  estate  loans 

82,600 

00 

Dues 

paid  in 

adva 

nee  . 

658  00 

Share  loans 

5  940 

00 

Uncompleted  mortgage  loans 

i!ooo 

00 

$242,253  70 

Temporary  expense 

986 

98 

~ 

Adjustment  account     . 

2 

00 

Cash  on  hand  October,  1920 

5,256 

27 

Dues 

capital 

, 

$211,109  00 

Profits  capital 

30,097  70 

$122,621 

02 

Unpaid  diies 

■ 

* 

1,047  00 

$242,253  70 

Dates  of  Examin.4.tion  .\nd  Audit,  September  20-24  inclusive. 
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NEWTON  —  NONANTUM   CO-OPERATIVE  BANK. 

363    CENTRE   STREET. 

Incorporated  February  13,  1917.     Began  business  May  8,  1917. 

Edwin  O.  Childs,  President.  Edwakd  H.  Powers,   Treasurer. 

Board  of  Directors:  Thomas  Burns,  E.  O.  Childs,  G.  M.  Cox,  J.  J.  Doherty,  J.  E.  Downey,  T.  L. 
Driscoll,  R.  H.  Evans,  W.  T.  Hannigan,  H.  H.  Hawkins,  J.  W.  House,  A.  D.  Howlett,  J.  T. 
Joyce,  E.  P.  Lewitt,  M.  P.  McKinnon,  J.  W.  Murphy,  H.  W.  Orr,  A.  Pescosolido,  Leland 
Powers,  W.  A.  Somerby,  G.  E.  Stuart,  W.  H.  Thomas,  G.  L.  Tr.^.cy,  T.  W.  White. 

Security  Committee:   H.  W.  Orr,  R.  H.  Evans,  ,I.  J.  Doherty,  G.  E.  Stuart,  Henry  Hawkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Unpaid  fines 

Permanent  expense  account 

Cash 

$03,100  00 

625  00 

253  09 

44  84 

431  45 

5,206  69 

Liabilities. 
Duos  capital         ... 
Profits  capital 
Guaranty  fund     . 
Surplus        .... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$64,302  00 

4,966  46 

85  IS 

307  43 

$69,661  07 

$69,661  07 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,610 
637 
348 

.      3,105 

162 
58 

341 
31 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  lVs%;  second  term,  1%%;  third  term, 
13.^%;  fourth  term,  1?^%. 


Proportion  of  profits  retained  on  voluntarj'  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

.27  reaUs/aieZoans  (average,  $2,337.04  each;   average  rate,  6i'8%) :   6<^c,  $.55,200;  7%,  $7,900. 
^  share  loans  (average,  $156.25  each;   average  rate,  6%);   Q%,  .$625. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$120.00 
1.72 

$458.99 
6.59 

$578.99 
8.31 

No.  8.] 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Surplus 
Cash  on  hand  October,  1919 


DiSBTJHSEMENTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Surplus 

Cash  on  hand  October,  1920 


$33,374  00 

12,000  00 

125  00 

3,365  10 

179  42 

60  33 

1   62 

117  33 

4,979  18 

$54,201  98 


$10,350  00 

713  77 

36,900  00 

600  00 

425  52 

6  00 

5,206  69 

$54,201  98 


Reconciliation  of  Share  Account  with   Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May  1917 

Aug.  1917 

Nov.  1917 

Feb.  1918 

May  1918 

Aug.  1918 

Nov.  1918 

Feb.  1919 

May  1919 

Aug.  1919 

Nov.  1919 

Feb.  1920 

May  1920 

Aug.  1920 


Value 
per  Share. 

$46  29 

42  70 

39   13 

35  62 

32   16 

28  76 

25  38 

22  06 

18  78 

15  55 

12  35 

9  21 

6  10 

3  03 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

807 

60 

45 

55 

71 
5 

25 
413 
101 

58 
246 
570 
387 
262 


Total  Vahie. 

$37,356  03 
2,562  00 
1,760  85 
1,959  10 
2,283  36 

143  80 

634  50 
9,110  78 
1,896  78 

901  90 
3,038  10 
5,249  70 
2,360  70 

793  86 

328  00 
$70,379  46 


$64,302  00 

4,966  46 

1,111  00 

$70,379  46 


Dates  of  Examination  and  Audit,  December  1-10  inclusive. 
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NEWTON  — WEST  NEWTON   CO-OPERATIVE   BANK. 

1349    WASHINGTON   STREET,   WEST   NEWTON. 

Incorporated  June  14,  1S92.     Began  business  June  22,  1892. 

Charles  E.  Hatfield,  President.  Joseph  A.  Stmonds,  Treasurer. 

Board  of  Directors:  F.  J.  Burkage,  H.  L.  Burrage,  R.  S.  Harrison,  C.  E.  Hatfield,  F.  M.  Lowe, 
M.  F.  Lucas,  Ellert  Peabody,  G.  R.  Pulsifer,  J.  B.  Ross,  J.  A.  Stmonds,  S.  B.  Thomas,  T.  W. 
Travis,  H.  L.  Whittlesey,  E.  F.  Woods. 

Security  Committee:  C.  E.  Hatfield,  F.  JM.  Lowe,  jNI.  F.  Lucas,  J.  B.  Ross,  H.  L.  Whittlesey. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$8,000  00 

Dues  capital 

$429,548  00 

Loans  on  real  estate 

571,925  00 

Profits  capital 

77,449  26 

Loans  on  shares  . 

10,120  00 

326  matured  shares 

represented  bj 

Temporary  expense  account 

539  28 

certificates 

65,200  00 

Insurance  and  taxes  paid 

57  95 

Guaranty  fund     . 

8,093  21 

Overa  and  shorts 

8  24 

Surplus 

10,007  61 

Cash 

12,4.50  74 

Interest 

Fines 

Withdrawal  profits 

4,380  44 

125  66 

70  99 

Forfeited  share  account 

226  04 

Bills  payable 

8,000  00 

$603,101  21 


$603,101  21 


Siiares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by 


certificates 


3,255 
1,517 

122 
3,153 
9,906 

326 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


173 

60 

939 

275 


Profits  Distributed. 

Unmatured  Shares. 
First  term,   1%6%;    second   term,    l%o%;    third 
term,  X%%;  fourth  term,  1^%. 

Matured  Share  Certificates. 
First  term,  \}4%\  second  term,  1)4,%;  third  term, 
IM'%:  fourth  term,  IK%. 


Proportioa  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;   after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

245  real  estate  loans  (average,  $2,334.38  each;    average  rate,  5.62%):  5.30%,  $267,875;   5i-^%,  $53,000; 
6%,  $251,050. 
50  s;ja?-e  foons  (average,  $337.33  each;  average  rate,  5.89%) :  5.30%,  $715;  5M%,  Sl,830;  6%,  $7,575. 


Total  Expenses  for  Year. 


Amount  paid  for     .  . 

Cost  per  $1,000  of  assets 


Salaries. 

$1,999.70 

3.32 


Other  Expenses. 
$859.09 
1.42 


Total. 
$2,858.79 
4.74 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $112,004  00 
Real   estate   loans   eliminated    by 

maturity  of  shares     .          .          .  4,400  00 

Real  estate  loans  repaid         .          .  81,700  00 

Share  loans  repaid         .          .          .  5,350  00 

Uncompleted  mortgage  loans          .  15,300  00 

Interest 31,950  64 

Fines 831  30 

Withdrawal  profits        ...  320  67 

Matured  share  account          .           .  24,490  40 

Matured  share  certificate  account  .  12,800  00 

Bills  payable        ....  8,000  00 

Taxes  and  insurance     .          .          .  184  26 

Cash  on  hand  October,  1919            .  2,947  62 

$300,278  89 


Disbursements. 

Dues  capital  withdrawn         .          .  $55,777  00 

Dues  capital  matured  .          .          .  17,812  00 

Profits  capital  withdrawn      .          .  8,516  56 

Profits  capital  matured           .          .  6,570  74 

Real  estate  loans            .          .          .  138,300  00 

Share  loans           ....  8,975  00 

Uncompleted  mortgage  loans          .  15,300  00 

Interest 255  75 

Temporary  expense  .  .  .  2,868  79 
Matured  share  account  .  .  27,094  69 
Matured  share  certificate  account  .  3,200  00 
Taxes  and  insurance  .  .  .  150  05 
Dividend  on  matured  share  certifi- 
cates          3,009  33 

Overs  and  shorts            ...  8  24 

Cash  on  hand  October,  1920           .  12,450  74 

$300,278  89 


Recoi 

iciliat 

ion  o 

f  Slia 

re  A 

ccount 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Dec. 

1908 

41 

$194 

72 

65 

$12,6,56  80 

Mar. 

1909 

42 

189 

35 

62 

11,739  70 

June 

1909 

43 

184 

05 

57 

10,490  85 

Sept. 

1909 

44 

178 

79 

51 

9,118  29 

Dec. 

1909 

45 

173 

60 

48 

8,332  80 

Mar. 

1910 

46 

168 

48 

52 

8,760  96 

June 

1910 

47 

163 

45 

49 

8,009  05 

Sept. 

1910 

48 

158 

45 

117 

18,538  65 

Dec. 

1910 

49 

153 

51 

159 

24,408  09 

Mar. 

19U 

50 

148 

65 

20 

2,973  00 

June 

1911 

51 

143 

83 

46 

6,616  18 

Sept. 

1911 

52 

139 

08 

120 

16,689  60 

Dec. 

1911 

53 

134 

38 

143 

19,216  34 

Mar. 

1912 

54 

129 

73 

101 

13,102  73 

June 

1912 

55 

125 

16 

91 

11,389  56 

Sept. 

1912 

56 

120 

64 

64 

7,720  96 

Dec. 

1912 

57 

116 

18 

125 

14,522  50 

Mar. 

1913 

58 

111 

76 

135 

15,087  60 

June 

1913 

59 

107 

41 

34 

3,651  94 

Sept. 

1913 

60 

103 

10 

136 

14,021  60 

Dec. 

1913 

61 

98 

84 

129 

12,7.50  36 

Mar. 

1914 

62 

94 

65 

169 

15,995  85 

June 

1914 

63 

90 

50 

77 

6,968  50 

Sept. 

1914 

64 

86 

40 

103 

8,899  20 

Dec. 

1914 

65 

82 

36 

207 

17,048  52 

Mar. 

1915 

66 

78 

36 

225 

17,631  00 

June 

1915 

67 

74 

41 

152 

11,310  32 

Sept. 

1915 

68 

70 

54 

130 

9,170  20 

Dec. 

1915 

69 

66 

69 

119 

7,936  11 

Mar. 

1916 

70 

62 

88 

292 

18,360  96 

June 

1916 

71 

59 

13 

177 

10,466  01 

Sept. 

1916 

72 

55 

42 

192 

10,640  64 

Dec. 

1916 

73 

51 

76 

293 

15,165  68 

Mar. 

1917 

74 

48 

14 

275 

13,238  50 

June 

1917 

75 

44 

58 

303 

13,507  74 

Sept. 

1917 

76 

41 

05 

214 

8,784  70 

Dec. 

1917 

77 

37 

57 

267 

10,031  19 

Mar. 

1918 

■78 

34 

13 

242 

8,259  46 

June 

1918 

79 

30 

73 

102 

3,134  46 

Sept. 

1918 

80 

27 

38 

297 

8,131  86 

Dec. 

1918 

81 

24 

07 

164 

3,947  48 

Mar. 

1919 

82 

20 

80 

436 

9,068  80 

June 

1919 

83 

17 

56 

378 

6,637  68 

Sept. 

1919 

84 

14 

36 

431 

6,189  16 

Dec. 

1919 

85 

11 

21 

675 

7,566  75 

Mar. 

1920 

86 

8 

10 

599 

4,851  90 

June 

1920 

87 

5  03 

901 

4,532  03 

Sept. 

1920 

88 

2 

00 

682 

1,364  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,089  00 


$509,725  26 


$429,548  00 

77,449  26 

2,728  00 

$509,725  26 


D.vtes  op  Examin.^tion  and  Audit,  January  5-8  inclusive. 
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NORTHAMPTON  — NORTHAMPTON   CO-OPERATIVE   BANK. 

25   MAIN   STREET. 

Incorporated  May  21,  1889.     Began  business  May  24,  1889. 

L.  L.  CAMPBELL,  President.  H.  R.  Graves,  Treasurer. 

Board  of  Directors:  L.  L.  Campbell,  F.  L.  Glapp,  W.  M.  Gochran,  W.  N.  Doane,  G.  A.  Dragon, 
H.  R.  Graves,  H.  B.  Haven,  R.  W.  Irwin,  A.  M.  Locke,  J.  W.  O'Brien,  E.  E.  Wood,  Jr.,  C.  W. 
Whiting. 

Security  Committee:   J.  W.  O'Brien,  C.  W.  Whiting,  H.  B.  Haven,  L.  L.  Campbell,  H.  R.  Graves. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Personal  accounts 


$20,000  00 

1,809,400  00 

50,125  00 

200  00 

3,800  00 

2,162   18 

3,839  41 

27  00 

41,756  63 


$1,931,310  22 


Liabilities. 

Dues  capital         ....  $1,346,134  00 

Profits  capital       ....  239,119  50 
1,085  matured  shares  represented 

by  certificates  ....  217,000  00 

Guaranty  fund    ....  31,775  85 

Surplus        ...'..  44,166  57 

Interest 50,489  49 

Fines 521   11 

Transfer  fees         ....  6  50 

Withdrawal  profits        ...  397  20 

Due  on  uncompleted  loans    .          .  1,700  00 

$1,931,310  22 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


9,619 

3,736 

20 

686 

10,988 

30,059 


Matured  shares  represented  by  certificates      1,085 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3M%;  second  term,  2^%. 

Matured  Share  Certificates. 
Mrst  term,  2}4%;  second  term,  2J^%. 


749 

328 

3,100 

959 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

808  real  estate  loans  (average,  $2,239.35  each;   average  rate,  6%):  6%,  $1,809,400. 
151  share  loans  (average,  $331.92  each;  average  rate,  6%):   6%,  $50,125. 
1  loan  on  matured  share  certificates:  6%,  $200. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost' per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$4,442.00 

$2,257.08 

$6,699.08 

2.30 

1.16 

3.46 

No.  8.1 
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Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$357,184 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force. 

Total  \'alue. 

Real   estate    loans    eliminated    by 

per  ,5r"**" 

maturity  of  shares 

5,600 

00 

May 

1909 

41 

$187 

61 

457 

$85,737  77 

Real  estate  loans  repaid 

429,150 

00 

Nov. 

1909 

42 

176 

80 

471 

83,272  80 

Share  loans  repaid 

42,990 

00 

May 

1910 

43 

166 

28 

556 

92,451  68 

Uncompleted  mortgage  loans 

11,600 

00 

Nov. 

1910 

44 

156 

05 

436 

68,037  80 

Mortgages  .... 

1,200 

00 

May 

1911 

45 

146 

08 

575 

83,996  00 

Real  estate  by  foreclosure 

12,471 

01 

Nov. 

1911 

46 

136 

40 

537 

73,246  80 

Interest       ;          .          .          . 

109,679 

60 

May 

1912 

47 

126 

94 

808 

102,567  .52 

Fines            .... 

1,972 

26 

Nov. 

1912 

48 

117 

76 

801 

94,325  76 

Transfer  fees 

15 

50 

May 

1913 

49 

108 

83 

622 

67,692  26 

Withdrawal  profits 

743 

23 

Nov. 

1913 

50 

100 

12 

640 

64,076  80 

Forfeiture  profits 

7 

80 

May 

1914 

51 

91 

64 

748 

68,546  72 

Forfeited  share  account 

100 

00 

Nov. 

1914 

52 

83 

38 

722 

60,200  36 

Matured  share  account 

137,444 

18 

May 

1915 

53 

75 

35 

1,038 

78,213  30 

Matured  share  certificate  account 

70,800 

00 

Nov. 

1915 

54 

67 

54 

1,168 

78,886  72 

Profits  capital 

6,606 

39 

May 

1916 

55 

59 

94 

1,184 

70,968  96 

Surplus        .... 

16 

51 

Nov. 

1916 

56 

52 

53 

1,556 

81,736  68 

Cash  on  hand  October,  1919 

40,973 

17 

May 

1917 

57 

45 

33 

1,551 

70,306  83 

Nov. 

1917 

58 

38 

30 

1,195 

45,768  50 

$1,228,553 

65 

May 

1918 

59 

31 

48 

1,381 

43,473  88 

^^— 

Nov. 
May 

1918 
1919 

60 
61 

24 
18 

83 
36 

1,864 
2,659 

46,283   12 

48,819  24 

Disbursements. 

Nov. 

1919 

62 

12 

10 

4,520 

54,692  00 

Dues  capital  withdrawn 

$153,782 

00 

May 

1920 

63 

6 

00 

4,570 

27,420  00 

Dues  capital  forfeited  . 

100 

00 

Dues  capital  matured  . 

97,450 

00 

Dues 

paid  in 

advance  . 

2,074  00 

Profits  capital  withdrawn 

28,451 

73 

Profits  capital  forfeited 

7 

80 

$1,592,795  50 

Profits  capital  matured 
Real  estate  loans 

37,552 
634,000 

02 

00 

Loans  on  matured  share  certificates 

200 

00 

Dues 

capital 

.  $1,. 346,134  00 

Share  loans 

48,250 

00 

Profits  capital 

239,119  50 

Uncompleted  mortgage  loans 

16,500 

00 

Unpaid  dues 

7,542  00 

Mortgages  .... 

2,000 

00 

Real  estate  by  foreclosure 

842 

15 

$1,592,795  50 

Interest       .... 

2,478 

66 

Temporary  expense 

6,542 

57 

Permanent  expense 

156 

51 

Forfeited  share  account 

504 

10 

Fines            .... 

500 

00 

Matured  share  account 

140,449 

73 

Matured  share  certificate  account 

2,000 

00 

Dividend  on  matured  share  certifi- 

cates        .... 

7,091 

63 

Surplus        .... 

7,921 

61 

Profits  capital 

11 

51 

Dues  capital 

.5 

00 

Cash  on  hand  October,  1920 

41,756 

63 

$1,228,553 

65 

D.\TES  OF  Examination  and  Audit,  May  10-14  inclusive. 
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NORWOOD  — NORWOOD   CO-OPERATIVE  BANK. 

675   WASHINGTON   STREET. 

Incorporated  September  20,  1889.     Began  business  October  1,  1889. 

FsANK  A.  Fales,  President.  Irving  S.  Fogg,  Treasurer. 

Board  of  Directors:  F.  G.  Allen,  E.  H.  Bartlett,  R.  T.  Barr,  D.  E.  Callahan,  Henry  Crosby, 
F.  A.  Fales,  F.  L.  Fisher,  I.  S.  Fogg,  H.  W.  Gay,  J.  A.  Hartshorn,  J.  E.  Pendergast,  J,  W. 
ScHAEFFER,  Jr.,  G.  A.  Stuntzner,  W.  F.  Tilton,  R.  R.  Williamson. 

Security  Committee:  F.  A.  Fales,  F.  L.  Fisher,  F.  G.  Allen. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  account 

Cash  ..... 


$10,000  00 

1,319,650  00 

23,740  00 

5,533  56 

35  52 

456  24 

28,656  33 


$1,388,071  65 


I 

Dues  capital 

labilities. 

$1,091,026  00 

Profits  capital 

244,434  05 

34  matured  shares 

represented  b\ 

certificates 

6,800  00 

Guaranty  fund     . 

18,986  41 

Surplus 

19,176  43 

Interest 

5,754  87 

Transfer  fees 

1  00 

Withdrawal  profits 

392  89 

Due  on  uncompleted  loans    . 

1,500  00 

$1,388,071  66 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,857 

1,893 

13 

93 

485 

7,484 

23,967 

34 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2>^%;  second  term,  2}4%. 


477 

265 

2,346 

662 


Proportion  of  profits  retained  on  voluntarj'  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

608  real  estate  loans  (average,  $2,170.40  each;   average  rate,  6%):  6%,  $1,319,650. 
74  share  loans  (average,  $320.80  each;   average  rate,  6%):  6%,  $23,740. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for    .         . 
Cost  per  $1,000  of  assets 

^ 

$3,040.00 
.     .             2.19 

$1,571.24 
1.13 

$4,611.24 
3.32 

No.  8. 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Surplus        .... 
Security  committee 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Surplus 

Security  committee 
Suspense     . 
Cash  on  hand  October,  1920 


$261,362  00 

235,200  00 

6,315  00 

29,500  00 

121  66 

591  71 

80,130  75 

1,186  09 

11  75 

3,729  76 

4  94 

208  00 
15,343  55 
89,962  80 

6,800  00 

209  83 
231  00 

2  34 
45,385  63 

$776,296  81 


$87,877  00 

208  00 

10,669  00 

64,189  00 

17,814  74 

4  94 

4,521  46 

27,544  59 

377,350  00 

14,490  00 

28,300  00 

2,437  32 

1,715  84 

4,611  24 

208  00 

1.5,343  55 

89,962  80 

124  00 

231  00 

38  00 

28,656  33 

$776,296  81 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1909 

40 

$199 

01 

279 

$55,523  79 

Oct. 

1909 

41 

187 

31 

247 

46,265  57 

April 

1910 

42 

175 

98 

430 

75,671  40 

Oct. 

1910 

43 

164 

97 

328 

.54,110  16 

April 

1911 

44 

154 

28 

.586 

90,408  08 

Oct. 

1911 

45 

143 

87 

512 

73,661  44 

April 

1912 

46 

133 

78 

460 

61,538  80 

Oct. 

1912 

47 

124 

01 

636 

78,870  36 

April 

1913 

48 

114 

53 

621 

71,123  13 

Oct. 

1913 

49 

105 

31 

829 

87,301  99 

April 

1914 

50 

96 

33 

884 

85,155  72 

Oct. 

1914 

51 

87 

63 

574 

50,299  62 

April 

1915 

52 

79 

18 

1,103 

87,335  54 

Oct. 

1915 

53 

70 

99 

862 

61,193  38 

April 

1916 

54 

63 

02 

1,061 

66,864  22 

Oct. 

1916 

55 

55 

29 

1,036 

57,280  44 

April 

1917 

56 

47 

78 

971 

46,394  38 

Oct. 

1917 

57 

40 

49 

928 

37,574  72 

April 

1918 

58 

33 

41 

841 

28,097  81 

Oct. 

1918 

59 

26 

54 

806 

21,391  24 

April 

1919 

60 

19 

87 

2,141 

42,541  67 

Oct. 

1919 

61 

13 

39 

2,671 

35,764  69 

April 

1920 

62 

7 

10 

2,939 

20,866  90 

Oct. 

1920 

63 

1 

00 

2,222 

2,222  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


647  00 


$1,338,094  05 


$1,091,026  00 

244,434  05 

2,634  00 

$1,338,094  05 


Dates  op  Examination  and  Audit,  August  31-September  7  inclusive. 


ORANGE  — ORANGE   CO-OPERATIVE   BANK. 

MANN'S    BLOCK. 

Incorporated  January  8,  1889.     Began  business  January  23,  1889. 

Hervey  S.  Dawlet,  President.  James  D.  Ki.mball,  Treasurer. 

Board  of  Directors:  H.  S.  Dawlet,  G.  W.  Fry,  H.  C.  G.4.tes,  E.  E.  Gridlet,  E.  S.  Hall,  L.  R.  Hap- 
good,  G.  P.  Harrington,  C.  C.  Harris,  F.  A.  Howe,  J.  D.  Kimball,  J.  A.  McKenna,  F.  E. 
Parker,  F.  W.  Platts,  L.  H.  Rogers,  J.  A.  Simpson. 


Security  Committee:  E.  S.  Hall,  J.  D.  Kimball,  F.  W.  Platts. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

S9,000  00 

Dues  capital         .... 

$273,139  00 

Loans  on  real  estate 

325,385  00 

Profits  capital       .... 

51,686  51 

Loans  on  shares  . 

1,665  00 

20  matured  shares  represented  by 

Common  form  mortgages 

385  00 

certificates        .... 

4,000  00 

Temporary  expense  account 

114   15 

Guaranty  fund     .... 

4,850  85 

Cash 

12,337  08 

Surplus        ..... 

8,244  92 

Interest       ..... 

6,680  40 

Fines            ..... 

183  48 

Transfer  fees         .... 

1  50 

Withdrawal  profits 

99  57 

$348,886  23 


$348,886  23 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,181 
688 

97 
1,754 
5,680 

20 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatdred  Shares. 
First  term,  3%;  second  term,  3%. 


94 

75 

613 

248 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  six  months'  dividend. 

Rates  and  Averages  on  Loans. 

£33  real  estate  loans  (average,  $1,396.50  each;   average  rate,  6%):   6%,  $325,385. 
20  share  loa7is  (average,  $83.25  each;   average  rate,  6%):  6%,  $1,665. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$625.00 
1.79 

$410.87 
1.18 

$1,035.87 
2.97 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Profits  capital 
Surplus 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October,  1920 


$68,481  00 

3,300  00 

60,045  00 

5,355  00 

19,919  69 

573  90 

6  00 

291  74 

4,000  00 

30 

87 

9,805  23 

$171,778  73 


$35,276  00 

13,580  00 

7,095  74 

5,779  96 

95,200  00 

1,370  00 

103  78 

1,035  87 

30 

12,337  08 

$171,778  73 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1<916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


$189  94 

178  64 

167  64 

156  96 

146  62 

136  57 

126  80 

117  35 

108  13 

99   IS 

90  50 

82  09 

73  90 

65  96 

58  25 

50  76 

43  48 

36  41 

29  54 

22  87 

16  39 

10   10 

4  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


70 

75 

66 

142 

63 

142 

93 

152 

114 

199 

84 

237 

287 

516 

391 

376 

173 

290 

185 

567 

412 

676 

370 


$13,295  80 
13,398  00 
11,064  24 
22,288  32 

9,237  06 
19,392  94 
11,792  40 
17,837  20 
12,326  82 
19,736  82 

7,602  00 
19,455  33 
21,209  30 
34,035  36 
22,775  75 
19,085  76 

7,522  04 
10,558  90 

5,464  90 
12,967  29 

6,752  68 

6,827  60 

1,480  00 

195  00 
$326,301  51 


$273,139  00 

51,686  51 

1,476  00 

$326,301  51 


Dates  of  Examination  and  Audit,  July  19,  20. 


No-  8.] 


COMMISSIONER  OF  BANKS. 


247 


PEABODY  — PEABODY   CO-OPERATIVE   BANK. 

10   PEABODY   SQUARE. 

Incorporated  May  28,  1888.     Began  business  June  16,  1888. 

P.  H.  O'CoNOR,  President.  Roy  N.  Howe,  Treasurer. 

Board  of  Directors:  C.  S.  Batcheldeb,  P.  H.  Cole.man,  B.  G.  Hall,  T.  F.  Hayes,  R.  N.  Howe,  H.  V. 
Hunt,  Justus  Jones,  S.  S.  Littlefield,  P.  H.  O'Conor,  L.  P.  Osborn,  Alonzo  Raddin,  F.  H. 
Sawyer,  W.  F.  Sawyer,  F.  B.  Sloan,  P.  J.  Woods. 

Security  Committee:  Justus  Jones,  Alonzo  Raddin,  F.   B.  Sloan. 

Regular  meetings  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes            .          .          .  $5,000  00 

Loans  on  real  estate      .          .          .  2,026,-500  00 

Loans  on  shares  ....  46,700  00 

Loans  on  matured  share  certificates  100  00 

Temporary  expense  account            .  2,677  69 

Overs  and  shorts            ...  4.3 

Cash 56,902  99 


$2,137,831  11 


Liabilities. 

Dues  capital 

Profits  capital 

893  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

Fines  .... 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Bills  payable 

Due  on  uncompleted  loans    . 

Paid-up  shares  represented  by  cer- 
tificates   .  .  .  .  . 


,568,828  00 
275,472  83 

178,600  00 

20,923  78 

11,707  28 

46,936  71 

699  22 

7  50 

255  22 

229  70 

15,000  00 

3,020  87 

16,200  00 

,137,881  11 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


9,944 

4,559 

15 

630 

11,545 

34,890 

893 


Membership . 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shakes. 
First  term,  2M%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  214%;  second  term,  2H%. 


706 

367 
3,495 
1,009 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  not  over  43'2  years  old;   after 

43-4  years,  none. 

Rates  and  Averages  on  Loans. 

961  real  estate  loans  (average,  $2,108.74  each;   average  rate,  5.54%):  5J^%,  $1,857,400;  6%,  $169,100. 
i05  «Aare /oaws  (average,  $444.76  each;   average  rate,  5.88%):  5H%,  $10,650;  6%,  $36,050. 
1  loan  on  matured  share  certificates:   6%,  $100. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  E.xpenses. 

$3,455.67  $3,152.07 

1.62  1.47 


Total. 
$6,607.74 
3.09 
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Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $406,358  00 
Real   estate    loans   eliminated    by 

maturity  of  shares     .          .          .  24,050  00 

Real  estate  loans  repaid         .          .  303,750  00 

Share  loans  repaid         .          .          .  31,300  00 

Uncompleted  mortgage  loans          .  8,702  44 

Mortgages 62  16 

Interest 111,068  23 

Fines 1,681  44 

Transfer  fees        .          .          .          .  16  75 

Withdrawal  profits        .          .          .  571   65 

Forfeited  share  account          .          .  134  70 

Matured  share  certificate  account  .  48,400  00 

Paid-up  share  account            .          .  16,200  00 

Overs  and  shorts           ...  6  28 

Taxes 381  40 

Bills  payable        ....  15,000  00 

Profits  capital      ....  106  39 

Matured  share  certificate  account  4,000  00 

Cash  on  hand  October,  1919            .  31,581  25 

$1,003,370  69 


Disbursements. 

Dues  capital  withdrawn         .          .  $196,768  00 

Dues  capital  forfeited  .          .          .  130  00 

Dues  capital  matured  .          .          .  89,956  00 

Profits  capital  withdrawn      .          .  36,307  47 

Profits  capital  forfeited           .          .  8  05 

Profits  capital  matured           .          .  33,634  09 

Real  estate  loans           .          .          .  510,650  00 

Share  loans           ....  35,200  00 

Uncompleted  mortgage  loans          .  12,112  46 

Mortgages 62  16 

Interest 3,558  62 

Temporary  expense       .          .          .  6,607  74 

Forfeited  share  account          .          .  20  00 

Matured  share  account          .          .  5,018  75 

Matured  share  certificate  account  .  4,600  00 

Overs  and  shorts            .           .          .  6  71 

Fines 1  75 

Surplus 36  20 

Withdrawal  profits        ...  65 

Taxes 84  98 

Loans  on  matured  share  certificates  100  00 
Dividend  on  matured  share  certifi- 
cates       .          .          .          .          .  7,604  17 
Matured  share  certificate  account  4,000  00 
Cash  on  hand  October,  1920           .  56,902  99 

$1,003,370  69 


Reco 

nciliati 

on  o 

f  Sha 

re  Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Dec. 

1908 

42 

$196  50 

262 

$51,483  00 

June 

1909 

43 

185 

51 

446 

82,737  46 

Dec. 

1909 

44 

174 

85 

497 

86,900  45 

June 

1910 

45 

164 

41 

502 

82,533  82 

Dec. 

1910 

46 

154 

28 

594 

91,642  32 

June 

1911 

47 

144 

40 

674 

,97,325  60 

Dec. 

1911 

48 

134 

77 

431 

58,085  87 

June 

1912 

49 

125 

38 

744 

93,282  72 

Dec. 

1912 

50 

116 

25 

822 

95,557  50 

June 

1913 

51 

107 

38 

752 

80,749  76 

Dec. 

1913 

52 

98 

72 

1,054 

104,050  8S 

June 

1914 

53 

90 

29 

966 

87,220  14r 

Dec. 

1914 

54 

82 

08 

1,088 

89,303  04 

June 

1915 

55 

74 

08 

1,091 

80,821  28 

Dec. 

1915 

56 

66 

30 

1,445 

95,803  50 

June 

1916 

57 

58 

73 

1,456 

85,510  88 

Dec. 

1916 

58 

51 

36 

2,095 

107,599  20 

June 

1917 

59 

44 

19 

1,624 

71,764  56 

Dec. 

1917 

60 

37 

21 

1,754 

65,266  34 

June 

1918 

61 

30 

41 

1,995 

60,667  95 

Dec. 

1918 

62 

23 

80 

2,153 

51,241  40 

June 

1919 

63 

17 

36 

3,416 

59,301  76 

Dec. 

1919 

64 

11 

10 

5,104 

56,654  40 

June 

1920 

65 

5 

00 

3,925 

19,625  00 

Suspense  dues 

22  00 

Dues 

paid  in 
capital 

advance  . 

$1 

1,353  00 

,856,603  83 

Dues 

.  $1,568,828  00 

Profit 

s  capital 

275,472  83 

Unpaid  dues 

12,203  00 

$1,856,503  83 


Dates  of  Examination  and  Audit,  October  25-November  2  inclusive. 
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PITTSFIELD  — PITTSFIELD   CO-OPERATIVE   BANK. 

139   NORTH   STREET. 

Incorporated  February  15,  1889.     Began  business  March  5,  1889. 

Arthur  W. 'Plumb,  President.  Lorenzo  H.  G.^mwell,  Treasurer. 

Board  of  Directors:    G.  S.  Adams,  J.  L.  Bacon,  R.  D.  Bardwell,  John  Barker,   L.  H.  Gamwell, 
R.  H.  Gamwbll,  Mathias  McCormick,  A.  A.  Mills,  G.  W.  Pease,  H.  R.  Peirson,  A.  W.  Plumb. 

Security  Committee:    R.  H.  Gamwell,  G.  W.  Pease,  A.  W.  Plumb. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 


Assets. 

Bonds  and  notes            .          .          .  $102,250  00 

Loans  on  real  estate      .          .          .  1,366,400  GO 

Loans  on  shares  ....  43,335  00 

Loans  on  matured  share  certificates  100  00 

Unpaid  interest    ....  1,788  58 

Accrued  interest  on  bonds  and  notes  1,554  35 

Cash 51,240  45 


$1,566,668  38 


Liabilities. 

Dues  capital         ....  $1,170,824  00 

Profits  capital       ....  211,588  68 
571  matured  shares  represented  by 

certificates  ....  114,200  00 
Guaranty  fund  ....  34,480  50 
Surplus  .  .  .  .  27,519  70 
Forfeited  share  account  .  .  36  00 
Due  on  uncompleted  loans  .  .  5,450  00 
Dividend,  matured  share  certifi- 
cates          2,569  50 

$1,566,668  38 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,358 

3,632 

683 

8,691 

22,256 


Matured  shares  represented  by  certificates        571 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}4%'<  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  23^%. 


398 

350 

2,164 

707 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

574  real  estate  loans  {average,  %2,380.48  each;   average  rate,  5.19%):  5%,  $1,109,600;  6%,  $256,800. 
133  share  loans  (average,  $326.57  each;   average  rate,  5.56%):  5%,  $18,775;  6%,  $24,560. 
1  loan  on  matured  share  certificates:  5%,  $100. 


Total  Expenses  for  Year. 


Amount  paidffor     .    ■ 
Cost  per  $1,000  of  assets 


Salaries. 

$4,978.00 

3.18 


Other  Expenses. 
$1,748.12 
1.11 


Total. 
36. 726. 12 
4.29 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Temporary  expense 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capita!  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Dividend,    matured    share    certifi- 
cates        .... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


$269,891  00 

15,900  00 

218,450  00 

55,450  00 

7,600  00 

27,050  00 

76,701  66 

1,456  93 

9  00 

717  80 

53,400  00 

29,548  52 

$756,174  81 


$179,853  00 

102,450  00 

30,182  66 

34,778  -53 

260,450  GO 

50,475  00 

6,650  00 

20,800  00 

642  29 

7,443  92 

63  96 

1,004  50 

6,400  00 

3,640  50 

100  00 

51,240  45 

$756,174  81 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


$200  94 

190  60 

180  47 

170  57 

160  90 

151  48 

142  23 

133  15 

124  27 

115  59 

107  10 

98  80 

90  68 

82  74 

74  97 

67  37 

59  94 

52  67 

45  56 

38  61 

31  81 

25  16 

18  66 

12  30 

6  08 


Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


233 

348 

381 

320 

493 

607 

361 

426 

558 

553 

577 

620 

633 

924 

808 

898 

1,027 

1,186 

1,012 

1,036 

1,029 

1,506 

1,784 

2,335 

2,601 


$46,819  02 
66,328  80 
68,759  07 
54,582  40 
79,323  70 
91,948  36 
51,345  03 
56,721  90 
69,342  66 
63,921  27 
61,796  70 
61,256  00 
57,400  44 
76,451  76 
60,575  76 
60,498  26 
61,558  38 
62,466  62 
46,106  72 
39,999  96 
32,732  49 
37,890  96 
33,289  44 
28,720  50 
15,814  08 

40 
1,618  00 

$1,387,268  68 


$1,170,824  00 

211, .588  68 

4,856  00 

$1,387,263  68 


Dates  of  Examin.\tion  akt>  Audit,  November  29-December  3  inclu.sive. 


PITTSFIELD  — UNION   CO-OPERATIVE  BANK. 

24   NORTH   STREET. 

Incorporated  January  4,  1911.     Began  business  January  17,  1911. 

Clifford  Francis,  President.  Clifford  H.  Buckingham,  Treasurer. 

Board  of  Directors:  C.  H.  Buckingham,  C.  C.  Chesney,  C.  F.  Coogan,  G.  H.  Cooper,  W.  M.  Cr-^nb, 
Jr.,  Z.  M.  Crane,  J.  B.  Cummings,  F.  W.  Dutton,  W.  H.  E.^^ton,  J.  H.  Enright,  D.  F.  Farrell, 
G.  W.  Faulkner,  Clifford  Francis,  D.  J.  Gimlich,  W.  F.  H.^^wkins,  H.\rrt  Holden,  Joseph 
Insull,  W.  S.  O'Brien,  J.  J.  Pender.  D.  H.  Pike,  T.  F.  Plunkett,  H.  J.  Ryan,  J.  R.  S.wery, 
R.  F.  Stanton,  W.  C.  Stevenson,  J.  W.  Synan,  J.  F.  Titus,  G.  H.  Tucker,  J.  McA.  Vance,  D.  J. 
Walsh,  J.  H.  White,  W.  A.  Whittlesey,  C.  H.  Wilson. 

Security  Committee:  C.  F.  Coogan,  Joseph  Insull,  D.  J.  Gimlich,  D.  H.  Pike,  F.  W.  Dutton. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Temporary  expense  account 

Accrued  interest 

Cash  .  .  .  .  . 


$24,780  13 

321,125  00 

17,354  00 

34   12 

319  83 

10,361  81 


$373,974  89 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Due  on  uncompleted  loans 


$316,592  00 
51,860  67 
1,806  49 
1,152  16 
1,526  46 
37  11 
1,000  00 

$373,974  89 
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Shares. 

Membership. 

Issued  during  year 

.      1,507 

Added  during  year 

147 

Withdrawn  during  year 

.      1,131 

Withdrawn  during  year 

112 

Forfeited  during  year     . 

11 

Members       ..... 

639 

Shares  now  pledged 

.      2,237 

Borrowers     ..... 

169 

Shares  in  force 

.      6,654 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  13^%;  second  term,  1K%;  third  term, 
1M%;  fourth  term,  1}4%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

IW  real  estate  loans  (average,  $2,676.04  each;   average  rate,  5.23%):  5%,  $246,225;  6%,  $74,900. 
49  share  loans  (average,  $354.16  each;   average  rate,  5.34%):  5%,  $11,497;  6%,  $5,857. 


Total  Expenses  for  Year. 


S 

alarie 

3.      Other  Expenses. 

Total. 

Amount  paid  for    . 

$1,147.50 

$740.99 

$1,888.49 

Cost  per  $1,000  of  assets 

3. 

07 

1.98 

5.05 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits 

Capital. 

Receipts. 
Dues  capital         ... 
Real  estate  loans  repaid 

$77,731  00 
47,425  00 

Date  of  Issue. 

Series 

Value 
■  per  Share 

Shares 
in  Force 

Total  Value. 

Share  loans  repaid 

5,606  00 

Jan. 

1911 

1 

$147  80 

689 

$101,834  20 

Uncompleted  mortgage  loans 

4,400  00 

April 

1911 

2 

143 

18 

34 

4,868  12 

Interest       .... 

18,061  09 

July 

1911 

3 

138 

62 

166 

23,010  92 

Fines           .... 

380  94 

Oct. 

1911 

4 

134 

10 

31 

4,157  10 

Transfer  fees 

2  50 

Jan. 

1912 

5 

129 

64 

30 

3,889  20 

Forfeited  share  account 

591  09 

April 

1912 

6 

125 

23 

6 

751  38 

Surplus        .... 

106  40 

July 

1912 

7 

120 

86 

38 

4,592  68 

Accrued  interest 

308  33 

Oct. 

1912 

8 

116 

54 

100 

11,654  00 

Cash  on  hand  October,  1919 

10,178  39 

Jan. 

1913 

9 

112 

27 

84 

9,430  68 

April 

1913 

10 

108 

04 

79 

8,535  15 

$164,790  74 

July 

1913 

11 

103 

86 

60 

6,231  60 

Oct. 

1913 

12 

99 

76 

61 

6,085  36 
14,353  50 

Jan. 

1914 

13 

95 

69 

150 

Disbursements. 

April 

1914 

14 

91 

66 

343 

31,439  38 

Dues  capital  withdrawn 

$36,696  00 

July 

1914 

15 

87 

66 

33 

2,892  78 

Profits  capital  withdrawn 

4,1.53  65 

Oct. 

1914 

16 

83 

72 

6 

502  32 

Real  estate  loans 

72,300  00 

Jan. 

1915 

17 

79 

81 

101 

8,060  81 

Share  loans 

11,885  00 

April 

1915 

18 

75 

95 

109 

8,278  55 

Uncompleted  mortgage  loans 

11,050  00 

July 

1915 

19 

72 

14 

80 

5.771  20 

Bonds  and  notes 

14,780  13 

Oct. 

1915 

20 

68 

36 

131 

8,955  16 

Interest       .... 

359  67 

Jan. 

1916 

21 

64 

65 

175 

11,313  75 

Temporary  expense 

1,888  49 

April 

1916 

22 

60 

94 

90 

5,484  60 

Forfeited  share  account 

622  51 

July 

1916 

23 

57 

30 

115 

6,589  50 

Fines           .... 

02 

Oct. 

1916 

24 

53 

68 

129 

6,924  72 

Accrued  interest 

628   16 

Jan. 

1917 

25 

50 

10 

199 

9,969  90 

Guaranty  fund     . 

65  30 

April 

1917 

26 

46 

56 

128 

5,959  68 

Cash  on  hand  October,  1920 

10,361  81 

July 

1917 

27 

43 

07 

102 

4,393  14 

Oct. 

1917 

28 

39 

61 

60 

2,376  60 

$164,790  74 

Jan. 

1918 

29 

36 

19 

140 

5,066  60 

April 
July 

1918 

30 

32 

81 

199 

6,529   19 
2,386  26 

1918 

31 

29 

46 

81  . 

Oct. 

1918 

32 

26 

16 

126 

3,296  16 

Jan. 

1919 

33 

22 

89 

205 

4,692  45 

April 

1919 

34 

19 

66 

216 

4,246  56 

July 

1919 

35 

16 

46 

630 

10,369  80 

Oct. 

1919 

36 

13 

29 

370 

4.917  30 

Jan. 

1920 

37 

10 

17 

468 

4,759  56 

April 

1920 

38 

7 

08 

435 

3,079  80 

July 

1920 

39 

4 

02 

200 

804  00 

Oct. 

1920 

40 

1 

00 

255 

255  00 

Dues  paid  in 
Dues  capital 

advance  . 

1,045  00 

$369,753  67 

$316,592  00 

Profits  capital 

51,860  67 

Unpaid  dues 

1,301  00 

$369,753  67 

Dates  of  Examination  and  Audit,  July  12-14  inclusive. 


252 


REPORT  OF  THE 


[Pub.  Doc. 


PLYMOUTH  —  PLYMOUTH   CO-OPERATIVE   BANK. 

44   MAIN   STBEET. 

Incorporated  June  7,  1882.     Began  business  June  20,  1882. 

John  B.  Washbuhn,  President.  Elmer  E.  Avert,  Treasurer. 

Board  of  Directors:  A.  L.  Barnes,  Joseph  Barnes,  E.  K.  Bartlett,  W.  O.  Broadbent,  E.  L.  Burgess, 
P.  S.  Burgess,  Eleazar  Davies,  F.  J.  Heavens,  M.  S.  O'Brien,  E.  L.  Sampson,  F.  R.  Snow, 
H.  R.  Talbot,  L.  C.  Tripp,  J.  B.  Washburn,  H.  O.  Whiting. 

Security  Committee:  Joseph  Barnes,  E.  L.  Burgess,  P.  S.  Burgess,  J.  B.  Washburn,  H.  O.  Whiting. 

Regiilar  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$74,700  00 

Dues  capital 

.  $1,311,994  00 

Loans  on  real  estate 

1,364,450  00 

Profits  capital 

276,330  84 

Loans  on  shares  . 

64,130  00 

Guaranty  fund     . 

20,081  76 

Common  form  mortgages 

7,097  00 

Surplus 

8,380  98 

Real  estate  by  foreclosure,  etc. 

3,076  37 

Interest 

42,701  54 

Unpaid  interest    . 

7,849   15 

Premiums   . 

2,081   19 

Unpaid  premiums 

401   10 

Fines 

1,892  28 

Unpaid  fines 

1,239  39 

Withdrawal  profits 

853  73 

Temporary  expense  account 

2,613  91 

Forfeited  share  account 

88  71 

Personal  accounts 

94  45 

Matured  share  account 

32,624  56 

Insurance  and  taxes  paid 

73  40 

Bills  payable 

58,000  00 

Cash 

39,521  52 

Due  on  uncompleted  loans 

6,950  00 

Due  on  foreclosure  sales 

Membersli 

3,266  70 

$1,765,246  29 

$1,765,246  29 

Shares. 

lip. 

Issued  during  year 

.      6,832 

Added  during  year 

612 

Withdrawn  during  year 

.      1,951 

Withdrawn  during  year 

318 

Forfeited  during  year 

37 

Members 

.      2,893 

Matured  during  year 

749 

Borrowers     . 

957 

Shares  now  pledged 

.      9,071 

Shares  in  force 

.    26,076 

Profits  1 

Distri 

buted. 

Unmatured  Shares. 
First  term,  3yio%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 

series  over  5  years  old. 


Bates  and  Averages  on  Loans. 

1 ,035  real  estate  loans  (average,  $1,482.89  each;   average  rate,  6.30%) :  6.30%,  31,564,450. 
£54  share  loans  (average,  $252.48  each;   average  rate,  6.30%):   6.30%,  $64,130. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 
$3,524.98 
2.00 


Other  Expenses.  Total. 

$2,601.97  $6,126.95 

1.47  3.47 
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Receipts  and  Disbursements. 

Dues  capital  .  .  _  .  .  $303,415  00 
Real  estate   loans   eliminated   by 

foreclosure  .  .  .  .  7,100  00 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  24,200  00 

Real  estate  loans  repaid         .          .  248,700  00 

Share  loans  repaid         .          .          .  34,000  00 

Uncompleted  mortgage  loans          .  18,700  00 

Mortgages 136  00 

Real  estate  by  foreclosure      .          .  20,962  24 

Interest 96,013  34 

Premiums 4,606  00 

Fines 4,261  36 

Withdrawal  profits        .          .          .  1,481  66 

Forfeiture  profits           ...  20  74 

Temporary  expense       ...  6  00 

Forfeited  share  account          .          .  23  82 

Matured  share  account          .          .  44,233  52 

Personal  accounts          .          .          .  100  84 

Insurance  and  taxes      .          .          .  2,370  00 

Profits  capital      ....  29  92 

Bills  payable         ....  76,000  00 

Cash  on  hand  October,  1919            .  40,119  42 

$926,479  86 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  . 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Surplus 
Bills  payable 
Insurance  and  taxes 
Cash  on  hand  October,  1920 


$68,145  00 

727  00 

104,131  00 

11,084  76 

83  09 

45,809  90 

528,300  00 

53,930  00 

12,650  00 

1,400  00 

3,000  00 

8,430  12 

1,167  47 

6,132  95 

23  82 

21,216  16 

200  84 

31   77 

18,000  00 

2,494  46 

39,521  52 

$926,479  86 


Reco 

ncilial 

;ion  o 

f  Share  Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June 

1909 

55 

$192  31 

388 

$74,616  28 

Dec. 

1909 

56 

180  86 

619 

111,952  34 

June 

1910 

57 

169  75 

468 

79,443  00 

Dec. 

1910 

58 

158  92 

590 

93,762  80 

June 

1911 

59 

148  43 

531 

78,816  33 

Dec. 

1911 

60 

138  28 

934 

129,153  52 

June 

1912 

61 

128  40 

582 

74,728  80 

Dec. 

1912 

62 

118  85 

737 

87,.592  45 

June 

1913 

63 

109  60 

630 

69,048  00 

Dec. 

1913 

64 

100  53 

849 

85,349  97 

June 

1914 

65 

91  78 

773 

70,945  94 

Dec. 

1914 

66 

83  30 

994 

82,800  20 

June 

1915 

67 

75  09 

899 

67,505  91 

Dec. 

1915 

68 

67   11 

1,593 

106,906  23 

June 

1916 

69 

59  35 

1,069 

63,445  15 

Dec. 

1916 

70 

51  83 

1,573 

81,528  59 

June 

1917 

71 

44  53 

1,017 

45,287  01 

Dec. 

1917 

72 

37  44 

1,012 

37,889  28 

June 

1918 

73 

30  56 

967 

29,551  52 

Dec. 

1918 

74 

23  89 

1,418 

33,876  02 

June 

1919 

75 

17  40 

2,125 

36,975  00 

Dec. 

1919 

76 

11   11 

3,550 

39.440  50 

June 

1920 

77 

5  00 

2,758 

13,790  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


3,304  00 


$1,597,708  84 


$1,311,994  00 

276,330  84 

9,384  00 

$1,597,708  84 


Dates  of  Examination  and  Audit,  October  4-13  inclusive. 
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QUINCY  — QUINCY   CO-OPERATIVE   BANK. 

1372   HANCOCK   STREET. 

Incorporated  April  17,  1889.     Began  business  May  7,  1889. 

Fbank  W.  Crane,  President.  Frank  A.    Reed,  Treasurer. 

Board  of  Directors:  F.  S.  Botden,  F.  W.  Crane,  G.  H.  Field,  R.  E.  Fot,  J.  F.  Hunt,  Perry  Lawton, 
S.  T.  Macqtjabrie,  C  J.  McGilvrat,  F.  A.  Reed,  J.  G.  Roberts,  Simeon  Scammell,,  E.  W. 
Sheppard,  N.  M.  Spencer,  E.  R.  Stone,  H.  O.  Studley,  F.  E.  Tupper,  C.  H.  Wilson,  J.  F. 
Young. 

Security  Committee:  G.  H.  Field,  Simeon  Scammell,  F.  E.  Tuppeb. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,   1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash  . 


$50,000  00 

$1,685,650  00 

58,900  00 

2,880  46 

380  78 

43,405  47 


$1,841,216  71 


Liabilities. 

Dues  capital         ....  $1,373,931  00 

Profits  capital      ....  275,378  48 
792  matured  shares  represented  by 

certificates         ....  158,400  00 

Guaranty  fund     ....  20,513  39 

Surplus 9,468  20 

Personal  accounts          ...  39  00 
Paid-up  shares  represented  by  cer- 
tificates      1,600  00 

Dividend,    matured    share    certifi- 
cates           1,879  97 

Dividend,  paid-up  shares       .          .  6  67 

$1,841,216  71 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,844 

3,131 

38 

589 

10,523 

30,000 

792 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


647 

368 

3,085 

882 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  \y%%;  second  term,  1H%;  third  term, 
m%;  fourth  term,  1%%. 

Matured  Share  Certificates. 
First  term,  \]/i%;  second  term,  1M%!  third  term. 
1M%;  fourth  term,  1^%- 

Paid-up  Shares. 
Fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  8  years  old;    10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 

Rates  and  Averages  on  Loans. 

7S0  real  estate  loans  (average,  $2,309.10  each;   average  rate,  5.72%):  5J^%,  $918,050;  6%,  $767,600. 
SS3  share  loans  (average,  $252.78  each;   average  rate,  5.91%):  5M%,  $10,500;  6%,  $48,400. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$3,933.33 
2.14 


Other  Expenses. 
$2,127.65 
1.15 


Total. 
$6,060.98 
3.29 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Security  committee 
Attorney's  fees 
Interest 
Profits 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Overs  and  shorts 
Paid-up  share  account 
Matured  share  certificate  account 
Surplus        .... 
Taxes  and  insurance 
War  savings  stamps 
Cash  on  hand  October,  1919 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Security  committee 
Bonds  and  notes 
Taxes  and  insurance 
Interest       .... 
Temporary  expense 
Attorney's  fees    . 
Forfeited  share  account 
Overs  and  shon.s 
Fines  .... 

Matured  share  certificate  account 
Personal  accounts 
Dividend,    matured    share    certifi- 
cates        .... 
Surplus        .... 
Cash  on  hand  October,  1920 


jments. 

Reco 

nciliat 

ion  o 

f  Share 

Account 

with  Dues 

and  Profits  Capital. 

.      $352,876  00 

y 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
Id  Force 

Total  Value. 

17,700  00 

May 

1909 

41 

$192   19 

421 

$80,911  99 

193,900  00 

Nov. 

1909 

42 

181   18 

361 

65,405  98 

26,375  00 

May 

1910 

43 

170  47 

309 

52,675  23 

10,500  00 

Nov. 

1910 

44 

159  96 

479 

76,620  84 

1,297  50 

May 

1911 

45 

149  72 

577 

86,388  44 

4,343  76 

Nov. 

1911 

46 

139  77 

557 

77,851  89 

100,881  57 

May 

1912 

47 

130  07 

559 

72,709   13 

95  44 

Nov. 

1912 

48 

120  65 

761 

91,814  65 

2,056  94 

May 

1913 

49 

111  49 

750 

83,617  50 

21  25 

Nov. 

1913 

50 

102  55 

1,014 

103,985  70 

3,379  47 

May 

1914 

51 

93  85 

1,379 

129,419  15 

32  46 

Nov. 

1914 

52 

85  40 

720 

61,488  00 

135  07 

May 

1915 

53 

77  18 

1,292 

99,716  56 

100  43 

Nov. 

1915 

54 

69  17 

1,243 

8.5,978  31 

1,600  00 

May 

1916 

55 

61  39 

1,043 

64,029  77 

40,600  00 

Nov. 

1916 

56 

53  79 

1,058 

56,909  82 

110  54 

Feb. 

1917 

57 

50  07 

647 

32,395  29 

38  80 

May 

1917 

58 

46  40 

805 

37,352  00 

20  57 

Aug. 

1917 

59 

42  78 

538 

23,015  64 

50,257'  65 

Nov. 

1917 

60 

39  21 

822 

32,230  62 

Feb. 

1918 

61 

35  69 

738 

26.339  22 

$806,322  45 

May 

1918 

62 

32  22 

839 

27,032  58 

Aug. 

1918 

63 

28  80 

853 

24,566  40 
27,555  28 

Nov. 

1918 

64 

25  42 

1,084 

Feb. 

1919 

65 

22  09 

1,355 

29,931  95 

.      $113,581  00 

May 

1919 

66 

18  80 

1,373 

25,812  40 

237  00 

Aug. 

1919 

67 

15  56 

1,235 

19,216  60 

84,188  00 

Nov. 

1919 

68 

12  36 

2,059 

25,449  24 

19,803   18 

Feb. 

1920 

69 

9  21 

1,924 

17,720  04 

19   18 

May 

1920 

70 

6  10 

1,973 

12,035  30 

33,426  88 

Aug. 

1920 

71 

3  03 

1,232 

3,732  96 

406,400  00 

52,150  00 

Dues 

paid  in 

advance  . 

1,571  00 

17,600  00 
1,297  50 

$1,655,479  48 

4.000  00 
38  80 

686  59 

Dues 

capital 

.  $1,373,931  00 

6,093  44 

Profits  capital 

275,378  48 

4,343  76 

Unpaid  dues 

6,170  00 

2,003  23 

100  43 

40 

9,800  00 

$1,655,479  48 

374  02 

6,54'?  28 

230  29 

43,405  47 

$306,322  45 

Daths  of  Examination  and  Audit,  April  20-27  inclusive. 


QUINCY  — SHIPBUILDERS    CO-OPERATIVE   BANK. 


97  EAST  HOWARD   STREET. 

Incorporated  January  16,  1920.     Began  business  February  13,  1920. 

H.   Fked  Lalley,  President.  Edward  B.  Dehh,  Treasurer. 

Board  of  Directors:  J.  J.  Ahern,  J.  F.  Bogan,  J.  F.  Brutox,  Ol.^f  C.\rlburo,  Joseph  C.^rruthers, 
H.  G.  Clark,  John  Clinton,  R.  E.  Condon,  E.  B.  Derr,  S.  E.  Fitzgibbon,  L.  D.  Greene, 
J.  B.  Grocb,  D.  M.  Holman,  W.  P.  Hurley,  G.  J.  Husband,  Fred  McDonald,  J.  J.  Moore, 
J.  J.  Nolan,  J.  R.  Smith,  G.  G.  Vail,  W.  H.  Vannatta,  H.  N.  Worthington. 

Security  Committee:   J.  F.  Bruton,  J.  B.  Groce,  J.  J.  Ahern. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$23,200  00 

Dues  capital 

$26,400  00 

Loans  on  shares  . 

50  00 

Profits  capital 

469  67 

Unpaid  interest    . 

52  50 

Guaranty  fund     . 

11   16 

Permanent  expense  account  . 

440  90 

Surplus        .... 

41  32 

Insurance  and  taxes  paid 

16  68 

Forfeited  share  account 

5  00 

Suspense      .... 

28  79 

Other  liabilities   . 

51  62 

Cash 

3,189  90 

$26,978  77 

$26,978  77 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


4,704 

667 

18 

100 

4,019 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     ..... 

Profits  Distributed. 

Unmatured  Shares. 
Third  term,  li^%;  fourth  term,  IJ^'; 


578 
75 

503 
II 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old,  15%  from 
3  to  6  years;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

10  real  estate  loans  (average,  $2,320  each;   average  rate,  6%):  6%.,  $23,200. 
1  share  loan:  6%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 

Total. 

$80.96 

$80.96 

3.01 

3.01 

Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 


$28,484  00 

498  37 

67  25 

25 

3  98 

1   11 

18  00 


$29,072  96 

Disbursements. 

Dues  capital 

Dues  capital  withdrawn 

$2,066  00 

Profits  capital 

Dues  capital  forfeited  . 

18  00 

Unpaid  dues 

Profits  capital  withdrawn 

20  35 

Real  estate  loans 

23,200  00 

Share  loans 

50  00 

Temporary  expense 

6  72 

Permanent  expense 

455  20 

Forfeited  share  account 

13  00 

Insurance    .... 

25  00 

Overs  and  shorts 

28  79 

Cash  on  hand  October,  1920 

3,189  90 

$29,072  96 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

T^  ,      r  T  c    •  Value         Shares 

Date  of  Issue.  Series,  p^^  sjj^^g_    -^  ^^^^^_ 

Feb.     1920         1         $9  18      1,727 
May    1920         2  6  08      1,801 

Aug.    1920         3  3  03         491 


Dues  paid  in  advance  . 


Total  Value. 

$15,853  86 

10,950  08 

1,487  73 

92  00 

$28,383  67 


126,400  00 

469  67 

1,514  00 

$28,383  67 


Dates  of  Examination  and  Audit,  November  3,  4. 
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QUINCY  — WOLLASTON   CO-OPERATIVE  BANK. 

307   NEWPORT    AVENUE    (WOLLASTON   DISTRICT). 

Incorporated  April  8,  1889.     Began  business  April  16,  1889. 

Herbert  T.  Whitman,  President.  Herbert  W.  Pinkham,  Treasurer. 

Board  of  Directors:  C.  S.  Adams,  C  W.  Bailey,  C.  H.  Baker,  L.  M.  Baker,  F.  H.  Bishop,  John 
Buchanan,  Thoil\s  Fenno,  C.  A.  Macfarland,  Arthur  Murphy,  N.  G.  Nickerson,  N.  G. 
Nickerson,  Jr.,  H.  W.  Pinkham,  W.  S.  Pinkham,  R,  W.  Poole,  A.  H.  Richards,  G.  E.  Thomas, 
H.  T.  Whitman,  J.  G.  Whitman,  C.  F.  Wilde,  G.  D.  Woodbury. 

Security  Committee:    C.  A.  Macfarland,  N.  G.  Nickerson,  Arthur  Murphy. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  account 

Insurance  and  taxes  paid 

Security  committee 

Mortgage  balances 

Cash  ..... 


$60,000  00 

1,585,830  00 

50,435  00 

2,150  06 

399  58 

724  89 

155  34 

33  00 

249  21 

32,615  16 


$1,732,592  24 


Liabilities 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Due  on  uncompleted  loans 

Bills  payable 

Interest  on  Liberty  Bonds 

Interest  on  bank  deposits 


$1,404,157  00 

282,030  09 

21,525  00 

7,945  83 

3,538  49 

50 

226  84 

8  36 

73  69 

2,050  00 

10,000  GO 

904   17 

132  27 

$1,732,592  24 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


7,118 

3,807 

17 

722 

9,658 

29,911 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


436 

321 

2,696 

697 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1J^%;  third  term, 
1%%;  fourth  term,  1%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    20%  on 
series  from  6  to  7  years  old;    10%  on  series  from  7  to  8  years  old;   after  8  years,  none. 


Rates  and  Averages  on  Loans. 

734  real  estate  loans  (average,  $2,160.53  each;  average  rate,  5.77%):  5}4%,  $775,000;    5H%,  $65,000; 

6%,  $651,430;  6}4%,  $30,000;  6^%,  $24,750;  6M%,  $7,900;  7%,  $9,200;    7M%.  $8,200;  7J^%„ 

$13,400;   7H%,  $950. 
128  share  loans  (average,  $394.02  each;  average  rate,  6.15%) :  5}4%,  $9,380;  5M%,  $1,400;  6%,  $25,715; 

6M%.  $4,200;    61^%,  $3,940;    7%,  $2,930;   73-^%,  $50;    7?<i%,  $1,460;   9M%,  $1,310;   10%,  $50. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$5,767.22 

$2,625.55 

$8,392.77 

3.33 

1.51 

4.84 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Mortgage  balances 
Insurance  and  taxes 
Interest  on  Liberty  Bonds 
Security  committee 
Profits  capital 
Bills  payable 
Interest  on  bank  deposits 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Surplus 
Dues  capital 
Security  committee 
Mortgage  balances 
Bills  payable 

Interest  on  Liberty  Bonds 
Insurance  and  taxes 
Cash  on  hand  October,  1920 


S344,616  00 

400  00 

12,100  00 

181,8.50  00 

30,495  00 

19,000  00 

5,254  06 

92,361  82 

2,551  48 

14  75 

2,343  59 

17  71 

50  69 

130,487  32 

66  27 

204  64 

3,544  74 

405  00 

13  67 

30,000  00 

1,196  03 

39,421  32 

$896,394  09 


$150,836  00 

342  00 

103,232  00 

30,061  31 

69   17 

41,148  34 

292,550  00 

41,820  00 

19,400  00 

2,000  00 

827  76 

1,039  36 

7,624  77 

414  08 

5  00 

131,089  78 

13  67 

18  00 

768  00 

269  58 

40,000  00 

140  07 

110  04 

32,615  16 

$896,394  09 


Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1909 

41 

$193  35 

392 

S75,793  20 

Oct. 

1909 

42 

182 

26 

358 

65,249  08 

April 

1910 

43 

171 

47 

470 

80,590  90 

Oct. 

1910 

44 

160 

95 

469 

75,485  55 

April 

1911 

45 

150 

73 

620 

93,452  60 

Oct. 

1911 

46 

140 

76 

613 

86,285  88 

April 

1912 

47 

131 

08 

635 

83,235  80 

Oct. 

1912 

48 

121 

65 

657 

79,924  05 

April 

1913 

49 

112 

09 

1,035 

116,427  15 

Oct. 

1913 

50 

103 

55 

865 

89,570  75 

April 

1914 

51 

94 

86 

1,073 

101,784  78 

Oct. 

1914 

52 

86 

39 

729 

62,978  31 

April 

1915 

53 

78 

17 

889 

69,493  13 

Oct. 

1915 

54 

70 

18 

937 

65,758  66 

April 

1916 

55 

62 

39 

1,339 

83,540  21 

July 

1916 

56 

68 

67 

676 

33,736  32 

Oct. 

1916 

57 

54 

80 

1,100 

60,280  00 

Jan. 

1917 

58 

51 

09 

1,126 

57,527  34 

April 

1917 

59 

47 

42 

947 

44,906  74 

July 

1917 

60 

43 

80 

719 

31,492  20 

Oct. 

1917 

61 

40 

23 

720 

28,965  60 

Jan. 

1918 

62 

36 

70 

517 

18,973  90 

April 

1918 

63 

33 

23 

848 

28,179  04 

July 

1918 

64 

29 

80 

592 

17,641  60 

Oct. 

1918 

65 

26 

42 

724 

19,128  08 

Jan. 

1919 

66 

23 

09 

1,020 

23,551  80 

April 

1919 

67 

19 

80 

1,237 

24,492  60 

July 

1919 

68 

16 

56 

1,060 

17,553  60 

Oct. 

1919 

69 

13 

36 

1,495 

19,973  20 

Jan. 

1920 

70 

10 

21 

1,532 

15,641  72 

April 

1920 

71 

7 

10 

1,961 

13,923  10 

July 

1920 

72 

4 

03 

1,340 

5,400  20 

Oct. 

1920 

73 

1 

00 

1,316 

1.316  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


2,648  00 


$1,694,901  09 


$1,404,157  00 

282,030  09 

8,714  00 

$1,694,901  09 


Dates  of  Examination  and  Audit,  December  3-11  inclusive. 
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RANDOLPH  — RANDOLPH  CO-OPERATIVE  BANK. 

83   NORTH   MAIN   STREET. 

Incorporated  January  29,  1889.     Began  business  February  7,  1889. 

Fbanklin  W.  Hatden,  President.  Herman  W.  French,  Treasurer. 

Board  of  Directors:  James  Faedy,  J.  H.  Field,  H.  W.  French,  F.  W.  Hayden,  A.  H.  Holbrooe,  H.  F. 
Howard,  J.  T.  Leahy,  M.  E.  Leahy,  Edward  Long,  F.  D.  McCarty,  R.  E.  O'Brien,  J.  B. 
Wren. 

Security  Committee:  F.  W.  Hayden,  R.  E.  O'Brien,  H.  W.  French. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 

Assets. 

Bonds  and  notes           .          .          .  $7,000  00 

Loans  on  real  estate      .          .          .  253,650  00 

Loans  on  shares  ....  2,090  00 

Permanent  expense  account            .  100  00 

Temporary  expense  account            .  343  48 

Cash 3,251  87 


$266,436  35 


Liabilities. 

Dues  capital 

S  187,024  00 

Profits  capital 

36,424  51 

150  matured  shares  represented  bj 

certificates 

30,000  00 

Guaranty  fund     . 

4,276  83 

Surplus        .... 

4,000  00 

Interest       .... 

3,672  17 

Fines            .... 

99  96 

Transfer  fees 

1  25 

Withdrawal  profits 

36  63 

Due  on  uncompleted  loans    . 

900  00 

$266,435  35 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,748 

463 

115 

1,380 

4,646 

150 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2M%,  second  term,  2%%. 


137 

56 

532 

161 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;    after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

J61  real  estate  loans  (average,  $1,575.46  each;   average  rate,  6%):  6%,  $253,650. 
10  share  loans  (average,  $209  each;   average  rate,  6%):  6%,  $2,090. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 
$500.00  $1,129.64 


Total. 
$1,629.64 
6.12 
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Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$52,323 

00 

Date  of  Issue. 

Series 

Value 

_  Shares 
in  Force 

Total  Value. 

Real   estate   loans   eliminated   b> 

per  or 

IMK. 

maturity  of  shares     . 

2,000 

00 

Aug. 

1909 

42 

$186 

51 

47 

$8,765  97 

Real  estate  loans  repaid 

13,200 

00 

Feb. 

1910 

43 

175 

50 

64 

11,232  00 

Share  loans  repaid 

3,115 

00 

Aug. 

1910 

44 

164 

88 

85 

14,014  80 

Uncompleted  mortgage  loans 

900 

00 

Feb. 

1911 

45 

154 

46 

76 

11,738  96 

Interest       .... 

14,593 

06 

Aug. 

1911 

46 

144 

33 

48 

6,927  84 

Fines           .... 

363 

74 

Feb. 

1912 

47 

134 

47 

131 

17,615  57 

Transfer  fees 

3 

25 

Aug. 

1912 

48 

124 

89 

112 

13,987  68 

Withdrawal  profits 

172 

78 

Feb. 

1913 

49 

115 

57 

134 

15,486  38 

Temporary  expense 

5 

00 

Aug. 

1913 

50 

106 

49 

117 

12,459  33 

Matured  share  account 

21,057 

85 

Feb. 

1914 

51 

97 

66 

186 

18,164  76 

Matured  share  certificate  account 

21,000 

00 

Aug. 

1914 

52 

89 

06 

50 

4,453  00 

Personal  accounts 

142 

76 

Feb. 

1915 

53 

80 

70 

113 

9,119   10 

Cash  on  hand  October,  1919 

10,618 

09 

Aug. 

1915 

54 

72 

57 

190 

13,788  30 

Feb. 

1916 

55 

64 

66 

89 

5,754  74 

$139,493 

53 

Aug. 

1916 

56 

57  00 

147 

8,379  00 

^— 2 

Feb. 
Aug. 

1917 
1917 

57 

58 

49 

42 

56 
33 

164 

157 

8,127  84 
6,645  81 

Disbursements. 

Feb. 

1918 

69 

35 

30 

122 

4,306  60 

Dues  capital  withdrawn 

$16,162  00 

Aug. 

1918 

60 

28 

47 

193 

5,494  71 

Dues  capital  matured  . 

16,215 

00 

Feb. 

1919 

61 

21 

82 

420 

9,164  40 

Profits  capital  withdrawn 

2,465 

58 

Aug. 

1919 

62 

15 

36 

469 

7,203  84 

Profits  capital  matured 

6,508 

20 

Feb. 

1920 

63 

9 

09 

1,132 

10,289  88 

Real  estate  loans 

63,500  00 

Aug. 

1920 

64 

3 

00 

400 

1,200  00 

Share  loans 

3,655 

00 

Uncompleted  mortgage  loans 

3,995 

61 

Dues  paid  in 

advance  . 

141  00 

Real  estate  by  foreclosure      . 

5 

38 

- 

Interest       .... 

878 

40 

$224,461  51 

Temporary  expense 
Permanent  expense 

1,110 

24 

— 

519 

40 

Matured  share  account 

21,057 

85 

Dues  capital 

$187,024  00 

Personal  accounts 

136 

50 

Profits  capital 

36,424  51 

Surplus        .... 

32 

50 

Unpa 

id  dues 

1,013  00 

Cash  on  hand  October,  1920 

3,251 

87 

$224,461  51 

$139,493  53 

= 

—     ,  — 

D.vTES  OF  Ex.^MiN.vTioN  AND  AuDiT,  January  15,  16  inclusive. 


READING  —  READING   CO-OPERATIVE  BANK. 

194   MAIN    STREET. 

Incorporated  November  27,  1886.     Began  business  December  6,  1886. 

Frank  E.  Crafts,  President.  H.  Raymond  Johnson,  Treasurer. 

Board  of  Directors:  O.  L.  Akerlet,  F.  W.  Allen,  L.  M.  Bancroft,  F.  R.  Batcheldbr,  John  Connellt, 
A.  W.  CooLiDGE,  F.  E.  Crafts,  J.  L.  Devanbt,  A.  P.  French,  C.  S.  Harriman,  E.  N.  Hunt, 
H.  R.  Johnson,  M.  E.  Nichols,  G.  A.  Parker,  C.  M.  Spencer. 

Security  Committee:  L.  M.  Bancroft,  H.  R.  Johnson,  M.  E.  Nichols. 

Regular  meetings  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Personal  accounts 
Insurance  and  taxes  paid 
Mortgage  balance  account 
Cash  .... 


S8,022 

80 

823,585 

00 

35,260 

00 

50 

00 

22 

08 

52 

29 

4,070 

00 

$871,062 

17 

Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

104  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Forfeited  share  account 

Due  on  uncompleted  loans    .       _   . 

Di\'idend,  matured  share  certifi- 
cates       ..... 


$681,773  00 
138,537  99 

20,800  00 

22,547  40 

1,051  27 

2,375  01 

3,600  00 

377  50 

$871,062  17 
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Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .... 

Matured  shares  represented  by  certificate 


4,045 

1,373 

79 

211 

5,274 

15,035 

104 


Membership. 

Added  during  year          ....  294 

Withdrawn  during  year            .          .          .  116 

Members       ......  1,553 

Borrowers     ......  450 


Profits  Distributed. 

Unmatured  Shabks. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2H%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

S81  real  estate  loans  (average,  $2,161.64  each;   average  rate,  6%):  6%,  $823,585. 
105  share  loans  (average,  $335.81  each;   average  rate,  6%);  6%,  $35,260. 


Total  Expenses  for 

Year. 

Salaries 

Other 

Expenses 

Total. 

Amount  paid  for    . 

, 

$2,070.75 

$1,271.53 

$3,342.28 

Cost  per  $1,000  of  assets 

2. 

38 

1.46 

3.84 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 
Real   estate    loans    eliminated    b> 

$177,467 

00 

Date  of  Issue. 

Series 

Vdhie 
per  Share. 

Snares 
in  Force 

Total  Value. 

maturity  of  shares     . 

8,600 

00 

May 

1909 

46 

$196  23 

99 

$19,426  77 

Real  estate  loans  repaid 

93,900 

00 

Nov. 

1909 

47 

184 

86 

182 

33,644  52 

Share  loans  repaid 

17,030 

00 

May 

1910 

48 

173 

81 

169 

29,373  89 

Uncompleted  mortgage  loans 

15,050 

00 

Nov. 

1910 

49 

162 

95 

153 

24,931  35 

Interest       .... 

48,438 

15 

May 

1911 

50 

152 

41 

238 

36,273  68 

Fines           .... 

1,116 

42 

Nov. 

1911 

51 

142 

14 

200 

28,428  00 

Transfer  fees 

11 

76 

May 

1912 

52 

132 

16 

300 

39,648  00 

Withdrawal  profits 

453 

60 

Nov. 

1912 

53 

122 

42 

192 

23,504  64 

Temporary  expense 

25 

00 

May 

1913 

54 

113 

01 

541 

61,138  41 

Forfeited  share  account 

2,859 

46 

Nov. 

1913 

55 

103 

86 

466 

48,398  76 

Profits  capital 

230 

28 

AT  ay 

1914 

56 

94 

97 

539 

51,188  83 

Security  committee 

287 

00 

Nov. 

1914 

57 

86 

36 

627 

54,147  72 

Matured  share  certificate  account 

17,200 

00 

May 

1915 

58 

77 

97 

460 

35,866  20 

Personal  accounts 

15 

00 

Nov. 

1915 

59 

69 

83 

865 

60,402  95 

Surplus        .... 

SO 

May 

1916 

60 

61 

89 

964 

59,661  96 

Cash  on  hand  October,  1919 

2,914 

25 

Nov. 

1916 

61 

54 

22 

911 

49,394  42 

May 

1917 

62 

46 

74 

887 

41,458  38 

$385,593 

72 

Nov. 

1917 

63 

39 

49 

497 

19,626  53 



May 
Nov. 

1918 
1918 

64 
65 

32 
25 

42 
55 

679 
956 

22,013  18 

24,425  80 

Disbursements. 

May 

1919 

66 

18 

88 

1,393 

26,299  84 

Dues  capital  withdrawn 

$55,546  00 

Nov. 

1919 

67 

12 

40 

1,991 

24,688  40 

Dues  capital  forfeited  . 

2,995 

00 

May 

1920 

68 

6 

11 

1,726 

10,545  86 

Dues  capital  matured  . 

29,716 

00 

Profits  capital  withdrawn 

11,597 

53 

Dues  paid  in 

advance  . 

689  00 

Profits  capital  forfeited 

587 

29 

Profits  capital  matured 

12,196 

63 

$825,176  99 

Real  estate  loans 

219,150 
31,900 

00 

Share  loans 

00 

Uncompleted  mortgage  loans 

11,612 

75 

Dues 

capital 

$681,773  00 

Mortgage  balance  account     . 

52 

29 

Profits  capital 

138,537  99 

Interest       .... 
Temporary  expense 

743 
3,367 

14 
28 

Unpaid  dues 

4,866  00 

Forfeited  share  account 

484 

45 

$825,176  99 

Surplus        .... 
Dividend,    matured    share    certifi 

57 

50 

cate          .... 

187 

50 

Matured  share  certificate  account 

1,000 

00 

Personal  accounts 

65 

00 

Taxes           .... 

22 

08 

Fines            .... 

02 

Transfer  fees 

26 

Security  committee 

248 

00 

Cash  on  hand  October,  1920 

4,070 

00 

-21  inclusive. 

$385,598  72 

Dates  of  Examination  ani 

)   AUBIT,  Ap 

rilU 

262 


REPORT  OF  THE 


[Pub.  Doc. 


REVERE  — REVERE   CO-OPERATIVE   BANK. 

365  BROADWAY. 

Incorporated  October  1,  1901.     Began  business  October  14,  1901. 

GoRHAM  H.  TiLTON,  President.  Arthur  C.  Pendergast,  Treasurer. 

Board  of  Directors:  W.  G.  Bond,  N.  S.  Burbank,  A.  B.  Carter,  A.  F.  Cornell,  H.  J.  Cornell,  A.  B. 
Curtis,  A.  H.  Curtis,  T.  F.  Driscoll,  C.  F.  Gallagher,  J.  W.  Glover,  L.  F.  Glover,  W.  E. 
Hancock,  J.  S.  Hodge,  W.  G.  Hudson,  D.  C.  Landry,  F.  P.  Morse,  I.  P.  Park,  W.  E.  Parker, 
A.  C.  Pendergast,  J.  B.  Shuetleef,  B.  C.  Taylor,  G.  H.  Tilton,  Roscoe  Walsworth. 

Security  Committee:  A.  B.  Carter,  A.  F.  Cornell,  G.  H.  Tilton. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Bonds  and  notes            .          .          .  $4,000  00 

Loans  on  real  estate      .          .          .  230,225  00 

Loans  on  shares  ....  12,044  00 

Loans  on  matured  share  certificates  200  00 

Unpaid  interest    ....  487  58 

Unpaid  fines         ....  72  82 

Permanent  expense  account            .  186  90 

Cash 8,220  97 

$255,437  27 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

81  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .  .  .  . 

Surplus        .  .  .  .  . 

Dividend,  matured  share  certifi- 
cates       ..... 


$193,964  00 
35,820  56 

16,200  00 
3,343  22 
5,744  99 

364  50 

$255,437  27 

3 


Shares. 

Membership. 

Issued  during  year 

.      1,427 

Added  during  year 

158 

Withdrawn  during  year 

691 

Withdrawn  during  year 

93 

Matured  during  year 

45 

Members       ..... 

573 

Shares  now  pledged 

.      1,422 

Borrowers     ..... 

178 

Shares  in  force 

.      4,671 

• 

Matured  shares  represented  by  certificates 


81 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2J^%;  second  term,  2J^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    15%  on 
series  from  6  to  7  years  old;   5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

IAS  real  estate  loans  (average,  $1,609.96  each;    average  rate,  6%):  53-^%,  $6,775;    5M%>  $2,400;  6%, 
$200,450;  6M%,  $6,100;  6H%.  $14,500.  ' 

72  share  loans  (average,  $167.28  each;   average  rate,  6%):  5^4'%,  $50;   6%,  $10,166;  6K%>  $1,828. 
1  loan  on  matured  share  certificates:  6%,  $200. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

$1,200.00 

4.70 


Other  Expenses. 
$470.00 
1.85 


Total. 
$1,670.00 
6.55 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  certificate  account 
Surplus        .... 
Permanent  expense 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Dividend  on  matured  share  certifi 

cates         .... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


$57,123  00 

4,800  00 

21,725  00 

4,909  00 

14,348  60 

376  33 

4  50 
395  32 

5  00 
800  00 
106  89 

30  00 

5,587  70 

$110,211  34 


$22,278  00 
6,480  00 
3,845  29 

2.532  82 
54,300  00 

9.533  00 
369  00 

1,617  57 
105  35 
400  00 

329  34 

200  00 

8,220  97 


$110,211  34 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


Nov. 

May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 


S200  79 

189  78 

179  05 

168  63 

158  41 

148  46 

138  75 

129  29 

120  02 

111  03 

102  23 

93  60 

85  21 

77  02 

69  05 

61  27 

53  70 

46  33 

39  16 

32  18 

25  40 

18  79 

12  36 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


51 
32 
36 

47 
75 
53 

97 
83 
48 
82 
142 
104 
114 
113 
171 
174 
165 
273 
188 
315 
592 
555 
677 
484 


$10,240  29 

6,072  96 

6,445  80 

7,925  61 

11,880  75 

7,868  38 

13,458  75 

10,731  07 

5,760  96 

9,104  46 

14,516  66 

9,734  40 

9,713  94 

8,703  26 

11,807  55 

10,660  98 

8,860  50 

12,648  09 

7,362  08 

10,136  70 

15,036  80 

10,428  45 

8,367  72 

2,952  40 

462  00 

$230,880  56 


$193,964  00 

35,820  56 

1,096  00 

$230,880  56 


Dates  of  Ex.4.mination  and  Audit,  March  29-31  inclusive. 


ROCKLAND  —  ROCKLAND  CO-OPERATIVE  BANK. 

340   UNION   STREET. 

Incorporated  February  21,  1911.     Began  business  March  9,  1911. 

GiORGK  W.  Kellet,  President.  Charles  J.  Higgins,  Treasurer. 

Board  of  Directors:  F.  8.  Alger,  S.  W.  Baker,  J.  H.  Burke,  J.  D.  Garnet,  C.  L.  Curtis,  E.  S.  Damon, 
F.  J.  Grogan,  C.  J.  Higgins,  G.  W.  Kelley,  M.  W.  Murrill,  James  O'Donovan,  J.  F.  Spence, 
C.  A.  Townsend,  C.  E.  Vinal,  H.  T.  Wright. 

Security  Committee:  C.  A.  Townsend,  S.  W.  Baker,  E.  S.  Damon. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$15,000  00 

Dues  capital 

$370,569  00 

Loans  on  real  estate 

425,915  00 

Profits  capital 

82,475  70 

Loans  on  shares  . 

13,740  00 

Guaranty  fund     . 

1,896  00 

Unpaid  tines 

20  59 

Surplus 

856  20 

Temporary  expense  account 

183  46 

Interest 

3,810  46 

Insurance  and  taxes  paid 

22  31 

Transfer  fees 

1  00 

Cash 

6,422  94 

Withdrawal  profits 
Overs  and  shorts 

292  42 
27  99 

Due  on  uncompleted  loans    . 

100  00 

Due  on  foreclosure  sales 

1,275  53 

$461,304  30 

$461,304  30 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,866 

766 

7 

2,429 

8,140 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


149 

87 

949 

273 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 


SB^  real  estate  loans  (average,  $1,676.83  each;   average  rate,  6%):  6%,  $425,915. 
49  share  loans  (average,  $280.41  each;   average  rate,  6%):  6%,  $13,740. 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses 

Total. 

Amount  paid  for    . 

$714. 

60 

$564.97 

$1,279.57 

Cost  per  $1,000  of  assets 

1. 

55 

1.22 

2.77 

Receipts  and  Disbursements.                 | 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$92,266  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

foreclosure 

1,400  00 

Mar.   1911 

1 

$154 

99 

901 

$139,645  99 

Real  estate  loans  repaid 

47,600  00 

June    1911 

2 

149 

79 

53 

7,938  87 

Share  loans  repaid 

3,340  00 

Sept.    1911 

3 

144 

68 

106 

15,336  08 

Uncompleted  mortgage  loans 

7,367  60 

Dec.    1911 

4 

139 

65 

229 

31,979  85 

Real  estate  by  foreclosure 

4,271  90 

Mar.    1912 

5 

134 

68 

103 

13,872  04 

Interest       .... 

24,507  79 

Sept.    1912 

6 

124 

94 

67 

8,370  98 

Fines            .... 

749   10 

Mar.    1913 

7 

115 

47 

343 

39,606  21 

Transfer  fees 

3  00 

Sept.    1913 

8 

106 

26 

168 

17,851  68 

Withdrawal  profits 

898   11 

Mar.    1914 

9 

97 

32 

148 

14,403  36 

Forfeiture  profits 

14  00 

Sept.    1914 

10 

88 

62 

169 

14,976  78 

Surplus        .... 

5  40 

Mar.    1915 

11 

80 

17 

61 

4,890  37 

Overs  and  shorts 

S  50 

Sept.   1915 

12 

71 

98 

177 

12,740  46 

Interest,  Liberty  Bonds 

637  50 

Mar.    1916 

13 

64 

02 

523 

33,482  46 

Ca-sh  on  hand  October,  1919 

6,924  75 

Sept.    1916 

14 

56 

29 

257 

14,466  53 

Mar.    1917 

15 

48 

78 

268 

13,073  04 

$189,993  65 

Sept.    1917 

16 

41 

49 

191 

7,924  59 

Mar.    1918 

17 

34 

41 

340 

11,699  40 

Sept.    1918 

18 

27 

54 

309 

S,.509  86 

Disbursements. 

Mar.    1919 

19 

20 

87 

579 

12,083  73 

Dues  capital  withdrawn 

$22,696  00 

Sept.    1919 

20 

14 

39 

1,538 

22,131  82 

Dues  capital  forfeited  . 

329  00 

Mar.    1920 

21 

8 

10 

1,236 

10,011  60 

Profits  capital  withdrawn 

3,596  67 

Sept.    1920 

22 

2 

00 

374 

748  00 

Profits  capital  forfeited 

56  07 

Real  estate  loans 

135,750  00 

Dues  paid  in  advance  . 

421  00 

Share  loans 

4,580  00 

- 

Uncompleted  mortgage  loans 

14,067  97 

$456,164  70 

Real  estate  by  foreclosure 

1,215  90 
5  00 

— 

Interest       .... 

Temporary  expense 

1,236  69 

Dues  capital 

$370,569  00 

Overs  and  shorts 

15  00 

Profits  capital 

82,475  70 

Taxes           .... 

22  31 

Unpaid  dues 

3,120  00 

Cash  on  hand  October,  1920 

6,422  94 

- 

$456,164  70 

$189,993  55 

• 

Dates  of  Examination  and  Audit,  June  23-29  inclusive. 
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SALEM  — ROGER   CONANT   CO-OPERATIVE   BANK. 

125   WASHINGTON   STREET. 

Incorporated  November  9,  1894.     Began  business  November  1.3,  1894. 

Vincent  S.  Peterson,  President.  Joshua  B.  Merrill,  Treasurer. 

Board  of  Directors:  I.  K.  Annable,  R.  B.  Buckham,  J.  N.  Clark,  G.  W.  Cheesy,  G.  B.  Farrington, 
W.  S.  Felton,  J.  H.  GiFPORD,  E.  W.  Longley,  J.  B.  Merrill,  C.  F.  A.  Morse,  M.  J.  O'Kbefe, 
V.  S.  Peterson,  R.  A.  Stanley,  G.  A.  Wilkins,  E.  F.  Woodman. 

Security  Committee:  R.  B.  Buckham,  G.  W.  Creesy,  J.  H.  Gifford,  V.  S.  Peterson,  G.  A.  Wilkins. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  .... 

Loans  on  matured  share  certificates 

Unpaid  interest    .... 

Cash  ...... 


$15,000  00 

776,420  00 

22,897  00 

450  00 

1,855  11 

21,690  90 


$838,313  01 


Liabilities. 

Dues  capital 

Profits  capital 

303  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Paid-up  shares  represented  by  cer- 
tificates   .... 

Dividend,  matured  share  certifi 
cates        .... 

Dividend,  paid-up  shares 


$628,491  00 
110,801   14 

60,600  00 

12,155  00 

19,297  98 

25  00 

200  00 

5,200  00 

1,514  17 
28  72 

$838,313  01 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,326 

1,845 

163 

4,853 

14,406 


Matured  shares  represented  by  certificates         303 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  25-8%;  second  term,  25i%. 

Matured  Share  Certificates. 
First  term,  2^%;  second  term,  23^%. 


First  term,  2}^%. 


P.^iD-uP  Shares. 


307 

150 

1,424 

409 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  all  series  less  than  4  years  old;   after 

4  years,  none. 


Rates  and  Averages  on  Loans. 

333  real  estate  loans  (average,  $2,331.59  each;   average  rate,  6%):  6%,  $776,420. 
76  share  loans  (average,  $238.51  each;   average  rate,  6%):  6%,  $22,897. 
1  loan  on  matured  share  certificates:  6%,  $450. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,880.16 
3.44 


Other  Expenses. 
$2,519.34 
3.00 


Total. 
15,399.50 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$166,44.3  00 

Date  of  Issue. 

Series 

Value 
per  Sboi-" 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 

1,600 

00 

Nov. 

1908 

29 

$199  95 

42 

S8,397  90 

Real  estate  loans  repaid 

86,602 

00 

May 

1909 

30 

188 

95 

91 

17,194  45 

Share  loans  repaid 

12,653 

GO 

Nov. 

1909 

31 

178 

22 

111 

19,782  42 

Uncompleted  mortgage  loans 

6,800 

00 

May 

1910 

32 

167 

75 

81 

13,587  75 

Interest       .... 

46,066 

84 

Nov. 

1910 

33 

157 

52 

78 

12,286  56 

Fines            .... 

616 

20 

May 

1911 

34 

147 

55 

180 

26,559  00 

Withdrawal  profits 

295 

66 

Nov. 

1911 

35 

137 

84 

166 

22,881  44 

Matured  share  certificate  account 

16,800 

00 

May 

1912 

36 

128 

38 

385 

49,426  30 

Paid-up  share  account 

5,200 

00 

Nov. 

1912 

37 

119 

16 

472 

56,243  52 

Mortgage  balance 

2 

48 

May 

1913 

38 

110 

18 

409 

45,063  62 

Bills  payable 

10,000 

00 

Nov. 

1913 

39 

101 

43 

467 

47,367  81 

Cash  on  hand  October,  1919 

27,337 

47 

May 

1914 

40 

92 

90 

522 

48,493  80 

Nov. 
May 

1914 
1915 

41 

42 

84 
76 

60 
50 

464 
576 

39,254  40 
44,064  00 

$380,416 

65 

~^^ 

Nov. 
May 

1915 
1916 

43 

44 

68 
60 

62 
93 

576 
726 

39,525  12 

44,235  18 

Disbursements. 

Nov. 

1916 

45 

53 

45 

1,034 

55,267  30 

Dues  capital  withdrawn 

S62,044 

00 

May 

1917 

46 

46 

15 

540 

24,921  00 

Dues  capital  matured  . 

23,486 

00 

Nov. 

1917 

47 

39 

03 

678 

26,462  34 

Profits  capital  withdrawn 

8,627 

28 

May 

1918 

48 

32 

10 

638 

20,479  80 

Profits  capital  matured 

9,098 

36 

Nov. 

1918 

49 

25 

34 

743 

18,827  62 

Real  estate  loans 

194,650 

00 

May 

1919 

50 

18 

76 

1,514 

28,402  64 

Share  loans 

22,545 

00 

Nov. 

1919 

51 

12 

34 

1,860 

22,952  40 

Uncompleted  mortgage  loans 

6,600 

00 

May 

1920 

52 

6 

09 

2,053 

12,502  77 

Interest       .... 

393 

58 

Temporary  expense 
Forfeited  share  account 

5,399 

42 

50 
92 

Dues 

paid  in 

advance  . 

828  00 

Dividend,    matured    share    certifi 

$745,007  14 

pfltP9 

2,557  91 

- 

Dividend,  paid-up  shares 

28 

72 

Matured  share  certificate  account 

2,800 

00 

Dues 

capital 

$628,491  00 

Mortgage  balance 

2 

48 

Profits  capital 

110,801   14 

Bills  payable         .          .          . 

20,000 

00 

Unpaid  dues 

5,715  00 

Loans  on  matured  share  certificate 

5               450 

00 

- 

Cash  on  hand  October,  1920 

21,690 

90 

= 

$745,007  14 

$380,416 

65 

Dates  of  Examination  and  Audit,  April  5-8  inclusive. 
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SALEM  — SALEM   CO-OPERATIVE   BANK. 

83    WASHINGTON   STREET. 

Incorporated  April  7,  1888.     Began  business  April  1.3,  1888. 

G|:oBGE  W.  Pickering,  President.  Albert  C.  Mackintire,  Treasurer. 

Board  of  Directors:   G.  A.  Bodwell,  J.  C.  Entwisle,  R.  E.  Hill,  E.  P.  Lane,  A.  C.  Mackintire  , 
G.  W.  Pickering,  G.  W.  Pitman,  H.  E.  Reynolds,  S.  H.  Wilkins. 

Security  Committee:  G.  W.  Pickering,  G.  W.  Pitman,  S.  H.  Wilkins. 

Riegular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

L'npaid  fines 

Temporary  expense  account 

Cash  .... 


$48,847  43 

1,736,507  00 

66,858  00 

5,439  05 

699  15 

782  80 

26,791  75 


$1,885,925  18 


Liabilities. 

Dues  capital         .          .          . 

.11,451,399  00 

Profits  capital 

286,559  07 

109  matured  shares  represented  bj 

certificates 

21,800  00 

Guaranty  fund     . 

30,713  09 

Surplus        .... 

34,599  31 

Interest 

9,864  06 

Fines            .... 

246  84 

Transfer  fees 

1  50 

Withdrawal  profits 

82  31 

Forfeited  share  account 

60  00 

Bills  payable 

45,000  00 

Due  on  uncompleted  loans    . 

5,400  00 

Paid-up  shares  represented  by  cer- 

tificates .          .          .          .           . 

200  00 

$1,835,925  IS 


Share; 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by 


10,197 

4,022 

52 

569 

10,450 

33,053 

109 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%%. 

M.4.TURED  Share  Certificates. 
Second  term,  1%%. 


334 
3,446 
1,003 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  j-ears  old;  after  4 

years,  none. 


Rates  and  Averages  on  Loans. 

773  real  estate  loans  (average,  $2,246.45  each;   average  rate,  6%):  6%,  $1,736,507. 
230  share  loans  (average,  $290.69  each;   average  rate,  6%):  6%,  $66,858. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

$5,354.03  $4,143.73  $9,497.76 

2.83  2.20  5.03 
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Receipts  and  Disbursements. 

Dues  capital  .  .  .  .  $370,918  00 
Real   estate    loans    eliminated    by 

foreclosure  ....  4,900  00 
Real   estate    loans    eliminated    by 

maturity  of  shares               .          .  20,150  00 

Real  estate  loans  repaid         .          .  251,955  00 

Share  loans  repaid         .          .          .  45,422  00 

Uncompleted  mortgage  loans          .  12,500  00 

Bonds  and  notes            .          .          .  41,807  19 

Real  estate  by  foreclosure      .          .  9,231   16 

Interest 105,606  90 

Fines 2,821  41 

Transfer  fees         .          .          .          .  16  25 

Withdrawal  profits        .          .          .  582  81 

Temporary  expense       .          .          .  590  00 

Forfeited  share  account          .          .  1,863  55 

Paid-up  share  accounts          .          .  200  00 

Bills  payable         ....  45,000  00 

Matured  share  certificate  account  .  23,000  00 

Personal  accounts          .          .          .  352  86 

Surplus        .           .          .          .          .  56  89 

Taxes  and  insurance      ...  3  30 

Cash  on  hand  October,  1919       _     .  87,278  36 

$1,024,255  68 


Disbursements. 

Dues  capital  withdrawn         .          .  $165,859  00 

Dues  capital  forfeited  .          .          .  948  00 

Dues  capital  matured  .          .          .  81,335  00 

Profits  capital  withdrawn      .          .  28,713  66 

Profits  capital  forfeited           .          .  267  16 

Profits  capital  matured          .          .  30,546  73 

Real  estate  loans           .          .          .  604,000  00 

Share  loa;ns           ....  55,433  00 

Uncompleted  mortgage  loans          .  7,100  00 

Real  estate  by  foreclosure      .          .  5,688  13 

Interest 4,309  12 

Temporary  expense       .          .          .  9,497  76 

Forfeited  share  account          .          .  2,017  95 

Surplus        .....  10  23 

^Matured  share  certificate  account  .  1,200  00 

Personal  accounts          .          .          .  352  86 

Taxes  and  insurance      ...  3  30 

Dividend,  matured  share  certificate  182  03 

Cash  on  hand  October,  1920           .  26,791  75 

$1,024,255  68 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

V  aiue 
per  Share. 

snares 
in  Force. 

Total  Value. 

April 

1909 

43 

$192 

82 

348 

$67,101  36 

Oct. 

1909 

44 

181 

79 

419 

76,170  01 

April 

1910 

45 

171 

06 

449 

76,805  94 

Oct. 

1910 

46 

160 

62 

415 

66,657  30 

April 

1911 

47 

150 

46 

562 

84,558  52 

Oct. 

1911 

48 

140 

53 

519 

72,935  07 

April 

1912 

49 

130 

86 

863 

112,932  18 

Oct. 

1912 

50 

121 

45 

776 

94,245  20 

April 

1913 

51 

112 

30 

941 

105,674  30 

Oct. 

1913 

52 

103 

39 

851 

87,984  89 

April 

1914 

53 

94 

72 

1,253 

118,684  16 

Oct. 

1914 

54 

86 

28 

892 

76,961  76 

April 

1915 

55 

78 

07 

1,297 

101,256  79 

Oct. 

1915 

56 

70 

07 

1,262 

88,428  34 

April 

1916 

57 

62 

29 

1,470 

91,566  30 

Oct. 

1916 

58 

54 

72 

1,483 

81,149  76 

April 

1917 

59 

47 

35 

1,668 

78,979  80 

Oct. 

1917 

60 

40 

18 

1,247 

50,104  46 

April 

1918 

61 

33 

20 

1,423 

47,243  60 

Oct. 

1918 

62 

26 

41 

1,039 

27,439  99 

April 

1919 

63 

19 

80 

2,268 

44,906  40 

Oct. 

1919 

64 

13 

36 

4,009 

53,560  24 

April 

1920 

65 

7 

10 

5,387 

38,247  70 

Oct. 

1920 

66 

1 

00 

2,212 

2,212  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,851  00 


$1,747,657  07 


$1,451,399  00 

286,559  07 

9,699  00 

$1,747,657  07 


Dates  of  Examination  and  Audit,  May  24- June  5  inclusive. 
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SANDWICH  — SANDWICH   CO-OPERATIVE  BANK. 

JARVIS   STREET. 

Incorporated  October  1,  1885.     Began  business  December  15,  1885. 

Edward  B.  Howland,  President.  Fletchee  Clark,  Treasurer. 

Board  of  Directors:   E.  S.  Clark,  Fletcher  Clark,  E.  W.  Haines,  J.  R.  Holway,  E.  B.  Howland, 
E.  S.  S.  Keith,  T.  F.  Kelleher,  L.  A.  Law,  C.  H.  Mooers,  A.  R.  Pope,  E.  S.  Talbot. 

Security  Committee:   J.  R.  Holway,  T.  F.  Kelleher,  E.  B.  Howland. 

Regular  meetings  for  receipt  of  moneys  the  tfiird  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Cash  ..... 


$5,000  00 

560,400  00 

14,850  00 

3,460  00 

1,385  48 

2,012  94 

181  81 

44,358  79 


$631,649  02 


Liabilities. 

Dues  capital 

Profits  capital 

77  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Forfeited  share  account 
Personal  accounts 
Due  on  uncompleted  loans 
Dividend,    matured    share    certifi- 
cates .  .  .  .  . 


$472,701  00 
108,066  47 

15,400  00 

10,786  30 

18,408  92 

763  72 

1,1.55  44 

4,050  00 

317  17 

$631,649  02 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,977 

831 

25 

231 

3,321 

9,259 

77 


Membership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3M%. 

Matured  Share  Certificates 
First  term,  2%%;  second  term,  2%%. 


182 

81 

1,193 

451 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  Averages  on  Loans. 

4.^4  reaZ  esia^eZoara.s  (average,  $1,321.69  each;  average  rate,  6.4 1^):  .5%,  $33,450;  5J<^%,  $150;  5}^%, 
$54,850;  5M%,  $8,800;  6%,  $208,000;  QH%,  $21,200;  6>i%,  $64,900;  &%%,  .$9,000;  7%, 
$63,500;  7\4%,  $14,6.50;  7)4%,  $27,000;  1%%,  $10,200;  8%,  $19,250;  8M%-  $9,800;  S}4%. 
$2,000;  9%,  $0,400;  9li%,  $750;  9J^%,  $7,500. 
32  share  loans  (average,  $464.21  each;  average  rate,  6.17%);  5%,  $100;  5M%,  $400;  6%,  $11,200; 
6H%,  $300;    6J^%,  $1,100;    7%,  $100;   7}4%,  $1,400;    7Ji%,  $150;   8%,  $100. 


Total  Expenses  for  Year. 

Salaries. 

Other  E.xpenses. 

Total. 

Amount  paid  for     . 
Cost  per  $1,000  of  assets 

$1,291.64 

2.04 

$534.72 
.85 

$1,826.36 
2.89 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Surplus        .... 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .  .  • 

Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Surplus 

Fines  .... 

Cash  on  hand  October,  1920 


$110,677  00 

300  00 

12,400  00 

37,250  00 

6,300  00 

13,625  00 

110  00 

156  00 

36,406  91 

1,165  18 

50 

630  66 

37  56 

303  19 

46,284  43 

15,400  00 

01 

10 

31,758  21 

$312,804  75 


$34,025  00 

294  00 

32,050  00 

6,357  25 

18  94 

14,005  35 

113,050  00 

9,800  00 

10,175  00 

40  32 

229  94 

1,863  92 

251  41 

46,284  43 

10 

30 

44,3.58  79 

$312,804  75 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1909 

48 

$199  05 

157 

$31,250  So 

Nov. 

1909 

49 

187 

28 

102 

19,102  56 

May 

1910 

50 

175 

86 

176 

30,951  36 

Nov. 

1910 

51 

164 

77 

250 

41,192  50 

May 

1911 

52 

154 

00 

136 

20,944  00 

Nov. 

1911 

63 

143 

54 

128 

18,373  12 

May 

1912 

54 

133 

40 

143 

19,076  20 

Nov. 

1912 

55 

123 

55 

283 

34,964  65 

May 

1913 

56 

113 

96 

277 

31,566  92 

Nov. 

1913 

57 

104 

67 

273 

28,574  91 

May 

1914 

58 

95 

64 

355 

33,952  20 

Nov. 

1914 

59 

86 

88 

388 

33,709  44 

May 

1915 

60 

78 

38 

274 

21,476  12 

Nov. 

1915 

61 

70 

15 

692 

48,543  80 

May 

1916 

62 

62 

17 

625 

38,856  25 

Nov. 

1916 

63 

54 

41 

522 

28,402  02 

May 

1917 

64 

46 

89 

570 

26,727  30 

Nov. 

1917 

65 

39 

58 

456 

18,048  48 

May 

1918 

66 

32 

48 

436 

14,161  28 

Nov. 

1918 

67 

25 

60 

526 

13,465  60 

May 

1919 

68 

18 

91 

615 

11,629  65 

Nov. 

1919 

69 

12 

41 

994 

12,335  54 

May 

1920 

70 

6 

12 

881 

5,391  72 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,133  00 


$583,829  47 


$472,701  00 

108,066  47 

3,062  00 

$583,829  47 


Dates  of  Examination  and  AudiT)  July  26-30  inclusive. 


SAUGUS  — SAUGUS   CO-OPERATIVE   BANK. 

CENTRAL   STREET. 

Incorporated  March  31,  1911.     Began  business  ^Nlay  10,  1911. 

Thomas  P.  Parsons,  President.  Joseph  G.  Bryer,  Treasurer. 

Board  of  Directors:  J.  B.  Allen,  F.  P.  Bennett,  Jr.,  J.  G.  Beyer,  H.  W.  Dyer,  G.  I.  Hull,  G.  L. 
Little,  W.  L.  C.  Niles,  K.  L.  Norris,  T.  P.  Parsons,  H.  A.  Parker,  H.  A.  B.  Peckham,  J.  A. 
Raddin,  C.  H.  Stocker,  John  Walkey,  D.  B.  Willis. 

Security  Committee:  J.  B.  Allen,  H.  A.  Parker,  C.  H.  Stocker,  John  Walkey,  D.  B.  Willis. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  interest    . 

Permanent  expense  account 

Personal  accounts 

Cash 

$2,000  00 

142,650  00 

12,247  00 

692  38 

297  49 

3  00 

6,333  74 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

$137,705  00 

22,467  49 

601  73 

170  89 

3,278  5Q 

$164,223  61 

$164,223  61 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force       .          .          . 

2,903 

569 

5 

1,112 

4,853 

234 

44 

499 

105 

Profits  Distributed. 

UXM.^TURED    SH.4.RES. 

First  term,  2J4%;  second  term,  2J4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  2  years  old;    after  2 

years,  none. 

Rates  and  Averages  on  Loans. 

80  real  estate  loans  (average,  $1,783.13  each;   average  rate,  5.98%):  o}4%,  $1,200;  6%,  $138,450. 
41  share  loans  (average,  $298.71  each;   average  rate,  6%):  6%,  $12,247. 


Total  Expenses  for  Year. 


Salari 

es. 

Dther  Expenses 

Total. 

Amount  paid  for     . 

- 

$562.21 

$562.21 

Cost  per  $1,000  of  assets 

~ 

3.42 

3.42 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$53,392  00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

11,300  00 

per  SI 

11<11C. 

Share  loans  repaid 

3,218  00 

May 

1911 

1 

$151 

65 

144 

$21,837  60 

Uncompleted  mortgage  loans 

7,978  50 

Nov. 

1911 

2 

141 

48 

33 

4,668  84 

Interest       .... 

.    7,962   12 

May 

1912 

3 

131 

59 

19 

2,500  21 

Fines            .... 

240  89 

Nov. 

1912 

4 

121 

97 

46 

5,610  62 

Withdrawal  profits 

12  27 

May 

1913 

5 

112 

61 

110 

12,387  10 

Temporary  expense 

84  66 

Nov. 

1913 

6 

103 

54 

74 

7,661  96 

Forfeited  share  account 

40  00 

May 

1914 

7 

94 

70 

98 

9,280  60 

Cash  on  hand  October,  1919 

1,290  36 

Nov. 

1914 

8 

86 

09 

141 

12,138  69 

May 

1915 

9 

77 

73 

54 

4,197  42 

$85,518  80 

Nov. 

1915 

10 

69 

60 

128 

8,908  80 

May 

1916 

11 

61 

71 

113 

6,973  23 
9,619  12 

Nov. 

1916 

12 

54 

04 

178 

Disbursements. 

May 

1917 

13 

46 

60 

119 

5,545  40 

Dues  capital  withdrawn 

$18,637  00 

Nov. 

1917 

14 

39 

36 

86 

3,384  96 

Profits  capital  withdrawn 

2,610  47 

May 

1918 

15 

32 

32 

302 

9,760  64 

Real  estate  loans 

41,600  00 

Nov. 

1918 

16 

25 

48 

217 

5,529   16 

Share  loans 

9,650  00 

May 

1919 

17 

18 

84 

262 

4,936  08 

Uncompleted  mortgage  loans 

4,700  00 

Nov. 

1919 

18 

12 

38 

1,672 

20,699  36 

Bonds  and  notes 

900  00 

May 

1920 

19 

6 

10 

1,057 

6,447  70 

Interest       .... 

16  30 

Temporary  expense 

546  87 

Dues 

paid  in 

advance  . 

228  00 

Permanent  expense 

287  49 

Forfeited  share  account 

235  93 

$162,315  49 

Personal  accounts 

1  00 
6,333  74 

Cash  on  hand  October,  1920 

Dues 

capital 

$137,705  00 

$85,518  80 

Profits  capital 

22,467  49 

Unpaid  dues 

2,143  00 

$162,315  49 

Dates  op  Examination  and  Audit,  October  7-14  inclusive. 
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SHARON  — SHARON   CO-OPERATIVE   BANK. 

POST   OFFICE   SQUARE. 

Incorporated  January  19,  1912.     Began  business  February  12,  1912. 

J.  EvELETH  Griffith,  President.  Nathaniel  Wheeler,  Treasurer. 

Board  of  Directors:  F.  V.  Brittain,  A.  W.  Curtis,  J.  A.  Cushman,  G.  A.  Dennett,  J.  R.  Gillespie. 
J.  E.  Griffith,  George  Hall,  V.  M.  Hawkins,  H.  F.  Nelson,  R.  L.  Pollard,  F.  A.  Prince, 
T.  F.  QuiNN,  J.  J.  Rafter,  C.  F.  Riordan,  A.  C.  Sampson,  G.  A.  Stetson,  Rudolf  Stolar, 
Nathaniel  Wheeler,  A.  E.  Wright. 

Security  Committee:  J.  R.  Gillespie,  F.  V.  Brittain,  G.  A.  Dennett,  H.  F.  Nelson,  T.  F.  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$2,000 

00 

131,700 

00 

4,682 

00 

219 

78 

80 

00 

164 

28 

690 

33 

$139,536  34  | 

Liabilities. 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Bills  payable 
Security  committee 
Due  on  uncompleted  loans    . 
Paid-up  shares  represented  by  cer 
tificates   .  .  . 


$113,22.5  00 

18,602  04 

1,130  22 

879  03 

2,014  66 

51  08 

19  25 

18  40 

668  16 

1,500  00 

7  50 

621  00 

800  00 

$139,536  34 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,529 

476 

10 

824 

3,172 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


127 

41 

335 

84 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1?^%;  second  term,  IJs^;  third  term, 
15^%;  fourth  term,  l%%. 

Paid-up  Shares. 
Fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^ 

years,  none. 


on  series  less  than  5  years  old;  after  5 


Rates  and  Averages  on  Loans. 

64  real  estate  loans  (average,  $2,057.81  each;   average  rate,  5.97%);  5}4%,  $7,500;  6%,  $124,200. 
30  share  loans  (average,  $156.07  each;    average  rate,  63-i%):  6%,  $3,692;  7%,  $990. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
dost  per  $1,000  of  assets 


Salaries. 

$293 . 75 

2.11 


Other  Expenses. 
$301.32 
2.17 


Total. 
$595.07 
4.28 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid         .     ' 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Paid-up  share  accounts 
Profits  capital 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Cash  on  hand  October,  1920 


$37,010  00 

5,700  00 

1,610  00 

600  00 

4,500  00 

7,459  71 

171  60 

50 

103  60 

18  40 

185  00 

520  90 

800  00 

618  60 

50  00 

1,154  89 

$60,503  20 


114,727  00 

470  00 

2,559  07 

73  50 

33,750  00 

3,437  00 

943  00 

3,000  00 

73  23 

780  07 

690  33 


$60,503  20 


Reco 

ncilial 

ion  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1912 

1 

$133  09 

247 

$32,873  23 

May 

1912 

2 

128  35 

32 

4,107  20 

Aug. 

1912 

3 

123  66 

79 

9,769   14 

Nov. 

1912 

4 

119  04 

23 

2,737  92 

Feb. 

1913 

5 

114  48 

12 

1,373  76 

May 

1913 

6 

109  98 

42 

4,619  16 

Aug. 

1913 

7 

105  54 

3 

316  62 

Nov. 

1913 

8 

101   16 

47 

4,754  52 

Feb. 

1914 

9 

96  84 

73 

7,069  32 

May 

1914 

10 

92  58 

18 

1,666  44 

Aug. 

1914 

11 

88  38 

34 

3,004  92 

Nov. 

1914 

12 

84  24 

11 

926  64 

Feb. 

1915 

13 

80  15 

52 

4,167  80 

May 

1915 

14 

76  12 

18 

1,370   16 

Aug. 

1915 

15 

72   14 

34 

2,452  76 

Nov. 

1915 

16 

68  22 

25 

1,705  50 

Feb. 

1916 

17 

64  35 

90 

5,791  50 

May 

1916 

18 

60  53 

17 

1,029  01 

Aug. 

1916 

19 

56  76 

42 

2,383  92 

Nov. 

1916 

20 

53  04 

101 

5,357  04 

Feb. 

1917 

21 

49  38 

128 

6,320  64 

May 

1917 

22 

45  77 

50 

2,288  50 

Aug. 

1917 

23 

42  20 

24 

1,012  80 

Nov. 

1917 

24 

38  68 

7 

270  76 

Feb. 

1918 

25 

35  21 

54 

1,901  34 

May 

1918 

26 

31  79 

53 

1,684  87 

Aug. 

1918 

27 

28  41 

62 

1,761  42 

Nov. 

1918 

28 

25  08 

34 

852  72 

Feb. 

1919 

29 

21  79 

211 

4,597  69 

May 

1919 

30 

18  55 

95 

1,762  25 

Aug. 

1919 

31 

15  36 

106 

1,628   16 

Nov. 

1919 

32 

12  21 

431 

5,262  51 

Feb. 

1920 

33 

9   10 

354 

3,221  40 

May 

1920 

34 

6  03 

247 

1,489  41 

Aug. 

1920 

35 

3  00 

316 

948  00 

Suspense  profits  . 
Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


01 
125  00 


$132,604  04 


$113,225  00 
18,602  04 

777  00 

$132,604  04 


Dates  of  Examination  and  Audit,  October  29-November  1  inclusive. 
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SHIRLEY  — SHIRLEY   CO-OPERATIVE   BANK. 

SHIRLEY   ELECTRIC    CO. 

Incorporated  December  27,  1907.     Began  business  January  1,  1908. 

D.  Chester  Parsons,  President.  Frederick  H.  Fowler,  Treasurer. 

Board  of  Directors:  A.  C.  Annis,  A.  L.  Annis,  G.  F.  Buxtox,  A.  G.  Dunn,  F.  H.  Fowler,  G.  H.  Green- 
leaf,  Frank  Gregory,  J.  E.  Kelley,  E.  N.  Livermore,  H.  H.  Lynch,  M.  A.  MacElroy,  T.  F. 
AIullen,  D.  C.  Parsons,  J.  T.  Smith,  J.  M.  Stevenson. 

Security  Committee:  F.  H.  Fowler,  E.  N.  Livermore,  J.  M.  Stevenson. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 

Assets. 

Bonds  and  notes            .          .          .  $550  00 

Loans  on  real  estate      .          .          .  70,940  00 

Loans  on  shares  ....  775  00 

Temporary  expense  account            .  42  25 

Cash 547  74 


$72,854  99 


Liabilities. 

Dues  capital 

$53,058  00 

Profits  capital 

9,626  74 

13  matured  shares 

represented  by 

certificates 

2,600  00 

Guaranty  fund     . 

643  98 

Surplus 

482  78 

Interest 

302  42 

Fines 

9  34 

Withdrawal  profits 

11  60 

Forfeited  share  account 

100  20 

Security  committee 

19  93 

Bills  payable 

6,000  00 

$72,854  99 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


526 
195 

19 

427 

1,365 

13 


Membership. 

Added  during  year  .  .  . 

Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1}4%<  second  term,  IJ^^ 
1M%;  fourth  term,  1M%. 


Matured  Share  Certificates. 
Third  term,  1M%;  fourth  term,  1)4%. 


56 

25 

208 

57 


third  term, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on 
series  from  4  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years 
old;  after  8  years,  none. 

Rates  and  Averages  on  Loans. 

SO  real  estate  loans  (average,  $1,418.80  each;   average  rate,  5.72%);  5%,  $19,450;  6%,  $51,490. 
9  share  loans  (average,  $86.11  each;   average  rate,  6%):  6%,  $775. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$149.00 
2.04 

$88.74 
1.22 

$237.74 
3.26 
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Receipts  and  Disbursei 

nents. 

Reco 

nciliati 

on  o 

f  Sha 

ire  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$14,543 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 

600 

00 

Jan. 

1909 

3 

$192  24 

27 

$.5,190  48 

Real  estate  loans  repaid 

11,750 

00 

July 

1909 

4 

181 

79 

12 

2,181  48 

Share  loans  repaid 

1,615 

00 

July 

1910 

6 

161 

50 

21 

3,391  50 

Uncompleted  mortgage  loans 

3,100 

00 

Jan. 

1911 

7 

151 

61 

35 

5,306  35 

Interest       .... 

3,568 

14 

July 

1911 

8 

142 

04 

33 

4,687  32 

Fines           .... 

57 

14 

Jan. 

1912 

9 

132 

65 

21 

2,785  65 

Withdrawal  profits 

58 

39 

July 

1912 

10 

124 

55 

13 

1,619  15 

Matured  share  certificate  account 

2,600 

00 

Jan. 

1913 

11 

114 

55 

39 

4,467  45 

Security  committee 

42 

00 

July 

1913 

12 

105 

84 

27 

2,857  68 

Notes  payable      . 

6,000 

00 

Jan. 

1914 

13 

97 

30 

33 

3,210  90 

Surplus        .... 

02 

July 

1914 

14 

89 

08 

9 

801  72 

Cash  on  hand  October,  1919 

1,478 

30 

Jan. 

1915 

15 

80 

92 

3 

242  76 

July 

1915 

16 

73 

04 

61 

3,725  04 

$45,411 

99 

Jan. 

1916 

17 

65 

47 

43 

2,815  21 

— 

April 

1916 

18 

61 

54 

4 

246  16 

" 

July 

1916 

19 

57 

78 

40 

2,311  20 

Disbursements. 

Oct. 

1916 

20 

54 

11 

16 

866  76 

Dues  capital  withdrawn 

$5,841 

00 

Jan. 

1917 

21 

50 

47 

25 

1,261  75 

Dues  capital  matured  . 

2,793 

00 

April 

1917 

22 

46 

90 

44 

2,063  60 

Profits  capital  withdrawn 

987 

35 

July 

1917 

23 

43 

38 

22 

954  36 

Profits  capital  matured 

1,034 

21 

Oct. 

1917 

24 

39 

85 

11 

438  35 

Real  estate  loans 

29,290 

00 

Jan. 

1918 

25 

36 

41 

32 

1,165  12 

Share  loans 

1,180 

00 

April 

1918 

26 

32 

99 

28 

923  72 

Uncompleted  mortgage  loans 

3,100 

00 

July 

1918 

27 

29 

61 

44 

1,.302  84 

Interest       .... 

176 

00 

Oct, 

1918 

28 

26 

27 

58 

1,523  66 

Temporary  expense 

225 

05 

Jan. 

1919 

29 

22 

98 

37 

850  26 

Dividend,    matured    share    certifi 

April 

1919 

30 

19 

72 

26 

512  72 

cates      .... 

30 

00 

July 

1919 

31 

16 

50 

127 

2,095  50 

Security  committee 

23 

54 

Oct. 

1919 

32 

13 

32 

56 

745  92 

Surplus        .... 

184 

10 

Jan. 

1920 

33 

10 

18 

71 

722  78 

Cash  on  hand  October,  1920 

547 

74 

April 

1920 

34 

7 

08 

126 

892  08 

— . 

July 

1920 

35 

4 

02 

174 

699  48 

$45,411 

99 

Oct.     1920 
Dues  paid  in 

Dues  capital 

36           1 
advance  . 

00 

57 

57  00 

108  00 

$63,C22  95 

$53,058  00 

Profits  capital 

9,626  74 

Unpaid  dues 

336  00 

Suspense  profits  . 

2  21 

$63,022  95 

Dates  op  Examination  and  Audit,  September  30-October  2. 


SOMERVILLE  —  CENTRAL   CO-OPERATIVE   BANK. 


158   HIGHLAND   AVENUE. 

Incorporated  January  15,  1915.     Began  business  February  1,  1915. 

Charles  E.  ]Moxgan,  President.  John  !M.  McCarthy,  Treasurer. 

Board  of  Directors:  W.  F.  Bennett,  J.  H.  Brine,  J.  W.  Campbell,  W.  E.  Cotter,  INI.  H.  Dewire, 
Primo  Diozzi,  J.  E.  Donovan,  W.  A.  Hammond,  J.  H.  Kelley,  Michael  Kennedy",  J.  A.  Kiley", 
J.  E.  Locatelli,  J.  F.  McCarthy,  J.  J.  McCarthy-,  John  J.  McCarthy-,  M.  J.  jNIcGuire,  C.  E. 
Mongan,  D.  B.  Mulcahey,  J.  J.  Murphy,  C.  E.  Powers,  J.  P.  Phillips,  F.  F.  Rogers,  M.  J. 
Ryan,  W.  J.  Shanahan,  F.  B.  Smith,  T.  F.  Tracy,  M.  W.  White. 

Security  Committee:  W.  E.  Cotter,  J.  E.  Locatelli,  J.  F.  McCarthy-,  T.  F.  Tracy. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Monday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Permanent  expense  account 
Cash             .... 

$170,250  00 

8,875  00 

123  83 

272  00 

5,301  83 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus         .... 

Forfeited  share  account 

Overs  and  shorts 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$163,134  00 

20,066  75 

1,027  33 

517  50 

52  50 

24  58 

$184,822  66 

$184,822  66 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      1,541 

543 

.      1,274 

.      4,770 

135 
75 

584 
96 

Profits  Distributed. 

Unmatured  Sh.\res. 
First  term,  1M%;  second  term,  l%-^%;  third  term, 
Wie%;  fourth  term,  15/i6%- 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old ;  20' o  on 
series  from  6  to  7  years  old;  15%  on  series  from  7  to  8  years  old;  10%  on  series  from  8  to  9  years 
old;  after  9  years,  5%. 

Rates  and  Averages  on  Loans. 

65  real  estate  loans  (average,  82,619.23  each;   average  rate,  5.90%):   514%,  $31,500;  6%,  $138,750. 
31  share  loans  (average,  $286.29  each;   average  rate,  5.98%);   5}i%,  $330;   6%,  $8,545. 


Total  Expenses  foi 

•  Year 

Salari 

s.      Other  Expenses. 

Total. 

Amount  paid  for     . 

- 

$400. 

00 

$1,247.03 

$1,647.03 

Cost  per  $1,000  of  assets 

2. 

16 

6.75 

8.91 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

S52,214 

00 

Date  of  Issue. 

Series 

Value 

•  nor  t;i.™-n 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

19,850 

00 

per  or 

Share  loans  repaid 

10,510 

00 

Feb. 

1915 

1 

$80 

15 

958 

$76,783  70 

Interest       .... 

9,720 

01 

May 

1915 

2 

76 

17 

134 

10,206  78 

Fines            ..... 

358  05 

July 

1915 

3 

72 

23 

179 

12,929  17 

Transfer  foes 

1 

00 

Nov. 

1915 

4 

68 

34 

84 

5,740  56 

Withdrawal  profits 

442 

20 

Feb. 

1916 

5 

64 

51 

141 

9,095  91 

Overs  and  shorts 

43 

58 

May 

1916 

6 

60 

71 

101 

6,131  71 

Profits  capital 

2 

23 

July 

1916 

7 

56 

98 

64 

3,646  72 

Surplus        .... 

05 

Nov. 

1916 

S 

53 

29 

76 

4,050  04 

Cash  on  hand  October,  1919 

2,470 

21 

Feb. 

1917 

9 

49 

63 

89 

4,417  07 

Mav 

1917 

10 

46 

04 

75 

3,453  00 

$95,611 

33 

July 

1917 

11 

42 

48 

75 

3,186  00 

^^ 

Nov. 

1917 

12 

38 

95 

243 

9,464  85 

Feb. 

1918 

13 

35 

49 

97 

3,442  53 

Disbursements. 

May 

1918 

14 

32 

07 

90 

2,886  30 

Dues  capital  withdrawn 

$15,263 

00 

July 

1918 

15 

28 

66 

40 

1,146  40 

Profits  capital  withdrawn 

1,532 

82 

Nov. 

1918 

16 

25 

30 

127 

3,213   10 

Real  estate  loans 

58,000 

00 

Feb. 

1919 

17 

22 

00 

271 

5,962  00 

Share  loans 

13,825 

00 

May 

1919 

18 

18 

74 

172 

3,223  28 

Temporary  expense 

1,647 

03 

July 

1919 

19 

15 

52 

289 

4,485  28 

Forfeited  share  account 

15 

00 

Nov. 

1919 

20 

12 

35 

207 

2,556  45 

Overs  and  shorts 

19 

42 

Feb. 

1290 

21 

9 

21 

664 

6,115  44 

Surplus        .... 

7 

23 

May 

1290 

22 

6 

10 

252 

1,537  20 

Cash  on  hand  October,  1920 

5,301 

83 

July     1290       23 
Suspense  dues 

3 

03 

342 

1,036  26 

$95,611 

33 

12  00 



Dues 
Dues 

paid  in 
capital 

advance  . 

~ 

604  00 

$185,325  75 

$163,134  00 

Profits  capital 

20,066  75 

Unpaid  dues 

2,125  00 

$185,325  75 

D.VTES   OF   E-X.\MIN.\TION    AND    AuDIT,   JunB   10-15. 
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SOMERVILLE  — SOMERVILLE   CO-OPERATIVE   BANK. 

60   UNION    SQUARE. 

Incorporated  May  4,  1880.     Began  business  June  7,  1880. 


J.  Frank  Wellington,  President. 


Etta  F.  Smith,  Assistant  Treasurer. 


D.A.NIEL  S.  Farnum,  Treasurer. 


Board  of  Directors:  A.  C.  Ashton,  F.  C.  Ateb,  A.  W.  Bl.4.ke,  E.  J.  Cambridge,  E.  P.  C.\rb,  O.  W.  Cod- 
ding, C.  C.  Cbowell,  D.  S.  Farnum,  A.  B.  Howe,  M.  G.  Kenny,  T.  H.  Locke,  L.  A.  Pennet, 
J.  S.  Pike,  S.  T.  Richards,  C.  A.  Slager,  I.  B.  Walker,  J.  F.  Wellington,  B.  T.  Williston. 

Security  Committee:    I.  B.  Walker,  C.  A.  Slager,  L.  A.  Penney. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Suspense     .  .  .  . 

Cash  .  .  .  ,  . 


$38,050  00 

1,402,-500  00 

56,845  00 

3,350  00 

376  32 

7  77 

51,027  77 


$1,562,156  86 


Liabilities 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Due  on  foreclosure  sales 


$1,251,098  00 

252,666  65 

28,800  00 

12,658  87 

6,494  95 

119  37 

75 

57  06 

49   10 

212  11 

$1,552,156  86 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,978 

2,596 

28 

746 

8,398 

23,734 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


428 

292 

2,473 

865 


Profits  Distributed. 

L^nmatured  Shares. 
First  term,  2^8%;  second  term,  1^18%;  third  term, 

15/16%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old,  one-half  of  last 
dividend;  on  series  from  4  to  8  years  old,  one-third  of  last  dividend;  on  series  over  8  years  old, 
none. 


Rates  and  Averages  on  Loans. 

666  real  estate  loans  (average,  $2,105.85  each;    average  rate,  5.40%);  6%,  $792,750;    oJ^%,  $107,900; 

6%,  $501,850. 
iSflsAareZoans  (average,  $285.65  each;  average  rate,  5.66%);  5%,  $19,010;  5J^%,  $1,000;  6%,  $36,835. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$4,284.00 
2.76 

$1,699.49 
1.09 

$5,983.49 
3.85 

278 


REPORT  OF  THE 


[Pub.  Doc. 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  . 
Bonds  and  notes 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Suspense 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Forfeited  share  account 
Suspense 
Cash  on  hand  October,  1920 


$271,180  00 

32,150  00 

177,300  00 

42,690  00 

2,200  00 

100  00 

30,850  00 

80,519  52 

1,603  09 

14  25 

795  78 

3  60 

40  00 

1  03 

28,874  42 


$668,321  69 


$126,732  00 

244  00 

109,058  00 

24,937  24 

36  24 

39,741  80 

220,350  00 

46,630  00 

2,250  00 

40,000  00 

1,298  04 

5,983  49 

10  00 

23  11 

51,027  77 


$668,321  69 


Reconciliati 

on  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct.     1908 

58 

$198 

63 

283 

$56,212  29 

April   1909 

59 

187 

86 

412 

77,398  32 

Oct.     1909 

60 

177 

34 

429 

76,078  86 

April   1910 

61 

167 

OS 

522 

87,215  76 

Oct.     1910 

62 

157 

07 

433 

68,011  31 

April  1911 

63 

147 

30 

524 

77,185  20 

Oct.     1911 

64 

137 

77 

572 

78,804  44 

April  1912 

65 

128 

47 

663 

85,175  61 

Oct.     1912 

66 

119 

39 

701 

83,692  39 

April  1913 

67 

110 

55 

872 

96,399  60 

Oct.     1913 

68 

101 

91 

715 

72,865  65 

April   1914 

69 

93  48 

959 

89,647  32 

Oct.     1914 

70 

85 

26 

645 

54,992  70 

April   1915 

71 

77 

24 

980 

75,695  20 

Oct.     1915 

72 

69 

42 

951 

66,018  42 

April  1916 

73 

61 

78 

1,069 

66,042  82 

Oct.     1916 

74 

54 

34 

1,231 

66,892  54 

April  1917 

75 

47 

07 

1,235 

58,131  45 

Oct.     1917 

76 

40 

00 

947 

37,880  00 

April   1918 

77 

33 

08 

813 

26,894  04 

Oct.     1918 

78 

26 

33 

784 

20,642  72 

April  1919 

79 

19 

76 

1,946 

38,452  96 

Oct.     1919 

80 

13 

35 

2,073 

27,674  56 

April  1920 

81 

7 

10 

2,075 

14,732  50 

July     1920 

82 

4 

03 

800 

3,224  00 

Oct.     1920 

83 

1 

00 

1,100 

1,100  00 

Dues  paid  in 

advance  . 

$J 

1,578  00 

,508,638  65 

Dues  capital 

.  $1,251,098  00 

Profits  capital  '     . 

252,666  65 

Unpaid  dues 

$J 

4,874  00 

,508,638  65 

Dates  op  Examination  and  Audit,  April  15-26  inclusive. 
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SOMERVILLE  —  WEST  SOMERVILLE  CO-OPERATIVE  BANK. 

413A   HIGHLAND   AVENUE,   WEST   SOMERVILLE. 

Incorporated  November  29,  1S90.     Began  business  December  11,  1890. 

Edmund  S.  Sparrow,  President.  Winsor  L.  Snow,   Treasurer. 

Board  of  Directors:  G.  W.  Brtant,  Z.  E.  Cliff,  W.  H.  Dolben,  H.  C.  Fallis,  F.  A.  P.  Fiske,  J.  W.  F. 
HoBBS,  W.  A.  Jackson,  E.  D.  Lacount,  W.  C.  Mentzer,  F.  W.  Morison,  W.  H.  Peak,  W.  N. 
RoBBiNS,  W.  A.  Snow,  W.  L.  Snow,  E.  S.  Sparrow,  C.  L.  Stevens,  F.  F.  Stockwell,  J.  F. 
Terry. 

Security  Committee:  E.  S.  Sparrow,  W.  N.  Robbins,  "W.  L.  Snow. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  ..... 


$15,000  00 

1,071,968  00 

44,945  00 

918  55 

45  46 

709  33 

1,141  70 

105  80 

35,914  44 


$1,170,748  28 


Liabilities. 

Dues  capital         ....  $887,662  00 

Profits  capital      ....  165,259  42 
410  matured  shares  represented  by 

certificates         ....  82,000  00 

Guaranty  fund     ....  14,724  99 

Surplus 8,827  07 

Interest 9,778  14 

Transfer  fees  ....  2  50 
Withdrawal  profits  .  .  .  293  16 
Forfeited  share  account  .  .  62  00 
Due  on  uncompleted  loans  .  .  925  00 
Application  fees  ....  14  00 
Paid-up  shares  represented  bv  cer- 
tificates  ....'.  1,200  00 

$1,170,748  28 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5,942 

2,464 

4 

369 

6,551 

20,030 

410 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


455 
255 


509 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%6%;  second  term,  VYia'^c',  third  term, 
l%e%;  fourth  term,  V>/iq%. 

Matured  Share  Certificates. 
First  term,  1J<£%;  second  term,  1M%!  third  term, 
1M%;  fourth  term,  1M%- 

Paid-up  Shares. 
Fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  one-sixth. 

Rates  and  Averages  on  Loans. 

375  real  estate  loans  (average,  .82,858.58  each;  average  rate,  5.75%):  5%,  $42,068;  53-4%,  $1,200;    by.%, 

$432,550;  6%,  $596,150. 
134  share  loaiis  (average,  $335.41  each;   average  rate,  5.88%):  5J-^%,  $9,940;  6%,  $35,005. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

$3,677.00          $2,856.45  $6,533.45 

3.14                    2.44  5.58 
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Receipts  and  Disbursements.                 1 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         .... 

$223,530  00 

Date  of  Issue. 

5eries. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 

14,700  00 

Oct. 

1908 

37 

$198  50 

221 

$43,868  50 

Real  estate  loans  repaid 

116,600  00 

April 

1909 

38 

187  73 

162 

30,412  26 

Share  loans  repaid 

26,140  00 

Oct. 

1909 

39 

177  21 

226 

40,049  46 

Uncompleted  mortgage  loans 

5,000  00 

April 

1910 

40 

166  98 

232 

38,739  36 

^Mortgages  .... 

3,000  00 

Oct. 

1910 

41 

156  93 

401 

62,928  93 

Real  estate  by  foreclosure      .     • 

2,584  46 

Mar. 

1911 

42 

148  72 

342 

.50,862  24 

Interest       ..... 

63,427  55 

June 

1911 

43 

143  93 

148 

21,301  64 

Fines            ..... 

1,177  07 

Sept. 

1911 

44 

139   17 

163 

22,684  71 

Transfer  fees         .... 

11  25 

Dec. 

1911 

45 

134  47 

143 

19,229  21 

Withdrawal  profits 

2,009  55 

Mar. 

1912 

46 

129  84 

317 

41,159  28 

Forfeiture  profits 

2  08 

June 

1912 

47 

125  37 

199 

24,948  63 

Forfeited  share  account 

90  92 

Sept. 

1912 

48 

120  81 

346 

41,800  2& 

Matured  share  account 

51,918  20 

Dec. 

1912 

49 

116  32 

277 

32,220  64 

Matured  share  certificate  account 

28,600  00 

Mar. 

1913 

50 

111  88 

235 

26,291  80 

Paid-up  share  account 

1,200  00 

June 

1913 

51 

107  51 

169 

18,169   19 

Application  fees  . 

133  00 

Sept. 

1913 

52 

103  19 

167 

17,232  73 

Surplus        .... 

1  79 

Dec. 

1913 

53 

98  92 

136 

13,453   12 

Profits  capital 

24 

Mar. 

1914 

54 

94  73 

408 

38,649  84 

Insurance  and  taxes 

121  09 

June 

1914 

55 

90  57 

243 

22,008  51 

Cash  on  hand  October,  1919 

29,837  43 

Sept. 

1914 

56 

86  47 

192 

16,602  24 

Dec. 
Mar. 

1914 
1915 

57 

82  42 

323 

26,621  66 
33,320  00 

$570,084  63 

58 

78  40 

425 

June 

Sept. 

1915 
1915 

59 
60 

74  46 
70  58 

323 
274 

24,050  58 

19,338  92 

Disbursements. 

Dec. 

1915 

61 

66  73 

288 

19,218  24 

Dues  capital  withdrawn 

$79,290  00 

Mar. 

1916 

62 

62  92 

428 

26,929  7& 

Dues  capital  forfeited  . 

84  00 

June 

1916 

63 

59   16 

270 

15,973  20 

Dues  capital  matured   . 

53,535  00 

Sept. 

1916 

64 

55  45 

456 

25,285  20 

Profits  capital  withdrawn 

10,837  70 

Dec. 

1916 

65 

51  78 

469 

24,284  82 

Profits  capital  forfeited 

12  45 

Mar. 

1917 

66 

48  17 

577 

27,794  09 

Profits  capital  matured 

19,609  92 

June 

1917 

67 

44  59 

401 

17,880  59 

Real  estate  loans 

251,350  00 

Sept. 

1917 

68 

41  06 

398 

16,341  88 

Share  loans 

34,560  00 

Dec. 

1917 

69 

37  57 

349 

13,111  93 

Uncompleted  mortgage  loans 

11,200  GO 

Mar. 

1918 

70 

34   12 

425 

14,501  00 

Real  estate  by  foreclosure 

48  87 

June 

1918 

71 

30  72 

370 

11,366  40 

Interest       .... 

708  70 

Sept. 

1918 

72 

27  36 

381 

10,424   16 

Temporary  expense 

6,533  45 

Dec. 

1918 

73 

24  04 

894 

21,491  76 

Permanent  expense 

1,840  93 

Mar. 

1919 

74 

20  77 

986 

20,479  22 

Forfeited  share  account 

146  77 

June 

1919 

75 

17  54 

851 

14,926  54 

Matured  share  account 

51,918  20 

Sept. 

1919 

76 

14  35 

1,048 

15,038  80 

Matured  share  certificate  account 

8,600  00 

Dec. 

1919 

77 

11  20 

1,303 

14,593  60 

Insurance  and  taxes 

78  80 

Mar. 

1920 

78 

8  09 

1,438 

11,633  42 

Fines            .... 

4  24 

June 

1920 

79 

5  02 

1,255 

6,.300   10 

Surplus        .... 

83  00 

Sept. 

1920 

80 

2  00 

1,371 

2,742  00 

Application  fees  . 

4  00 

Dividend,    matured    share    certifi 

3,709   16 

Dues 

paid  in  advance  . 

1,096  00 

cates 

Dividend,  paid-up  shares 

15  00 

$1,057,356  42 

Cash  on  hand  October,  1920 

35,914  44 

Dues 

capita 

$570,084  63 

$887,662  00 

Profits  capital 

165,259  42 

Unpaid  dues 

4,435  00 

$1,057,356  42 

Dates  of  Examination  and  Audit,  March  5-10  inclusive. 
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SOMERVILLE  — WINTER  HILL   CO-OPERATIVE   BANK. 

84   BROADWAY. 

Incorporated  May  8,  1906.     Began  business  June  13,  1906. 

Gbohge  S.  Lovejoy,  President.  Ray  R.  Ridbout,  Treasurer. 

Board  of  Directors:  J.  B.  Adams,  J.  M.  Andrews,  Thomas  Atkinson,  J.  A.  Breen,  L.  B.  Chandler, 
A.  L.  DuRGiN,  B.  F.  Freeman,  W.  P.  French,  H.  E.  Frost,  C.  E.  Fuller,  D.  M.  Frye,  H.  B. 
Gerrish,  Thomas  Gullion,  J.  A.  Kiley,  R.  M.  Lavender,  W.  F.  Lewis,  G.  S.  Lovejoy,  C.  F. 
Maguire,  C.  N.  Page,  N.  P.  Reed,  S.  M.  Rich,  R.  R.  Rideout,  A.  E.  Sargent,  W.  L.  Waugh. 

Security  Committee:   J.  M.  Andrews,  L.  B.  Chandler,  R.  R.  Rideout. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .  .  .  .  . 


$1,325,279  00 

46,985  00 

9,993  75 

1,661   17 

194  51 

50,855  22 


$1,434,968  65 


Liabilities. 

Dues  capital         ....  $990,474  00 

Profits  capital       ....  184,-529  09 
1,017  matured  shares  represented 

by  certificates  ....  203,400  00 

Guaranty  fund     ....  18,120  00 

Surplus 16,121  08 

Interest 14.064  32 

Fines 378  29 

Transfer  fees  ....  3  25 
V/ithdrawal  profits  ...  531  38 
Forfeited  share  account  .  .  1,156  58 
Matured  share  account  .  .  2,408  66 
Suspense  account  ...  10  00 
Security  committee  .  .  .  172  00 
Due  on  uncompleted  loans  .  . .  2,600  00 
Paid-up  shares  represented  by  cer- 
tificates     1,000  00 

$1,434,968  65 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


8,093 

3,036 

5 

230 

8,186 

24,461 

1,017 


Membership. 

Added  during  year 

714 

Withdrawn  during  year 

313 

Members       .... 

.      2,388 

Borrowers     .... 

573 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%%;  second  term,  1%%;  third  term, 
15A6%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%I  third  term 
1M%;  fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;   123'; 
series  from  6  to  9  years  old;  after  9  years,  none. 


Rates  and  Averages  on  Loans. 

46$  real  estate  loans  (average,  $2,868.57  each;    average  rate,  5.87%):  5/ 

6%,  $842,940;  Q}4%,  $78,100. 
ISl  share  loans  (average,  $388.31  each;  average  rate,  6%);  6%,  $46,985. 


$17,800;    5K%.  $386,439; 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
16,471.00 
4.51 


Other  Expenses. 
$4,132.89 
2.88 


Total. 
$10,603.89 
7.39 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans   eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Paid-up  share  account 
Profits  capital 
Suspense  account 
Overs  and  shorts 
Insurance  and  taxes  paid 
Security  committee 
Surplus        .... 
Permanent  expense 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loanS 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Suspense  account 
Profit  and  loss 
Security  committee 
Paid  up  share  account 
Fines  .... 

Surplus        .... 
Insurance  and  taxes 
Loans  on  matured  share  certificates 
Overs  and  shorts 
Dividends,   matured  share   certifi- 

Cash  on  hand  October,  1920 


$271,065  00 

2,400  00 

1,500  00 

186,675  00 

21,700  00 

8,700  00 

2.374  20 

77,053  98 

1,821  38 

18  25 

2,000  72 

14  30 

54  93 

340  75 

3,416  63 

73,400  00 

118  51 

2,000  00 

980  60 

3,010  00 

113  62 

804   15 

296  00 

82  94 

779  00 

500  00 

37,495  70 

$698,715  66 


$98,810  00 

300  00 

32,643  00 

15,809  33 

57   15 

12,268  39 

394,050  00 

35,305  00 

6,300  00 

2,374  20 

270  09 

10,235  89 

4,716  46 

257  48 

3,408  49 

17,000  00 

118  51 

3,010  00 

27  32 

363  00 

1,000  00 

2  90 

33  00 

539  98 

500  00 

78  54 

8,381  71 
50,855  22 

$698,715  66 


Reco 

nciliat 

ion  o 

f  Sh£ 

tre  1 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1908 

11 

$195  48 

64 

$12,510  72 

Mar. 

1909 

12 

190 

14 

73 

13,880  22 

June 

1909 

13 

184 

81 

133 

24,579  73 

Sept. 

1909 

14 

179 

53 

103 

18,491  59 

Dec. 

1909 

15 

174 

35 

93 

16,214  55 

Mar. 

1910 

16 

169 

21 

345 

58,377  45 

June 

1910 

17 

164 

16 

167 

27,414  72 

Sept. 

1910 

18 

159 

10 

132 

21,001  20 

Dec. 

1910 

19 

154 

19 

188 

28,987  72 

Mar. 

1911 

>20 

149 

30 

409 

61,063  70 

June 

1911 

21 

144 

50 

248 

35,836  00 

Sept. 

1911 

22 

139 

69 

422 

58,949  18 

Dec. 

1911 

23 

135 

02 

241 

32,539  82 

Mar. 

1912 

24 

130 

34 

361 

47,052  74 

June 

1912 

25 

125 

73 

266 

33,444  18 

Sept. 

1912 

26 

121 

15 

125 

15,143  75 

Dec. 

1912 

27 

116 

68 

119 

13,884  92 

Mar. 

1913 

28 

112 

23 

390 

43,769  70 

June 

1913 

29 

107 

84 

205 

22,107  20 

Sept. 

1913 

30 

103 

51 

207 

21,426  57 

Dec. 

1913 

31 

99 

25 

284 

28,187  00 

Mar. 

1914 

32 

95 

01 

364 

34,583  64 

June 

1914 

33 

90 

84 

348 

31,612  32 

Sept. 

1914 

34 

86 

73 

211 

18,300  03 

Dec. 

1914 

35 

82 

67 

181 

14,963  27 

Mar. 

1915 

36 

78 

64 

405 

31,849  20 

June 

1915 

37 

74 

67 

271 

20,235  57 

Sept. 

1915 

38 

70 

76 

174 

12,312  24 

Dec. 

1915 

39 

66 

88 

331 

22,137  28 

Mar. 

1916 

40 

63 

05 

424 

26,733  20 

June 

1916 

41 

59 

29 

232 

13,755  28 

Sept. 

1916 

42 

55 

56 

464 

25,779  84 

Dec. 

1916 

43 

51 

89 

422 

21,897  58 

Mar. 

1917 

44 

48 

26 

678 

32,720  28 

June 

1917 

45 

44 

68 

225 

10,053  00 

Sept. 

1917 

46 

41 

15 

339 

13,949  85 

Dec. 

1917 

47 

37 

63 

269 

10,122  47 

Mar. 

1918 

48 

34 

18 

419 

14,321  42 

June 

1918 

49 

30 

78 

416 

12,804  48 

Sept. 

1918 

50 

27  40 

676 

18,522  40 

Dec. 

1918 

51 

24 

08 

581 

13,990  48 

Mar. 

1919 

52 

20 

79 

3,030 

62,993  70 

June 

1919 

53 

17 

56 

918 

16,120  08 

Sept. 

1919 

54 

14 

36 

1,150 

16,514  00 

Dec. 

1919 

55 

11 

21 

1,328 

14,886  88 

Mar. 

1920 

56 

8 

10 

3,081 

24,956  la 

June 

1920 

57 

5 

03 

1,128 

5,673  84 

Sept. 

1920 

58 

2 

00 

1,821 

3,642  00 

Dues  paid  in  advance    . 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,972  00 


$1,182,265  09 


$990,474  00 

184,529  09 

7,262  00 

$1,182,265  09 


Dates  of  Examination  and  Audit,  December  20-31  inclusive. 
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SOUTHBRIDGE  — SOUTHBRIDGE   CO-OPERATIVE   BANK. 

140   MAIN   STREET. 

Incorporated  March  8,  1910.     Began  business  April  7,  1910. 

J.  Anatole  Caron,  President.  E.  D.  Desrosier,  Treasurer. 

Board  of  Directors:  H.  U.  Bail,  J.  L.  Besthiatime,  F.  A.  Bouvier,  J.  B.  Demers,  A.  L.  Desaulniers, 
Antoine  Dttplessis,  Felix  Gatineatj,  W.  P.  Gendreatj,  Ronaldo  Guilmette,  W.  J.  Lamotjreux, 
Victor  Laperle,  E.  N.  Laricheliere,  Elzebert  Ouellettb. 

Security  Committee:   H.  U.  Bail,  J.  B.  Demers,  A.  L.  Desaulniees. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OP    THE    OCTOBER   BUSINESS,  1920. 

Assets. 

Bonds  and  notes            .          .          .  $5,000  00 

Loans  on  real  estate     .          .          .  178,900  00 

Loans  on  shares  ....  17,380  00 

Temporary  expense  account            .  33  33 

Cash 2,862  47 


$204,175  80 


Liabilities. 

Dues  capital 

$162,522  00 

Profits  capital 

32,646  88 

Guaranty  fund     . 

2,163  76 

Surplus        .... 

759  67 

Interest       .... 

948  93 

Fines            .... 

8  56 

Withdrawal  profits 

126  00 

Notes  payable 

5.000  00 

$204,175  80 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,617 

536 

1,319 

4,580 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatxxred  Shares. 
First  term,  3%;  second  term,  3%. 


138 

54 

484 

125 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  6  years  old;    15%  on 
series  from  6  to  8  years  old;  10%  on  series  from  8  to  10  years  old;   5%  on  series  over  10  years  old. 


Rates  and  Averages  on  Loans. 

64  real  estate  loans  (average,  $2,795.31  each;    average  rate,  6%):  6%,  $178,900. 
61  share  loans  (average,  $284.92  each;   average  rate,  6%) :  6%,  $17,380. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries . 

Other  Expenses. 

Total. 

$383.31 

$110.04 

$493.35 

1.88 

.54 

2.42 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
■  Withdrawal  profits 
Permanent  expense 
Temporary  expense 
Profits  capital 
BiUs  payable 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Permanent  expense 
Bills  payable 
Surplus 
Cash  on  hand  October,  1920 


$48,105  00 

23,550  00 

5,367  00 

5,500  00 

10,959  14 

143   18 

50 

519  26 

5  00 

3  56 

5  28 

6,500  00 

4,381  39 

$105,039  31 


$18,197  00 

3,173  65 

60,850  00 

12,390  00 

5,500  00 

59  00 

490  31 

11   60 

1,500  00 

5  28 

2,862  47 

$106,039  31 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April 

1910 

1 

$175  31 

193 

$33,834  83 

Oct. 

1910 

2 

164 

73 

32 

5,271  36 

April 

1911 

3 

154 

24 

44 

6,786  56 

Oct. 

1911 

4 

143 

90 

17 

2,446  30 

April 

1912 

5 

133 

81 

124 

16,592  44 

Oct. 

1912 

6 

123 

99 

93 

11,531  07 

April 

1913 

7 

114 

51 

66 

7,557  66 

Oct. 

1913 

8 

1(J5 

29 

83 

8,739  07 

April 

1914 

9 

96 

33 

85 

8,188  05 

Oct. 

1914 

10 

87 

64 

45 

3,943  80 

April 

1915 

11 

79 

17 

140 

11,083  80 

Oct. 

1915 

12 

70 

96 

80 

5,676  80 

April 

1916 

13 

63 

01 

178 

11,215  78 

Oct. 

1916 

14 

55 

28 

161 

8,900  08 

April 

1917 

15 

47 

76 

116 

5,540  16 

Oct. 

1917 

16 

40 

46 

179 

7,242  34 

April 

1918 

17 

33 

40 

194 

6,479  60 

Oct. 

1918 

18 

26 

54 

309 

8,200  86 

April 

1919 

19 

19 

86 

700 

13,902  00 

Oct. 

1919 

20 

13 

38 

479 

6,409  02 

April 

1920 

21 

7 

10 

713 

5,062  30 

Oct. 

1920 

22 

1 

00 

549 

549  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


463  00 


$195,615  88 


$162,522  00 

32,646  88 

447  00 

$195,615  88 


Dates  of  E3ca.mination  and  Audit,  September  15-17  inclusive. 


SPRINGFIELD  — HAMPDEN   CO-OPERATIVE   BANK. 

145   STATE   STREET. 

Incorporated  July  21,  1919.     Began  business  September  3,  1919. 

William  K.  Tuohet,  President.  Harry  R.  King,  Treasurer. 

Board  of  Directors:  Frank  Atjchter,  C.  L.  Beckwith,  Harold  Bellows,  B.  L.  Bragg,  Jr.,  R.  S.  Clark, 
J.  F.  CoLiGAN,  A.  E.  Emerson,  L.  P.  Fletcher,  M.  B.  Howard,  J.  F.  Jennings,  H.  R.  King, 
T.  N.  Lanigan,  H.  W.  Lloyd,  T.  K.  McAllister,  E.  L.  McCracken,  F.  W.  Norris,  H.  L. 
Sanborn,  W.  K.  Tuohey,  T.  P.  Walsh,  A.  C.  Wigglesworth. 

Security  Committee:  E.  L.  McCracken,  H.  W.  Lloyd,  F.  W.  Norris. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets. 

Loans  on  real  estate     .          .          .  $46,900  00 

Loans  on  shares  ....  2,225  00 

Permanent  expense  account            .  1,485  00 

Temporary  expense  account            .  107  43 

Security  committee       ...  25  00 

Cash 4,703  57 


$55,446  00 


Liabilities. 

Dues  capital 

$53,287  00 

Profits  capital 

769  69 

Guaranty  fund 

145  45 

Surplus 

125  42 

Interest 

449  61 

Fines 

48  43 

Transfer  fees 

25 

Withdrawal  profits 

45  15 

Security  committee 

25  00 

Due  on  uncompleted  loans    . 

500  00 

Special  advertisin 

g 

50  00 

$55,446  00 
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Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


4,244 

1,053 

560 

5,787 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


492 

122 

700 

32 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1%;  second  term,  1%;  third  term,  1%; 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;  50%  on 
series  from  1  to  3  years  old;  25%  on  series  from  3  years  to  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

;S  reaZ  estate  Zoans  (average,  $3,607.69  each;  average  rate,  6.50%):  6%,  $35,800;  7%,  $5,300;  8%,  $5,800. 
19  share  loans  (average,  $117.11  each;   average  rate,  6.68%):  6%,  $625;  7%,  $1,600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  ExpeDses. 

Total. 

$125.50 

$582.82 

$708.32 

2.26 

9.97 

12.23 

Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Special  advertising 
Security  committee 
Profit  and  loss 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Special  advertising 
Security  committee 
Profit  and  loss 
Withdrawal  profits 
Cash  on  hand  October,  1920 


$55,159  00 

7,200  00 

75  00 

500  00 

1,827  01 

192  35 

50 

71  95 

525  00 

25  00 

50 

78 

3,926  31 

$69,503  40 


$6,055  00 

84  36 

54,100  00 

2,300  00 

578  31 

1,355  88 

300  00 

25  00 

50 

78 

4,703  57 


$69,503  40 


Reconciliation  of  Share  Account  with  Dues 


and  Profits  Capital. 


Date  of  Issue.  Series, 


Value  Shares 

per  Share,   in  Force. 


Sept.  1919 
Dec.  1919 
Mar.  1920 
June  1920 
Sept.    1920 


$14  24 

11   13 

8  05 

5  00 

2  00 


2,218 

1,524 

810 

678 

557 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


Total  Value. 

$31,584  32 

16,962  12 

6,520  50 

3,390  00 

1,114  00 

406  00 

$59,976  94 


$53,287  00 

769  69 

5,912  00 

7  00 

1  25 

$59,976  94 


Dates  of  Examination  and  Audit,  November  1-6  inclusive. 
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SPRINGFIELD  — HIGHLAND  CO-OPERATIVE  BANK. 

10  SHERMAN   STREET. 


Incorporated  June  12,  1920. 
Thomas  G.  Coednbh,  President. 


Began  business  July  6,  1920. 

Herman  C.  Heiden,  Treasurer. 


Board  of  Directors:  A.  A.  Adams,  R.  A.  Aggas,  W.  D.  E.  Berrt,  C.  M.  Bugbee,  H.  W.  Butter- 
riELD,  E.  W.  Cabman,  T.  G.  Coroner,  J.  W.  Crane,  W.  H.  Daggett,  J.  A.  Dale,  H.  W. 
Dearborn,  F.  E.  Doolittle,  W.  J.  Dubois,  C.  H.  Gardner,  W.  W.  Gumble,  H.  C.  Heiden, 
C.  R.  Hutchinson,  H.  S.  Johnston,  W.  K.  Katnor,  J.  S.  Nelson,  J.  H.  Ordwat,  J.  D.  Pond, 
R.  A.  Rathbun,  C.  L.  Richards,  Carlos  Ruggles,  Jr.,  W.  J.  Schlatter,  W.  L.  Spaulding, 
J.  D.  Stephens. 

Security  Committee:   John  W.  Crane,  W.  Kirk  Katnor,  Wm.  J.  Schlatter. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,  1920. 

Assets. 

Loans  on  real  estate 
Permanent  expense  account 
Temporary  expense  account 
Cash 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


$5,100  00 

394  00 

276  21 

2,698  81 

Liabilities. 

Dues  capital         .... 
Interest       ..... 
Fines            ..... 
Personal  accounts 
Paid-up  shares  represented  by  cer- 
tificates  ..... 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       ..... 
Borrowers     ..... 

$7,985  00 

175  36 

8  66 

100  00 

200  00 

$8,469  02 

$8,469  02 

.      2,436 
37 
43 

.      2,399 

363 
5 

358 
4 

Rates  and  Averages  on  Loans. 

4  real  estate  loans  (average,  $1,275  each;  average  rate,  6%):  6%,  $5,100. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 
$276.21 
23.27 


Total. 
$276.21 
23.27 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Interest 
Fines 

Personal  accounts 
Paid-up  share  account 


DiSBUKSEMENTS. 

Dues  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1920 


$8,044  00 

176  36 

8  66 

100  00 

200  00 

$8,528  02 


$59  00 

6,100  00 

276  21 

394  00 

2,698  81 

$8,523  02 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,   in  Force. 

July     1920         1         $4  00      1,864  $7,456  OO 

Oct.     1920        2  1  00         535  635  00 


Date  of  Issue.  Series. , 


Total  Value. 


Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


109  00 


$8,100  00 


$7,985  00 
115  00 

$8,100  00 


Date  or  Examination  and  Audit,  November  24. 
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SPRINGFIELD  — SPRINGFIELD    CO-OPERATIVE   BANK. 

10   EAST    COURT    STREET. 

Incorporated  April  13,  1882.     Began  business  May  9,  1882. 

Louis  C.  Scheuing,  President.  A.  C.  Wentworth,  Treasurer. 

Board  of  Directors:  Charles  Adams,  W.  D.  Bigelow,  C.  H.  Churchill,  E.  A.  Hall,  H.  L.  Hines, 
H.  B.  HopsoN,  A.  L.  Janes,  H.  W.  Morrill,  W.  E.  Parsons,  H.  A.  Sanderson,  L.  C.  Scheuing, 
A.  C.  Wentworth. 

Security  Committee:  W.  D.  Bigelow,  C.  H.  Churchill,  E.  A.  Hall,  W.  E.  Parsons,  L.  C.  Scheuing. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 

Bonds  and  notes            .          .          .  520,000  00 

Loans  on  real  estate      .          .          .  1,634,425  00 

Loans  on  shares  ....  40,240  00 

Loans  on  matured  share  certificates  1,700  00 

Common  form  mortgages       .          .  1,700  00 

Unpaid  interest    ....  2.892  30 

Unpaid  fines         ....  327  22 

Cash  ...'...  41,012  76 


$1,742,297  28 


Liabilities. 

Dues  capital 

Profits  capital      .  .  .  . 

988  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus        .... 
Dividend,  paid-up  shares 
Dividend,    matiu'ed    share    certifi 

cate  .... 

Personal  accounts 
Due  on  uncompleted  loans 
Paid-up  shares  represented  by  cer^ 

titicates   .... 
Overs  and  shorts 


SI 


246,658  00 
215,318  25 

197,600  00 
29,740  75 
39,533  39 

85  00 

4.866  68 

465  89 

4,600  00 

3,400  00 
29  32 

$1,742,297  28 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


8,820 

4,262 

74 

307 

10,021 

28,459 


Membership. 
Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2)4%. 

Matured  Share  Certificates. 
First  term,  2]4%;  second  term,  2)-^%. 

Paid-up  Shares. 
Second  term,  2M%. 


702 

398 

2,770 

789 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old ;  25%  on 
series  from  1  to  5  years  old;  20%  on  series  from  5  to  6  years  old;  15%  on  series  from  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

6S8  real  estate  loans  (average,  $2,561.79  each;    average  rate,  5.55%):  5%,  $716,875;    5M%.  $25,200; 


5J^%,  $7,200;    5M%,  $8,275;   6%,  $876,075;  6M%,  $600;  7J^%,  $20 
SIS  share  loans  (average,  $196.90  each;    average  rate,  5.87%):  5%,  $4,880; 
6%,  $34,295;  7M%,  $25. 
4  loans  an  matured  share  certificates:  6%,  $1,700. 


5M%,  $1,025;  5M%,  $15; 


Total  Expenses  for  Year. 


Salaries.        Other  Expenses. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$4,200.00 
2.41 


3,951.31 
2.27 


Total. 
3,151.31 
4.68 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated  by 

foreclosure 
Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  . 
Bonds  and  notes 
Interest       .... 
"JFines  .... 

"Witndrawal  profits 
Temporary  expense 
Foifeited  share  account 
Paid-up  share  account 
jMatured  share  certificate  account 
Personal  accounts 
Overs  and  shorts 
Cash  on  hand  October,  1919 


DiSBUESEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest       .... 

Temporary  expense 

Forfeited  share  account 

Dividend,    matured    share    certifi 

cates      .... 
Matured  share  certificate  account 
Personal  accounts 
Matured  share  loans     . 
Overs  and  shorts 
Cash  on  hand  October,  1920 


$339,638  00 
8,800  00 

12,150  00 
325,230  00 

47,075  00 
9,900  00 
2,500  00 

20,000  00 

93,510  16 
2,117  62 
3,048  91 
183  00 
1,255  55 
3,400  00 

27.200  00 

10,002  61 
127  33 

21,257  77 

$927,395  95 


$196,602  00 

1,806  00 

44,818  00 

33,387  54 

228  13 

16,138  04 

430,780  00 

41,550  00 

6,500  00 

20,000  00 

690  68 

8,334  31 

1,255  55 

8,889  00 

33,800  00 

10,805  93 

700  00 

98  01 

41,012  76 

$927,395  95 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
Feb. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 


$196  69 

185  99 

175  54 

165  36 

155  41 

145  75 

136  28 

127  03 

117  99 

113  55 

109  18 

100  58 

92  19 

84  00 

76  01 

68  22 

60  62 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


163 

103 

384 

213 

507 

370 

375 

481 

647 

463 

588 

723 

771 

963 

985 

1,135 

1,202 

1,821 

1.575 

1,327 

1,212 

1,560 

2,663 

4,170 

4,058 


$32,060  47 
19,156  97 
67,407  36 
.35,221  68 
78,792  87 
53,927  50 
51,105  00 
61,101  43 
76,339  53 
52,573  65 
64,197  84 
72,719  34 
71,078  49 
80,892  00 
74,869  85 
77,429  70 
72,865  24 
96,877  20 
72,387  00 
51,620  30 
38,796  12 
39,452  40 
49,877  99 
51,416  10 
24,713  22 

1,912  00 

$1,468,791  25 


.  $1,246,658  00 

215,318  25 

6,815  00 

$1,468,791  25 


Dates  or  Ex.^mination  .\.nd  Audit,  November  15-23  inclusive. 
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STONEHAM  —  STONEHAM   CO-OPERATIVE   BANK. 

BUCK   BUILDING,   MAIN   STREET. 

Incorporated  January  10,  1887.     Began  business  February  1,  1887. 

Sidney  A.  Hill,  President.  Frank  J.  Howell,  Treasurer. 

Board  of  Directors:  Charles  Baldwin,  G.  R.  Barnstead,  Andrew  Christensen,  C.  J.  Emerson 
H.  L.  Emerson,  S.  H.  Green,  S.  A.  Hill,  F.  J.  Howell,  C.  W.  Houghton,  A.  S.  Hovey,  J.  a'. 
Longmore,  O.  W.  Richardson,  W.  O.  Richardson,  W.  H.  White,  E.  L.  Young. 

Security  Committee:    Charles  Baldwin,  C.  J.  Emerson,  S.  H.  Green. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    C 

Assets. 

Bonds  and  not«s 

S10,0o0  00 

Loans  on  real  estate 

440,150  00 

Loans  on  shares  . 

13.150  00 

Loans  on  matured  share  certificates               700  00 

Unpaid  interest    . 

648  27 

Unpaid  tines 

124  55 

Permanent  expense  account  . 

423  53 

Insurance  and  taxes  paid 

530  86 

Cash 

15,180  60 

' 

$480,9S7  81 

Shares. 

Issued  during  year 

.      2,699 

Withdrawn  during  year 

871 

Matured  during  year 

215 

Shares  now  pledged 

.      2,717 

Shares  in  force 

.      7,436 

AT    THE    CLOSE    OF    THE    OCTOBEE   BUSINESS,  1920. 

Liabilities. 

Dues  capital         ....  $335,571  00 

Profits  capital      ....  64,480  68 
289  matured  shares  represented  bj' 

certificates         ....  57,800  00 

Guaranty  fund     ....  6,575  69 

Surplus 6,813  92 

Matured  share  account          .          .  6,025  50 

Due  on  uncompleted  loans    .          .  2,240  00 

Dividend,  deferred  matured  .shares  1,382  50 

Overs  and  shorts           ...  68  52 


$480,957  81 


Matured  shares  represented  by  certificates        289 


Membership. 

Added  during  year  ....         256 

W  ithdrawn  during  year  .  .  .  91 

Members       ......         890 

Borrowers     .  .  .  .  .  .312 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  25^8%. 

Matured  Share  Certificates. 
First  term,  2}^%;  second  term,  25^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  2,5%  until  profits  amount  to  $1;    then  $1  per 
share  on  series  not  over  6  years  old;  after  6  years,  none. 


Rates  and  Averages  on  Loans. 

292  real  estate  loans  (average,  $1,507.36  each;    average  rate,  5.47%):  5%,  $185,750;    5K%,  $91,950- 

6%,  $162,450. 

41  share  loans  (a,veTage,  $320.73  each;   average  rate,  5.88%);  5%,  $300;   5>^%,  $2,420;   6%,  $10,430- 

£  loans  on  matured  share  certificates:  6%,  $700.  ' 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 

$1,103.94  $1,595.02 

2.29  3.32 


Total. 
$2,698.96 
5.61 
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Beceipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares  . 
Real  estate  loans  repaid 
Share  loans  repaid         .  .     • 

Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Overs  and  shorts 
Insurance    .... 
Matured  share  account 
Matured  share  certificate  account 
Profits  capital 

Taxes  .... 

Cash  on  hand  October,  1919 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Fines 

Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Taxes 
Surplus 

Matured  share  account 
Matured  share  certificate  account 
Insurance    .... 
Dividend,    matured   share    certifi 
cates         •  .  .  .  . 

Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


SS4,994  00 

7,100  00 

82,000  00 

7,225  00 

10,900  00 

1,200  00 

56  02 

25,686  76 

864  84 

6  25 

280  20 

16  59 

68  52 

32  54 

5,822  04 

29,800  00 

1  26 

1,669  34 

3,297  68 


$261,021 

04 

$45,777 

00 

31,605 

00 

8,683 

26 

11,188 

14 

100,000  00 

12,725  00 

8,660 

00 

26 

906 

02 

685 

81 

2,511 

63 

60 

,50 

366 

46 

11 

26 

15,171 

21 

4,800 

00 

22 

29 

1,966 

60 

8      700 

00 

15,180 

60 

$261,021  04 

Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series,    ^^t.^        .  '%res 
per  bhare.    m  Force. 


Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 
Nov.  1914 
May  1915 
Nov.  1915 
May  1916 
Nov.  1916 
May  1917 
Nov.  1917 
May  1918 
Nov.  1918 
May  1919 
Nov.  1919 
May  1920 


45  $196  52 

46  185  95 
175  58 
165  43 
155  54 
145  88 
136  39 
127  16 
118  09 
109  26 
100  69 

92  30 


47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


84  09 
76  09 
68  28 
60  68 
53  26 
46  01 
38  94 
32  05 
25  31 
18  75 
12  34 
6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


114 
115 
110 
119 
103 
85 
132 
145 
145 
192 
217 
190 
198 
409 
275 
283 
373 
275 
271 
354 
302 
426 
1,051 
1,552 


Total  Value. 

$22,403  28 
21,384  25 
19,313  80 
19,686  17 
16,020  62 
12,399  80 
18,003  48 
18,438  20 
17,123  05 
20,977  92 
21,849  73 
17,537  00 
16,649  82 
31,120  81 
18,777  00 
17,172  44 
19,865  98 
12,652  75 
10,.552  74 
11,345  70 
7,643  62 
7,987  50 
12,969  34 
9,451  68 

399  00 


$401,725  68 


$3.35,571  00 

64,480  68 

1,674  00 

$401,725  68 


Dates  of  Examination  and  Audit,  March  29-April  2. 


No.  8. 
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STOUGHTON  — STOUGHTON   CO-OPERATIVE   BANK. 

3   PEARL   STREET. 

Incorporated  March  23,  1886.     Began  business  April  10,  1886. 


Geohge  Monk,  President. 


Ralph  S.  Blake,  Assistant  Treasurer 


Henbt  W.  Beitton,  Treasurer. 


Board  of  Directors:  G.  E.  Belcher,  R.  S.  Blake,  H.  E.  Britton,  H.  W.  Britton,  E.  E.  Curtis, 
A.  L.  Holmes,  J.  J.  Kennedy,  George  Monk,  Cornelius  Murphy,  F.  C.  Phillips,  M.  F.  Powers' 
W.  L.  Russell,  E.  B.  South  worth,  Richard  Vanston,  R.  B.  Ward. 

Security  Committee:  R.  B.  Ward,  A.  L.  Holmes,  Richard  Vanston. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  .... 


S33,000  00 

520,845  00 

12,530  00 

1,143  51 

54  67 

800  00 

13  28 

14,362  13 


$582,748  59 


Liabilities. 

Dues  capital 

Profits  capital 

251  matured  shares  represented  by 
certificates 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Bills  payable 

Due  on  uncompleted  loans    . 

Paid-up  shares  represented  by  cer- 
tificates  .... 

Dividend,  matvu-ed  share  certifi 
cates        .... 

Dividend,  paid-up  shares 


S408,067  00 
87,503  25 

50,200  00 

9,155  19 

3,564  03 

82  43 

14,000  00 

700  00 

8,200  00 

1,105  01 
171  68 

$582,748  59 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


2,348 

938 

4 

335 

2,928 

8,397 

251 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2M%;  second  term,  2H%. 

Matured  Share  Certificates. 
First  term,  2>^%;  second  term,  2^%- 

Paid-up  Shares. 
Second  term,  2J^%. 


198 
115 
941 
403 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 

Rates  and  Averages  on  Loans. 

S78  real  estate  loans  (average,  $1,377.89  each;  average  rate,  6%):  6%,  $520,845. 
25  share  loans  (average,  $501.20  each;  average  rate,  6%):  6%,  $12,530. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,627.30 
4.50 


Other  Expenses. 
$507.07 
.87 


Total. 
$3,134.37 
5.37 
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Receipts  and  Disbursements. 


Receipts 
Dues  capital         .  .  _       . 

Real  estate    loans   eliminated   by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares  . 
Real  estate  loans  repaid 
Real  estate  loans,  chapter  47,  Acts 

of  1918  . 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Insurance  account 
Surplus        .... 
Bills  payable 
Paid-up  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Bills  payable 

Surplus        .... 
Dividend,    matured    share    certifi- 
cates        .... 
Insurance  account 
Cash  on  hand  October,  1920 


$101,123  00 

800  00 

9,800  00 
76,925  00 

1,.33.3  60 

6,290  00 

6,750  00 

34,195  46 

799  62 

8  00 

230  65 

3  21 

82  43 

56,227  3.3 

38,200  00 

1,105  42 

12  00 

99  09 

8,000  00 

8.200  00 

15,388  50 

$365,573  31 


$43,827  00 

116  00 

47,540  00 

9,207  97 

12  84 
19,217  32 

111,500  00 

9,000  00 

6,050  00 

1,539  08 

3,134  37 

125  42 

56,227  33 

27,800  00 

1,105  42 

13,000  00 

9  42 

1,785  75 

13  28 
14,362  13 

$365,573  31 


Reconciliation  of  Share  Account^  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,    in  Force. 


Mar.  1909 
Sept.  1909 
Mar.    1910 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 


$197  26 

185  99 

174  95 

160  73 

150  38 

140  36 

130  58 

121  01 

111  75 

102  75 

94  01 

85  47 

77  21 

69   17 

61  36 

53  77 

46  39 

39  23 

32  24 

25  44 

18  82 

12  37 

6  10 


Suspense  dues 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


93 
172 
179 
183 
158 
182 
139 
181 
329 
279 
229 
214 
275 
405 
405 
494 
467 
319 
498 
262 
729 
1,059 
1,146 


Total  Value. 

$18,345  18 
31,990  28 
31,316  05 
29,413  59 
23,760  04 
25,545  52 
18,150  62 
21,902  81 
36,765  75 
28,667  25 
21,528  29 
18,290  58 
21,232  75 
28,013  85 
24,850  80 
26,562  38 
21,664  13 
12,514  37 
16,055  52 

6,665  28 
13,719  78 
13,099  83 

6,990  60 

4  00 
343  00 

$497,392  25 


$408,067  00 

87,503  25 

1,822  00 

$497,392  25 


Datbs  of  EXA.MINATION  AND  AuDiT,  June  24-July  1  inclusive. 
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SWAMPSCOTT  —  SWAMPSCOTT  CO-OPERATIVE  BANK. 

167  HUMPHREY  STREET. 

Incorporated  July  21,  1920.     Began  business  Sept.  1,  1920. 

Clakence  B.  Humphrey,  President.  Joshua  Mills,  Treasurer. 

Board  of  Directors:  C.  B.  Andehson,  H.  S.  Baldwin,  P.  E.  Bessom,  J.  H.  Blizard,  H.  A.  Cahoon, 
J.  M.  Caunt,  H.  L.  Dotle,  William  Dunbar,  H.  K.  Gardiner,  Lorinq  Grimes,  C.  B.  Hum- 
phrey, H.  D.  Linscott,  Joshua  Mills,  R.  H.  Mitchell,  S.  M.  Moran,  P.  F.  Munsby,  D.  F. 
Nugent,  O.  G.  Poor,  D.  B.  H.  Power,  C.  E.  Rolfb,  Joseph  Shmishkiss,  J.  L.  Taylor,  J.  M. 
Thomson,  C.  G.  Woodbridgb. 

Security  Committee:  C.  E.  Rolfe,  Joseph  Shmishkiss,  J.  L.  Taylor,  C.  G.  Woodbridgb,  Joshua  Mills. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Liabilities. 


Assets. 

Loans  on  real  estate 
Temporary  expense  account 
Cash  .  .  .  .  . 


$7,800  00 

7  96 

2,457  06 


$10,266  02 


Dues  capital 

$9,713  00 

Interest       .... 

25  18 

Fines           .          .          .          j 

8  84 

Security  committee 

18  00 

Due  on  uncompleted  loans    . 

500  00 

$10,265  02 


Shares. 


Issued  during  year 
Shares  now  pledged 
Shares  in  force 


4,995 

40 

4,995 


Membership. 

Added  during  year 

Members       .... 

Borrowers     .... 


457 

467 

5 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

£  real  estate  loans  (average,  $1,560  each;   average  rate,  6.84%):  6^%.  $2,500;    7%,  $5,300. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.      Other  Expenses. 


.79 


Total. 
$7.96 
.79 


Receipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  S9,713  00 

Uncompleted  mortgage  loans          .  500  00 

Interest       .          .          .          .          .  25   18 

Fines 8  84 

Security  committee       .          .          .  18  00 


Disbursements. 
Real  estate  loans 
Temporary  expense 
Cash  on  hand  October,  1920 


$10,265  02 


$7,800  00 

7  96 

2,457  06 

$10,265  02 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pValue^^3,   in^Force.   Total  Value. 

Sept.   1920         1         $2  00     4,995  $9,990  00 


Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


190  00 


$10,180  00 


$9,713  00 
467  00 

$10,180  00 


Dates  of  Examination  and  Audit,  December  27-29  inclusive. 
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TAUNTON  — EAST   TAUNTON   CO-OPERATIVE   BANK. 

REAR   OF   MIDDLEBORO   AVENUE    (EAST   TAUNTON). 

Incorporated  November  12,  1909.     Began  business  November  15,  1909. 

Akthue  E.  Robbins,  President.  Albebt  H.  Chace,  Treasurer. 

Board  of  Directors:  C.  R.  Barstow,  A.  H.  Chace,  E.  M.  S.  Chandleb,  P.  H.  Cobb,  H.  K.  Dean, 
Ltjtheb  Dean,  J.  C.  Habt,  M.  J.  Mitchell,  C.  E.  O'Gara,  C.  D.  Piebce,  A.  E.  Robbins,  W.  E. 
Rose,  J.  T.  Shebry,  G.  L.  Walker,  G.  R.  Williams. 

Security  Committee:   E.  M.  S.  Chandler,  H.  K.  Dean,  C.  R.  Barstow. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  on  or  after  the  fifteenth  of  each  month. 

STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 

$5,000  00 

170,300  00 

4,090  00 

752  75 

9,587  60 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .          .          .          . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

.      $151,475  00 

32,070  70 

2,400  83 

3,783  82 

$189,730  36 

$189,730  35 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

786 

463 

980 

.      3,092 

59 

34 

298 

104 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^%;  second  term,  2J|%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

97  real  estate  loans  (average,  $1,755.67  each;   average  rate,  6%):  6%,  $170,300. 
7  share  loans  (average,  $584.28  each;   average  rate,  6%):  6%,  $4,090. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses. 
$500.00  $131.92 

2.63  .69 


Total. 
$631.92 
3.33 
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Keceipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Cash  on  hand  October,  1919 


DiSBUESEMENTa. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Cash  on  hand  October,  1920 


$37,380  00 

25,600  00 

670  00 

10,630  51 

216  03 

1  25 

4,540  53 

$79,038  32 


$21,506  00 

4,322  80 

42,250  00 

740  00 

631  92 

9,587  60 

$79,038  32 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series.  , 


Total  Value. 


Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 
Nov. 
May 


1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


$177  12 

166  98 

157  01 

147  14 

137  51 

128  17 

119  03 

110  10 

101  38 

92  87 

84  58 

76  49 

68  60 

60  91 

53  42 

46  12 

39  01 

32  08 

25  33 

18  75 

12  34 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


289 

142 

43 

21 

23 

15 

31 

42 

24 

41 

15 

71 

264 

131 

166 

158 

226 

86 

264 

340 

321 

379 


$51,187  68 

23,711  16 

6,751  43 

3,089  94 

3,162  73 

1,922  55 

3,689  93 

4,624  20 

2,433  12 

3,807  67 

1,268  70 

5,430  79 

18,110  40 

7,979  21 

8,867  72 

7,286  96 

8,816  26 

2,758  88 

6,687  12 

6,375  00 

3,961  14 

2,308  11 

311  00 

$184,541  70 


$151,475  00 

32,070  70 

996  00 

$184,541  70 


Dates  or  Examination  and  Audit,  August  25-27  inclusive. 
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TAUNTON  — MECHANICS'    CO-OPERATIVE   BANK. 

308   BAY   STREET. 

Incorporated  September  14,  1877.     Began  business  September  17,  1877. 

Herbert  O.  Woollet,  President.  Arthur  R.  Knox,  Treasurer. 

Board  of  Directors:  J.  B.  Ayers,  F.  W.  Botnton,  F.  G.  Burt,  H.  H.  Culver,  N.  A.  Cushman,  P.  F. 
Francis,  J.  M.  Hardt,  A.  H.  Knowles,  A.  R.  Knox,  F.  R.  Knox,  W.  A.  Ratmbnt,  L.  J.  Schmidt, 
W.  L.  TiDD,  J.  S.  Williams,  H.  O.  Woolley. 

Security  Committee:  N.  A.  Cushman,  F.  R.  Knox,  J.  M.  Hardy. 

Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  the  first  Monday  after  the  fifteenth  of 

each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 

Assets. 

Bonds  and  notes            .          .          .  $33,300  00 

Loans  on  real  estate      .          .          .  1,756,860  00 
Loans  on  real  estate,   section  47, 

Acts  of  1918      ....  2,275  00 

Loans  on  shares  ....  24,680  00 

Loans  on  matured  share  certificates  6,415  00 

Real  estate  by  foreclosure,  etc.       .  671   17 

Temporary  expense  account            .  543  39 

Insurance  and  taxes  paid       .          .  103  37 

Cash 33,265  14 


$1,858,013  07 


Liabilities. 

Dues  capital 

Sl,168,405  00 

Profits  capital 

203,418  42 

1,978  matured  shares  representee 

by  certificates  . 

395,600  00 

Guaranty  fund     . 

25,640  32 

Surplus        .... 

25,650  23 

Interest       .... 

8,063  76 

Fines            .... 

176  23 

Transfer  fees 

50 

Personal  accounts 

•51  44 

Overs  and  shorts 

7  17 

Due  on  uncompleted  loans    . 

1,500  00 

Paid-up  shares  represented  by  cer 

tificates  .... 

29,000  00 

$1,858,013  07 


Shares 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


8,952 
4,762 
587 
9,958 
28,303 
1,978 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


503 

268 
2,664 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1}^%;   third  term, 
1M%;  fourth  term,  1M%- 

Matured  Shake  Certificates. 
First  term,  1M%;  second  term,  1J^%;   third  term, 
1M%;  fourth  term,  1^%- 

Paid-Up  Shares. 
Fourth  term,  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

807  real  estate  loans  (average,  $2,177.02  each;  average  rate,  5.43%):  5?io%,  SS43,550;  53^2%.  $805,935; 
6%,  $109,650. 
90  share  loans  (average,  $274.22  each;   average  rate,  5.54%) :  5SAo%,  $5,130;  5H%,  $15,515;  6%,  $4,035. 
15  loans  on  matured  share  certificates  (average  $427.67  each:  average  rate,  6.61%);  5}4%,  $4,950;  6%, 
$1,465. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$5,803 .  87 
3.12 


Other  Expenses. 
.$2,075.29 
1.12 


Total. 
$7,879.16 
4.24 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Profits  capital 
Overs  and  shorts 
Temporary  expense 
Paid-up  share  account 
Taxes  and  insurance 
Loans  on  matured  share  certificates 
Matured  share  cercificate  account 
Personal  accounts 
Surplus  account  . 
Cash  on  hand  October,  1919 


Disbursements, 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Loans  on  matured  share  certificates 

Dividends,  matured  share  certifi- 
cates        .... 

Real  estate  by  foreclosure 

Interest       .... 

Temporary  expense 

Dividends,  paid-up  share  certifi- 
cates        .... 

Forfeited  share  account 

Taxes  and  insurance 

Matured  share  account 

Matured  share  certificate  account 

Personal  accounts 

Overs  and  shorts 

Surplus        .... 

Cash  on  hand  October,  1920 


.1330,465  00 


$927,722  08 


$160,820  00 
85,702  00 
24,485  26 
31,219  69 
506,750  00 
19,965  00 
16,118  00 
5,360  00 

17,605  26 

200  81 

1,124  76 

7,918  61 

181  82 

5  00 

133  31 

1,004  00 

12,600  00 

2,975  83 

262  69 

24  90 

33,265   14 

$927,722  08 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  CapitaL 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series.  , 


Total  Value. 


Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 

Jan.  1915 

July  1915 

Jan.  1916 

Apr.  1916 

July  1916 

Oct.  1916 

Jan.  1917 

Apr.  1917 

July  1917 

Oct.  1917 

Jan.  1918 

Apr.  1918 

July  1918 

Oct.  1918 

Jan.  1919 

Apr.  1919 

July  1919 

Oct.  1919 

Jan.  1920 

Apr.  1920 

July  1920 

Oct.  1920 


$192  80 

182   16 

171  80 

161   68 

151   83 

142  20 

132  82 

123  64 

114  70 

105  98 

97  47 

89   16 

81  05 

73   14 

65  43 

61  65 

57  91 

54  22 

50  58 

46  98 

43  42 

39  91 

36  44 

33  01 

29  63 

26  29 

22  99 

19  73 

16  51 

13  33 

10   19 

7  09 

4  03 

1  00 


Dues  paid  in  advance  . 


Duos  capital 
Profits  capital 
Unpaid  dues 


288 

488 

333 

309 

437 

314 

498 

4.57 

590 

543 

627 

502 

898 

646 

814 

455 

876 

666 

993 

507 

633 

485 

894 

681 

946 

770 

1,497 

1,088 

1,389 

1,143 

3,358 

1,742 

1,734 

702 


$55,526  40 
88,894  08 
57,209  40 
49,959   12 

66.349  71 
44,6.50  80 
66,144  36 
o6,.503  48 
67,673  00 
57,,547  14 
61,113  69 
44,7.58  32 
72,782  90 
47,248  44 
53,260  02 
28,050  75 
50,729  16 
36,110  ,52 
50,225  94 
23,818  86 
27,484  86 
19,356  35 
32,577  36 
22,479  81 
28,029  98 
20,243  30 
34,416  03 
21,466  24 
22,932  39 
15^236  19 
34,218  02 

12.350  78 
6,988  02 

702  00 

1,713  00 
$1,378,750  42 


.51,168,405  00 

203,418  42 

6,927  00 

$1,378,750  42 


Dates  of  Ex.\.mination  and  Audit,  December  7-17  inclusive. 


TAUNTON  — OLD  COLONY  CO-OPERATIVE  BANK. 

8   TAUNTON   GREEN. 

Incorporated  February  7,  1918.     Began  business  March  11,  1918. 

Louis  Swig,  President.  James  H.  Carney,  Treasurer. 

Board  of  Dierctors:  J.  L.  Anthony,  L.  J.  Antine,  P.  G.  Blais,  J.  P.  Cohr,  W.  J.  Dana,  J.  J.  Donovan, 
J.  P.  Galligan,  M.  C.  Golden,  H.  J.  Hebert,  M.  A.  Higgins,  Kostan  Jacques,  Noah  Lemaire, 
Joe  Lockwood,  John  O'Hearne,  Gaetano  Orsi,  H.  M.  Poole,  J.  J.  Power,  M.  C.  Silvia,  M.  F. 
Silvia,  Louis  Swig. 

Security  Committee:  J.  P.  Coer,  W.  J.  Dana,  Joe  Lockwood. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$56,750  00 

Dues  capital 

$60,345  00 

Loans  on  shares  . 

750  00 

Profits  capital 

2,954  22 

Permanent  expense 

104  78 

Guaranty  fund     . 

67  31 

Temporary  expense 

110  00 

Surplus 

502  59 

Cash 

7,489  85 

Interest 

Fines 

Forfeiture  profits 

592  41 

11  62 

2  90 

Forfeited  share  account 

728  58 

$65,204  63 

$65,204  63 

Shares. 

Membership. 

Issued  during  year 

.      1,548 

Added  during  year 

111 

Withdrawn  during  year 

626 

Withdrawn  during  year 

71 

Forfeited  during  year     . 

102 

Members 

363 

Shares  now  pledged 

331 

Borrowers     . 

28 

Shares  in  force 

.      3,503 

Profits  Distributed. 

Unmatuhed  Shares. 
First  term,  1J4%;  second  term,  1}^%;  third  term, 
1M%;    fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 


ZZ  real  estate  loans  (average,  $2,579.54  each;  average  rate,  6%):  6%,  $56,750. 
6  share  loans  (average,  $125  each;  average  rate,  6%):  6%,  $750. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$160.00 

2.30 


Other  Expenses. 
$220.94 
3.39 


Total. 
$370.94 
5.69 


Receipts  and  Disbursements. 


Receipts, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1920 


$33,685  00 

2,400  00 

200  00 

2,959  20 

135  71 

11  94 

65  32 

569  28 

4.554  91 

$44,581  36 


$7,781  00 

558  00 

385  75 

11  28 

27,300  00 

475  00 

323  78 

256  70 

7,489  85 

$44,581  36 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value         ^  Shares 
per  Share,   in  Force. 


Date  of  Issue.  Series. , 


Total  Value. 


Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1918 
1918 
1918 
1918 
1919 
1919 
1919 

1919  8 

1920  9 
1920  10 
1920     11 


$33  97 

30  62 

27  29 

23  99 

20  73 

17  51 

14  33 

11   19 

8  09 

5  03 

2  00 


Dues  paid  in  advance. 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,058 
64 
32 
124 
509 
134 
165 
390 
317 
175 
535 


$35,940  26 
1,959  68 

873  28 
2,974  76 
10,551  57 
2,346  34 
2,364  45 
4,364  10 
2,564  53 

880  25 
1,070  00 

67  00 

$65,956  22 


$60,345  00 
2,954  22 
2,657  00 

$65,956  22 


Dates  of  Examin.^.tiox  and  Audit,  October  28-30. 
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TAUNTON  — TAUNTON   CO-OPERATIVE  BANK. 

43    TAUNTON    GREEN. 

Incorporated  March  2,  1880.     Began  business  March  17,  1880. 

Daniel  Carey,  Presidejit.  Albert  C.  Francis,  Treasurer. 

Board  of  Directors:  Thomas  Baker,  J.  F.  Barden,  D.^niel  C.4.RET,  H.  H.  Church,  J.  H.  D.a.lglish, 
T.  W.  Dean,  J.  P.  Gallig.vn,  F.  E.  Goff,  Theron  Gorham,  F.  W.  Hayman,  H.  N.  Hopkins, 
G.  A.  King,  B.  C.  Pierce,  A.  R.  White,  L.  M.  Witherell. 

Security  Committee:  Thomas  Baker,  T.  W.  Dean,  H.  N.  Hopkins. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  after  the  loth  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  tines 
Cash  . 


$17,550  00 

1,136,700  00 

8,700  00 

1,993  38 

208  14 

26,647  65 


$1,191,799  17 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

740  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surplus        ..... 

Dividends,  matured  share  certifi- 
cates       ..... 


$849,214  00 

158,453  93 

148,000  00 

17,525  93 

15,042  31 

3,563  00 

$1,191,799  17 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,638 
2,441 

288 

6,431 

19,554 

740 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;   second  term,  2%%. 

Matured  Sh.4.re  Certificates. 
First  term,  2^%;   second  term,  2%%. 


355 

157 

1,683 

574 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

331    real    estate    loans    (average,    $2,140.68    each;     average    rate,    5K%):    5.30%,    $613,150;     ol4%, 
$495,450;  6%,  $28,100. 
43  share  loans  (average,  $202.32  each;  average  rate,  5M%):  5.30%,  $2,700;    5J^%,  $2,900;  6%,  $3,100. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$3,559 .  25 
2.99 

$1,217.90 
1.02 

$4,777.15 
4.01 
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Receipts  and  Disbursements. 

Reconciliation  of  Share 

Account  with  Dues 

and 

Profits  Capital. 

*                         Receipts. 
Dues  capital 

$223,080  00 

Date  of  Issue. 

Series 

Value 
per  Sh"'" 

_  Shares 
in  Force 

Total  Value. 

Real    estate    loans    eliminated    b> 

maturity  of  shares     . 

13,100 

00 

Nov. 

1908 

38 

$197  36 

82 

S16,183  52 

Real  estate  loans  repaid 

162,350 

00 

May 

1909 

39 

186 

60 

331 

61,764  60 

Share  loans  repaid 

9,950 

00 

Nov. 

1909 

40 

176 

12 

85 

14,970  20 

Bonds  and  notes 

22,334 

77 

May 

1910 

41 

165 

88 

323 

63,579  24 

Interest       .... 

60,922 

27 

Nov. 

1910 

42 

155 

89 

304 

47,390  56 

Fines            .... 

1,415 

07 

May 

1911 

43 

146 

13 

501 

73,211   13 

Transfer  fees 

18 

55 

Nov. 

1911 

44 

136 

62 

457 

62,435  34 

Matured  share  account 

57,829 

16 

May 

1912 

45 

127 

32 

415 

62,837  80 

Matured  share  certificate  account 

40,800 

00 

Nov. 

1912 

46 

118 

27 

309 

36,545  43 

Application  fees  . 

76 

00 

May 

1913 

47 

109 

43 

490 

53,620  70 

Surplus        .... 

324 

62 

Nov. 

1913 

48 

100 

80 

434 

43,747  20 

Cash  on  hand  October,  1919 

25,522 

28 

May 

1914 

49 

92 

39 

540 

49,890  60 

Nov. 

1914 

50 

84 

19 

481 

40,495  39 

$607,722 

72 

May 

1916 

51 

76 

18 

612 

46,622   16 



Nov. 
May 

1915 
1916 

52 
53 

68 
60 

36 

74 

580 
841 

39,648  80 

Disbursements. 

51,082  34 

Dues  capital  withdrawn 

$106,.500 

00 

Nov. 

1916 

64 

53 

31 

794 

42,328  14 

Dues  capital  matured  . 

42,048 

00 

May 

1917 

55 

46 

05 

867 

39,926  35 

Profits  capital  withdrawn 

18,677 

18 

Nov. 

1917 

56 

38 

97 

922 

35,930  34 

Profits  capital  matured 

15,284 

18 

May 

1918 

57 

32 

06 

1,209 

38,760  54 

Real  estate  loans 

310,800 

00 

Nov. 

1918 

58 

25 

32 

1,066 

26,965  80 

Share  loans 

7,750 

00 

May 

1919 

69 

18 

75 

1,612 

30,225  00 

Bonds  and  notes 

6,395 

00 

Nov. 

1919 

60 

12 

34 

2,211 

27,283  74 

Interest       .... 

608 

79 

May 

1920 

61 

6 

09 

4,089 

24,902  01 

Temporary  expense       .          .  • 

4,777 

15 

Forfeited  share  account 

739 

20 

Dues  paid  in 

advance  . 

687  00 

Matured  share  account 

67,829 

16 

Matured  share  certificate  account 

2,800 

00 

$1,011,032  93 

Dividend     matured    share    certifi- 

cates        .... 

5,413 

58 

Surplus        .... 

1,4.52 

83 

Dues 

capital 

$849,214  00 

Cash  on  hand  October,  1920 

26,647 

65 

Profits  capital 

158,453  93 

Unpaid  dues 

$ 

3,366  00 

$607,722 

72 

1,011,032  93 

Dates  of  Ex.\min.\tion  and  Audit,  June  29-July  7  inclusive. 


TAUNTON  — WEIR   CO-OPERATIVE  BANK. 

58  WEST   WATER   STREET. 

Incorporated  July  11,  1884.     Began  business  July  16,  1884. 

Arthur  C.  St.\ples,  President.  Chester  A.  Reid,  Treasurer. 

Board  of  Directors:   H.  D.  Atwell,  H.  L.  Blood,  T.  P.  Burt,  R.  W.  Chase,  J.  H.  Dalglish,  J.  M. 

,      Fitzger.\ld,  G.  W.  Grigor,  a.  R.  Leon.\rd,  J.  A.  McDonald,  C.  S.  Parker,  J.  A.  Quigley, 

A.  C.  Staples,  A.  H.  Tetlow,  E.  A.  Tetlow,  O.  G.  Thomas,  J.  G.  Williams,  H.  S.  Wood. 

Security  Committee:  A.  C.  Staples,  J.  M.  Fitzgerald,  T.  P.  Burt. 

Regular  meetings  for  receipt  of  moneys  the  sixteenth  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1320. 

Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  ..... 


Liabilities. 

$48,900  00 

Dues  capital         .... 

$662,314  00 

684,600  00 

Profits  capital      .... 

96,612  74 

5,360  00 

395  matured  shares  represented  by 

1,043  41 

certificates         .... 

79,000  00 

19  20 

Guaranty  fund     .... 

12,047  67 

25,985  27 

Surplus        ..... 

12,810  18 

Interest       ..... 

11,957  67 

Fines  and  transfer  fees 

121  92 

Forfeited  share  account 

768  74 

Matured  share  account 

999  90 

Suspense  account 

5  06 

Paid-up  shares  represented  by  cer- 

tificates  ..... 

200  00 

Application  fees  .... 

60  00 

$765,897  88 

$765,897  88 

No.  8.1 


COMMISSIONER  OF  BANKS. 


501 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Stiares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3,521 
1,597 

188 
3,646 
11,993 

395 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     .  .  ... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2}/2%;   second  term,  2^%. 

Matured  Share  Certificates. 
First  term,  2>-2%;   second  term,  2>^%. 


247 

138 

1,131 

392 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Kates  and  Averages  on  Loans. 

^OS  real  estate  loans  (average,  $1,698.76  each;  average  rate,  5.42%):  5.30%,  $394,050;  5K%,  $246,150; 
6%,  .144,400. 
17  share  loans  (average,  $314.71  each;   average  rate,  5.44%):  5.30%,  $2,300;   5}i%,  $2,750;   6%,  $300. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Matured  share  account 
Matured  share  certificate  account 
Application  fees  . 
Suspense  account 
Taxes  and  insurance 
Paid-up  share  account 
Surplus        .... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured   . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Suspense  account 
Taxes  and  insurance     . 
Dividend,    matured    share    ceitifi 

Cash  on  hand  October,  1920 


$139,597  00 

3,000  00 

96,800  00 

7,550  00 

500  00 

160  00 

39,283  46 

673  39 

9,800  38 

24,400  00 

166  00 

23  23 

39  91 

200  00 

54  23 

100  00 

13,911  15 

?,33G,258  75 


$64,795  00 

27,448  00 

10,621   16 

10,152   16 

167,700  00 

6,600  00 

1,000  00 

2,000  00 

433  39 

3,520  79 

530  41 

11,802   13 

800  00 

26  34 

59   11 

2,784  99 
25,985  27 

$336,258  75 


Salaries 

Other  Expenses. 

Total. 

$2,557.04 

$963.75 

$3,520.79 

3.34 

1.26 

4.60 

Reconciliation  of  Share 

Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  vShare. 

Shares 
in  Force. 

Total  Value. 

Jan. 

1909 

50 

$191 

15 

38 

$7,263  70 

July 

1909 

51 

180 

58 

212 

38,282  96 

Jan. 

1910 

52 

170 

26 

64 

10,896  64 

July 

1910 

53 

160 

20 

191 

30,598  20 

Jan. 

1911 

54 

150 

39 

452 

67,976  28 

July 

1911 

55 

140 

84 

306 

43,097  04 

Jan. 

1912 

56 

131 

53 

247 

32,487  91 

July 

1912 

57 

122 

43 

255 

31,219  65 

Jan. 

1913 

58 

113 

56 

337 

38,269  72 

July 

1913 

59 

104 

90 

373 

39,127  70 

Jan. 

1914 

60 

96 

44 

268 

25,845  92 

July 

1914 

61 

88 

20 

263 

23,196  60 

Jan. 

1915 

62 

80 

IS 

381 

30,.548  58 

July 

1915 

63 

72 

34 

440 

31,829  60 

Jan. 

1916 

64 

64 

69 

415 

26,846  35 

July 

1916 

65 

57 

24 

457 

26,158  68 

Jan. 

1917 

66' 

49 

99 

564 

28,194  36 

July 

1917 

67 

42 

91 

434 

18,622  94 

Jan. 

1918 

68 

36 

01 

617 

22,218   17 

July 

1918 

69 

29 

29 

609 

17,837  61 

Jan. 

1919 

70 

22 

73 

751 

17,070  23 

July 

1919 

71 

16 

33 

1,104 

18,028  32 

Jan. 

1920 

72 

10 

09 

1,862 

18,787  58 

July 

1920 

73 

4 

00 

1,353 

5,412  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


235  00 


$650,051  74 


$552,314  00 

95,612  74 

2,125  00 

$650,051  74 


Dates  of  Examination  and  Audit,  July  6-8  inclusive. 
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TISBURY  — MARTHA'S  VINEYARD   CO-OPERATIVE   BANK. 
MAIN  STREET. 

Incorporated  April  22,  1909.     Began  business  May  14,  1909. 

Henry  L.  Peakes,  President.  L.  Ernest  Briggs,  Treasurer. 

Board  of  Directors:  E.  D.  Bodfish,  L.  E.  Briggs,  B.  C.  Cromweli,,  A.  O.  Fischer,  S.  C.  Luce,  Jr., 
W.  G.  Manter,  O.  S.  Mathew,  U.  E.  Mayhew,  H.  L.  Peakes,  W.  H.  Renear,  W.  A.  Robinson, 
G.  L.  Smith. 

Security  Committee:   W.  G.  Manter,  U.  E.  Mayhew,  W.  H.  Renear. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month . 


STATEMENT   AT    CONDITION    OF   THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash  . 


$1,369  41 

136,520  00 

2,925  00 

8,073  62 


$148,888  03 


Liabilities . 


Dues  capital 
Profits  capital 
Guaranty  fund     . 
Surplus 
Forfeiture  profits 


$118,076  00 

25,942  45 

1,806  53 

3,057  21 

5  84 

$148,888  03 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


580 

271 

790 

2,229 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  23^%;  second  term,  2J^%. 


49 

22 

286 

103 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Aver&ges  on  Loans. 

SO  reaZ  esta^f  ?oa?is  (average,  $1,516.89  each;   average  rate,  6.43%):  6%,  $133,920;    6M%.  S500;    6H%, 

$200;  7%,  $1,900. 
13  share  loans  (average,  $225  each;   average  rate,  6.20%):  6%,  $2,195;  7%,  $730. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses.  Total. 

$300.00  $240.79  $540.79 

2.01  1.62  3.63 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Fines 

Profits  capital 
Forfeiture  profits 
Surplus 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October,  1920 


$25,940  00 

19,450  00 

595  00 

51  35 

7,992  07 

312  38 

47  44 

5  84 

65  60 

6,803  80 

$61,263  48 


$15,110  00 

3,123  63 

31,850  00 

2,400  00 

88  00 

540  79 

77  44 

8,073  62 


$61,263  48 


Recoi 

nciliat 

ion  o 

f  Sha 

re  i 

k.ccount 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

May 

1909 

1 

$187 

30 

191 

$35,774  30 

Nov. 

1909 

2 

176 

68 

22 

3,886  96 

May 

1910 

3 

166 

41 

83 

13,812  03 

Nov. 

1910 

4 

156 

35 

22 

3,439  70 

May 

1911 

5 

146 

51 

45 

6,592  95 

Nov. 

1911 

6 

1.36 

92 

31 

4,244  52 

May 

1912 

7 

127 

56 

52 

6,633  12 

Nov. 

1912 

8 

118 

42 

15 

1,776  30 

May 

1913 

9 

109 

48 

39 

4,269  72 

Nov. 

1913 

10 

100 

79 

82 

8,264  78 

May 

1914 

11 

92 

31 

31 

2,861  61 

Nov. 

1914 

12 

84 

03 

59 

4,957  77 

May 

1915 

13 

76 

01 

66 

5,016  66 

Nov. 

1915 

14 

68 

22 

54 

3.683  88 

May 

1916 

15 

60 

62 

161 

9,759  82 

Nov. 

1916 

16 

53 

20 

111 

5,905  20 

May 

1917 

17 

45 

96 

83 

3,814  68 

Nov. 

1917 

18 

38 

90 

152 

5,912  80 

May 

1918 

19 

32 

01 

106 

3,393  06 

Nov. 

1918 

20 

25  28 

107 

2,704  96 

May 

1919 

21 

18 

72 

163 

3,051  36 

Nov. 

1919 

22 

12 

33 

193 

2,379  69 

May 

1920 

23 

6 

09 

361 

2,198  49 

Suspense  dues 

19  00 

Dues  paid  in  advance  . 

344  00 

Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 


$144,697  36 


$118,076  00 

25,942  45 

673  00 

5  91 

$144,697  36 


Dates  of  Examination  and  Audit,  July  26-28  inclusive. 


WAKEFIELD— WAKEFIELD   CO-OPERATIVE  BANK. 

482   MAIN   STREET. 

Incorporated  January  31,  1887.     Began  business  March  5,  1887. 

Warren  B.  Wiley,  President.  Charles  E.  Walton,  Treasurer. 

Board  of  Directors:  A.  H.  Boardman,  Elizabeth  E.  Boit,  E.  J.  Connelly,  H.  M.  Dolbeare,  Cor- 
nelius Donovan,  Harry  Foster,  F.  S.  Hartshoene,  R.  A.  Hovey,  L.  M.  Howe,  J.  E.  Kelley, 
C.  E.  Montague,  J.  W.  O'Connell,  C.  W.  Pitman,  F.  A.  Seavey,  G.  H.  Stout,  W.  H.  Tay,  C.  E. 
Walton,  W.  B.  Wiley.  , 

Security  Committee:  W.  B.  Wiley,  C.  E.  Montague,  Cornelius  Donovan,  G.  H.  Stout,  F.  S.  Harts- 
hoene. 


Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities . 

Loans  on  real  estate 

$722,750  00 

Dues  capital 

$605,443  00 

Loans  on  shares  .... 

21,400  00 

Profits  capital 

121,858  49 

Unpaid  interest    .... 

1,620  46 

Guaranty  fund     . 

13,748  46 

Unpaid  fines         .... 

197  54 

Surplus        .... 

16,092  64 

Cash 

11,186  08 

Forfeited  share  account 

Membership. 

11  49 

$757,154  08 

$757,154  08 

Shares. 

Issued  during  year 

.      3,074 

Added  during  year 

276 

Withdrawn  during  year 

1,121 

Withdrawn  during  year 

165 

Forfeited  during  year 

8 

Members       .... 

.      1,345 

Retired  during  year 

6 

Borrowers     .... 

458 

Matured  during  year 

347 

Shares  now  pledged 

4,135 

Profits  Distributed. 

Shares  in  force 

11,585 

Unmatured  Shares. 

First  term,  2>2%;  second  term, 

■2y2 

%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25% . 

Rates  and  Averages  on  Loans. 

A12  real  estate  loans  (average,  $1,754.24  each;  average  rate,  5.05%);  5%,  $640,600;  5J^%,  $82,150. 
SS  share  loans  (average,  $257.83  each;   average  rate,  5.17%):  5%,  $14,000;  5}4%,  $7,400. 


Total  Expenses  for  Year. 


Salaries.        Other 

Expenses 

Total. 

Amount  paid  for    . 

.        $2 

125.00 

$913.59 

$3,038.59 

Cost  per  $1,000  of  assets 

2.81 

1.20 

4.01 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$137,722 

00 

Date  of  Issue. 

Series 

Value 

Shares 
in  Force 

Total  Value. 

Real   estate    loans    eliminated    by 

per 

foreclosure 

1,200 

00 

Nov. 

1908 

45 

$196 

75 

149 

$29,315  75 

Real   estate    loans    eliminated    bj- 

May 

1909 

46 

186 

06 

227 

42,235  62 

maturity  of    shares   . 

9,850 

00 

Nov. 

1909 

47 

175 

64 

209 

36,708  76 

Real  estate  loans  repaid 

93,100 

00 

May 

1910 

48 

165 

45 

212 

35,075  40 

Share  loans  repaid 

11,350 

00 

Nov. 

1910 

49 

155 

51 

223 

34,678  73 

Uncompleted  mortgage  loans 

6,300 

00 

May 

1911 

50 

145 

78 

271 

39,506  38 

Real  estate  by  foreclosure 

707 

98 

Nov. 

1911 

51 

136 

30 

356 

48,522  80 

Interest       .... 

36,349 

20 

May 

1912 

52 

127 

04 

337 

42,812  48 

Fines            .... 

830 

78 

Nov. 

1912 

53 

118 

00 

395 

46,610  00 

Transfer  fees 

4 

75 

May 

1913 

54 

109 

18 

293 

31,989  74 

Withdrawal  profits 

2,030 

23 

•Nov. 

1913 

55 

100 

58 

387 

38,924  46 

Forfeited  share  account 

2 

14 

May 

1914 

56 

92 

19 

350 

32,266  50 

Mortgage  balances 

93 

96 

Nov. 

1914 

57 

84 

00 

295 

24,780  00 

Cash  on  hand  October,  1919 

11,539 

77 

May 

1915 

58 

76 

01 

393 

29,871  93 

Nov. 
May 

1915 
1916 

59 
60 

68 
60 

99 

484 
659 

33,018  48 
39,948  58 

$311,080 

81 

62 

■■       ■■ 

Nov. 
May 

1916 
1917 

61 
62 

53 
45 

20 
96 

592 
357 

31,494  40 

18,407  72 

Disbursements. 

Nov. 

1917 

63 

38 

90 

504 

19,605  60 

Dues  capital  withdrawn 

$49,726  00 

May 

1918 

64 

32 

01 

440 

14,084  40 

Dues  capital  forfeited  . 

464 

00 

Nov. 

1918 

65 

25 

29 

748 

18,916  92 

Dues  capital  retired 

846 

00 

May 

1919 

66 

18 

73 

850 

15,920  50 

Dues  capital  matured  . 

50,680 

00 

Nov. 

1919 

67 

12 

33 

1,.552 

19,136  16 

Profits  capital  withdrawn 

8,030 

54 

May 

1920 

68 

6 

09 

1,302 

7,929  18 

Profits  capital  forfeited 

99 

66 

Profits  capital  retired    . 

314 

94 

Dues 

paid  in 

advance  . 

446  00 

Profits  capital  matured 

18,231 

52 

Real  estate  loans 

146,650 

00 

$730,206  49 

Share  loans 

11,550 

00 

- 

Uncompleted  mortgage  loans 

8,906 

65 

Real  estate  by  foreclosure 

707 

98 

Dues 

capital 

$605,443  00 

Interest       .... 

589 

51 

Profits  capital 

121,858  49 

.Temporary  expense 

3,038 

59 

Unpaid  dues 

2,905  00 

Mortgage  balances 

59 

34 

Cash  on  hand  October,  1920 

11,186 

OS 

$730,206  49 

$311,080 

81 

Dates  of  Examination  and  Audit,  April  9-14  inclusive. 
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WALPOLE  — WALPOLE   CO-OPERATIVE   BANK. 

WEST    STI^EET. 

Incorporated  June  11,  1912.     Began  business  June  14,  1912. 

Haeet  a.  Whiting,  President.  Willard  E.  Everett,  Treasurer. 

Board  of  Directors:  R.  K.  Btjllahd,  H.  W.  Caldwell,  W.  E.  Everett,  N.  W.  Fisher,  O.  J.  Fisher, 
Julius  Guild,  F.  W.  Kingman,  H.  H.  Miller,  J.  B.  Rooney,  G.  W.  Towle,  Jr. 

Security  Committee:  J.  B.  Roonet,  N.  W.  Fisheh,  O.  J.  Fisher. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash  . 


Shares. 

Issued  during  j-ear 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


Liabilities. 

$168,000  00 

Dues  capital 

$145,233  00 

5,050  00 

Profits  capital 

28,579  20 

3,107  47 

Guaranty  fund     . 

Surplus 

Interest 

Fines 

Withdrawal  profits 

462  86 

224  89 

1,604  81 

23  58 

6  70 

Forfeited  share  account 

22  43 

$176,157  47 

$176,157  47 

Membership. 

840 

Added  during  year 

61 

326 

Withdrawn  during  year 

27 

936 

Members       .... 

328 

.      3,100 

Borrowers     . 

86 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%;  third  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averagres  on  Loans. 

80  real  estate  loans  (average,  $2,100  each;    average  rate,  6%):  6%,  $168,000. 
6  share  loans  (average,  $841.67  each;   average  rate,  6%):   6%,  $5,050. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.        Other  Expenses. 
$150.00  $73.88 

.89  .44 


Total. 
$223.88 
1.33 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1920 


834,530  00 

19,250  00 

550  00 

9,565  06 

142  64 

170  43 

4  80 

5,802  52 

$70,015  45 


S12,649  00 

1,835  .30 

49,400  00 

2,800  00 

223  68 

3,107  47 

$70,015  45 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.    '^H't"  ^^'"'''^ 

per  bhare. 


in  Force.   Total  Value. 


June 
Dec. 

June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 
Dec. 
June 


1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 


Sept.   1920 


10 
11 
12 
13 
14 
15 
16 
17 
18 


$129  83 

120  19 

110  84 

101  76 

92  93 

84  37 

76  07 

67  99 

60  14 

52  51 

45   12 

37  94 

30  96 

24   19 

17  62 

11  23 

5  03 

2  00 


367 
88 
34 
268 
188 
119 
115 
92 
140 
130 
132 
158 
109 
139 
230 
302 
342 
147 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$47,647  61 

10,576  72 

3,768  56 

27,271  68 

17,470  84 

10,040  03 

8,748  05 

6,255  08 

8,419  60 

6,826  30 

5,955  84 

6,994  52 

3,374  64 

3,362  41 

4,052  60 

3,391  46 

1,720  26 

294  00 

173  00 

$175,343  20 


$145,233  00 

28,579  20 

1,531  00 

$175,343  20 


D.iTES  or  Ex,4.MiNATiON  AND  AuDiT,  September  22-24  inclusive. 
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WALTHAM  —  WALTHAM   CO-OPERATIVE   BANK. 

637   MAIN   STREET. 

Incorporated  October  13,  1880.     Began  business  October  20,  1880. 

Edward  P.  Smith,  President.  Eakl  F.  Caswell,  Treasurer. 

Board  of  Directors:  H.  A.  Bacon,  W.  P.  Bartel,  A.  S.  Batchbldeb,  G.  M.  Bates,  F.  H.  Bent,  John 
Berrio,  E.  H.  Bull,  E.  F.  Caswell,  J.  E.  Cobb,  T.  I.  Curtin,  C.  W.  Durgin,  G.  A.  Fiel,  E.  L. 
FoLSOM,  C.  F.  French,  W.  N.  Fuller,  F.  P.  Havens,  W.  E.  Peterson,  E.  P.  Smith,  J.  L.  Totten. 

Security  Committee:  E.  P.  Smith,  E.  H.  Bull,  J.  L.  Totten. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 

STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,   1920. 

Assets 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   . 
Unpaid  fines 
Personal  accounts 
Insurance  and  taxes  paid 
Cash  .... 


$67,700  00 

2,9.51,100 

uo 

75,160 

00 

11,280 

00 

3,166 

26 

3,644 

5V 

50 

00 

100 

00 

337 

48 

28,163 

92 

3,140,702 

18 

Liabilities. 

Dues  capital         .... 

$1,892,047  00 

Profits  capital      .... 

340,106  71 

3,799  matured  shares  represented 

by  certificates  .... 

759,800  00 

Guaranty  fund     .... 

40,530  37 

Surplus        .           .           .          .          . 

39,681   15 

Forfeited  share  account 

2,106   14 

Personal  accounts 

200  00 

Due  on  uncompleted  loans    . 

17,250  00 

Paid-up  shares  represented  by  cer- 

tificates   .          .          .          .          . 

38,400  00 

Due  on  foreclosure  sales 

657  26 

Dividends,  paid-up  shares 

480  00 

Dividends,   matured  share   certifi- 

cates        .          .          .          .          . 

9.443  55 

$3,140,702  18 


Shares. 

Issued  during  year     •     . 
Withdrawn  during  year 
Foifeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


14,273 

9,527 

162 

571 

16,440 

44, .537 


Matured  shares  represented  by  certificates     3,799 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


1,022 

886 
4,189 
1,396 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  1M%;  second  term,  1M%I  third  term, 
13^%;  fourth  term,  1M%.> 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
1]4,%;  fourth  term,  1M%- 

Paid-up  Sh.\res. 
Fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averag'es  on  Loans. 

1,210  real  estate  loans  (average,  $2,438.92  each;    average  rate,  5.91%):    5%,  $277,650;  6%,  $2,673,450. 
S75  share  loans  (average,  $200.42  each;  average  rate,  5.99%);  5%,  $380;  6%,  $74,780. 
16  loans  on  matured  share  certificates  (average,  $705  each;  average  rate,  5.99%) :  5%,  $45;  6%,  $11,235. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$7,143.00 
2.27 


Other  Expenses. 
$11,367.06 
3.62 


Total. 
$18,367.06 
5.89 
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Receipts  and  Disbursements. 

E-ECEIPTS 

Dues  capital         .          .          .          .  $536,880  00 
Real  estate   loans   eliminated   by 

maturity  of  shares     .          .          .  7,800  00 

Real  estate  loans  repaid         .          .  526,526  00 

Share  loans  repaid         .          .          .  74,450  00 

Uncompleted  mortgage  loans          .  98,350  00 

Real  estate  by  foreclosure      .          .  3,315  26 

Interest 176,310  89 

Fines 2,974  50 

Transfer  fees         ....  77  75 

Temporary  expense       .          .          .  110  83 

Forfeited  share  account          .          .  2,198  99 

^Matured  share  account           .          .  114,809  61 

Matured  share  certificate  account  .  114,200  00 

Personal  accounts          .          .          .  244  81 

Loans  on  matured  share  certificates  18,690  00 

Liberty  Loan  Bond  account            .  8,188  00 

Tax  and  insurance         .          .          .  195  43 

Guaranty  fund     ....  193  25 

Security  committee       .          .          .  230  50 

Profit  and  loss     ....  7  90 

Profits  capital      ....  669  65 

Surplus 12  40 

Paid-up  share  account            .          .  38,400  00 

Cash  on  hand  October,  1919           .  52,107  39 

$1,776,943  16 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Dividends,  matured  share    certifi- 
cates        .... 
Liberty  Loan  Bond  account 
Fines  .... 

Profit  and  loss 

Loans  on  matured  share  certificates 
Tax  and  insurance 
Surplus        .... 
Bills  payable 
Cash  on  hand  October,  1920 


$311. 

2, 

83; 

43: 

30 

822, 
91, 


114 

27, 


352  00 
115  00 
832  00 
361  02 
269  13 
112  70 
551  00 
450  00 
150  00 
108  66 
626  98 
367  06 
579  39 
809  61 
800  00 
310  00 


34,731  21 

6,405  00 

1  68 

25  40 

24,490  00 

438  15 

1,193  25 

44,000  00 

27,863  92 

$1,776,943  16 


Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Oct. 

1908 

95 

$198  47 

177 

$35,129  19 

Jan. 

1909 

96 

193 

18 

264 

50,999  52 

May 

1909 

97 

186 

12 

205 

38,154  60 

Aug. 

1909 

98 

180 

92 

243 

43,963  56 

Nov. 

1909 

99 

175 

80 

389 

68,386  20 

Feb. 

1910 

100 

170 

71 

206 

35,166  26 

May 

1910 

101 

165 

68 

186 

30,816  48 

Aug. 

1910 

102 

160 

73 

175 

28,127  75 

Nov. 

1910 

103 

155 

84 

195 

30,388  SO 

Feb. 

1911 

104 

15t)  94 

323 

48,753  62 

May 

1911 

105 

146 

12 

284 

41,498  08 

Aug. 

1911 

106 

141 

43 

256 

36,206  08 

Nov. 

1911 

107 

136 

73 

346 

47,308  58 

Feb. 

1912 

108 

132 

08 

508 

67,096  64 

May 

1912 

109 

127 

50 

455 

58,012  50 

Aug. 

1912 

110 

122 

97 

521 

64,067  37 

Nov. 

1912 

111 

118 

48 

696 

82,462  08 

Feb. 

1913 

112 

114 

04 

775 

88,381  00 

May 

1913 

113 

109 

63 

467 

51,197  21 

Aug. 

1913 

114 

105 

28 

538 

56,640  64 

Nov. 

1913 

115 

100 

97 

473 

47,758  81 

Feb. 

1914 

116 

96 

72 

642 

62,094  24 

May 

1914 

117 

92 

53 

406 

37,567  18 

Aug. 

1914 

118 

88 

39 

491 

43,399  49 

Nov. 

1914 

119 

84 

28 

514 

43,319  92 

Feb. 

1915 

120 

80 

23 

749 

60,092  27 

May 

1915 

121 

76 

24 

398 

30,343  52 

Aug. 

1915 

122 

72 

30 

585 

42,295  50 

Nov. 

1915 

123 

68 

42 

932 

63,767  44 

Feb. 

1916 

124 

64 

56 

1,298 

83,798  88 

May 

1916 

125 

60 

79 

781 

47,476  99 

Aug. 

1916 

126 

57  03 

1,007 

67,429  21 

Nov. 

1916 

127 

53 

35 

1,269 

67,701  15 

Feb. 

1917 

128 

49 

68 

1,370 

68,061  60 

May 

1917 

129 

46 

08 

953 

43,914  24 

Aug. 

1917 

130 

42 

50 

907 

38,647  50 

Nov. 

1917 

131 

38 

99 

1,105 

43,083  95 

Feb. 

1918 

132 

35 

51 

1,134 

40,268  34 

May 

1918 

133 

32 

08 

978 

31,374  24 

Aug. 

1918 

134 

28 

68 

1,075 

30,831  00 

Nov. 

1918 

135 

25 

34 

1,218 

30,864  12 

Feb. 

1919 

1-36 

22 

02 

2,209 

48,642  18 

May 

1919 

137 

18 

76 

2,379 

44,630  04 

Aug. 

1919 

138 

15 

53 

2,353 

36,542  09 

Nov. 

1919 

139 

12 

35 

2,397 

29,602  95 

Feb. 

1920 

140 

9 

20 

3,410 

31,372  00 

May 

1920 

141 

6 

09 

2,570 

15,651  30 

Aug. 

1920 

142 

3 

02 

3,725 

11,249  50 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits 
Suspense  dues 


4,161  00 


$2,238,596  81 


$1,892,047  00 

340,106  71 

6,438  00 

10 

5  00 

$2,238,596  81 


Dates  of  Examination  and  Aitdit,  October  27-November  10  inclusive. 
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WALTHAM  — WATCH   CITY   CO-OPERATIVE   BANK. 

661   MAIN   STREET. 

Incorporated  March  25,  1914.     Began  business  April  6,  1914. 

Anthony  J.  Dohebtt,  President.  John  J.  Fltnn,  Treasurer. 

Board  of  Directors:  M.  P.  Collins,  T.  E.  Deehan,  A.  J.  Dohehty,  J.  J.  Fahey,  T.  J.  Flannery,  J.  J. 
Flynn,  J.  J.  Harold,  F.  J.  Kelly,  P.  H.  Kelly,  C.  J.  McCormack,  J.  P.  Morrissey,  C.  L. 
Reade,  E.  T.  Saulnier,  W.  E.  Sawyer,  P.  H.  Sheridan,  Matthew  Sullivan,  D.  J.  Tracey, 
T.  A.  Tracey. 

Security  Committee:  M.  P.  Collins,  C.  J.  McCormack,  J.  P.  Morrissey,  "W.  E.  Sawyer,  T.  A.  Tracey. 

Regular  meetings  for  receipt  of  rooneya  the  third  Thursday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

$80,950  00 

Dues  capital 

$75,044  00 

Loans  on  shares  . 

1,786  00 

Profits  capital 

9,838  79 

Unpaid  interest    . 

105  66 

Guaranty  fund     . 

301  55 

Permanent  expense  account 

190  00 

Surplus 

210  28 

Temporary  expense  account 

53  25 

Interest 

384  38 

Overs  and  shorts 

177   15 

Fines 

9  29 

Cash 

2,858  21 

Withdrawal  profits 

24   16 

Forfeited  share  account 

195  82 

Personal  accounts 

112  00 

$86,120  27 

$86,120  27 

Shares. 

Membersh 

ip. 

Issued  during  year 

.          .         951 

Added  during  year 

78 

Withdrawn  during  year 

473 

Withdrawn  during  year 

54 

Forfeited  during  year 

20 

Members 

242 

Shares  now  pledged 

467 

Borrowers     . 

!     ;     ;     39 

Shares  in  force 

.      2,231 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  1J^%;  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

SB  real  estate  loans  (average,  $2,529.69  each;   average  rate,  6%):   6%,  $80,950. 
7  share  loans  (average,  $255.15  each;   average  rate,  6%):  6%,  $1,786. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$360.00 

4.18 


Other  Expenses. 
$230.35 
2.67 


Total. 
$590 . 35 
6.85 
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Receipts  and  Disbursements. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Receipts. 
Dues  capital 

$24,352  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

5,700  00 

Share  loans  repaid 

890  00 

April 

1914 

1 

$93   11 

438 

$40,782   18 

Interest       .... 

4,398  80 

Oct. 

1914 

3 

85  14 

18 

1,532  52 

Fines            .... 

182  03 

Jan. 

1915 

4 

81   11 

11 

892  21 

Withdrawal  profits 

66  10 

April 

1915 

5 

77  13 

55 

4,242   15 

Temporary  expense 

35  00 

July 

1915 

6 

73  20 

30 

2,196  00 

Forfeited  share  account 

246  72 

Oct. 

1915 

7 

69  30 

31 

2,148  30 

Profits  capital 

15 

Jan. 

1916 

8 

65  46 

54 

3,534  84 

Surplus        .... 

2  20 

April 

1916 

9 

61  66 

48 

2,959  68 

Personal  accounts 

105  00 

July 

1916 

10 

57  93 

8 

463  44 

Guaranty  fund     . 

19  44 

Oct. 

1916 

11 

54  23 

5 

271   15 

Cash  on  hand  October,  1919 

2,288  50 

Jan. 

1917 

12 

50  58 

43 

2,174  94 

April 

1917 

13 

46  97 

86 

4,039  42 

$38,285  94 

July 

1917 

14 

43  41 

20 

868  20 

Oct. 
Jan. 

1917 
1918 

15 
16 

39  91 
36  44 

5 
132 

199  55 

4,810  08 

Disbursements. 

April 

1918 

17 

33  01 

73 

2,409  73 

Dues  capital  withdrawn 

$10,999  00 

July 

1918 

18 

29  63 

5 

148   15 

Dues  capital  forfeited  . 

385  00 

Oct. 

1918 

19 

26  29 

37 

972  73 

Profits  capital  withdrawn 

1,103  11 

Jan. 

1919 

20 

22  99 

47 

1,080  53 

Real  estate  loans 

20,200  00 

April 

1919 

21 

19  73 

67 

1,321  91 

Share  loans 

1,700  00 

July 

1919 

22 

16  51 

129 

2.129  79 

Temporary  expense 

590  35 

Oct. 

1919 

23 

13  33 

125 

1,666  25 

Permanent  expense 

15  00 

Jan. 

1920 

24 

10  19 

315 

3,209  85 

Forfeited  share  account 

405  98 

April 

1920 

25 

7  09 

177 

1,254  93 

Personal  accounts 

7  50 

July 

1920 

26 

4  03 

242 

975  26 

Profits  capital 

2  20 

Oct. 

1920 

27 

1  00 

30 

30  00 

Surplus        .... 

19  59 

Cash  on  hand  October,  1920 

2,858  21 

Dues  paid  in 
Dues  capital 

advance  . 

59  00 

$38,285  94 

$86,372  79 

$75,044  00 

Profits  capital 

9,838  79 

. 

Unpaid  dues 

1,490  00 

$86,372  79 

Dates  of  Examination  and  Audit,  October  11-13  inclusive. 


WARE  — WARE  CO-OPERATIVE  BANK. 

64  MAIN   STREET. 

Incorporated  March  23,  1920.     Began  business  April  10,  1920. 
.  H.  JoLLiFFE,  President.  Flynn  R.  Person,  Treasurer. 

Board  of  Directors:  E.  J.  Brannigan,  E.  H.  Brenan,  B.  W.  Buckley,  J.  E.  Clark,  L.  H.  Cummings, 

E.  J.  Cubtin,  H.  D.  Gafney,  W.  N.  Howard,  J.  H.  Jolliffe,  A.  F.  McBrinn,  W.  N.  Newcomb, 

F.  R.  Person,  Charles  Rogers,  L.  E.  St.  Onge,  J.  H.  Schoonmaker,  H.  W.  Sibley,  B.  W.  South- 
worth,  T.  P.  Studd,  D.  L.  Washburn,  J.  G.  West,  C.  B.  Wetherby. 


Security  Committee:    J.  H.  Schoonmaker,  B.  W.  Buckley,  J.  E.  Clark,  L.  H.  Cummings,  H.  W. 

Sibley. 


Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash 

$15,200  00 

20  00 

130  27 

3,068  00 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Interest       .... 

Fines            .... 

$18,125  00 

219  78 

11  58 

26 

59  10 

2  55 

$18,418  27 

$18,418  27 

Shares. 

Membership. 

Issued  during  year 
Shares  now  pledged 
Shares  in  force 

.      3,629 

82 

.      3,629 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed 

Unmatured  Shares 
First  term,  23^%. 

513 
2 

511 

7 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  four  years;  after  4  years, 

none. 


Rates  and  Averages  on  Loans. 

6  real  estate  loans  (average,  $2,533.33  each;  average  rate,  6%):  6%,  $15,200. 
1  share  loan:  6%,  $20. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 


Salaries. 


Other  Expenses. 
$60.61 
3.29 


Total. 
$60.61 
3.29 


Receipts  and  Disbursements. 


Dues  capital 

Interest 

Fines 


Receipts. 


Disbursements. 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1920 


$18,125  00 

332  24 

21  64 

$18,478  88 


$15,200  00 

20  00 

46   14 

144  74 

3,068  00 

$18,478  88 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  CapitaL 

Date  of  Issue.  Series.  J;'- ^^.  iXce.   Total  Value. 


Apri 

1920 

1 

$7  09 

2,442 

$17,313  78 

Oct. 

1920 

2 

1  00 

1,187 

1,187  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


372  00 


$18,872  78 


$18,125  00 
219  78 
528  00 

$18,872  78 


Date  op  Examination  and  Audit,  September  24. 
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WAREHAM  — WAREHAM   CO-OPERATIVE  BANK. 

196   MAIN   STREET. 

Incorporated  May  1,  1918.     Began  business  June  1,  1918. 

James  T.  Hennessy,  President.  Edwahd  C.  Bodfish,  Treasurer. 

Board  of  Directors:  W.  A.  Andrew,  F.  E.  Barrows,  J.  J.  Beaton,  E.  C.  Bodfish,  J.  L.  Eldridge, 
C.  L.  Gleason,  I.  C.  Hammond,  J.  T.  Hennessy,  George  Lang,  F.  M.  Larchah,  J.  C.  Make- 
peace, C.  B.  Morse,  F.  C.  Small,  W.  E.  C.  Warr,  J.  W.  Whitcomb. 

Security  Committee:  J.  W.  Whitcomb,  J.  T.  Hennessy,  E.  C.  Bodfish. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  montli. 

STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 

Assets. 

Loans  on  real  estate 
Permanent  expense  account 
Temporary  expense  account 
Cash  ..... 


$20,450  00 

113  51 

47  90 

1,456  24 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


$22,067  65 


742 

47 

105 

1,291 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Interest       .... 

Fines            .... 

Withdrawal  profits 

$20,983  00 
608  22 
6  99 
459  09 
9  84 
51 

$22,067  65 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

74 

8 

189 

15 

Profits  Distributed. 

Unmatured  Shares. 
First  term.  2%;  second  term,  2%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

15  real  estate  loans  (average,  $1,363.33  each;  average  rate,  6%):  6%,  $20,450. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 


Other  Expenses. 
$128.68 
5.83 


Total. 


5.83 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Bonds  and  notes 
Interest 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Bonds  and  notes 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1920 


$13,105  00 

1,000  00 

855  73 

34  44 

1  54 

SIS  39 

$15,815  10 


$372  00 

6  24 

12,900  00 

1,000  00 

77  62 

3  00 

1,456  24 

$15,815  10 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  ^M^t^     ;„^w!.?^     Total  Value, 
per  bbare.    in  J^oroe. 


June 

191S 

1 

$30  17 

419 

$12,641  23 

Dec. 

1918 

2 

23  71 

72 

1,707  12 

June 

1919 

3 

17  33 

90 

1,559  70 

Dec. 

1919 

4 

11  09 

413 

4,580  17 

June 

1920 

5 

5  00 

297 

1,485  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


202  00 


$22,175  22 


$20,983  00 
608  22 
584  00 

$22,175  22 


Date  op  Examination  and  Audit,  September  21. 
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WATERTOWN  — WATERTOWN   CO-OPERATIVE   BANK. 

60   MAIN   STREET. 

Incorporated  June  23,  1888.     Began  business  June  28,  1888. 

Charles  E.  Fay,  President.  Ulysses  S.  Young,  Treasurer. 

Board  of  Directors:  C.  W.  Bixby,  Charles  Brigham,  F.  E.  Cbitchett,  J.  D.  Evans,  C.  E.  Fay,  A.  A. 
Glidden,  Andrew  Hawes,  W.  H.  Lucas,  W.  P.  McGuire,  Lewis  McLauthlin,  A.  E.  O'Neil, 
H.  W.  Otis,  F.  D.  Tarlton,  J.  F.  Tufts,  U.  S.  Young. 

Security  Committee:    F.  E.  Critchett,  Andrew  Hawes,  W.  H.  Lucas. 

Regular  meetings  for  receipt  of  moneys  the  last  Thursday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$17,750  00 

Dues  capital         .          .          .          . 

§1,931,773  00 

Loans  on  real  estate 

.     2,833,465  00 

Profits  capital      .          .           .          . 

345,076  75 

Loans  on  shares  . 

76,087  00 

3,012  matured  shares  represented 

Loans  on  matured  share  certificates            2,605  00 

by  certificates  .... 

602,400  00 

Temporary  expense  account 

2,493  34 

Guaranty  fund     .          .          .          . 

29,570  06 

Cash  .          .          .          . 

49,552  23 

Surplus        .          .          .          .          . 

14,913  28 

Interest       .          .          .          .          . 

30,347  25 

Fines            .          .          .          .          . 

567  96 

Withdrawal  profits 

504  27 

Bills  payable        .          .          .          . 

15,000  00 

Paid-up  shares  represented  by  cer- 

tificate    .          .          .          .          . 

7,800  00 

Due  on  uncompleted  loans    . 

Membership. 

4,000  00 

$2,981,952  57 

$2,981,952  57 

Shares. 

Issued  during  year 

.    13,546 

Added  during  year 

885 

Withdrawn  during  year 

.      5,372 

Withdrawn  during  year 

468 

Matured  during  year 

704 

Members       .... 

.      3,746 

Shares  now  pledged 

.    16,242 

Borrowers     .... 

.      1,081 

Shares  in  force 

.    47,634 

Matured  shares  represented  by  certificates     3,012 


Profits  Distributed. 

Unmatured  Shares. 
First    term,    VAq%;   second   term,    VA(i%;    third 
term,  IViefo',  fourth  term,  lVia%. 

Matured  Share  Certificates. 
First  term,  1M%;  second  term,  1M%;  third  term, 
lH%-<  fourth  term,  1M%- 

Paid-up  Shares. 
Fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

S85  real  estate  loans  (average,  $3,201.66  each;   average  rate,  6%):  6%,  S2,S33,465. 
S53  share  loans  (average,  $300.74  each;    average  rate,  6%):  6%,  $76,087. 
4  loans  on  matured  share  certificates:  Q%,  $2,605. 


Amount  paid  for   '. 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.           Total. 

$7,766.61  $5,163.70  $12,930.31 

2.60  1.73                      4.33 
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Receipts  and  Disbursements. 

Dues  capital         ....  $561,991  00 
Real   estate    loans    eliminated    by 

maturity  of  shares     .          .          .  1,900  00 

Real  estate  loans  repaid         .          .  269,130  00 

Share  loans  repaid         .          .          .  62,495  00 

Uncompleted  mortgage  loans          .  46,300  00 

Bonds  and  notes            .          .          .  3,100  00 

Interest 165,063  68 

Fines 2,773  78 

Withdrawal  profits        .          .          .  1,741  92 

Temporary  expense       .          .          .  219  00 

Matured  share  certificate  account  .  125,800  00 

Loans  on  matured  share  certificates  510  00 

Profits  capital      ....  3,716  98 

Bills  payable         ....  25,000  00 

Paid-up  share  account            .          .  8,200  00 

Overs  and  shorts            .          .          .  260  44 

Taxes  paid            .          .          .          .  441  50 

Cash  on  hand  October,  1919            .  50,572  89 

$1,329,216  19 


Disbursements. 

Dues  capital  withdrawn         .          .  $139,542  00 

Dues  capital  matured  .          .          .  99,264  00 

Profits  capital  withdrawn      .          .  18,604  OS 

Profits  capital  matured           .          .  42,246  46 

Real  estate  loans           .          .          .  768,900  00 

Share  loans           ....  84,037  00 

Uncompleted  mortgage  loans          .  47,650  00 

Interest 214  70 

Temporary  expense       .          .          .  13,149  31 
Matured  share  certificate  account  .  25,400  00 
Loans  on  matured  share  certificates  2,805  00 
Dividends  on  matured  share  certifi- 
cates           26,650  00 

Dividends  on  paid-up  shares           .  70  00 

Guaranty  fund     ....  2  06 

Fines 9  67 

Taxes  paid            ....  441  50 

Overs  and  shorts            .          .          .  278   18 

Bills  payable        ....  10,000  00 

Paid-up  share  account            .          .  400  00 

Cash  on  hand  October,  1920            .  49,552  23 

$1,329,216  19 


Reco 

ncilial 

ion  o 

f  Share 

Account 

with  Dues 

and 

Profits  CapitaL 

Date  of  Issue. 

Series 

Value 
per  Share 

Shares 
in  Force. 

Total  Value. 

June 

1909 

43 

$191  51 

375 

$71,816  25 

Dec. 

1909 

44 

180  29 

551 

99.339  79 

June 

1910 

45 

169  39 

446 

75,547  94 

Dec. 

1910 

46 

158  77 

448 

71,128  96 

June 

1911 

47 

148  47 

525 

77,946  75 

Dec. 

1911 

48 

138  47 

609 

84,328  23 

June 

1912 

49 

128  73 

521 

67,068  33 

Dec. 

1912 

50 

119  25 

989 

117,938  25 

June 

1913 

51 

110  03 

1,035 

113,881  05 

Dec. 

1913 

52 

101  06 

1,335 

134,915  10 

June 

1914 

53 

92  35 

1,038 

95,859  30 

Dec. 

1914 

54 

83  88 

1,869 

156,771  72 

June 

1915 

55 

75  64 

1,737 

131,386  68 

Dec. 

1915 

56 

67  64 

2,455 

166,056  20 

June 

1916 

57 

59  86 

1,207 

72,251  02 

Sept. 

1916 

58 

56  05 

1,013 

56,778  65 

Dec. 

1916 

59 

52  30 

2,026 

105,959  80 

Mar. 

1917 

60 

48  60 

1,488 

72,316  80 

June 

1917 

61 

44  95 

1,076 

48,366  20 

Sept. 

1917 

62 

41  36 

1,059 

43,800  24 

Dec. 

1917 

63 

37  82 

1,151 

43,5.30  82 

Mar. 

1918 

64 

34  33 

1,660 

56,987  80 

June 

1918 

65 

30  89 

933 

28,820  37 

Sept. 

1918 

66 

27  49 

1,199 

32,960  51 

Dec. 

1918 

67 

24   14 

1,869 

45,117  66 

Mar. 

1919 

68 

20  84 

2,270 

47,306  80 

June 

1919 

69 

17  59 

2,088 

36,727  92 

Sept. 

1919 

70 

14  38 

2,738 

39,372  44 

Dec. 

1919 

71 

11  22 

4,290 

48,133  80 

Mar. 

1920 

72 

8   10 

2,786 

22,566  60 

June 

1920 

73 

5  03 

2,459 

12,368  77 

Sept. 

1920 

74 

2  00 

2,389 

4,778  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


3,743  00 


$2,285,871  75 


.  $1,931,773  00 

345,076  75 

9,008  00 

14  00 

$2,285,871  75 


Dates  of  Examination  and  Audit,  January  12-24  inclusive. 


No.  8. 


COMMISSIONER  OF  BANKS. 


315 


WEBSTER  — WEBSTER   CO-OPERATIVE  BANK. 

206   MAIN   STREET. 

Incorporated  August  2,  1889.     Began  business  August  8,  1889. 

James  Cocks,  President.  C.  M.  Nash,   Treasurer, 

Board  of  Directors:  James  Brennan,  H.  J.  Clarke,  James  Cocks,  James  Clavin,  J.  W.  Dobbie, 
G.  F.  Hart,  J.  R.  Haskell,  W.  H.  King,  August  Kisro,  W.  C.  Klebut,  C.  W.  Kosmaler,  J.  P. 
Love,  James  McGeary,  H.  B.  Montague,  C.  M.  Nash,  L.  E.  Pattison,  Ike  Shea,  H.  H. 
Sternberg. 

Security  Committee:  James  Cocks,  G.  F.  Hart,  L.  E.  Pattison. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OP    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,    1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$15,000  00 

Dues  capital 

$406,108  00 

Loans  on  real  estate 

489,650  00 

Profits  capital 

79,719  72 

Loans  on  shares  . 

5,335  00 

56  matured  shares  represented  by 

Real  estate  by  foreclosure,  etc. 

209  65 

certificates 

11,200  00 

Temporary  expense  account 

558  34 

Guaranty  fund     . 

11,203  73 

Cash 

14,167  23 

Surplus        .... 

7,942  46 

Interest       .... 

7,381  80 

Premiums   .... 

378  05 

Fines            .... 

78  82 

Withdrawal  profits 

62  65 

Forfeited  share  account 

521  74 

Due  on  uncompleted  loans    . 

223  25 

Overs  and  shorts 

Membership. 

100  00 

$524,920  22 

$524,920  22 

Shares. 

Issued  during  year 

.      2,240 

Added  during  year 

184 

Withdrawn  during  year 

782 

Withdrawn  during  year 

87 

Matured  during  year 

155 

Members       .... 

915 

Shares  now  pledged 

.      2,687 

Borrowers     .... 

232 

Shares  in  force 

.      9,071 

Matured  shares  represented  by  certificates 


56 


Profits  Distributed. 

Unmatured  Sh.^res. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
Third  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  series  less  than  5  years  old;  after  5 

years,  none. 


Rates  and  Averages  on  Loans. 


$34  real  estate  loans  (average,  $2,092.52  each;  average  rate,  6' 
14  share  loans  (average,  $381.07  each;  average  rate,  6.20%): 


c):  6Sio%.  $489,650. 
h,  $100;  6.20%,  $5,235. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries.  Other  Expenses.  Total. 

$1,199.97  $639.14  $1,839.11 

2.28  1.21  3.49 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Withdrawal  profits 
Matured  share  certificate  account 
Overs  and  shorts 
Surplus        .... 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Surplus        .... 
Cash  on  hand  October,  1920 


$102,992  00 

2,150  00 

68,605  00 

2,480  00 

223  25 

273  70 

29,937  28 

1,467  15 

322  73 

279  96 

12,200  00 

100  00 

241  30 

10,118  64 

$231,391  01 


$38,071  00 

20,500  00 

7,729  85 

9,072  41 

130,6.30  00 

5,040  00 

2,038  75 

385  89 

1,839  11 

1,000  00 

916  77 

14,167  23 

$231,391  01 


Reco 

nciliat 

ion  0 

f  She 

ire  J 

Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

^  Shares 
in  Force 

Total  Value. 

Aug. 

1909 

41 

$189  49 

47 

$8,906  03 

Feb. 

1910 

42 

178 

12 

195 

34,733  40 

Aug. 

1910 

43 

167 

08 

lU 

18,545  88 

Feb. 

1911 

44 

156 

34 

156 

24,389  04 

Aug. 

1911 

45 

145 

95 

100 

14,595  00 

Feb. 

1912 

46 

135 

85 

249 

33,826  65 

Aug. 

1912 

47 

126 

03 

128 

16,131  84 

Feb. 

1913 

48 

116 

50 

297 

34,600  50 

Aug. 

1913 

49 

107 

26 

312 

33,465  12 

Feb. 

1914 

50 

98 

28 

253 

24,864  84 

Aug. 

1914 

51 

89 

69 

238 

21,322  42 

Feb. 

1915 

52 

81 

15 

393 

31,891  95 

Aug. 

1915 

53 

72 

96 

390 

28,454  40 

Feb. 

1916 

54 

65 

00 

319 

20,735  00 

Aug. 

1916 

55 

57 

27 

439 

25,141  53 

Feb. 

1917 

56 

49 

77 

384 

19,111  68 

Aug. 

1917 

57 

42 

49 

577 

24,516  73 

Feb. 

1918 

58 

35 

42 

554 

19,622  68 

Aug. 

1918 

59 

28 

55 

316 

9,021  80 

Feb. 

1919 

60 

21 

88 

788 

17,241  44 

Aug. 

1919 

61 

15 

40 

746 

11,488  40 

Feb. 

1920 

62 

9 

11 

1,249 

11,378  39 

Aug. 

1920 

63 

3 

00 

830 

2,490  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


497  00 


$486,971  72 


$406,108  00 

79,719  72 

1,141  00 

3  00 

$486,971  72 


Dates  of  Ex.iMiN.\TiON  and  Audit,  January  12-24  inclusive. 


WELLESLEY  — WELLESLEY   CO-OPERATIVE   BANK. 

546    WASHINGTON   STREET. 

Incorporated  January  24,  1911.     Began  business  January  25,  1911. 

William  W.  McLeod,  President.  Ohbin  E.  Stevens,   Treasurer. 

Board  of  Directors:  H.  P.  Bell,  John  Early,  P.  J.  Fitzpatrice,  G.  C.  Fuller,  B.  W.  Guernsey, 
J.  D.  Hardy,  W.  W.  McLeod,  G.  M.  Ney,  W.  A.  Parks,  T.  R.  Peirce,  G.  N.  Smith,  M.  C.  Spring, 
O.  E.  Stevens,  G.  A.  Sweetzer. 


Security  Committee:  J.  D.  Hardy,  W.  W.  McLeod,  G.  N.  S.mith,  O.  E.  Stevens. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 
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STATEMENT    OP    CONDITION   AT    THE    CLOSE    OP    THE    OCTOBER    BUSINESS,   1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  ..... 


$12,000  00 
583,685  98 

13,875  00 
566  99 

14,764  56 


$624,892  63 


Liabilities. 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Withdrawal  profits 
Dues  on  uncompleted  loans 
Paid-up  shares  represented  by  cer 
tificate     .... 


$513,110  00 

94,640   11 

4,592  24 

1,622  81 

7,750  00 

171  08 

68  08 

938  21 

2,000  00 

$624,892  53 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


3,898 

1,592 

2 

3,537 

12,324 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .  .  .  .  . 

Borrowers     .  .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


214 

69 

1,088 

267 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5- 

years,  none. 

Rates  and  Averages  on  Loans. 

2H  real  estate  loans  (average,  $2,605.74  each;  average  rate,  6.49%):  6}4%,  $14,700;  6J-^%,  $568,985.98. 
96  share  loans  (average,  $144.53  each;  average  rate,  63^%):  6J^%,  $13,875. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest       . 
Fines 

Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Paid-up  share  account 
Profits  capital 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1920 


$139,381  00 

65,650  00 

7,730  00 

2,428  94 

36,741  08 

639  84 

448  39 

3  95 

13  55 

2,000  00 

34  29 

19,474  72 

$274,545  76 


$59,517  00 

48  00 

9,262  42 

3  95 

174,491  29 

11,575  00 

1,490  73 

98  83 

2,012  02 

1,281  96 

14,764  56 

$274,545  76 


Salaries 

Other  Expenses. 

Total. 

$1,120.00 

$892.02 

$2,012.02: 

1.79 

1.42 

3.21 

Reconcialition  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Feb. 

1911 

1 

$156 

28 

454 

$70,951  la 

Aug. 

1911 

2 

145 

89 

309 

45,080  01 

Feb. 

1912 

3 

135 

SO 

213 

28,925  40 

Aug. 

1912 

4 

126 

01 

153 

19,279  5a 

l-'eb. 

1913 

5 

116 

52 

327 

38,102  04 

Aug. 

1913 

6 

107 

29 

206 

22,101  74 

Feb. 

1914 

7 

9S 

33 

563 

55,359  79 

Aug. 

1914 

8 

89 

63 

478 

42,843  14 

I'eb. 

1915 

9 

81 

18 

242 

19,645  56 

Aug. 

1915 

10 

72 

98 

608 

44,371  84 

I'eb. 

1916 

11 

65 

02 

604 

39,272  08 

Aug. 

1916 

12 

57 

29 

810 

46,404  90- 

Feb. 

1917 

13 

49 

78 

582 

28,971  96 

Aug. 

1917 

14 

42 

49 

456 

19,375  44 

Feb. 

1918 

15 

35 

41 

546 

19,333  86 

Aug. 

1918 

16 

28 

54 

524 

14,954  96. 

l-'eb. 

1919 

17 

21 

87 

740 

16.183  SO 

Aug. 

1919 

18 

15 

39 

1,106 

17,021  34 

l^'eb. 

1920 

19 

9 

10 

1,866 

16,980  60 

Aug. 

1920 

20 

3 

00 

1,537 

4,611  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


1,278  00 


$611,048  11 


$513,110  00 

94,640  11 

3,298  00 

$611,048  11 


Dates  of  Examination  and  Audit,  July  6-10  inclusive. 
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WESTFIELD  — WESTFIELD   CO-OPERATIVE  BANK. 

7    COMMERCIAL   BLOCK,  ELM   STREET. 

Incorporated  December  13,  1S81.     Began  business  December  19,  1881. 

Summer  B.  Campbell,  President.  James  H.  Clark,  Treasurer. 

Board  of  Directors:  N.  S.  Barnes,  S.  B.  Campbell,  R.  T.  Carrier,  J.  H.  Clark,  C.  H.  Cooley,  Jr., 
T.  J.  Cooley,  H.  S.  Eaton,  F.  N.  Gibbons,  H.  W.  Kittredge,  H.  S.  Miller,  A.  G.  Norton, 
O.  E.  Parks,  G.  E.  Shepard,  Jr.,  D.  A.  Snow,  F.  E.  Tibbals. 

Security  Committee:  S.  B.  Campbell,  J.  H.  Clark,  G.  E.  Shepard,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Xoans'  on  real  estate 
Loans  on  shares  . 
Loans  on  matured  share  certificates 
Unpaid  interest    . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Mortgage  balance 
Overs  and  shorts 
Cash 


$50,000  00 

873,950  00 

45,986  00 

3,120  00 

3,532  25 

1,366  43 

48  11 

120  59 

14  44 

26,208  09 


$1,004,345  91 


I  Liabilities. 

Dues  capital         ....  $714,740  00 

Profits  capital      ....  124,574  44 
416  matured  shares  represented  by 

certificates         ....  83,200  00 

Guaranty  fund     ....  20,125  19 

Surplus 23,065  65 

Interest 18,765  90 

Fines 400  37 

Withdrawal  profits        .          .          .  125  11 
Matured  share  account          .          .  799  25 
Due  on  uncompleted  loans    .          .  1,950  00 
Paid-up  shares  represented  by  cer- 
tificate       16,600  00 

$1,004,345  91 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


4,457 

1,700 

5 

371 

5,575 

15,734 

416 


Membership. 

Added  during  year  .  .  .  '        . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2yg%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2%%;  second  term,  23'2%- 


345 

204 

1,500 

571 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

461  real  estate  loans  (average,  $1,895.77  each;  average  rate,  6%):  6%,  $873,950. 
183  share  loans  (average,  S248.57  each;   average  rate,  6%):  6%,  $45,986. 
10  loans  on  matured  share  certificates:  6%,  $3,120. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


alaries. 

Other  Expenses. 

Total. 

,854.12 

$944.60 

$4,848.72 

3.84 

,     .99 

4.83 

No.  8.1 


COMMISSIONER  OF  BANKS. 


319 


Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital         ....      $180,418  00 
Heal   estate    loans   eliminated   by 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares   _. 

7,000 

00 

Dec. 

1908 

54 

$194  45 

248 

$48,223  60 

Real  estate  loans  repaid 

162,075 

00 

June 

1909 

55 

183 

65 

97 

17,814  05 

Share  loans  repaid 

24,985 

00 

Dec. 

1909 

56 

173 

13 

321 

55,574  73 

Uncompleted  mortgage  loans 

6,000 

00 

June 

1910 

57 

162 

89 

137 

22,315  93 

Bonds  and  notes 

.  10,000  00 

Dec. 

1910 

58 

152 

90 

360 

55,044  00 

Real  estate  by  foreclosure     . 

20 

00 

June 

1911 

59 

143 

16 

244 

34,931  04 

Interest       .... 

54,424 

20 

Dec. 

1911 

60 

133 

69 

353 

47,192  57 

Fines            .... 

1,014 

50 

June 

1912 

61 

124 

45 

234 

29,121  30 

Withdrawal  profits 

418 

10 

Dec. 

1912 

62 

115 

45 

482 

55,646  90 

Forfeited  share  account 

120 

40 

June 

1913 

63 

106 

68 

230 

24,536  40 

Matured  share  account 

74,297 

63 

Dec. 

1913 

64 

98 

14 

531 

52,112  34 

Matured  share  certificate  account 

29,200 

00 

June 

1914 

65 

89 

81 

269 

24,158  89 

Paid-up  share  account 

16,600 

00 

Dec. 

1914 

66 

81 

70 

670 

54,739  00 

Profits  capital 

4 

10 

June 

1915 

67 

73 

79 

343 

25,309  97 

Loans  on  matured  share  certificate 

3            1,360 

00 

Dec. 

1915 

68 

66 

08 

719 

47,511  52 

Insurance    .... 

107 

00 

June 

1916 

69 

58 

57 

532 

31,159  24 

Mortgage  balance 

595 

59 

Dec. 

1916 

70 

51 

25 

1,090 

55,862  50 

Overs  and  shorts 

13 

96 

June 

1917 

71 

44 

11 

412 

18,173  32 

Cash  on  hand  October,  1919 

7,441 

96 

Dec. 

1917 

72 

37 

16 

904 

33,592  64 

June 
Dec. 

1918 
1918 

73 
74 

30 
23 

39 

79 

556 
1,580 

16,896  84 
37,588  20 

$576,095 

44 

* 

June 
Dec 

1919 
1919 

75 
76 

17 
11 

36 

10 

1,141 
2,584 

19,807  76 

28,682  40 

Disbursements. 

June 

1920 

77 

5 

00 

1,697 

8,485  00 

Dues  capital  withdrawn 

$59,798  00 

Dues  capital  forfeited  . 

105 

00 

Dues 

paid  in 

advance  . 

1,290  00 

Dues  capital  matured  . 

53,379 

00 

- 

Profits  capital  withdrawn 

8,608 

59 

$845,770  14 

Profits  capital  forfeited 
Profits  capital  matured 

15 

40 

- 

20,918 

63 

Real  estate  loans 

234,550 

00 

Dues 

capital 

$714,740  00 

Share  loans 

41,175 

00 

Profits  capital 

124,574  44 

Uncompleted  mortgage  loans 

7,350 

00 

Unpaid  dues 

6,356  00 

Bonds  and  notes 

32,000 

00 

Suspe 

nse  profits   . 

99  70 

Real  estate  by  foreclosure 

10 

00 

- 

Interest       .... 

658 

54 

$845,770  14 

Temporary  expense 
Forfeited  share  account 

4,848 
120 

72 

- 

40 

Matured  share  account 

74,297 

63 

Matured  share  certificate  account 

3,000 

00 

Interest  on  matured  share  certifi- 

• 

cates        .... 

3,168 

75 

Loans  on  matured  share  certificates 

4,120 

00 

Insurance    .... 

1,010 

11 

Mortgage  balance 

716 

18 

Overs  and  shorts 

37 

40 

Cash  on  hand  October,  1920 

26,208 

09 

$576,095 

44 

Dates  op  Examination  and  Audit,  June  14-16  inclusive. 
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WEST    SPRINGFIELD— WEST    SPRINGFIELD    CO-OPERATIVE    BANK. 

126   PARK   STREET. 

Incorporated  April  8,  1S97.     Began  business  May  12,  1897. 

Fred  H.  Siblet,  President.  Wilsox  B.  Chandler,  Treasurer. 

Board  of  Directors:  J.  M.  Carroll,  "^.  B.  Chandler,  C.  D.  Cl.4.ek;,  ■^.  J.  Eldred.  J.  H.  Healt, 
G.  A.  Hill,  J.  F.  McCartht,  J.  W.  Mead,  W.  H.  Pierce,  A.  F.  Rotce,  F.  P.  Sargent,  F.  O. 
Scott,  A.  A.  Siblet,  F.  H.  Siblet. 

Security  Committee:   J.  F.  McCartht,  A.  F.  Rotce,  C.  D.  Clark. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  .... 
Loans  on  matured  share  certificates 
L"npaid  interest   .... 
L'npaid  fines         .... 
Permanent  expense  account 
Cash 


810,027  96 

653,005  00 

18,045  00 

150  00 

1,111  23 

183  78 

1,631  71 

28,567  GO 


$712,721  68 


Shares. 

Issued  during  year          ....  5,773 

Withdra-svn  during  year            .          .          .  1,820 

Matured  during  year      .          .          .          .  131 

Shares  now  pledged         ....  4,014 

Shares  in  force       .....  13,345 

jNIatured  shares  represented  by  certificates  271 


Liabilities. 

Dues  capital         .... 

Profits  capital      .... 

271  matured  shares  represented  by 
certificates         .... 

Guaranty  fund     .... 

Surpliis        ..... 

Dividend  on  matured  share  certifi- 
cates       ..... 

Dividend  on  paid-up  share  certifi- 
cates       ..... 

Due  on  uncompleted  loans    . 

Paid-up- shares  represented  by  cer- 
tificate    ..... 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed 

Unmatured  Shares. 
First  term,  23^%;  second  term,  l}4Tc 
1M%- 

Matured  Share  Certificates. 
First  term,  2M/c;  second  term,  lJ-4^;  third  term. 

Paid-up  Shares. 
Third  term,  1M%. 


8529,849 
94,891 

00 

04 

54,200 
10,136 
11,185 

00 
61 
03 

677 

50 

82 
5,100 

50 
00 

6,600 

00 

$712,721 

68 

508 

165 

.   1,374 

396 

~c;  third  term, 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Rates  and  Averages  on  Loans. 

SSS  real  estcUe  loans  (average,  81,903.80  each;   average  rate,  5.85fi):  5^,  S64,675;  6%,  8588,330. 
62  share  loans  (average,  S349.90  each;   average  rate,  6%):  Q%,  818,045. 
1  loan  on  matured  share  certificates:  6^,  S150. 


Amount  paid  for     . 
Cost  per  §1,000  of  assets 


Total  Expenses  for  Year. 

Salaries. 
82,935.77 
4.12 


Other  E.xpenses. 
Sl,396.57 
1.96 


Total. 
84,332.34 
6.08 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  certificate  account 
Paid-up  share  accounts 
Permanent  expense 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  certificate  account 
Dividend  on  matured  share  certifi- 
cates        .... 
Cash  on  hand  October,  1920 


S153,802  00 

2,000  00 

129,270  00 

12,380  00 

48,101  00 

8,500  00 

38,567  77 

757  11 

6  50 

186  62 

203   19 

12,200  00 

6,600  00 

189  02 

351  00 

15,775  59 

$428,889  80 


$75,200  00 

19,126  00 

12,431  93 

6,907  07 

201,225  00 

16,825  00 

48,901  00 

8,500  00 

289   19 

4,150  05 

2,206  21 

2,000  00 

2,561  35 
28,567  00 

$428,889  80 


Keconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  p3^;t4e.in'lre. 


Total  Value. 


Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 

Aug.  1920 


24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


$196  79 

186  04 

175  61 

165  41 

155  47 

145  76 

136  26 

127  02 

118  00 

109  18 

100  58 

92  18 

83  98 

76  02 

68  21. 

60  60 

53  18 

45  93 

38  88 

31  99 

25  26 

18  73 

12  33 

6  09 

3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


112 
150 
151 
129 
202 
218 
208 
224 
249 
295 
210 
362 
336 
348 
443 
437 
640 
547 
527 
514 
689 
953 
3,072 
1,581 
748 


$22,040  48 
27,906  00 
26,517  11 
21,337  89 
31,404  94 
31,775  68 
28,342  08 
28,452  48 
29,382  00 
32,208  10 
21,121  80 
.33,369  16 
28,217  28 
26,454  96 
30,217  03 
26,482  20 
34,035  20 
25,123  71 
20,489  76 
16,442  86 
17,404  14 
17,849  69 
37,877  76 
9,628  29 
2,266  44 

1.110  00 

$627,457  04 


$529,849  00 

94,891  04 

2,717  00 

$627,457  04 


D.\TES  OF  Examination  and  Audit,  June  16-18  inclusive. 


WEYMOUTH  — NORTH  WEYMOUTH   CO-OPERATIVE    BANK. 

48   SEA   STREET   (NORTH  WEYMOUTH). 

Incorporated  September  26,  1910.     Began  business  October  1,  1910. 

George  A.  Walker,  President.  Edwin  R.  Sampson,  Treasurer. 

Board  of  Directors:  A.  H.  Alden,  A.  W.  Bartlett,  T.  R.  Blanchard,  J.  W.  Colgan,  W.  P.  Den- 
broedeh,  p.  J.  Derrig,  S.  G.  Dunbar,  Solomon  Ford,  W.  A.  Hodges,  J.  P.  Holbrook,  W.  J. 
HoLBROOK,  E.  H.  Kavan.^gh,  E.  R.  Sampson,  W.  T.  Seaburt,  J.  H.  Tower,  G.  A.  Walker, 
R.  H.  Whiting,  W.  H.  Wilde. 


Security  Committee:    S.  G.  Dunbar,  R.  H.  Whiting,  A.  H.  Alden. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 
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STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Cash 

$1,000  00 

420,750  00 

4,055  00 

250  00 

11,911  23 

Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus        .... 

Forfeited  share  account 

Due  on  uncompleted  loans    . 

Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

$340,303  00 

69,761  43 

3,572  36 

2,348  44 

81  00 

21,900  00 

$437,966  23 

$437,966  23 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

.      2,324 

741 

.      2,488 

.      7,913 

158 

49 

764 

221 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;    after 

4  years,  none. 

Rates  and  Averages  on  Loans. 

205  real  estate  loans  (average,  $2,052.44  each;   average  rate,  6%):    6%,  $420,750. 
22  share  loans  (average,  $184.32  each;   average  rate,  6%):   6%,  $4,055. 


Total  Expenses  for  Year. 


Salaries.      Other 

Expenses. 

Total. 

Amount  paid  for     . 

$616. 

67 

$407.45 

$1,024.12 

Cost  per  $1,000  of  assets 

1. 

41 

.93 

2.34 

Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Receipts. 
Dues  capital 

$90,732  00 

Date  of  Issue. 

Series 

Value 
■  per  Share 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

47,700  00 

Share  loans  repaid 

2,517  00 

Oct. 

1910 

1 

$163  37 

465 

$75,967  05 

Uncompleted  mortgage  loans 

146,100  00 

May 

1911 

2 

151 

42 

179 

27,104   18 

Real  estate  by  foreclosure 

753  06 

Nov. 

1911 

3 

141 

42 

137 

19,374  54 

Interest       .... 

23,142  28 

May 

1912 

4 

131 

61 

136 

17,898  96 

Fines            .... 

649  68 

Nov. 

1912 

5 

122 

05 

179 

21,846  95 

Transfer  fees 

1  75 

May 

1913 

6 

112 

75 

176 

19,844  00 

Withdrawal  profits 

212  36 

Nov. 

1913 

7 

103 

70 

150 

15,555  00 

Temporary  expense 

83  24 

May 

1914 

8 

94 

88 

211 

20,019  68 

Forfeited  share  account 

5  00 

Nov. 

1914 

9 

86 

31 

164 

14,154  84 

Profits  capital 

6  49 

May 

1915 

10 

77 

97 

143 

11,149  71 

Surplus        .... 

60  52 

Nov. 

1915 

11 

69 

84 

415 

28,983  60 

Cash  on  hand  October,  1919 

22,200  68 

May 

1916 

12 

61 

96 

293 

18,154  28 

Nov. 

1916 

13 

54 

27 

474 

25,723  98 

$334,064  06 

May 

1917 

14 

46 

78 

306 

14,314  68 

Nov. 
May 

1917 
1918 

15 
16 

39 
32 

50 

42 

270 
705 

10,665  00 

22,856  10 

Disbursements. 

Nov. 

1918 

17 

25 

55 

398 

10,168  90 

Dues  capital  withdrawn 

$22,396  00 

May 

1919 

18 

18 

88 

918 

17,331  84 

Profits  capital  withdrawn 

2,899  92 

Nov. 

1919 

19 

12 

40 

1,191 

14,768  40 

Real  estate  loans 

146,100  00 

May 

1920 

20 

6 

11 

1,003 

6,128  33 

Share  loans 

3,835  00 

Uncompleted  mortgage  loans 

145,050  00 

Suspense  dues 

305  00 

Real  estate  by  foreclosure 

753  06 

Suspense  profits  . 

41 

Interest       .... 

10  00 

Dues  paid  in 

advance  . 

639  00 

Temporary  expense 

977  92 

Permanent  expense 

119  44 

$412,954  43 

Forfeited  share  account 

5  00 

Surplus        .... 

6  49 

Cash  on  hand  October,  1920 

11,911  23 

Dues 

capita! 

$340,303  00 

Profits  capital 

69,761  43 

$334,064  06 

Unpaid  dues 

2,890  00 

$412,954  43 

Dates  of  Examination  and  Audit,  October  20-25  inclusive. 
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WEYMOUTH  — SOUTH   SHORE   CO-OPERATIVE  BANK. 

50   COMMERCIAL   STREET. 

Incorporated  April  18,  1890.     Began  business  May  5,  1890. 

Charles  G.  Sheppard,  President.  Charles  G.  Jordan,  Treasurer. 

Board  of  Directors:  G.  E.  Bicknell,  Patrick  Casey,  J.  H.  Curran,  Jacob  Dexheimer,  Thomas 
Fitzgerald,  J.  H.  Flint,  W.  E.  Gutterson,  C.  A.  Hayward,  C.  G.  Jordan,  W.  P.  Kelley, 
J.  E.  LuDDEN,  W.  W.  Macauley,  J.  E.  Mulligan,  W.  E.  Pray,  C.  G.  Sheppard,  C.  F.  Vaughan, 
J.  R.  Walsh,  R.  B.  Worster. 

Security  Committee:   Thomas  Fitzgerald,  C.  A.  Hayward,  C.  G.  Sheppard. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest    . 
Unpaid  fines 
Cash  ... 


$2,000  00 

624,975  00 

11,275  00 

742  17 

102  10 

16,125  89 


$555,220  16 


Liabilities. 

Dues  capital 

$364,393  00 

Profits  capital 

73,377  02 

477  matured  shares  represented  by 

certificates 

95,400  00 

Guaranty  fund     . 

5,694  48 

Surplus        .... 

7,349  64 

Forfeited  share  account 

3  00 

Matured  share  account 

4,345  16 

Personal  accounts 

245  46 

Dividends    on  matured  share 

cer- 

tificates   .... 

2,412  40 

Due  on  uncompleted  loans    . 

2,000  00 

$555,220  16 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


2,220 

935 

15 

165 

2,970 

8,169 

477 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     .  .  .  . 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J-g%;  second  term,  2%%. 

Matured  Share  Certificates. 
First  term,  2^^%;  second  term,  2^%. 


188 
114 

884 
320 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;    12J^% 
on  series  from  4  to  8  years  old;  after  8  years,  none. 


Rates  and  Averages  on  Loans. 

294  real  estate  loans  (average,  $1,785.62  each;    average  rate,  5.89%):    5%,  $53,500;    6%,  $471,475. 
-^5  s/iare  Zoares  (average,  $250.55  each;    average  rate,  6%) :    6%,  $11,275. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,750.00 
3.15 


Other  Expenses. 
$699.25 
1.26 


Total. 
$2,449.25 
4.41 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure        .  .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeiture  profits 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Overs  and  shorts 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Dividend  on  matured  share  certifi- 
cates        .... 
Cash  on  hand  October,  1920 


$96,186  00 

3,000  00 

11,700  00 

37,350  00 

6,940  00 

14,036  86 

1,200  00 

3,000  00 

31,385  89 

841  16 

444  06 

12  45 

4,345  16 

12,200  00 

245  46 

2  25 

19,947  14 

$242,836  43 


$31,762  00 

420  00 

23,595  00 

5,238  97 

49  80 

8,712  79 

115,750  GO 

9,405  00 

19,762  26 

3,000  00 

766  66 

2,449  25 

1,600  00 

4,198  81 
16,125  89 

$242,836  43 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  i916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
S3 
54 
55 
56 
57 
58 
69 
60 
61 


Value 
per  Share. 

$191  49 

180  65 

170  04 

159  74 

149  68 

139  85 

130  25 

120  92 

111  78 

102  87 

94   17 

85  70 

77  45 

69  42 

61  59 

63  97 

46  55 

39  34 

32  31 

25  48 

18  84 

12  38 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

100 
91 
135 
172 
126 
160 
148 
188 
•  172 
170 
257 
275 
264 
441 
272 
396 
295 
316 
571 
612 
933 
950 
1,125 


Total  Value. 

$19,149  00 
16,439  15 
22,955  40 
27,475  28 
18,859  68 
22,376  00 
19,277  00 
22,732  96 
19,226  16 
17,487  90 
24,201  69 
23,567  50 
20,445  80 
30,614  22 
16,752  48 
21,372  12 
13,732  25 
12,431  44 
18,449  01 
15,593  76 
17,577  72 
11,761  00 
6,862  50 

159  00 

$439,600  02 


$364,393  00 

73,377  02 

1,730  00 

$439,500  02 


Dates  of  Examination  and  Audit,  January  6-20  inclusive. 
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WEYMOUTH  —  SOUTH  WEYMOUTH   CO-OPERATIVE  BANK. 

COLUMBIAN   SQUARE   (SOUTH  WEYMOUTH). 

Incorporated  February  28,  1889.     Began  business  March  9,  1889. 

George  L.  Wentworth,  President.  Everett  N.  Hollis,  Treasurer. 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  G.  R.  Bowker,  C.  H.  Clapp,  G.  W.  Conant,  D.  F. 
Dalt,  J.  F.  Frawley,  Alvin  Hollis,  E.  N.  Hollis,  L.  K.  Jones,  J.  W.  McDonald,  E.  E. 
Merchant,  E.  J.  Pitcher,  J.  H.  Stetson,  A.  D.  Stoddard,  G.  L.  Wentworth,  Gordon  Willis. 

Security  Committee:  G.  R.  Bowker,  C.  H.  Clapp,  J.  F.  Frawley,  E.  J.  Pitcher,  G.  L.  Wentworth. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 

Assets. 

Bonds  and  notes            .          .          .  $2,000  00 

Loans  on  real  estate'     .          .          .  641,725  00 

Loans  on  shares  ....  15,420  00 

Real  estate  by  foreclosure,  etc.       .  7,772  35 

Unpaid  fines         ....  109  01 

Permanent  expense  account             .  100  00 

Temporary  expense  account            .  311  43 

Insurance  and  taxes  paid       .          .  327  28 

Cash 2,567  67 


$670,332  74 


Liabilities. 

Dues  capital 

$491,802  00 

Profits  capital 

101,856  97 

241  matured  shares  represented  bj 

certificates 

48,200  00 

Guaranty  fund     . 

12,358  28 

Surplus        .... 

8,252  77 

Interest       .... 

3,607  60 

Premiums   .... 

62  54 

Transfer  fees 

1  50 

Withdrawal  profits 

246  43 

Forfeited  share  account 

34  40 

Peisonal  accounts 

535  04 

Due  on  uncompleted  loans    . 

3,000  00 

Suspense  account 

93  95 

Due  on  foreclosure  sale 

281  26 

$670,332  74 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       ..... 

Matured  shares  represented  by  certificates 


2,392 

848 

39 

355 

3,611 

10,689 

241 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed, 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  2}4%;  second  term,  2H%- 


180 

99 

1,231 

349 


Proportion  of  profits  retained  on  voluntary  withdrawals, 

8  years,  none. 


25%  on  series  less  than  8  years  old;    after 


Rates  and  Averages  on  Loans. 

311  real  estate  loans  (average,  $2,063.42  each;  average  rate,  6%):  6%,  $641,725. 
50  share  loans  (average,  $308.40  each;  average  rate,  6%):  6%,  $15,420. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$1,662.66 
2.48 


Other  Expenses. 
$791.94 
1.18 


Total. 
$2,454.60 
3.66 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real  estate   loans   eliminated   by 

foreclosure        .  .  .  . 

Real    estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Matured  share  certificate  account 
Personal  accounts 
Insurance  and  taxes 
Suspense  account 
Profits  capital 

Surplus        .... 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Temporary  expense 
Forfeited  share  account 
Dividend,    matured    share    certifi 

cates    .... 
Matured  share  certificate  account 
Surplus        .... 
Insurance  and  taxes 
Suspense  account 
Cash  on  hand  October,  1920 


cs. 

124,223 

00 

7,800 

00 

13,600 

00 

60,500 

00 

8,825 

00 

18,450 

00 

9,146 

21 

38,093 

63 

156 

29 

1,353 

19 

5 

00 

760 

46 

96 

93 

29,000 

00 

20 

00 

97 

42 

2,088 

64 

Reconciliation  of  Share  Account 
and  Profits  Capital. 


with  Dues 


Date  of  Issue.  Series. 


213  59 
539  50 

18,781  25 

$333,750  11 


$36,299  00 

1,466  00 

49,700  00 

7,565  35 

387  14 

21,300  00 

168,200  00 

11,215  00 

16,850  00 

8,291  57 

387  06 

2,404  60 

314  67 

1,424  99 
3,400  00 
33  51 
275  13 
1,668  42 
2,567  67 

$333,750  11 


Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 


Sept. 
Mar. 
Sept. 
Mar. 
Sept. 
Mar. 


1913 
1914 
1914 
1915 
1915 
1916 


Sept.  1916 

Mar.  1917 

Sept.  1917 

Mar.  1918 

Sept.  1918 

Mar.  1919 

Sept.  1919 

Mar.  1920 

Sept.  1920 


42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
63 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 


Value 
per  Share. 

«186  31 

176  97 

165  95 

155  25 

144  86 

134  78 

125  00 

115  51 

106  28 

97  32 

88  63 

80  19 

71  99 

64  02 

56  29 

48  78 

41  50 

34  42 

27  55 

20  88 

14  40 

8  11 

2  00 


Shares 
in  Force. 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


87 
147 
168 
159 
303 
367 
248 
342 
293 
367 
276 
391 
323 
512 
494 
550 
483 
573 
650 

1,059 
964 

1,331 
602 


Total  Value. 

$16,382  97 
26,014  59 
27,879  60 
24,684  75 
43,892  58 
49,464  26 
31,000  00 
39,504  42 
31,140  04 
35,716  44 
24,461  88 
31,354  29 
23,252  77 
32,778  24 
27,807  26 
26,829  00 
20,044  50 
19,722  66 
17,907  50 
22,111  92 
13,881  60 
10,787  70 
1,204  00 

673  00 

$598,495  97 


$491,802  00 

101,856  97 

4,837  00 

$598,495  97 


Dates  of  Examination  and  Audit,  November  22-26  inclusive. 


No.  8. 


COMMISSIONER  OF  BANKS. 
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WHITMAN  — WHITMAN   CO-OPERATIVE   BANK. 

570   WASHINGTON   STREET. 

Incorporated  March  6,  1889.     Began  business  March  11,  1889. 

George  L.  Paine,  President.  Harrison  D.  Soule,  Treasurer. 

Board  of  Directors:  W.  F.  Alden,  Willi.'\.m  Bliss,  B.  F.  Bowker,  W.  H.  Cook,  E.  P.  Copeland, 
F.  E.  Ctjmmings,  a.  L.  Curtis,  D.  C.  Donovan,  G.  A.  Dorr,  I.  O.  Estes,  W.  L.  Fairbanks, 
D.  F.  Nugent,  G.  L.  Paine,  G.  D.  Soule,  H.  D.  Soule. 

Security  Committee:   G.  A.  Dorr,  I.  O.  Estes,  G.  D.  Soule. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,   1920. 


Assets 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Loans  on  matured  share  certificates 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Insurance  and  taxes  paid 

Earned  interest    . 

War  savings  stamps 

Prepaid  discount 

Cash  .... 


$35,000  00 

1,247,175  00 

21,130  00 

100  00 

5,405  00 

11,202  67 

3,441  82 

146  66 

826  78 

846  00 

685  72 

29,853   14 


$1,355,812  79 


Liabilities. 

Dues  capital         ....  $834,855  00 

Profits  capital       ....  147,745  02 
1,162  matured  shares  represented 

by  certificates  ....  232,400  00 

Guaranty  fund     .          .          .          .  24,559  80 

Surplus 23,682  67 

Interest 36,385  06 

Premiums 1,811  35 

Fines 1,215  31 

Transfer  fees         ....  6  75 

Forfeited  share  account          .          .  228  62 

Due  on  uncompleted  loans    .          .  2,923  21 

Bills  t>ayable        ....  50,000  00 

$1,355,812  79 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


6,417 

2,272 

55 

317 

6,976 

20,359 

1,162 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3% ;  second  term,  3%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2}^%. 


531 

251 

2,214 

749 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averages  on  Loans. 

766  real  estate  loans  (average,  $1,628.17  each;  average  rate,  6.30%);  6.30%,  $1,247,175. 
89  share  loans  (average,  $237.42  each;  average  rate,  6.30%):  6.30%,  $21,130. 
1  loan  on  matured  share  certificates:  6.30%,  $100. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$4,038.32 

$2,093.48 

$6,131.80 

2.98 

1.54 

4.52 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real    estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated    by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure      . 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Loans  on  matured  sbare  certificate 
Surplus        .... 
Guaranty  fund     . 
Taxes  .... 

Prepaid  discount 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans  .        •  • 

Share  loans 

Uncompleted  mortgage  loans 
Taxes  .... 

Insurance    .... 
Real  estate  by  foreclosure     . 
Interest       .... 
Premiimi     .... 
Temporary  expense 
Surplus        .... 
Prepaid  discount 
Earned  interest    . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts  .  -       _ 

Dividend  on  matured  share  certifi- 
cates        .... 
Loans  on  matured  share  certificates 
Cash  on  hand  October,  1920 


$233,878  00 

8,950  00 

9,200  00 

154,200  00 

22,494  00 

19,323  73 

2,075  00 

50,000  00 

31,623  67 

74,588  02 

3,622  95 

2,687  02 

14  75 

45  00 

228  62 

47,433  09 

48,800  00 

1,545  00 

339  41 

304  30 

555  96 

826  78 

24,485  63 

$737,220  93 


$84,508  00 

768  00 

44,333  00 

15,749  34 

153  83 

19,643  89 

368,500  00 

21,870  00 

25,075  57 

529  45 

7   16 

16,499  67 

1,521  50 

25 

6,176  80 

6,547  87 

1,512  50 

826  78 

49,837  03 

31,400  00 

617  15 

11,145  00 

1,145  00 

29,853   14 


$737,220  93 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,   in  Force. 


Mar.  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Nov.  1914 

May  1915 

Nov.  1915 

May  1916 

Nov.  1916 

May  1917 

Nov.  1917 

May  1918 

Nov.  1918 

May  1919 

Nov.  1919 

May  1920 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 


$196  17 

180  98 

169  98 

159  28 

148  91 

138  82 

129  03 

119  54 

110  31 

101  34 

92  64 

84  19 

75  99 

68  02 

60  29 

52  78 

45  49 

38  41 

31  54 

24  87 

18  39 

12  10 

6  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


272 

218 

216 

199 

283 

401 

237 

488 

357 

590 

478 

595 

644 

914 

980 

880 

737 

665 

1,005 

1,786 

2,352 

2,805 

3,257 


Total  Value. 

$53,358  24 
39,453  64 
36,715  68 

31.696  72 
42,141  53 
55,666  82 
30,580  11 
58,335  52 
39,380  67 
59,790  60 
44,281  92 
50,093  05 
48,937  56 
62,170  28 
59,084  20 
46,446  40 
33,526  13 
25,542  65 

31.697  70 
44,417  82 
43,253  28 
33,940  50 
19,542  00 

1,718  00 

$991,771  02 


$834,855  00 

147,745  02 

9,171  00 

$991,771  02 


D.iTES  OF  Examination  and  Audit,  March  15-20  inclusive. 


No.  8.1 


COMMISSIONER  OF  BANKS. 
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WINCHENDON  — WINCHENDON   CO-OPERATIVE   BANK. 

110   FRONT    STREET. 

Incorporated  September  9,  1S91.     Began  business  September  16,  1891. 

Silas  A.  Greenwood,  President.  Austin  R.  Paull,  Jr.,  Treasurer . 

Board  of  Directors:  Pehlet  Aldrich,  H.  O.  Bateman,  Robert  Callahan,  M.  M.  Cohen,  J.  W. 
Davenport,  L.  W.  Davis,  R.  B.  Greenwood,  J.  G.  Henry,  F.  H.  Parker,  W.  H.  Pritchahd, 
HoNORE  Richer,  A.  M.  Royse,  F.  B.  Spalter,  T.  C.  Sparhawk,  A.  S.  Washburn,  S.  E.  White. 

Security  Committee:    R.  B.  Greenwood,  T.  C.  Sparhawk,  Robert  Callahan. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Liabilities. 

Loans  on  real  estate 

.      $244,128  75 

Dues  capital         .... 

S195,213  00 

Loans  on  shares  . 

5,881  00 

Profits  capital      .... 

35,589  27 

Unpaid  fines 

105  01 

92  matured  shares  represented  by 

Temporary  expense  account 

179  00 

certificates         .... 

18,400  00 

Cash 

5,967  68 

Guaranty  fund     .... 

3,270  01 

Surplus        ..... 

1,621  87 

Interest       ..... 

1,630   12 

Fines            ..... 

54  46 

Withdrawal  profits        .          .          . 

23  96 

Dividend,    matured    share    certifi- 

cates     .           .          .          .          . 
Membership. 

458  75 

$256,261  44 

$256,261  44 

Shares. 

Issued  duping  year 

.      1,364 

Added  during  year 

106 

Withdrawn  during  year 

584 

Withdrawn  during  year 

52 

Matured  during  year 

85 

Members       .           .          .          .          . 

563 

Shares  now  pledged 

.      1,270 

Borrowers     .          .          .          .          . 

207 

Shares  in  force 

.      4,582 

Matured  shares  represented  by  c 

ertificates          92 

Profits  Distributed. 

Unmatured  Sh.\res. 
First  term,  23^%;  second  term,  2},4%- 


Matured  Sh.are  Certificates. 
First  term,  234%;  second  term,  2)4%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  5  years  old;    after  5 

years,  none. 


Rates  and  Averages  on  Loans. 

201  real  estate  loans  (average,  $1,214.57  each;  average  rate,  5.30%):  5%,  $95,595;  o}4%,  $148,233.75; 
6%    $300. 
34  sftare  ^oa7^s  (average,  $172.97  each;   average  rate,  5.90%):   5%,  $330;   6%,  $5,551. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$716.50 

2.79 


Other  E.xpenses. 
$497.22 
1.94 


Total. 
$1,213.72 
4.73 
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Receipts  and  Disbursements. 


Eeceipts. 
Dues  capital         .... 
Real   estate   loans   eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees         ... 
Withdrawal  profits 
Matured  share  certificate  account 
Taxes  .... 

Profits         .... 
Surplus        .... 
Guaranty  fund     . 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Interest       .... 
Temporary  expense 
Dividend,    matured    share    certifi 

cates    .... 
Matured  share  certificate  account 
Surplus        .... 
Taxes  .... 

Cash  on  hand  October,  1920 


S50,430  00 

1,600  00 

48,338  25 

539  00 

12,597  03 

406  14 

50 

71  05 

8,200  00 

44  28 

1  44 

111  07 

56  19 

3,735  99 

$126,130  94 


S24,282  00 

12,512  00 

4,096  40 

4,376  65 

71,380  00 

1,521  00 

176  42 

1,213  72 

301   16 

200  00 

59  63 

44  28 
5,967  68 

$126,130  94 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Date  of  Issue.  Series.  pVaIue^^^_   in'Se.   Total  Value. 

Mar.  1908  34  S201  54  5  $1,007  70 

Sept.  1908  35  197  54  44  8,691  76 

Mar.  1909  36  186  92  79  14,766  68 

Sept.  1909  37  176  52  60  10,591  20 

Mar.  1910  38  166  38  129  21,463  02 

Sept.  1910  39  156  52  46  7,199  92 

Mar.  1911  40  146  88  46  6,756  48 

Sept.  1911  41  137  47  39  5,361  33 

Mar.  1912  42  128  33  97  12,448  01 

Sept.  1912  43  119  34  110  13,127  40 

Mar.  1913  44  110  64  109  12,059  76 

Sept.  1913  45  102  10  160  16,336  00 

Mar.  1914  46  93  78  99  9,284  22 

Sept.  1914  47  85  65  94  8,051  10 

Mar.  1915  48  77  72  123  9,559  56 

Sept.  1915  49  69  98  104  7,277  92 

Mar.  1916  50  62  42  119  7,427  98 

Sept.  1916  51  55  04  163  8,971  52 

Mar.  1917  62  47  87  194  9,286  78 

Sept.  1917  53  40  84  195  7,963  80 

Mar.  1918  54  33  99  146  4,962  54 

Sept.  1918  55  27  27  193  5,263  11 

Mar.  1919  56  20  72  387  8,018  64 

Sept.  1919  57  14  32  645  9,236  40 

Mar.  1920  58  8  09  716  5,792  44 

Sept.  1920  59  2  00  480  960  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


509  00 


$232,374  27 


$195,213  00 

35,589  27 

1,572  00 

$232,374  27 


Dates  of  Examination  and  Audit,  September  20-24  inclusive. 


No.  8.1 


COMMISSIONER  OF  BANKS. 
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WINCHESTER  —  WINCHESTER   CO-OPERATIVE   BANK. 

11    CHURCH   STREET. 

Incorporated  November  IS,  1893.     Began  business  November  13,  1893. 

Howard  D.  Nash,  President.  Walter  S.  Wadsworth,  Treasurer. 

Board  of  Directors:   John  Challis,  Vincent  Farnsworth,  G.  A.  Fernald,  J.  J.  Fitzgerald,  C.  A. 
Gleason,  a.  H.  Hildreth,  James  Hinds,  Raymond  Merrill,  C.  C.  Miller,  H.  D.  Nash,  S.  E. 

Newman,  F.  J.  O'Hara,  S.  S.  Symmes,  W.  S.  Wadsworth. 

Security  Committee:    J.  J.  Fitzgerald,  C.  A.  Gleason,  H.  D.  Nash,  S.  S.  Symmes. 
Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER    BUSINESS,  1920. 


Assets. 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash  . 


S19,200  00 

1,002,275  00 

27,675  GO 

17,356  22 


$1,066,506  22 


Liabilities. 

Dues  capital         .... 

$806,545  00 

Profits  capital       .... 

148,774  46 

315  matured  shares  represented  by 

certificates         .... 

63,000  00 

Guaranty  fund     .... 

24,491  56 

Surplus        ..... 

18,927  73 

Forfeited  share  account 

239  00 

Dividend,    matured    share    certifi- 

cates        ..... 

1,521  64 

Dividend,  paid-up  shares 

8  33 

Paid-up  shares  represented  by  cer- 

tificates   ..... 

2,000  00 

Due  on  uncompleted  loans    . 

200  00 

Deposits  or  installments  received  on 

sales  of  Liberty  Loan  Bonds 

798  50 

$1,066,506  22 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4,122 

1,835 

6 

168 

5,959 

16,747 

315 


Membership. 
Added  during  year  .  .  .  , 

Withdrawn  during  year 
Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J'^%;  second  term,  23^%. 

Matured  Share  Certificates. 
First  term,  2>2%;  second  term,  2}^%. 

Paid-up  Shares. 
Second  term,  2^%- 


149 

200 

1,468 

462 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  3  years  old;   after  3 

years,  none. 

Rates  and  Averages  on  Loans. 

394  real  estate  loans  (average,  $2,543.84  each;   average  rate,  5.50%):   5i/^%,  $996,225;  6%,  $6,050. 
68  share  loans  (average,  $406.98  each;    average  rate,  5.49%):   5%,  $50;    53^%,   S27,625. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


$3,127.79 
2.93 


Other  Expenses. 
$2,039.31 


Total. 
$5,167.10 

4.84 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .... 
Real    estate    loans    eliminated   by 

maturity  of  shares   _ . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Surplus        .... 
Paid-up  share  account 
Matured  share  certificate  account 
Suspense     .... 
Liberty  Loan  Bond  account  . 
Cash  on  hand  October,  1919 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividend,    matured    share    certifi- 
cates   . 
Fines 

Overs  and  shorts 
Liberty  Loan  Bond  account 
Surplus 
Cash  on  hand  October,  1920 


$197,424  00 

6,700  00 

114,650  00 

14,620  00 

6,000  00 

4,500  00 

1,800  00 

55,278  42 

1,114  98 

9  00 

85  03 

1  25 
42  00 

2  27 
2,000  00 

15,800  00 

69  91 

1,797  00 

12,756  86 

$434,650  72 


$84,781  00 

42  00 

24,528  00 

13,360  29 

8,897  99 

246,275  00 

19,200  00 

5,800  00 

1,800  00 

320   16 

5,168  35 

394  80 

2,490  01 

90 

5  00 

4,200  00 

31  00 

17,356  22 

$434,650  72 


Reco 

nciliat 

ion  o 

f  Sha 

je  I 

Account 

with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Nov. 

1908 

31 

S196 

96 

224 

$44,119  04 

May 

1909 

32 

186 

22 

100 

18,622  00 

Nov. 

1909 

33 

175 

74 

228 

40,068  72 

May 

1910 

34 

165 

49 

162 

26,809  38 

Nov. 

1910 

35 

155 

53 

303 

47,125  59 

May 

1911 

36 

145 

80 

381 

55,549  80 

Nov. 

1911 

37 

136 

28 

288 

39,248  64 

May 

1912 

38 

127 

03 

437 

55,512  11 

Nov. 

1912 

39 

117 

99 

387 

45,662  13 

May 

1913 

40 

109 

18 

482 

52,624  76 

Nov. 

1913 

41 

100 

58 

589 

59,241  62 

May 

1914 

42 

92 

19 

565 

52,087  35 

Nov. 

1914 

43 

84 

00 

453 

38,052  00 

May 

1915 

44 

76 

01 

621 

47,202  21 

Nov. 

1915 

45 

68 

22 

617 

42,091  74 

May 

1916 

46 

60 

62 

803 

48,677  86 

Nov. 

1916 

47 

53 

20 

1,008 

53,625  60 

May 

1917 

48 

45 

96 

878 

40,352  88 

Nov. 

1917 

49 

38 

90 

762 

29,641  80 

May 

1918 

50 

32 

01 

1,041 

33,322  41 

Nov. 

1918 

51 

25 

29 

979 

24,758  91 

May 

1919 

52 

18 

73 

1,489 

27,888  97 

Nov. 

1919 

53 

12 

33 

1,881 

23,192  73 

May 

1920 

54 

6 

09 

2,069 

12,600  21 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


859  00 


$958,937  46 


$806,545  00 

148,774  46 

3,618  00 

$958,937  46 


Dates  of  Examination  and  Audit,  March  8-18  inclusive. 


No.  8.1 
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WINTHROP  — WINTHROP   CO-OPERATIVE  BANK. 

15   BARTLETT   ROAD. 

Incorporated  February  15,  1907.     Began  business  March  13,  1907. 

Frank  F.  Cook,  President.  Almon  E.  Whittbmore,  Treasurer. 

Board  of  Directors:  H.  W.  Aiken,  M.  A.  Belcher,  F.  F.  Cook,  E.  E.  Dawson,  H.  G.  Flinn,  Nelson 
Floyd,  Jeremiah  Green,  L.  E.  Gbipfin,  L.  T.  Harrington,  A.  F.  Henry,  Henry  Hutchinson, 
William  Mann,  H.  M.  McNeil,  W.  G.  McNeil,  A.  E.  Newton,  E.  A.  Thomas,  G.  W.  Walker, 
A.  E.  Whittemore. 

Security  Committee:    E.  A.  Thomas,  A.  E.  Whittemore,  Nelson  Floyd. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,  1920. 


Assets. 

Bonds  and  notes            .          .          .  $15,000  00 

Loans  on  real  estate      .          .          .  1,. 310, 576  93 

Loans  on  shares  .          .          .          .  50,475  00 

Loans  on  matured  share  certificates  240  00 

Temporary  expense  account            .  1,078  63 

Bank  building      ....  16,000  00 

Cash  .          .          .          .          .          .  25,455  32 


$1,418,825  88 


Liabilities 

Dues  capital 

Profits  capital 

1,050  matured  shares 

by  certificates  . 
Guaranty  fund     . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Security  committee 


$969,572  00 

182,779 

73 

representee 

210,000 

00 

22,022 

22 

20,333 

86 

13,246 

32 

263 

34 

1 

00 

203 

17 

t 

324 

24 

80 

00 

$1,418,825  88 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,986 

3,011 

2 

875 

8,270 

24,107 

1,050 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


489 

270 

1,960 

550 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  15^%;  second  term,  iyi6%;  third  term, 
1%%;  fourth  term,  13^%. 

Matured  Share  Certificates. 
First  term,  1H%<  second  term,  1M%;  third  term, 
1M%;  fourth  term,  1^%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;    after  6 

years,  none. 


Rates  and  Averages  on  Loans. 

459  real  estate  loans  (average,  $2,855.28  each;    average  rate,  6%):    &%,  $1,310,576.93. 
101  share  loans  (average,  $499.75  each;   average  rate,  6%):    6%,  $50,475. 
1  loan  on  matured  share  certificates:  6%,  $240. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.            Total. 

$5,457.41  $2,777.66  $8,235.07 

3.50  1.95                    5.45 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and  Profits  CapitaL 

Receipts. 
Dues  capital 
Loans    on  real  estate,  chapter  47 

$272,573 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

General  Acts  of  1918 

2,227 

98 

Mar. 

1909 

9 

$194 

63 

143 

$27,832  09 

Real   estate    loans    eliminated    b> 

June 

1909 

10 

189 

09 

180 

34,036  20 

maturity  of  shares     . 

13,600 

00 

Sept. 

1909 

11 

183 

60 

125 

22,950  00 

Real  estate  loans  repaid 

91,532 

73 

Dec. 

1909 

12 

178 

16 

205 

36,522  80 

Share  loans  repaid 

40,688 

89 

Mar. 

1910 

13 

172 

79 

106 

18,315  74 

Interest       .... 

81,716 

14 

June 

1910 

14 

167 

49 

47 

7,872  03 

Fines            .... 

1,434 

14 

Sept. 

1910 

15 

162 

27 

180 

29,208  60 

Transfer  fees 

8 

00 

Dec. 

1910 

16 

157 

10 

238 

37,389  80 

Withdrawal  profits 

1,815 

51 

Mar. 

1911 

17 

152 

03 

232 

35,270  96 

Temporary  expense 

796 

93 

June 

1911 

18 

147 

01 

86 

12,642  86 

Forfeited  share  account 

2 

00 

Sept. 

1911 

19 

142 

07 

148 

21,026  36 

Matured  share  certificate  account 

124,600 

00 

Dec. 

1911 

20 

137 

17 

235 

32,234  95 

Guaranty  fund     . 

420 

09 

Mar. 

1912 

21 

132 

35 

199 

26,337  65 

Security  committee 

397 

00 

June 

1912 

22 

127 

60 

192 

24,499  20 

Bills  payable 

15,000 

00 

Sept. 

1912 

23 

122 

91 

206 

25,319  46 

Cash  on  hand  October,  1919 

37,915 

96 

Dec. 

1912 

24 

118 

26 

150 

17,739  00 

Mar. 
June 

1913 
1913 

25 
26 

113 
109 

70 
20 

293 
168 

33,314   10 
18,345  60 

$684,728  37 





Sept. 

1913 

27 

104 

75 

266 

27,863  50 

Dec. 

1913 

28 

100 

35 

279 

27,997  65 

Disbursements. 

Mar. 

1914 

29 

96 

02 

602 

57,804  04 

Dues  capital  withdrawn 

$127,112  00 

June 

1914 

30 

91 

77 

269 

24,686  13 

Dues  capital  matured  . 

124,661 

00 

Sept. 

1914 

31 

87 

56 

310 

27.143  60 

Profits  capital  withdrawn 

24,939 

92 

Dec. 

1914 

32 

83 

38 

435 

36,270  30 

Profits  capital  matured 

50,040 

45 

Mar. 

1915 

33 

79 

30 

546 

43,297  80 

Real  estate  loans 

256,739 

66 

June 

1915 

34 

75 

26 

331 

24,911  06 

Share  loans 

34,450 

89 

Sept. 

1915 

35 

71 

27 

414 

29,505  78 

Loans  on  matured  share  certificates 

240 

00 

Dec. 

1915 

36 

67 

33 

447 

30,096  51 

Bills  payable 

15,000 

00 

Mar. 

1916 

37 

63 

46 

573 

36,362  58 

Interest       .... 

1,444 

77 

June 

1916 

38 

59 

63 

286 

17,054   18 

Temporary  expense 

8,032 

00 

Sept. 

1916 

39 

55 

84 

376 

20,995  84 

Dividend,    matured    share    certifi 

Dec. 

1916 

40 

52 

11 

665 

34,653  15 

cates    .... 

7,075 

34 

Mar. 

1917 

41 

48 

45 

597 

28,924  65 

Matured  share  certificate  account 

8,600 

00 

June 

1917 

42 

44 

82 

359 

16,090  38 

Security  committee 

516 

00 

Sept. 

1917 

43 

41 

24 

351 

14,475  24 

Surplus        .... 

421 

02 

Dec. 

1917 

44 

37 

71 

401 

15,121  71 

Cash  on  hand  October,  1920 

25,455 

32 

Mar. 

1918 

45 

34 

25 

539 

18,460  75 

June 

1918 

46 

30 

82 

339 

10,447  98 

$684,728 

37 

Sept. 

1918 

47 

27 

43 

349 

9,573  07 

^— 

Deo. 
Mar. 

1918 
1919 

48 
49 

24 
20 

10 

81 

618 
1,603 

14,893  80 

33,358  43 

June 

1919 

50 

17 

57 

1,310 

23,016  70 

Sept. 

1919 

51 

14 

36 

1,395 

20,032  20 

Dec. 

1919 

52 

11 

21 

1,885 

21,130  85 

Mar. 

1920 

53 

8 

10 

2,412 

19,537  20 

June 

1920 

54 

5 

03 

1,675 

8,425  25 

Sept. 

1920 

55 

2 

00 

1,342 

2,684  00 

Dues 

paid  in 

advance  . 

1,627  00 

Dues  capital 

$_ 

1,157,298  73 

$969,572  00 

Profits  capital 

182,779  73 

Unpaid  dues 

$ 

4,947  00 

1,157,298  73 

D.\TES  OF  Examination  and  Audit,  May  3-7  inclusive. 


No.  8.1 


COMMISSIONER  OF  BANKS. 
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WOBURN  — WOBURN   CO-OPERATIVE  BANK. 

17   PLEASANT   STREET. 

Incorporated  February  21,  1887.     Began  business  March  10,  1887. 


James  Skinner,  President. 


Redmond  E.  Walsh,  Assistant  Treasurer. 


Arthur  E.  Gage,  Treasurer. 


Board  of  Directors:  F.  J.  Brown,  L.  B.  Buchanan,  J.  C.  Buck,  W.  F.  Davis,  J.  F.  Deland,  H.  B.  Dow, 
A.  E.  Gage,  B.  J.  Golden,  F.  W.  Greydon,  W.  H.  Keleher,  A.  H.  Linscott,  J.  G.  Maguire, 
W.  A.  Prior,  James  Skinner,  R.  E.  Walsh. 

Security  Committee:    F.  W.  Greydon,  F.  J.  Brown,  A.  E.  Gage,  J.  F.  Deland. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT    OF    CONDITION  AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920 

Assets. 

Bonds  and  notes            .          .          .  $15,000  00 

Loans  on  real  estate      .          .          .  1,753,250  00 

Loans  on  shares  ....  61,380  00 

Loans  on  matured  share  certificates  100  00 

Temporary  expense  account            .  672  98 

Insurance  and  taxes  paid       .          .  60  31 

Cash 75,648  32 


$1,906,111  61 


Liabilities. 

Dues  capital 

$1,358,249  00 

Profits  capital 

298,664  53 

702  matured  shares  represented  by 

certificates 

140,400  00 

Guaranty  fund 

40,558  24 

Surplus        .... 

34,432  21 

Interest       .... 

9,753   19 

Premiums   .... 

■    501  81 

Fines            .... 

345  08 

Transfer  fees 

50 

Withdrawal  profits 

470  38 

Forfeited  share  account 

296   10 

Due  on  uncompleted  loans    . 

5,103  80 

Paid-up  shares  represented  by  cer 

tificates    .... 

16,800  00 

Security  committee 

1  67 

Due  on  foreclosure  sale 

535   10 

$1,906,111  61 


Shaxes. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7,853 

2,327 

2 

877 

10,255 

30,417 

702 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  Z%. 

Matured  Share  Certificates. 
First  term,  2>^%;  second  term,  23-2%- 

Paid-up  Shares. 
Second  term,  23-2%- 


638 

270 

3,477 

1,173 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25"/ 


Rates  and  Averages  on  Loans. 

1,0Z6  real  estate  loans  (average,  $1,708.81  each;   average  rate,  68/io%):    63/io%.  $1,753,250. 
S5S  share  loans  (average,  $238.29  each;   average  rate,  68/io%):    6^10%,  $61,380. 
1  loan  on  matured  share  certificates:  6%o%,  $100. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 
$6,159.88 
3.23 


Other  Expenses. 
$2,940.33 
1.54 


Total. 
$9,100.21 
4.77 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate   loans   eliminated   by 

foreclosure 
Real   estate    loans   eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Premiums   .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Matured  share  certificate  account 
Paid-up  share  account 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .  .  .  .      ' 

Temporary  expense 
Matured  share  certificate  account 
Security  committee 
Dividend,    matured    share    certifi 

cates      .  .  .  .       _ 

Dividend,    paid-up    share    certifi 

Cash  on  hand  October,  1920 


$338,361  00 

300  00 

27,950  00 

166,250  00 

21,830  00 

26,850  00 

3,375  00 

104,585  72 

5,299  88 

3,587  69 

27  75 

2,871  58 

3  14 

98,600  00 

16,800  00 

696  00 

71,632  04 

$889,019  80 


$80,166  00 

68  00 

121,908  00 

12,147   12 

12  58 

52,874  90 

459,100  00 

43,150  00 

26,681  35 

540  96 

883  23 

9,100  21 

200  00 

759  96 

5,494   17 

285  00 
75,648  32 


$889,019  80 


Reconciliation  o 

f  Sha 

re  Account 

with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

April  1909 

45 

$199  29 

327 

$65,167  83 

Oct.     1909 

46 

187 

58 

397 

74,469  26 

April   1910 

47 

176 

20 

506 

89,157  20 

Oct.     1910 

48 

165 

15 

513 

84,721  95 

April   1911 

49 

154 

43 

619 

95,592   17 

Oct.     1911 

50 

143 

95 

542 

78,020  90 

April   1912 

51 

133 

82 

619 

82,834  58 

Oct.     1912 

52 

124 

03 

571 

70,821   13 

April   1913 

53 

114 

53 

823 

94,258  19 

Oct.     1913 

54 

105 

31 

685 

72,137  35 

April   1914 

55 

96 

34 

953 

91,812  02 

Oct.     1914 

56 

87 

65 

935 

81,952  75 

April   1915 

57 

79 

19 

1,287 

101,917  53 

Oct.     1915 

58 

70 

99 

1,200 

85,188  00 

April   1916 

59 

63 

02 

1,471 

92,702  42 

Oct.     1916 

60 

55 

29 

1,315 

72,706  35 

April  1917 

61 

47 

78 

1,421 

67,895  38 

Oct.     1917 

62 

40 

49 

1,212 

49,073  88 

April   1918 

63 

33 

41 

1,352 

45,170  32 

Oct.     1918 

64 

26 

54 

1,601 

42,490  54 

April   1919 

65 

19 

87 

2,393 

47,548  91 

Oct.     1919 

66 

13 

39 

3,636 

48,686  04 

April   1920 

67 

7 

10 

3,421 

24,289  10 

July     1920 

68 

4 

03 

1,391 

5,605  73 

Oct.     1920 

69 

1 

00 

1,227 

1,227  00 

Dues  paid  in 

advance  . 

$] 

.  $ 

2,075  00 

,667,521  53 

Dues  capital 

1,358,249  00 

Profits  capital 

298,664  53 

Unpaid  dues 

10,608  00 

$1,667,521  53 

Dates  of  Examination  and  Audit,   July  26-August  4  inclusive. 
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WORCESTER  — EQUITY   CO-OPERATIVE   BANK. 

390   MAIN    STREET. 

Incorporated  February  9,  1887.     Began  business  March  17,  1887. 

George  W.  Brooks,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  David  Arsiitage,  Harry  Ballard,  E.  J.  Bardwell,  Alexander  Belisle,  Henry 
Brannon,  G.  O.  Bridges,  G.  W.  Brooks,  Albert  Erikson,  G.  F.  Hall,  ,J.  .J.  Higgins,  E.  P. 
Ingraham,  Urgel  Jacques,  H.  A.  Mower,  N.  G.  Williams. 

Security  Committee:  E.  J.  Bard-ctell,  Henry  Brannon,  G.  O.  Bridges,  J.  J.  Higgins,  Urgel  Jacque.s. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,    1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Certificate  of  deposit    . 
Cash  .  .  .  .  . 


.530,470  .50 

1,. 597,650  00 

50,050  00 

1,444   14 

10,000  00 

34,643  18 


$1,724,257  82 

Shares. 

Issued  during  year 

.      7,.540 

Withdrawn  during  year 

3,374 

Forfeited  during  year 

38 

Retired  during  year 

217 

Matured  during  year 

235 

Shares  now  pledged 

9,396 

Shares  in  force 

28,875 

Matured  shares  represented  by 

certi 

ficate 

s         120 

Liabilities 

Dues  capital 

Profits  capital 

120  matured  shares  represented  by 

certificates 
Guaranty  fund     . 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers      .... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2%,%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2J^%. 


•81,348,984 

00 

2.58,217 

23 

24,000 

00 

31,235 

53 

29,184 

80 

20,807 

25 

556 

36 

2 

00 

799 

95 

1,111 

12 

9 

.58 

9,3.50 

00 

$1,724,257  82 

523 

^20 

2 

583 

728 

Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 


Rates  and  Averages  on  Loans. 

ei;g  rea?  e.sta<e  Zoaras  (average,  $2,610.53  each;  average  rate,  5.76%):  5%,  $89,8.50;  53.-^%,  $33,700;  o]4%, 
$26,600;  534%,  $17,300;  5H%,  $454,450;  0%%,  $1,300;  5M%,  $5,600;  oli%,  $10,100;  6%, 
$951,050;  6J-i%,  $2,750;    &H%,  $250;    6M%   $1,400;   6M%,  $1,600,  7%,  $1,700. 

202  share  loans  {a-Yersi^e  $247.77  each;  average  rate,  6.18%):  5%,  $250;  5J4%,  $50;  5J^%,  $400;  5}^%, 
$6,000;   558%,  $300;   5^%,  $150;   6%,  $29,950;   6Ji%,  $50;   7%,  $12,900. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  E.\penses.           Total. 
.          .          .        $2,608.33  $1,739.66  $4,347.99 
1.51  1.01                    2.52 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital 
Real   estate    loans    eliminated    by 

foreclosure 
Real   estate    loans    eliminated   by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Siiare  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  share  account 
Matured  share  certificate  account 
Certificate  of  deposit  account 
Security  committee 
Cash  on  hand  October,  1919 


Disbursements 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Security  committee 
Dividend,    matured    share    certifi 

cates  .... 
Certificate  of  deposit  account 
Cash  on  hand  October,  1920 


$328,646  00 

3,200  GO 

16,050  GO 

305,9.50  GO 

33,450  GO 

38,450  GO 

649  48 

94,413  65 

2,262  64 

8  00 

2,195  55 

91  32 

780  84 

12,400  00 

135,000  00 

692  GO 

26,061  70 

$1,000,291  18 


S149,102  00 

2,620  00 

28,092  00 

33,604  GO 

27,360  90 

1,G10  07 

9,803  27 

12,473  47 

466,250  GO 

49,100  GO 

38,5.50  GO 

29,920  50 

649  48 

1,651  98 

4,347  99 

532  34 

580  00 

110,000  00 

34,643   IS 

$1,000,291  18 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Series 

value 
per  Share. 

^  onares 
in  Force. 

Total  Value. 

Mar. 

1909 

45 

$193  03 

341 

$65,823  23 

Sept. 

19G9 

46 

182 

00 

379 

68,978  GO 

Mar. 

191G 

47 

171 

29 

547 

93,695  63 

Sept. 

1910 

4S 

160 

87 

495 

79,630  65 

Mar. 

1911 

49 

15G 

7G 

585 

88,159  50 

Sept. 

1911 

50 

140 

87 

519 

73,111  53 

Mar. 

1912 

51 

131 

28 

579 

76,011  12 

Sept. 

1912 

52 

121 

91 

574 

69,976  34 

Feb. 

1913 

53 

114 

29 

1,001 

114,404  29 

Aug. 

1913 

54 

105 

41 

354 

37,315  14 

Feb. 

1914 

55 

96 

74 

889 

86,001  86 

Aug. 

1914 

56 

88 

30 

738 

65,165  40 

Feb. 

1915 

57 

8G 

08 

1,212 

97,056  96 

Aug. 

1915 

58 

72 

08 

795 

57,303  60 

Feb. 

1916 

59 

64 

30 

1,723 

110,788  90 

Aug. 

1916 

60 

56 

73 

1,783 

101,149  59 

Feb. 

1917 

61 

49 

36 

2,037 

100,546  32 

Aug. 

1917 

62 

42 

19 

672 

28,351  68 

Feb. 

1918 

63 

35 

21 

1,096 

38,590  16 

Aug. 

1918 

64 

28 

41 

1,105 

31,393  05 

Feb. 

1919 

65 

21 

80 

2,322 

50,619  60 

Aug. 

1919 

66 

15 

36 

2,443 

.37,524  48 

Feb. 

1920 

67 

9 

10 

3,602 

32,778  20 

Aug. 

1920 

68 

3 

GO 

3,084 

9,252  00 

Dues 

paid  in 

advance  . 

1,735  00 

Suspense  dues 

6  GO 

Dues  capital 
Profits  capital 
Unpaid  dues 


$1,615,368  23 


$1,.348,984  00 

258,217  23 

8,167  00 

$1,615,368  23 


D.\TES  OF  Examination  and  Audit,  September  7-17. 
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WORCESTER  — HOME   CO-OPERATIVE   BANK. 

390   MAIN    STREET. 

Incorporated  June  10,  1882.     Began  business  June  16,  1882. 

Edward  P.  Ingr.4H.%.m,  President.  George  O.  Bridge.s,  Treasurer. 

Board  of  Directors:  David  Armitage,  E.  J.  Bardwell,  A.  J.  Bean,  Alexander  Belisle,  Henry 
Br.\nnon,  G.  O.  Bridges,  G.  W.  Brooks,  J.  J.  Higgins,  J.  W.  Hunt,  E.  P.  Ingraham,  Urgel 
Jacques,  J.\mes  Montgomery,  W.  H.  Towne,  C.  G.  Whitcomb,  E.  M.  Woodward. 

Security  Committee:  E.  J.  B.ardwell,  Henry  Brannon,  G.  O.  Bridges,  J.  J.  Higgins,  Urgel  J.a.cques. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION   AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,   1920. 


Assets. 
Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Insurance  and  taxes  paid 
Suspense      .  .  .  . 

Cash  .  .  .  .  . 


$54,273  15 

1,487,050  00 

45,500  00 

1,800  00 

2,221  66 

26  75 

28  95 

33,787  71 


$1,624,688  22 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 
Matured  shares  represented  bi 

/  certi 

ficate 

6,838 

3,410 

25 

132 

237 

8,776 

26,356 

5           92 

Liabilities. 
Dues  capital 
Profits  capital 
92  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Due  on  uncompleted  loans 
Real  estate  by  foreclosure 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profits  Distributed. 

Unmatured  Sh.\res. 
First  term,  2H%;  second  term,  2M%- 

Matured  Share  Certificates. 
First  term,  2i4%;  second  term,  2H%- 


$1,268,291 

00 

227,043 

27 

18,400  00 

30,704 

09 

33,050 

78 

35,627 

13 

962 

49 

3 

00 

982 

91 

1,124 

68 

306 

77 

7,400 

00 

792 

10 

$1,624,688  22 

481 

262 

.      2,435 

695 

Proportion  of  profits  retained  on  voluntary  withdrawals,  one-half  of  last  dividend. 


Rates  and  Averages  on  Loans. 

SOS  real  estate  loans  {a,veTs,ge,  $2,507.67  each;  average  rate,  5.79%):  5%,  $46,000;  5}^%,  $28,100;  5H%, 
$38,050;  53^%,  $24,400;  o}4%,  $378,750;  5^/^%,  $13,200;  5M%,  $3,200;  5'^%,  $7,400;  6%, 
$941,150;    6^%,  $3,100;    QH%,  $1,400;    63/^%,  $2,000;    6%%,  $200;    7%,  $100. 

iSO  s^aretoa/is  (average,  $284.37  each;  average  rate,  6.08%);  5^%,  $5,600;  5M%,  $100;  6%,  $33,250; 
6M%,  $100;  7%,  $6,450. 


Total  Expenses  for  Year. 

Salaries. 

Other  Expenses. 

Total. 

Amount  paid  for     . 
Cost  per  $1,000  of  assets 

■  .          .          .          .        $2,754.87 
1.69 

$1,656.01 
1.02 

$4,410.88 
2.71 

340 
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Receipts  and  Disbursements. 

Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Receipts. 
Dues  capital 

$312,003 

00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 

16,400 

00 

June 

1909 

55 

$185  80 

117 

$21,738  60 

Real  estate  loans  repaid 

300,700  00 

Dec. 

1909 

56 

175  03 

445 

77,888  35 

Share  loans  repaid 

42,700 

00 

June 

1910 

57 

164  56 

377 

62,039   12 

Uncompleted  mortgage  loans 

22,300 

00 

Dec. 

1910 

58 

154  40 

773 

119,351  20 

^Mortgages  .... 

192 

00 

June 

1911 

59 

144  48 

555 

80,186  40 

Real  estate  by  foreclosure 

41 

00 

Dec. 

1911 

60 

134  82 

886 

119,450  52 

Interest       .... 

90,172 

36 

June 

1912 

61 

125  42 

683 

85,661  86 

Security  committee 

419 

00 

Dec. 

1912 

62 

116  29 

696 

80,937  84 

Fines            .... 

2,132 

21 

June 

1913 

63 

107  41 

531 

57,034  71 

Transfer  fees 

7 

25 

Dec. 

1913 

64 

98  74 

910 

89,853  40 

"Withdrawal  profits 

2,225 

97 

June 

1914 

65 

90  30 

721 

65,106  30 

Forfeiture  profits 

27 

00 

Dec. 

1914 

66 

82  08 

936 

76,826  88 

Taxes  and  insurance     . 

3 

00 

June 

1915 

67 

74  08 

766 

56,745  28 

Forfeited  share  account 

903 

51 

Dec. 

1915 

68 

66  30 

1,295 

85,858  50 

Bills  payable 

15,000 

00 

June 

1916 

69 

58  73 

1,369 

80,401  37 

Matured  share  certificate  account 

6,200 

00 

Dec. 

1916 

70 

51  36 

1,828 

93,886  08 

Personal  accounts 

1,800 

00 

June 

1917 

71 

44   19 

1,186 

52,409  34 

Certificate  of  deposit    . 

90,000 

00 

Dec. 

1917 

72 

37  21 

846 

31,479  66 

Cash  on  hand  October,  1919 

22,428 

37 

June 

1918 

73 

30  41 

990 

30,105  90 

Dec. 
June 

1918 
1919 

74 

23  80 

1,601 
2,406 

38,103  80 
41,768  16 

$925,656 

67 

75 

17  36 



Dec. 
June 

1919 
1920 

76 

77 

11   10 
5  00 

.3,670 
2,769 

40,737  00 

13,845  00 

Disbursements. 

Dues  capital  withdrawn 

S15o,711 

00 

Suspense  dues 

6  OO 

Dues  capital  forfeited  . 
Dues  capital  retired 

1,575 

00 

Dues  paid  in 

advance  . 

1,107  00 

15,576 

00 

Dues  capital  matured  . 

33,874 

00 

$1,502,528  27 

Profits  capital  withdrawn 
Profits  capital  forfeited 

26,792 
379 

29 
90 

Profits  capital  retired    . 

4,667 

52 

Dues 

capital 

.  $1,268,291   OU 

Profits  capital  matured 

12,790 

95 

Profits  capital 

227,043  27 

Real  estate  loans 

402,3.50 

00 

Unpaid  dues 

7,194  00 

Share  loans 

45,600 

00 

Uncompleted  mortgage  loans 
Security  committee 

19,700 
345 

00 
75 

$1,502,528  27 

Bonds  and  notes 

54,023 

15 

Suspense     .... 

28 

95 

Interest       .... 

1,844 

99 

Temporary  expense 

4,410 

88 

Taxes  and  insurance     . 

29 

75 

Forfeited  share  account 

383 

83 

Dividend,    matured    share    certifi- 

cates  .... 

785 

00 

Matured  share  certificate  account 

4,200 

00 

Personal  accounts 

1,800 

GO 

Bills  payable         .          . 

15,000 

00 

Certificate  of  deposit    . 

90,000 

00 

Cash  on  hand  October,  1920 

33,787 

71 

V 

$925,656 

67 

D.4.TES  OF  Ex,4.MiNATiON  AND  AuDiT,  September  7-17  inclusive. 
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WORCESTER  — INDEPENDENT   CO-OPERATIVE   BANK. 

314    MAIN    STREET. 

Incorporated  May  8,  1911.     Began  businesa  May  31,  1911. 

Louis  H.  Buckley,  President.  Harry  C.  Robinson,  Treasurer. 

Board  of  Directors:  W.  H.  Balcom,  L.  H.  Buckley,  M.  E.  Costello,  M.  W.  Donohue.  J.  L,  Harrop, 
G.  C.  Hunt,  Christian  Nelson,  G.  A.  Olin,  J.  J.  Power,  A.  F.  Richardson,  H.  C.  Robinson, 
H.  A.  Rousseau,  D.  A.  Scott,  N.  J.  Skerrett,  H.  C.  Smith. 

Security  Committee:    J.  L.  Harrop,  J.  J.  Power,  Christian  Nelson. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER    BUSINESS,    1920. 


Assets 


Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Cash  . 


$1,000  00 

183,920  00 

9,075  00 

4,476  88 


$198,471  88 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund     . 

Surplus 

Forfeited  share  account 


$170,067  00 

25,966  51 

1,124  48 

1,176  76 

137  13 

$198,471  88 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged         .  - 
Shares  in  force 


983 

395 

1,237 

3,987 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


96 

37 

443 

96 


Profits  Distributed. 

Unmatured  Sh.^res. 
First  term,  1M%;  second  term,  1J4%;  third  term, 
1}4%;  fourth  term,  1M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Rates  and  Averages  on  Loans. 

69  real  estate  loans  (average,  $2,665.50  each;    average  rate,  6%):   6%,  $183,020;  63^%,  $300. 
27  share  loans  (average,  $336.11  each;   average  rate,  6%):  6%,  $9,075. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total. 

$1,099.00  $696.40  $1,795.40 

5.54  3.50  9.04 
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Receipts  and  Disbursements. 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Receipts. 
Dues  capital 

$44,255  00 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

17,800  00 

Share  loans  repaid 

5,870  00 

May 

1911 

1 

$143  32 

91 

$13,042  12 

Bonds          .          .          .   '       . 

.3,000  00 

Aug. 

1911 

2 

139  00 

25 

3,475  00 

Interest       .... 

10,722  90 

Nov. 

1911 

3 

134  71 

80 

10,776  80 

Fines            .... 

399  36 

Feb. 

1912 

4 

130  37 

58 

7,561  46 

Transfer  fees 

1  75 

May 

1912 

5 

126  08 

10 

1,260  80 

Withdrawal  profits 

119  02 

Aug. 

1912 

6 

121  83 

9 

1,096  47 

Cash  on  hand  October,  1919 

7,302  81 

Feb. 

1913 

8 

113  32 

29 

3,286  28 

May 

1913 

9 

109  02 

30 

3,270  60 

$89,470  84 

Nov. 

1913 

11 

100  60 

30 

3,018  00 

Feb. 
May 

1914 
1914 

12 
13 

96  39 
'92  23 

84 
167 

8,096  76 

15,402  41 

Disbursements. 

Aug. 

1914 

14 

88  10 

130 

11,453  00 

Dues  capital  withdrawn 

$17,398  00 

Nov. 

1914 

15 

84  03 

173 

14,537  19 

Profits  capital  withdrawn 

2,416  56 

Feb. 

1915 

16 

80  01 

114 

9,121   14 

Real  estate  loans 

56,900  00 

May 

1915 

17 

76  04 

95 

7,223  80 

Share  loans 

6,445  00 

Aug. 

1915 

IS 

72  11 

63 

4,542  93 

Temporary  expense 

1,795  40 

Nov. 

1915 

19 

68  23 

170 

11,599  10 

Forfeited  share  account 

39  00 

Feb. 

1916 

20 

64  40 

123 

7,921  20 

Cash  on  hand,  October,  1920 

4,476  88 

May 

1916 

21 

60  62 

43 

2,606  66 

Aug. 

1916 

22 

56  88 

124 

7,053  12 

$89,470  84 

Nov. 

1916 

23 

53  19 

186 

9,893  34 

Feb. 
May 

1917 
1917 

24 
25 

49  55 
45  95 

136 
90 

6,738  80 

4,135  50 

Aug. 

1917 

26 

42  40 

10 

424  00 

Nov. 

1917 

27 

38  89 

77 

2,994  53 

Feb. 

1918 

28 

35  42 

66 

2,337  72 

May 

1918 

29 

32  00 

56 

1,792  00 

Aug. 

1918 

30 

28  62 

116 

3,319  92 

Nov. 

1918 

31 

25  28 

94 

2,376  32 

Feb. 

1919 

32 

21  98 

162 

3,560  76 

May 

1919 

33 

18  72 

218 

4,080  96 

Aug. 

1919 

34 

15  50 

180 

2,790  00 

Nov. 

1919 

35 

12  32 

206 

2,537  92 

Feb. 

1920 

36 

9   18 

313 

2,873  34 

May 

1920 

37 

6  08 

233 

1,416  64 

Aug. 

1920 

38 

3  02 

196 

591  92 

Dues  paid  in 
Dues  capital 

advance  . 

= 

65  00 

$198,273  51 

$170,067  00 

Profits  capital 

25,966  51 

Unpaid  dues 

■ 

2,240  00 

$198,273  51 

Dates  or  Examination  and  Audit,  October  7,  8. 
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WORCESTER  — WORCESTER   CO-OPERATIVE   BANK. 

390   MAIN    STREET. 

Incorporated  October  19,  1877.     Began  business  October  19,  1877. 

Henry  Brannon,  President.  George  O.  Bridges,  Treasurer. 

Board  of  Directors:  David  Armitage,  E.  J.  Bardwell,  A.  J.  Bean,  A.  L.  Bemis,  Henry  Brannon, 
G.  O.  Bridges,  G.  W.  Brooks,  Earle  Brown,  E.  P.  Fitzgerald,  William  Forsberg,  J.  J. 
Higgins,  E.  p.  Ingraham,  Urgel  Jacques,  W.  H.  Towne,  E.  M.  Woodward. 

Security  Committee:  E.  J.  Bardwell,  Henry  Brannon,  G.  O.  Bridges,  J.  .J.  Higgins,  Urgel  Jacques. 

Regular  meetings  for  receipt  of  moneys  ^Jie  fourth  Tuesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF   THE    OCTOBER   BUSINESS,   1920. 


Assets. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Cash  ..... 


S85,163   18 

1,552,700  00 

54,450  00 

5,102  00 

809  53 

51,537  63 


$1,749,762  34 


Liabilities. 

Dues  capital         ....  $1,379,177  00 

Profits  capital  ....  277,287  70 
160  matured  shares  represented  by 

certificates         ....  32,000  00 

Guaranty  fund     ....  27,614  31 

Surplus 19,656  91 

Interest       .....  4,224  24 

Fines 223  72 

Transfer  fees         ....  1  25 

Withdrawal  profits        .          .          .  358  36 

Forfeiture  profits           ...  1  96 

Forfeited  share  account          .          .  1,226  95 

Secuiity  committee       .           .          .  367  94 

Due  on  uncompleted  loans  .  7,600  00 
Deposits  or  installments  received  on 

the  sale  of  Liberty  Loan  Bonds  .  22  00 

$1,749,762  34 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


8,709 

4,379 

28 

378 

485 

9,307 

30,608 

160 


Membership. 

Added  during  year  .  .  .  . 

Withdrawn  during  year 

Members       ...... 

Borrowers     ...... 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2J^%. 

Matured  Share  Certificates. 
First  term,  23^%;  second  term,  2^%. 


617 
402 

2,787 
722 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


5,100;  5K%, 
$1,300;  6%, 
6J^%,  $800; 

}47o,  $7,150; 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses. 
$2,745.32  $1,729.32 

1.57  .99 


Total. 
1,474.64 
2.56 
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Beceipts  and  Disbursements. 

Receipts. 

Dues  capital         ....  $344,691  00 
Real   estate    loans    eliminated    bv 

foreclosure         ....  1,000  00 
Real   estate    lo^ns    eliminated    by 

maturity  of  shares     .           .          '.  2.3,100  00 

Real  estate  loans  repaid         .          .  366,300  00 

Share  loans  repaid          .           .           .  45,7.30  00 

ITncompleted  mortgage  loans          .  26,750  00 

Mortgages 1,300  GO 

Bonds  and  notes            .          .          .  42,0.50  00 

Real  estate  by  foreclosure      .          .  775  32 

Interest 98,447  90 

Fines 2,487  10 

Transfer  fees         ....  8  25 

Withdrawal  profits        .          .          .  2,251  78 

Forfeiture  profits            ...  5  86 

Forfeited  share  account          .          .  64  00 

Matured  share  certificate  account  .  28,800  00 

Surplus 98  00 

Profit  and  loss      ....  23  50 

Bills  payable         .           .           .         ' .  20,000  90 

Suspense  account           .          .          .  22   11 

Security  committee       .          .          .  470  00 

Certificates  of  deposit  .          .          .  115,000  00 

Cash  on  hand  October,  1919            .  35,990  32 

$1,155,285  14 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Value  Shares 

per  Share,    in  Force. 


Date  of  Issue.  Series. 


Total  Value. 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired    . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Dividend,    matured    share    certifi- 
cates 
Security  committee 
Profit  and  loss 
Bills  payable 

Liberty  Loan  Bond  account 
Certificates  of  deposit  . 
Cash  on  hand  October,  1920 


$165,182  00 

294  00 

48,213  00 

69,323  00 

28,027  84 

35  65 

16,186  77 

28,163  25 

458,800  00 

55,250  00 

24,250  00 

122,163   18 

928  62 

3,783  06 

4,474  64 

56  00 

160  00 

361  50 

14  00 

20,000  00 

81  00 

60,000  00 

51,537  63 

$1,155,285  14 


April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct. 

April 

Oct., 

April 

Oct. 


1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 
1915 
1915 
1916 
1916 
1917 
1917 
1918 
1918 
1919 
1919 
1920 
1920 


58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 


$192  86 

181  80 

171  03 

160  58 

150  40 

140  48 

130  82 

121  42 

112  30 

103  41 

94  74 

86  30 

78  08 

70  OS 

62  30 

54  73 

47  36 

40  19 

33  21 

26  41 

19  80 

13  36 

7   10 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


395 

380 

436 

507 

642 

599 

836 

545 

736 

684 

953 

1,179 

938 

1,300 

1,546 

1,659 

1,719 

1,031 

1,136 

948 

2,359 

3,308 

4,070 

2,702 


$76,179  70 

69,084  00 

74,569  OS 

81,414  06 

96,556  SO 

84,147  52 

109,365  52 

66,173  90 

82,652  80 

70,732  44 

90,287  22 

101,747  70 

73,239  04 

91,104  00 

96,315  SO 

90,797  07 

81,411  84 

41,435  89 

37,726  56 

25,036  68 

46,708  20 

44,194  88 

28,897  00 

2,702  00 

1,990  00 

$1,664,469  70 


.  $1,379,177  00 

277,287  70 

8,005  00 

$1,664,469  70 


D.\TES  OF  Ex.\MiN-.\Tiox  AND  AuDiT,  September  7-17  inclusive. 
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WRENTHAM— WRENTHAM   CO-OPERATIVE  BANK. 

SOUTH    STREET. 

Inc'orporated  February  26,  1901.     Began  business  March  13,  1901. 

H.  A.  CowELL,  President.  J.  E.  Carpenter,  Treasurer. 

Board  of  Directors:  F,  L.  Blatchford,  G.  A.  Brackett,  J.  E.  Carpenter,  H.  A.  Cowell,  E.  A.  Dart, 
D.  S.  Farrington,  G.  W.  Gilmore,  O.  J.  Goodspeed,  A.  H.  Thomas,  R.  P.  Ware,  G.  P.  Willard, 
C.  C.  Winter. 

Security  Committee:    G.  P.  Willard,  E.  A.  Dart,  D.  S.  Farrington. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT    OF    CONDITION    AT    THE    CLOSE    OF    THE    OCTOBER   BUSINESS,  1920. 


Assets. 

Liabilities. 

Bonds  and  notes 

$1,000  00 

Dues  capital         .... 

$57,357  00 

Loans  on  real  estate 

85,545  80 

Profits  capital      .... 

12,733  99 

Loans  on  shares  . 

2,325  00 

64  matured  shares  represented  by 

Insurance  and  taxes  paid 

192  37 

certificates         .... 

12,800  00 

Cash 

1,569  82 

Guaranty  fund     .... 

1,737  26 

Surplus        ..... 

2,370  65 

Interest       ..... 

619  07 

Fines            ..... 

14  61 

Withdrawal  profits 

41 

Bills  payable         .... 

3,000  00 

$90,632  99 

$90,632  99 

Shares. 

Membership. 

Issued  during  year 

662 

Added  during  year 

62 

Withdrawn  during  year 

124 

Withdrawn  during  year 

18 

Matured  during  year 

56 

Members       ..... 

202 

Shares  now  pledged 

491 

Borrowers     ..... 

64 

Shares  in  force 

1,617 

Matured  shares  represented  by  c 

ertificates          64 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 

Matured  Sh.are  Certificates. 
First  term,  2j-2%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  Averages  on  Loans. 

68  real  estate  loans  (average,  $1,474.93  each;   average  rate,  6%):  6%,  $85,545.80. 
6  share  loans  (average,  $387.50  each;   average  rate,  6%):  6%,  $2,325. 


Total  Expenses  for  Year. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

$212.50 

2.34 


Other  Expenses. 
$40.37 
.45 


Total. 
$252.87 
2.79 
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Receipts  and  Disbursements. 


Receipts. 
Dues  capital         .  .  .  . 

Real   estate    loans    eliminated    by 

maturity  of  shares     . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bills  payable 
Interest 
Fines 

Withdrawal  profits 
Matured  share  certificate  account 
Cash  on  hand  October,  1919 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Matured  share  certificate  account 
Insurance    .... 
Cash  on  hand  October,  1920 


lents. 

$1.5,196 

00 

3,800 

00 

1,125 

00 

1,100 

00 

3,000 

00 

4,942 

50 

72 

34 

83 

72 

4,400 

00 

5,264 

21 

$38,983  77 

$3,606  00 

7,784 

00 

334 

94 

3,372 

68 

19,121 

39 

1,100 

00 

597 

10 

252 

S7 

1,200 

00 

44 

97 

1,569 

82 

$38,S83 

77 

)NE 
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Reconciliation  of  Share  Account  with  Dues 

and 

Profits  Capital. 

Date  of  Issue. 

Series 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Sept. 

1909 

18 

$188  91 

52 

$9,823  32 

Mar. 

1910 

19 

177  76 

■21 

3,732  96 

Sept. 

1910 

20 

166  82 

16 

2,669  12 

Mar. 

1911 

21 

156  21 

18 

2,811  78 

Sept. 

1911 

22 

145  73 

16 

2,341  68 

Mar. 

1912 

23 

135  74 

41 

5,565  34 

Sept. 

1912 

24 

125  86 

15 

1.887  90 

Mar. 

1913 

25 

116  29 

50 

5,814  50 

Sept. 

1913 

26 

106  80 

25 

2,670  00 

Mar. 

1914 

27 

97  62 

31 

3,026  22 

Sept. 

1914 

28 

88  76 

31 

2,751  56 

Mar. 

1915 

29 

80  19 

36 

2,886  84 

Sept. 

1915 

30 

71  93 

39 

2,805  27 

Mar. 

1916 

31 

63  93 

30 

1,907  90 

Sept. 

1916 

32 

56  20 

57 

3,203  40 

Mar. 

1917 

33 

48  75 

76 

3,705  00 

Sept. 

1917 

34 

41  48 

37 

1,534  76 

Mar. 

1918 

35 

34  42 

64 

2,202  88 

Sept. 

1918 

36 

27  55 

89 

2,451  95 

Mar. 

1919 

37 

20  88 

89 

1,858  32 

Sept. 

1919 

38 

14  40 

153 

2,203  20 

Mar. 

1920 

39 

8  11 

219 

1,776  09 

Sept. 

1920 

40 

2  00 

412 

824  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


176  00 


$70,629  99 


$57,3.57  00 

12,733  99 

539  00 

$70,629  99 


Date  of  Examijj.4.tion  and  Audit,  December  15. 


STATEMENTS 


Certain  Savings  and  Loan  Associations 

Subject  to  the  Supervision  of  the  Bank  Commissioner  under 
THE  Provisions  of  Chapter  121,  Acts  of  1912,  a^d 
Chapter  26,  General  Acts  of  1916. 


Caleb  Slade,  Treasurer. 


ATTLEBORO  — ATTLEBOROUGH  SAVINGS   AND   LOAN    ASSOCIATION. 

29    PARK    STREET. 

Established  January,  1876.     Began  business  January,  1876. 
Frank  W.  Weaver,  President. 

Caleb  Slade,  Secretary. 

Board  of  Directors:  F.I. 'Babcock,M.'L.  Carter,  H.  E.  Clap,  A.  M.  Duhnam,  Joseph  Finberg,  C.  S. 
HoLDEN,  R.  M.  HoRTON,  A.  S.  Ingraham,  H.  p.  Kent,  W.  L.  King,  W.  J.  Luther,  E.  A.  Sweeney, 
F.  W.  Weaver,  Oscar  Wolfendon. 
Loan  or  Building  Committee:    F.  W.  We.wer,  H.  E.  Clap,  H.  P.  Kent,  AV-  L.  King. 
Auditors:   E.  A.  Sweeney,  A.  M.  Dunham,  A.  S.  Ingraham,  R.  M.  Hort'on. 

Regular  monthly  meeting  fixed  by  by-laws  the  third  Monday  of  every  month. 

STATEMENT   OF   CONDITION,   OCTOBER  30,   1920. 


Assets 

Liabilities. 

Loans  secuied  by  mortgages  on  real 

2,196  matured  shares  at  $500  each   $1,098,000  00 

estate       ..... 

$1,784,767 

60 

122  shares,  series  31,  at  $504.39  each 

61,535 

58 

Loans  secured  by  pledge  of  shares  . 

101,267 

15 

186  shares,  series  32,  at  $457.78  each 

85,147 

08 

Loans  secured  by  other  collateral  . 

2,150 

00 

168  shares,  series  33,  at  $413.38 

each 

69,447 

84 

Real  estate  owned  by  the  associa- 

163 shares,  series  34,  at  $371.11 

each 

60,490 

93 

tion          ..... 

90,161 

00 

238  shares,  series  35,  at  $330.85 

each 

78,742 

30 

Real  estate  sold,  deeds  not  passed 

7,166 

53 

247  shares,  series  36,  at  $292.50 

each 

72,247 

50 

Real  estate  by  foreclosure 

10,000 

00 

199  shares,  series  37,  at  $255.98  each 

50,940 

02 

LTnpaid  dues 

5,348 

00 

285  shares,  series.38,  at  $221.19 

each 

63,039 

15 

Temporary  expense 

8,274 

56 

321  shares,  series  39,  at  $188.07  each 

60,370 

47 

Real  estate  expense 

4,256 

02 

229  shares,  series  40,  at  $156.52 

each 

35,843 

08 

Taxes 

3,059 

58 

443  shares,  series  41,  at  $126.48  each 

56,030 

64 

Ijiberty  Loan  Bonds 

65,000 

00 

431  shares,  series  42,  at    $97.86 

each 

42,177 

66 

Deposited  in  bank 

54,656 

40 

289  shares,  series  43 ,  at    $70. 6 1  each 

20,406 

29 

Income  tax  refund 

165 

44 

430  shares,  series  44,  at    $44.66 

each 

19,203 

80 

Bank  stock 

6,730 

00 

916  shares,  series  45,  at    $20.00 

each 

18,320 

00 

Cash  in  hands  of  treasurer 

537 

33 

Dues  paid  in  advance,  etc.     . 

1,912 

00 

Construction  loans 

8,100 

00 

Interest 

92,048 

18 

Rents 

8,847 

26 

Guaranty  fund 

116,506 

02 

Fines 

50 

70 

Surplus  fund 

23,320 

60 

Cancelled  shares 

14 

25 

Rent  for  safe  deposit  boxes 

186 

00 

• 

Suspense  account 

612 

26 

$2,143,539 

61 

Year  ending  October  30,  1920 

$2,143,539 

61 

Receipts  and  Disbursements, 

Receipts. 

DiSBURSEM  ENTS 

Dues            ..... 

$109,988  00 

Dues  capital 

$22,158 

00 

Interest 

113,631 

11 

Profits  capital 

8,645 

25 

Fines 

71 

00 

Dividends  on  matured  share 

3 

55,715 

00 

Rents 

11,578 

00 

Interest 

438 

30 

Real  estate  loans 

199,949 

80 

Notes  payable 

25,000 

00 

Construction  loans 

29,780 

52 

Real  estate  loans 

266,737  43 

Share  loans 

73,788 

00 

Construction  loans 

31,974 

48 

Personal  loans 

2,900 

00 

Share  loans 

92,723 

00 

Real  estate  by  agreement 

647 

30 

Real  estate  expense 

5,168 

69 

Suspense 

1,752 

33 

Suspense  account 

1,901 

17 

Income  tax  refund 

50 

Temporary  expense 

9,678 

63 

United    States    certificates 

of    in- 

Income  tax  refund 

424 

60 

debtedness 

13..500  00 

United    States    certificates 

of 

n 

Safe  deposit  bores 

221 

00 

debtedness 

13,500 

00 

Cash  on  hand  October  31,  1919 

35,815 

30 

Taxes 

Personal  loans 

Safe  deposit  (refund)     . 

3,059 

1,300 

.5 

58 
00 
00 

Cash  balance  October  30,  1920 

55,193 

73 

$593,622 

86 

$593,622  86 

Miscellaneous. 

Number  of  shareholders  of  unmatured  shares  .....  1,028. 

Largest  number  of  unmatured  shares  held  by  any  one  member  .  77. 

Number  of  holders  of  matured  shares       ......  463. 

Largest  number  of  matured  shares  held  by  any  one  member       .  .91. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  1,291 . 

Largest  loan  to  any  one  person        .......  83,000. 

Number  of  borrowers     .........  686. 

Rates  of  interest  charged  to  borrowers     ......  5,  oj^,  6%. 

Rate  of  dividend  declared  on  matured  shares   .....  5^%. 

Rate  of  dividend  declared  on  unmatured  shares         ....  5}'4%. 

Amount  paid  for  salaries  during  year       ......  $6,567.44. 

Number  of  shares  issued  during  year        ......  1,010. 

Number  of  shares  withdrawn  during  year         .....  340. 

Number  of  shares  matured  during  year   ......  170. 

New  shares  are  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .....  $2. 

Dates  of  Examin.ation  and  Audit,  July  30-August  5  inclusive. 
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NORTON 


NORTON   SAVINGS  AND   LOAN   ASSOCIATION. 

Esxablished  1S90.     Began  biisiaess  1S90. 
?;ifr„-.  GEOaGz  B.  CrEisxxTS,  Trensunr. 


Gi03G 


eerdtvry. 


Board  01  JJiredoTs:  B.  F.  Bsiggs,  G.  B.  CiraiEXTS,  J.  A.  Fseeslix,  J.  A.  Leoxabd,  C.  H.  Makepeace, 
G.  HL  OBbiex,  G.  F.  Sa-rtteh,  A.  T.  Sttsdt,  A.  M.  Stteet,  A.  G.  WAissa,  B.  O.  Waxsek,  W.  C.  S. 
Wood. 

Loan  or  Building  Committe.e:    C.  H.  Makepeace,  G-  H.  O'Bbies-,  B.  O.  WaI-SEB. 

Auiitors:  J.  A.  Leoxasd,  J.  H.  Fseemajt,  C.  H.  Makepeace. 

ReEnlai  monthly  meeimE  for  receipt  of  moneys  the  iliird  Monday  in  each  month. 


STATEMENT   OF   CON33ITION.   OCTOBSS   30.   1920. 


Assets. 

Loans  setmred  by  mongases  troon 

real  estate 
Loans  secured  by  pledge  of  shares 
E-esI  estate  o-smed  by  the  assoda- 


Beal  estate  sold  by  as 
Teirporaiy  expense 
TTnpaiii  dues 
Esai  estate  exoense 
Xibertyl^oaa  Bon.is 
Deoosited  in  banks  or  ■ 


ast  eonitia- 


Cash  in  hands  of  tieasarer 


«10S,035  81 
21,714  12 

12,77-5  46 

5.22S  49 

34.3  93 

242  00 

902  2.5 

15,000  00 

ySl  -53 
1,2-51  50 


5166.475  09 


Liabilities. 

223  matnred  shares  at  $.300.00  each  §66,900  00 

81  shares,  series  22,  at  S293. 14  each  23,744  34 

43  shares,  series  2.3,  at  S256.72  each  11,0.3S  96 

44  shares,  series  24,  at  S222.04  each  9,769  76 
69  shares,  series  25.  at  S1S7.67  each  12,949  23 
.31  shares,  series  26,  at  $156.21  each  4,S42  51 
47  shares,  series  27,  at  S126Ji5  each  5,933  75 
67  shares,  series  2S,  at  $97.71  each  6,-546  57 
20  shares,  series  29.  at  $70.53  each  1,410  60 
52  shares,  series  30,  at    $44.65  each  2,321  SO 

211  shares,  series  .31,  at    $20.00  each  4,220  00 

JLhies  paid  in  advance  .          .          .  380  00 

Interest  acconnt             .          .          .  3,SSS  34 

Guaranty  fund     ....  2,200  00 

Undivided  profits          .          .          .  2,585  15 

Bents  and  real  estate  profits            .  7,740  84 

Tines 3  24 

$155,475  09 


Receipts  azid  Disbursements.  Year  ending  October  30.  1920. 


Bxc 


Ihies 

$16,6-54  OO 

Literest       ..... 

S17  84 

Fines            ..... 

9  62 

B.ent5 

2,757  50 

Loans  on  shares  .... 

6,6a3  07 

1  ,.-1^^-   0~  U^C'TZ^S.ZSS 

24,181  97 

H.es_  estate  sd."    . 

21,199  76 

4,000  00 

Dues  xiaid  on  real  estate  sold  bv 

as-^seiTif'TiT 

353  00 

Expense  repaid    .... 

139  86 

Beal  estate  profits 

5,645  98 

Shares  transferred 

272  42 

Cash  bala-nee  October  31,  1919 

1.6.S4  -37 

SS4  301   39 

DissraSEMEKTS. 
Shares  ■withdra'RTi 
Diridends  on  matured  shares 
Amount  loaned  on  shares 
General  espense  . 
Beal  estate  loans 
Beal  estate  expenses     . 
Borrowed  money 
Betired  matuxed  shares 
Salaries 

Interest       ... 
Taxes  ... 

Beal  estate  by  agreement 
Permanent  expense 
Liberrr  Loan  Bond  account 
Cash  balance  October  -30,  1920 


$8,889  84 
3,240  00 
7,6-53  00 

373  SS 
34,618  45 

971  71 
9,000  00 
6,900  00 

600  00 
91  6S 

777  05 
3,248  75 

104  00 
5,600  00 
2,233  03 


$84,301  39 


MisceU^iieous. 

Xumber  of  shareholders  of  unmatured  shares  . 

Largest  number  of  unmatured  shares  held  by  any  one  member 

2s  umber  of  holders  of  matured  shares      .... 

Largest  number  of  matured  shares  held  by  any  one  peiscn 

Total  number  of  members  holding  either  matured  or  unmatured 

Largest  loan  to  any  one  person 

-V umber  of  borroweis    .... 

Bate  of  interest  charged  to  borrofrers 

Bate  of  dividend  on  matured  shares 

Bate  of  drridend  on  unmatured  shares    . 

Amount  paid  for  salaries  during  the  year 

ICumber  of  shares  issued  during  year 

Kumber  of  shares  -srithdraivn  during  year 

"NriTT.r.pr  of  shares  matured  during  year  . 

Kevr  shares  are  issued  in  January  of  each  year. 

P^eguired  monthlv  dues  on  each  share 


shares 


171. 
35. 


19. 

306. 

$5,274.04. 

111. 


$600. 

256. 

1-34- 

30. 


JJaTES    03 


s'iTiox  Axn  Aldel,  July  26-29  inclusive. 
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PLAINVILLE  — PLAINVILLE    SAVINGS    AND    LOAN    ASSOCIATION. 

SOUTH   STREET. 

Established  December,  1879.     Began  business  February,  1880. 


RuFUS  King,  President. 


Walter  E.  Baeden,  Secretary. 


Walter  E.   Barden,  Treasurer. 


Board  of  Directors:  Harold  Ballou,  W.  E.  Barden,  J.  F.  Breen,  F.  O.  Corbin,  J.  J.  Eiden,  T.  E.  A. 
Fuller,  B.  S.  Gardiner,  N.  C.  Grant,  H.  A.  Hall,  Rufus  King,  J.  W.  Martin,  Jr.,  Walter 
Rice,  C.  E.  Riley,  H.  E.  Thompson,  H.  B.  Thompson. 

Loan  or  Building  Committee:  Appointed  from  the  directors  on  each  application  for  a  loan. 

Auditors:  Rufus  King,  H.  A.  Hall,  J.  J.  Eiden,  H.  B.  Thompson,  B.  S.  Gardiner. 

Regular  monthly  meeting  for  receipt  of  moneys  on  the  tenth  of  each  month. 


STATEMENT    OF    CONDITION,   OCTOBER    10,    1920. 


Assets. 

Loans  secured  by  mortgages  upon 
real  estate  .... 

Loans  secured  by  pledges  of  shares 

Loans  secured  by  other  collateral 

Real  estate  by  foreclosure 

Unpaid  dues 

"Unpaid  interest    . 

Furniture  and  fixtures 

Liberty  Loan  Bonds 

Deposited  in  banks  or  trust  com 
panies      .... 

Cash  in  hands  of  treasurer     . 


8192,620  26 

7,087  00 

369  17 

4,311  24 

134  00 

435  97 

400  00 

10,000  00 

6,574   10 
3,155  40 

$225,087  14 


Liabilities. 

790  matured  shares  at  $151.87  each 
253  shares,  series  37,  at  $125.86  each 
225  shares,  series  38,  at  $99.15  each 
180  shares,  series  39,  at  $70.89  each 
235  shares,  series  40,  at  $43.99  each 
513  shares,  series  41,  at  $18.39  each 
Dues  paid  in  advance  . 
Interest  paid  in  advance 
Guaranty  fund  . 
Undivided  profits 
Forfeited  shares  . 


$119,977  30 

32,988  16 

22,.308  75 

12,760  20 

10,337  65 

9,434  07 

308  00 

1,052   17 

11,000  00 

4,876  13 

44  71 


$225,087  14 


Receipts  and  Disbursements,  Year  ending  October  10,  1920. 

Disbursements. 
Shares  withdrawn 
Dividend  on  matured  shares 
Amount  loaned    . 
General  expense  . 
Real  estate  expense 
Bills  payable 
Interest  on  notes  payable 
Rebate  on  advance  dues 
Loans  in  process 
Rebate  of  interest 
Suspense  account 

Shares  held  for  non-payment  of  dues 
Miscellaneous 
Profit  and  loss  account 
Cash  balance  October  10,  1920 


Receipts. 

Dues             .... 

$32,340  00 

Interest 
Fines 

12,601  90 
28  40 

Rents 

65  17 

Withdrawal  reserve 

57  18 

Loans 

38,213  34 

Bills  payable 

25,000  00 

Suspense 

3,573  26 

Miscellaneous 

24  00 

Town  note 

5,000  00 

Permanent  expense  ace 

ount 

42  50 

Accrued  interest  on  new  shares 

1   19 

Cash  balance  October  10,  1919 

4,680  61 

$121,627  55 

18,593 

84 

6,126 

o; 

56,293 

uo 

1,318 

34 

135 

85 

25,000 

00 

193 

90 

8 

52 

465 

12 

17 

02 

3,573 

26 

3                 43 

46 

24 

00 

105 

67 

9,729 

50 

$121,627 

55 

Miscellaneous. 

Number  of  shareholders  of  unmatured  shares  . 

Largest  number  of  unmatured  shares  held  by  any  one  member 

Number  of  holders  of  matured  shares       .... 

Largest  number  of  matured  shares  held  by  any  one  person 

Total  number  of  members  holding  matured  or  unmatured  share: 

Largest  loan  to  any  one  person 

Number  of  borrowers  .  .... 

Rate  of  interest  charged  to  borrowers 

Rate  of  dividend  declared  on  matured  shares  . 

Rate  of  dividend  declared  on  unmatured  shares 

Amount  paid  for  salaries  during  year 

Number  of  shares  issued  during  year 

Number  of  shares  withdrawn  during  year 

Number  of  shares  matured  during  year   . 

New  series  issued  in  January  of  each  year.  , 

Required  monthly  dues  upon  each  share  .... 

D.\TES  OF  Examination  and  Audit,  July  21-24  inclusive. 


431. 

25. 

206. 

25. 

571. 

$9,500. 

201. 

6%. 

5%. 

5%. 

$960. 

523. 

104. 

62. 


STATEMENTS 


CREDIT    UNIONS 


ATTLEBORO— JEWISH  FARMERS'   CO-OPERATIVE  CREDIT  UNION 
OF  BRISTOL  COUNTY. 

3  SMITH  STREET. 

Incorporated  March  10,  1914.     Began  business  April  10,  1914. 


Charles  Fine,  President. 


Benjamin  Davis,  Clerk  of  Corporation. 


Samuel  Friedman,  Treasurer. 


Board  of  Directors:    Charles  Fine,    Benjamin   Davis,   Samuel  Friedman,   Louis  Bookchin,   M. 

Globus. 

Credit  Committee:    A.  Turoff,  H.  Rubin  (one  vacancy). 

Supervisory  Committee:    A.  Fine,  Charles  Kaufman  (one  vacancy).  > 


BALANCE    SHEET,    OCTOBER   30,   1920. 


Assets. 


Loans 

Suspense 

Libertv  Loan  Bond 

Cash  . 


$1,232  75 

2  12 

50  00 

100  70 

$1,385  57 


Liabilities. 


Shares 
Bills  payable 
Earnings 
Dividends  payable 


S629  00 

700  00 

3  37 

53  20 


$1,385  57 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares         .... 
Repaid  loans 

Interest  .... 
Suspense  .... 
Cash  on  hand  Oct.  31,  1919 


S31  00 

461  00 

55  95 

6  41 

195  74 


$750  10 


Disbursements. 

Shares 

$10  00 

Loans 

100  00 

Bills  payable 

300  00 

Interest 

35  00 

Dividends  on 

shares 

204  40 

Cash  on  hand  Oct.  30,  1920 

100  70 

$750  10 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


25. 

No  deposits. 


None. 
None. 
None. 

None. 

$2.80  per  share. 


$1  per  month. 

106. 

46. 

18. 

First  Tuesday  in  November. 
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BEVERLY  — BEVERLY  CREDIT  UNION. 

170   CABOT   STREET. 

Incorporated  February  20,  1917.     Began  business  March  8,  1917. 


Charles  A.  King,  President. 


Feed  L.  Trask,  Clerk  of  Corporation. 


Walter  S.  Flint,  Treasurer. 


Board  of  Directors:  Robert  Barker,  John  Bonnelli,  P.  S.  Eaton,  H.  J.  Ferrier,  W.  S.  Flint, 
C.  O.  Frost,  J.  A.  Glidden,  G.  F.  Goldthwait,  U.  G.  Haskell,  W.  B.  Herrick,  C.  A.  King, 
W.  W.  Laws,  H.  W.  Loomer,  James  McPherson,  M.  E.  Norton,  E.  L.  Pert,  Louis  Ranieri,. 
John  Terzakis,  R.  E.  Thierfelder,  J.  A.  Torrey,  F.  L.  Trask. 

Credit  Committee:  F.  W.  Bartlett,  D.  J.  Goodwin,  R.  P.  Hatch. 

Supervisory  Committee:  Louis  S.  S.mith,  George  A.  Gove,  John  H.  Newell. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

War  savings  stamps 

Cash  . 


S23,365  42 

83  40 

1,113  67 

$24,562  49 


Liabilities. 


Shares 

Guaranty  fund 
Earnings     . 


$22,844  12 

697  00 

1,021  37 

$24,562  49 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Expense 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Cash  sales  of  government  bonds 
Cash  on  hand  Oct.  31,  1919 


$13,286  13 

3  20 

19,986  80 

75  00 

2,292  45 

HI  00 

1,000  00 

546  42 

$37,301  00 


Disbursements. 

Shares          .... 

$4,212  51 

Dividends   .... 

589  45 

Loans          .... 

30,158  54 

Expenses     .... 

1,125  52 

Interest  refunded 

63  29 

Interest  on  shares  retired 

38  02 

Cash  on  hand  Oct.  30,  1920 

1,113  67 

$37,301  00 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
IVIaximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 


500. 

Unlimited. 

$5,000. 

8%. 

25  cents. 

2  cents  on  a  dollar  or  fractional 

part. 
None. 


What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     No  deposits  received 

Rate  of  dividends  paid  upon  shares  during  year        ....     6%. 

Par  value  of  shares        .  .  .  .  .  .  .  .  .      $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws  ..... 


$1  per  month. 

2,284. 

713. 

148. 

First  Friday  in  November. 
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BEVERLY  —  BEVERLY   INVESTMENT   CREDIT   UNION. 

31   BOW   STREET. 

Incorporated  December  2,  1913.     Began  business  December  2,  1913. 

Samuel  Kanter,  President.  Hyman  S.  Starr,  Treasurer. 

Melvin  M.  Rosenbloom,  Clerk  of  Corporation. 

Board  of  Directors:  Walter  Rosenthal,  Joseph  Toll,  Abraham  Baisuk,  A.  Yaffe,  Samuel  Katz, 

Saul  Silver. 

Credit  Committee:  Morris  Katz,  Harry  Gordon,  Max  Toll. 

Supervisory  Committee:  Frank  A.  Flatten,  Joseph  Pranikoff  (one  vacancy). 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Loans 

Expense  account 
Investment 
Cash  . 

Assets. 

$6,588  28 

481  57 

54  81 

4,396  42 

Shares 
Deposits 
Guaranty  fund 
Earnings      . 
Entrance  fees 
Fines 

Liabilities. 

$9,600  GO 

494  42 

471   13 

919  72 

1  40 

34  41 

$11,521  OS 

$11,521  08 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$11,446  75 

3,610  12 

26,359  91 

1  40 

919  72 

34  41 

3,003  97 

$45,376  28 


Disbursements. 


Shares          .... 

$11,221  15 

Deposits      .... 

3,916  95 

Loans           .... 

25,008  79 

Expenses     .... 

434  55 

Interest  on  deposits 

47  02 

Dividends   .... 

351  40 

Cash  on  hand  Oct.  30,  1920, 

4,396  42 

$45,376  28 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


25. 

Unlimited. 

$300. 

8%. 

10  cents. 

5  cents  on  each  dollar  for  each 

week. 
25  cents. 

6%. 


$5    first    instalment    and    40 

cents  per  week. 
384. 
74. 
42. 
Second  Tuesday  in  November. 
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BOSTON  — ANTICA  ECLANO  CREDIT  UNION. 

355  HANOVER   STREET. 

Incorporated  June  4,  1915.     Began  business  September  18,  1915. 

Eneico  De  Simone,  President.  (Office  vacant),  Treasurer. 

Joseph  Mazzarella,  Clerk  of  Corporation. 

Board  of  Directors:    E.  De  Simone,  Nicola  Dindio,  S.  R.  Romano,  Joseph  Mazzarella. 

Credit  Committee:    Tomasso  De  Simone,  Antonio  De  Luca  (one  vacancy). 

Supervisory  Committee:  Alphonso  Santamaria,  Ciriaco  Olimpio  (one  vacancy) . 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Loans 

Expense  account 

Cash  . 


Assets. 


$160  00 
50  05 

87  12 


$297  17 


Liabilities. 

Shares 

$235  00 

Guaranty  fund 

39  00 

Interest 

^ 

20  67 

Suspense 

2  00 

Fines 

50 

$297  17 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares         ..... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         .  .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .  .  .  .  .  .  . 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


20. 
$100. 

$50. 

12%. 

$1. 

5  cents  per  dollar  per  month. 

50  cents. 

None. 
None. 


Minimum,  $1  per  month. 
47. 
27. 
4. 

Second  Wednesday  in  Novem- 
ber. 
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BOSTON  — ASCO   CREDIT  UNION. 

440   WASHINGTON   STREET. 

Incorporated  January  7,  1915.     Began  business  May  1,  1915. 

James  A.  McCoemick,  President.  Walter  E.  Simmons,  Treasurer. 

H.  E.  Meeriam,  Clerk  of  Corporation. 

Board  of  Directors:  James  A.  McCormick,  L.  H.  Hoffstadt,  N.  H.  Lindsby,  W.  E.  Simmons,  H.  E. 

Merrl^m. 

Credit  Committee:    A.  A.  Miller,  J.  H.  Tuenee,  A.  E.  Goldsmith. 
Supervisory  Committee:   H.  W.  Eeickson,  C.  W.  Appleton,  J.  J.  Davison. 


BALANCE   SHEET,  OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash  . . 


$345  00 
34  17 

77  47 


$456  64 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Earnings 
Undivided  earnings 


$343  75 

7  38 

66  50 

37  03 

1  98 


$456  64 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


$57  83 
21  00 

122  50 

2  50 

37  03 

63  84 


$304  70 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Dividends  paid     . 
Cash  on  hand  Oct.  30,  1920 


$73  60 
19  00 

105  00 

6  10 

23  53 

77  47 


$304  70 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears  .  . 

What  fee  is  charged  for  transfer  of  shares  .     _     . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 


10. 

$1,000. 
$250. 
12%. 
50  cents. 

2  cents  per  month  on  each  dol- 
lar due  and  unpaid. 
25  cents. 

None. 

6%. 
$5. 

Minimum  of  10  cents  weekly. 

70. 

38. 

16. 

Third  Tuesday  in  November. 
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BOSTON— AUGUSTOV   CREDIT   UNION. 

65   WAYLAND   STREET    (EOXBURY   DISTRICT). 

Incorporated  February  24,  1914.     Began  business  May  25,  1915. 

Abraham  Schwartz,  President.  Louis  Wise,  Treasurer. 

Louis  M.   Aronson,  Clerk  of  Corporation. 

Board  of  Directors:   Abraham  Schwartz,  Edward  Stone,  Louis  Wise,  Edward  Selansky,  Louis 

M.  Aronson. 

Credit  Committee:    David  Kubyclsky,  Abraham  Levine,  Hyman  Aronson. 

Supervisory  Committee:    Israel  Baker,   M.  Adelson,  J.  Shapiro. 


BALANCE   SHEET,   OCTOBER   30,   1920. 
Assets.  Liabilities. 


Loans 

Cash. 


$1,680  44 
352  32 


$2,032  76 


Shares 

Guaranty  fund     . 
Undivided  earnings 


$1,880  45 
108  88 
43  43 

$2,032  76 

1 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Liberty  Loan  Bond 
Exchange 
Cash  on  hand  Oct.  31,  1919 


$906  79 

308  63 

5,220   17 

17  00 

194  32 

2  21 

50  00 

30  00 

330  53 


$7,059  66 


Disbursements. 

Shares          .... 

$1,774  26 

Deposits      .... 

338  20 

Loans          .... 

4,275  00 

Expenses     .... 

132  95 

Exchange    .... 

30  00 

Dividends  and  interest 

156  92 

Cash  on  hand  Oct.  30,  1920 

352  32 

$7,059  65 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares        .  .  .  .  .  .     _      . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920  ...... 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


20. 
Unlimited. 

$200. 

6%. 

$1. 

2  cents  per  dollar  per  week. 

None. 

6%. 
5^%. 


Minimum,   50  cents  per  week 

per  share. 
507. 
39. 
23. 
Second  Tuesday  in  November. 
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BOSTON  — BOSTON   &  MAINE   R.R.  EMPLOYEES   CREDIT   UNION. 

152   CAUSEWAY   STREET. 

Incorporated  February  26,  1915.     Began  business  March  6,  1915. 


Ralph  C.  Babbidge,  President. 


Robert  M.  Spinnet,  Treasurer. 


Charles  D.  Smith,  Clerk  of  Corporation 

Board  of  Directors:  R.  C.  Babbidge,  R.  M.  Spinney,  C.  D.  Smith,  N.  H.  Ricker,  Lewis  J.  Miller, 

Wm.  Wilson. 

Credit  Committee:  F.  J.  Tague,  J.  W.  Whitaker,  J.  A.  Freeman,  E.  A.  Ryan,  Michael  Crowley. 

Supervisory  Committee:  Geo.  W.  Barnes,  Geo.  H.  Phillips,  James  H.  Harrington. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 

Liabilities. 

Loans          .          .          . 

$17,356  19 

Shares          .... 

$18,413  78 

Expense  account 

470  94 

Deposits      .... 

1,587  01 

Expense  account  inventory   . 

56  00 

Guaranty  fund     . 

839  74 

Investments 

2,161  04 

Earnings     .... 

1,679  64 

Liberty  Loan  Bonds     . 

1,144  10 

Undivided  earnings 

432   11 

Cash 

1,909  62 

Entrance  fees 

136  85 

Fines            .... 

8  76 

$23,097  89 

$23,097  89 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Inventory    . 
•Cash  on  hand  Oct.  31,  1919 


$13,478  38 

2,638  68 

26,181  55 

136  85 

1,679  64 

8  76 

15  00 

298  45 


$44,437  31 


Disbursements 
Shares 
Deposits 
Loans 

Expenses     . 
Undivided  earnings 
Supplies 
Dividend     . 
Bills  payable 
Investment 
Cash  on  hand  Oct.  30,  1920 


$3,459   11 

2,250  50 

32,692  43 

389  74 

22  20 

56  00 

496  67 

1,000  00 

2,161  04 

1920 

1,909  62 

$44,437  31 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 


100. 
$1,000. 

$300  without    negotiable     se- 
curity. 
12%. 
10  cents. 

5  cents  per  dollar  per  month. 
25  cents. 

6%. 


Minimum,  50  cents  per  week. 

3,514. 

474. 

226. 

Second  Tuesday^in  November . 
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BOSTON  — CIGAR  FACTORY  EMPLOYEES'    CREDIT  UNION. 

11   APPLETON   STREET. 

Incorporated  September  23,  1916.     Began  business  October  7,  1916. 


William  Collins,  President. 


Emanuel  Van  Pbaag,  Clerk  of  Corporation. 


Aaron  Vbllbman,  Treasurer, 


Board  of  Directors:   Wm.  Collins,  Aaron  Velleman,  Emanuel  Van  Praag,  W.  F.  Kinder,  Alex- 
ander Wolf,  John  Van  Vaerenewyck,  Sol  Jacobs,  Jacob  Mover. 

Credit  Committee:    Asher  Mordecai,  Patrick  Nee,   Charles  Claus,  John   N.\gelmaker,   Jack 

Rafferty. 

Supervisory  Committee:    Henry  Abrahams,  Joseph  Meckel,  F.  Delcourte. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 

Liabilities. 

Loans          .... 

$24,201  25 

Shares          .... 

$20,920  30 

Expense  account 

804  23 

Deposits 

2,234  80 

Interest  refunded 

97  25 

Guaranty  fund     . 

608  00 

Investments 

121  00 

Earnings 

2,251  72 

Cash 

1,046  77 

Suspense 
Entrance  fees 
Undivided  earnings 
Fines 

2  66 
94  50 

85  80 

72  72 

$26,270  50 

$26,270  50 

Receipts  and  Disbur 

iements  durin 

I  the  Year  ending  October  30, 

1920. 

Receipts. 

Disbursements. 

Shares         .... 

$12,117  30 

Shares         .... 

$9,221  75 

Deposits      .... 

2,961  55 

Deposits 

1,476  00 

Repaid  loans 

28,333  91 

Loans 

35,015  00 

Entrance  fees 

94  50 

Expenses     . 

804  23 

Interest       .... 

2,251  72 

Dividends  paid    . 

769  06 

Fines            .... 

72  72 

Interest  refunded 

97  25 

Liberty  Loan  Bonds     . 

151  00 

Bills  payable 

1,200  GO 

Suspense      .... 

2  66 

Refund  on  loan    . 

4  00 

Cash  on  hand  Oct.  31,  1919 

3,650  85 

Suspense      . 

2   15 

Cash  on  hand  Oct.  30,  1920 

1,046  77 

$49,636  21 

$49,636  21 

Miscell 

aneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .      _     . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


60. 

$300. 

$500. 

8%  to  12%. 

50  cents. 

1  cent  per  week  on  each  $2  or 

fraction  thereof. 
25  cents. 

5%. 
6%. 

$5. 

Minimum,  25  cents  weekly. 

4,100. 

600. 

300. 

Last  Saturday  of  November. 
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BOSTON  — CITY   OF   BOSTON  EMPLOYEES'   CREDIT  UNION. 

ROOM   109,   CITY   HALL   ANNEX. 

Incorporated  November  5,  1915.     Began  business  November  15,  1915. 


Bernabd  C.  Kellet,  President. 


Joseph  F.  Sullivan,  Clerk  of  Corporation. 


Thomas  W.  Muhrat,  Treasurer. 


Board  of  Directors:  F.  B.  Cook,  M.  P.  Higgins,  John  Hurley,  T.  W.  Murray,  B.  C.  Kelley,  E.  T. 
Kelley,  W.  p.  Long,  J.  J.  Maker,  H.  C.  Mildbam,  Thomas  Jordan,  J.  S.  McKenna,  E.  S. 
Phinney,  J.  H.  Sullivan,  J.  F.  Sullivan. 

Credit  Committee:    J.  J.  Quinn,  J.  H.  Mahoney,  Samuel  Silverman. 

Supervisory  Committee:  E.  F.  Murphy,  J.  J.  O'Callaghan,  A.  J.  Peters. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 

Liabilities. 

Loans          .... 

$26,994  98 

Shares          .... 

$12,797  75 

Expense  account 

1,314  49 

Deposits      .... 

10,106  39 

Interest  paid  on  deposits 

476  24 

Guaranty  fund     . 

1,775  20 

Interest  refunded  on  loans     . 

54  60 

Earnings     .... 

3,125  89 

Cash 

2,051  69 

Reserved  for  dividends 

1,042  85 

Undivided  earnings 

1,857  69 

Fines           .... 

186  23 

$30,892  00 

$30,892  00 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$2,839  00 

9,996  91 

51,447  03 

137  30 

3,125  89 

186  23 

300  74 


$68,033  10 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses     . 
Dividend  paid 
Interest  refunded 
Guaranty  fund     . 
Interest  paid  on  deposits 
Cash  on  hand  Oct.  30,  1920 


$3,079  25 

5,947  68 

54,774  56 

1,314  49 

236  85 

54  60 

97  74 

476  24 

2,051  69 

$68,033  10 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares        ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .,         . 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 
Unlimited. 


25  cents  on  each  share. 
2  cents  per  month  on  each  dol- 
lar or  fraction  thereof. 
50  cents. 


6%. 
6%. 


jMinirnum,  50  cents  weekly  on 

entire  subscription. 
2,559. 
941. 
409. 
Third  Tuesday  in  November. 
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BOSTON  — COSMOPOLITAN   CREDIT  UNION. 

60   DEVONSHIRE   STREET. 

Incorporated  June  1,  1914.     Began  business  June  30,  1914. 

Geo.  p.  Kinsman,  President.  F.  C.  Remmele,  Treasurer. 

Paul  W.  De  Lang,  Clerk  of  Corporation. 

Board  of  Directors:  G.  P.  Kinsman,  Sadie  Alkins,  Margaret  Brennan,  F.  G.  Howard,  F.  C.  Rem- 
mele, Frank  Dierauf,  P.  W.  De  Lang. 

Credit  Committee:   P.  W.  De  Lang,  P.  R.  Flint,  W.  M.  Andrus. 

Supervisory  Committee:    Max  Mitchell,  R.  A.  Clark,  Antonio  Longarini,  S.  E.  Hanson. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Cash  . 


$865  00 
195  15 

Shares 

Guaranty  fund 
Earnings 

Liabilities. 

$898  00 

125  40 

36  75 

$1,060  15 

$1,060  15 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares  .... 

Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919  ' 


$710  GO 

2,315  00 

14  20 

112  88 

10  01 


$3,162  09 


Disbursements. 

Shares 

$762  00 

Loans 

2,155  00 

Expenses     . 

8  19 

Dividends   . 

41  75 

Cash  on  hand  Oct.  30,  1920 

195   15 

$3,162  09 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........•■ 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  ...  •   -    . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


20. 

No  deposits  received. 
Discretion  of  credit  and  super- 
visory committee. 
12%. 

10  cents  per  share. 
None. 
25  cents  per  transfer. 

No  deposits  received. 

5%. 
$5. 

Not  received  in  instalments. 

179. 

40. 

12. 

Second  Tuesday  in  November. 
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BOSTON  —  DORCHESTER   CREDIT   UNION. 

624   WASHINGTON   STREET. 

Incorporated  July  26,  1917.     Began  business  April  1,  1918. 


George  F.  Pingree,  President. 


(Office  vacant)  Clerk  of  Corporation. 


Christopher  F.  Nourse,  Treasurer. 


Board  of  Directors:  G.  F.  Pingree,  C.  F.  Nodrse,  C.  H.  Warren,  J.  J.  Lamb,  Wm.  J.  Doherty, 
Wm.  F.  Maher,  J.  C.  McGee,  T.  J.  Jennings. 


Credit  Committee:  F.  W.  Veazie,  Wm.  N.  Kenyon,  D.  M.  Driscoll. 
Supervisory  Committee:  None  now  serving. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash  . 


$200  00 
272  06 
318  46 


$790  62 


Liabilities. 

Shares          .... 
Earnings      .... 
Overs  and  shorts 
Entrance  fees 
Fines            .... 

$641  00 

112  97 

3  33 

10  75 

22  47 

$790  52 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 

Disbursements. 

Shares          .... 

$195  75 

Shares          ..... 

$961  25 

Repaid  loans 

731  25 

Expenses     ..... 

66  00 

Entrance  fees 

50 

Cash  on  hand  Oct.  30,  1920 

318  46 

Interest 

55   15 

Fines            .... 

15  32 

Overs  and  shorts 

3  33 

Cash  on  hand  Oct.  31.  1919 

344  41 

$1,345  71 


$1,345  71 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$1,000. 

$1,000. 

12%. 

25  cents. 

2  cents  per  week  per  dollar. 

25  cents  per  transfer. 

No  deposits. 
No  dividends. 
$10. 

25  cents  per  week  per  share. 

64. 

19. 

4. 

Third  Thursday  in  November. 
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BOSTON  — EAST  BOSTON  CREDIT  UNION. 

155   CHELSEA   STREET. 

Incorporated  July  31,  1913.     Began  business  August  14,  1913. 

Max  Weker,  President.  A.  Ellis,  Treasurer. 

SiMOX  J.  Aeonson,  Clerk  of  Corporation. 

Board  of  Directors:  Max  Weker,  H.  Slotnick,  S.  Madow,  A.  Ellis,  S.  J.  Aronson,  Herman  David- 
son, Samuel  Davidson,  B.  Parlov,  Solomon  Fine,  E.  Remer,  D.  Rottenberg. 

Credit  Committee:  M.  Gaffer,  H.  Slotnick,  L.  Simons. 

Supervisory  Committee:  M.  Goldstein,  H.  Davidson,  S.  W.  Davidson,  Simon  Fine. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 
Cash  . 


$12,567  79 
1,709  04 


$14,276  83 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 


$13,210  06 
904  96 
161  81 

$14,276  83 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Liberty  Loan  Bonds 
Cash  on  hand  Oct.  31,  1919 


$13,532  17 

623  32 

3,712  00 

8  50 

571  44 

12  48 

200  00 

1,515  15 

$20,175  06 


Disbursements. 

Shares         .... 

$7,476  29 

Deposits      .... 

509  30 

Loans           .... 

9,905  00 

Expenses     .... 

356  19 

Dividends  .... 

219  24 

Cash  on. hand  Oct.  30,  1920 

1,709  04 

$20,175  06 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amoupt  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  paymejnts  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .  .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .    ._     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$1,000. 

$100  unless  secured. 

12%. 

$1. 

5  cents  on  each  dollar. 

50  cents. 


5%. 
9%. 

$5. 


Minimum,  25  cents   per  week 

per  share. 
2,642. 
150. 
60. 
Third  Monday  in  November. 
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BOSTON  — ELMCO   CREDIT   UNION. 

137   WASHINGTON   STREET. 

Incorporated  October  14,  1914.     Began  business  October  19,  1914. 

Thomas  J.  Brady,  President.  Max  Bernhardt,  Treasurer. 

Max  Bernhardt,  Clerk  of  Corporation. 

Board  of  Directors:  J.  J.  Delba,  C.  S.  Marks,  T.  J.  Brady,  Jacob  Levy,  Max  Bernhardt. 

Credit  Committee:  L.  G.  Joel,  Jacob  Smith,  E.  R.  Whitcomb. 

Supervisory  Committee:  Mark  Marks,  Elmir  Millett,  A.  F.  Ripley. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 
Liberty  Loan  Bonds 
Interest  paid 
Cash  . 


$5,061  75 

128  34 

150  00 

45  00 

1,382  13 

$6,767  22 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Earnings 
Undivided  earnings 


$4,045  25 

2,241  32 

163  70 

313  14 

3  81 

$6,767  22 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


$2,008  95 

2,747  02 

4,167  75 

2  10 

313  14 

1,635  37 


$10,874  33 


Disbursements. 

Shares         .... 

$923  95 

Deposits      .... 

1,970  95 

Loans 

6,325  00 

Expenses     .... 

71  43 

Interest  paid  on  deposits 

45  00 

Dividends  paid    . 

155  87 

Cash  on  hand  Oct.  30,  1920 

1,382  13 

$10,874  33 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .     _     . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  iixed  by  the  by-laws   .... 


25. 

No  limit. 

$50    on    note    with    endorser; 

with  collateral  security,  no 

limit. 
1%  per  month. 
10  cents. 
2    cents    weekly    on    shares,  5 

cents  weekly  on  loans. 
25  cents. 

5%. 


Minimum,  25  cents  weekly. 

800. 

126. 

79. 

Second  Monday  in  November. 
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BOSTON  — GILCO   CREDIT  UNION. 

417   WASHINGTON   STREET. 

Incorporated  July  11,  1914.     Began  business  July  22,  1914. 

Henry  G.  Nieland,  President.  Frank  P.  Kendall,  Treasurer. 

Thomas  J.  Fitzgerald,  Clerk  of  Corporation. 

Board  of  Directors:  T.  J.  Fitzgerald,  R.  H.  Heartz,  M.  F.  Hirsch,  F.  P.  Kendall,  Wm.  H.  Mann, 
Kenneth  Moobe,  H.  G.   Nieland,  F.  W.   Small,  Anastasia  Ward. 

Credit  Committee:  3.  T.  Chase,  Fred  W.  Harding,  C.  H.  Downes. 

Supervisory  Committee:    Fred  Vorenberg,  H.  W.  Schaschkb,  F.  A.  Habkins. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Investments 
Accrued  interest 
Cash  . 


$2,858  98 

6,500  05 

127  66 

1,788  74 


$11,275  43 


Liabilities. 

Shares         .... 
Deposits      .... 
Guaranty  fund     . 
Undivided  earnings 
Interest  paid  in  advance 

$3,063  35 

7,361  74 

300  00 

496  92 

53  42 

$11,275  43 


Receipts  and  Disbursements  during  the  Tear  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Interest 

Interest  paid  in  advance 
Investments 
Cash  on  hand  Oct.  31,  1919 


$2,675  08 

7,121  07 

6,249  76 

697  75 

53  42 

2,450  28 

1,753  41 


$21,000  77 


Disbursements. 

Shares          .... 

$675  15 

Deposits      .... 

2,126  93 

Loans          .... 

7,883  19 

Expenses     .... 

115  57 

Interest  paid  and  refunded    . 

328  96 

Accrued  interest  . 

127  66 

Surplus        .... 

9  24 

Investments 

7,945  33 

Cash  on  hand  Oct.  30,  1920 

1,788  74 

$21,000  77 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
■  Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting,  fixed  by  the  by-laws  ..... 


20. 

$1,000. 

$50     without     negotiable     se- 
curity. 
12%. 
None. 
None. 
None. 

O/c- 

Regular  at  6%,  extra  at  1%. 


Minimum,  $1  monthly. 

605. 

189. 

66. 

Second  Monday  in  November. 
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BOSTON  — GREATER  BOSTON   CREDIT   UNION. 

7  ALLEN    STREET. 

Incorporated  March  9,  1914.     Began  business  March  14,  1914. 


(Office  vacant)  President.  John  I.  Fitzgerald,  Treasurer, 

Clerk  of  Corporation,  Joseph  H.  Shebran. 


Board  of  Directors:  John  I.  Fitzgerald,  Joseph  H.  Sheeran. 
Credit  Committee:  Francis  E.  Burke  (two  vacancies). 
Supervisory  Committee:   (Vacant.) 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 


$1,236  20 
665  84 

Shares 
Deposits 
Earnings 
Entrance  fees 
Bills  payable 

Liabilities. 

$726  66 
60  51 

369  70 
23  90 

721  27 

$1,902  04 

$1,902  04 

Miscell 

aneous. 

Maximum  number  of  shares  which  may  be  held,  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


Unlimited. 

$1,000. 

$200. 

1%  per  month. 

10  cents. 

None. 

None. 

None. 
None. 


Minimum,  25  cents  per  week. 

144. 

156. 

47. 

Second  Monday  in  November. 
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BOSTON  — HAMPDEN  CREDIT  UNION. 

250  EUSTIS  STREET. 

Incorporated  July  17,  1916.     Began  business  June  7,  1920. 

Philip  Shallek,  President.  Morris  Rodnetskt,  Treasurer. 

H.  J.  Lewis,  Clerk  of  Corporation. 

Board  of  Directors:   Philip  Shaller,  Morris  Rodnetskt,  H.  J.  Lewis,  J.  Winer,  J.  Cattovitz. 

Credit  Committee:  Charles  Ginsberg,  I.  Lurie. 

Supervisory  Committee:  M.  Speigel,  I.  Bahn. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash  . 


$951  00 
32  36 
27  02 


$1,010  38 


Liabilities. 


Shares 
Earnings 
Entrance  fees 
Fines 


$931 

50 

71 

13 

6 

30 

1 

45 

$1,010 

38 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Shares 

Repaid  loans 
Entrance  fees 
Interest 
Fines 

Receipts. 

$931  50 

574  00 

6  30 

71   13 

1  45 

Disbursements. 
Loans          ..... 
Expenses     ..... 
Cash  on  hand  Oct.  30,  1920 

$1,525  00 
32  36 
27  02 

$1,584  38 

$1,584  38 

Miscell 

aneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  wliich  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


20. 

$200. 

$100. 

10%. 

$1. 

5  cents  on  a  dollar. 

None. 

6%. 
None. 


Minimum,  25  cents  per  share. 

176. 

31. 

20. 

Second  Monday  in  November. 
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BOSTON  — INDUSTRIAL   CREDIT   UNION. 

264   BOYLSTON    STREET. 

Incorporated  November  23,  1910.     Began  business  December  7,  1910. 

Marion  Chuhchill,  President.  Caroline  C.  Anthony,  Treasurer. 

Caroline  C.  Anthony,  Clerk  of  Corporation. 

Board  of  Directors:   Marion  Churchill,  C.  H.  Critchett,  Marie  B.  Griggs,  Caroline  C.  Anthony, 
C.  F.  Rowley,  Elizabeth  W.  Schermerhorn,  F.  Elwood  Smith,  Mabel  W.  Whidden. 

Credit  Committee:    Gertrude  Fletcher,  William  Galvin,  Sybil  H.  Holmes,  Anna  F.  Waterbury. 

Supervisory  Committee:  Helen  Peirce,  Daisy  Treen. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 
Loans          .... 
Expense  account 
Accrued  interest  on  investment 
Securities  owned 
Cash 

$23,702  38 

789   18 

101   30 

9,996  07 

1,657  43 

Shares 

Deposits 

Guaranty  fund 

Earnings 

Miscellaneous 

Surplus 

Liabilities. 

$29,183   16 

987  69 

2,279  87 

3,313  00 

24  58 
458  06 

$36,246  36 

$36,246  36 

Receipts  and  Disbursements  during  the  Tear  ending  October  30,  1920. 


Receipt 

s. 

Disbursements. 

Shares $9,139  76 

Shares          .... 

$4,101  18 

Deposits      . 

2,608  35 

Deposits      .... 

2,466  38 

Repaid  loans 

30,926  85 

Loans           .... 

38,225  59 

Entrance  fees 

61  50 

Expenses     .... 

720  76 

Interest 

2,760  63 

Interest  refunded 

351  89 

Fines 

295  79 

Dividends  and  interest 

1,034  80 

Miscellaneous 

480  14 

Miscellaneous 

504  38 

Cash  on  hand  Oct.  31,  1919 

2,789  39 

Cash  on  hand  Oct.  30,  1920 

1,657  43 

$49,062  41 

$49,062  41 

Miscell 

aneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 
Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 


Number  of  shares  subscribed  for  and  in  force  Oct.  30, 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   . 


1920 


80. 
$400. 
$300.* 
12%. 
50  cents. 

2  cents  on  each  dollar  or  frac- 
tion thereof  in  arrears. 
25  cents. 


Minimum,   10  cents  per  week 

or  25  cents  per  month. 
5,581. 
584. 
211. 
Fourth  Tuesday  in  November. 


*  A  loan  not  exceeding  60%  of  collateral  deposited  may  amount  to  $2,000,  and  a  member  holding 
shares  worth  $400  fully  paid  may  borrow  the  full  value  of  same. 
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BOSTON  — LORD   BEACONSFIELD    CREDIT   UNION. 

155    CHELSEA  STREET     EAST   BOSTON   DISTRICT;. 

:z::n>cTSTed  Xo-rember  13.  1913.     Besan  bisness  Xovember  19,  1913. 


Datid  P 


A--=-  — .x'  S.   GciX3Z2G,  Clerl:  of  CorpOTOtion. 


Lons  Baxd,  Trzasurer. 


Bczrd    cf  DiredoTi:    Dattd   Peacasd,  Joseph   BjLsd,   Lotts   BiJST),  A.  S.  Goidbzbg,  I.  Mabcts, 

MOSBIS   >Trr-r  ■»»-<■,    JiCOB    SsOSMZBS,   B.    SOSAXSST,   Jacxjb   RTTSSrT. 


Creiii  CojT.mizUi:  L  issix.  B.  Sj 


3.  Mtxhs. 


S'upertisoTj  CommiUee:  J.  Chajxxz,  BL  Sstt^v^x,  H.  Davis. 


BALANCE   SHEET.   OCTOBER   30. 


Assets. 


Loaiis 
libsrn 


Loan  Band 


$16,6S7  00 

50  00 

5  00 

2,302  03 


S19.044  03 


1920. 

Liabilities. 


snares 
Deposits 

Gnars-ET^  ftird 


$15,459  17 

1,300  00 

957  65 

1,164  29 

S5  27 

77  65 

$19,044  03 


Receipts  and  Disbrrrsemeiits  dnring  the  Tear  ending  October  30,  1920. 


Stores 
Dqraats 

Sepaid  loais 

ijiiTTssee  fees 


C'.=-  --  -!=.-n  Get.  31,  1919 


Dissrsizisx^rre, 
S7,612  S4       Shares 

1,5S0  00       Deoosits 
.S4,S4S  49       Ixans 
71  00      Exxyeases 
1,&96  91       Interesi 
61  83      Dividend 

20S  40  ;   SiisDen9e  accotmt 

4,633  00  I   Cadi  on  haT>d  Oct.  30,  1920 


S50.912  47 


$5,217  33 

380  00 

41,900  76 

387  98 

8  80 

562  60 

152  97 

2,302  03 

$50,912  47 


Miscellaneous . 

'\T^T";ri:f-m  xiTTrnTipr  ot  ^lar^  -iriiicti  rnaj  be  lield  by  any  one  member  . 
ilasizr.'sm  Bincmia  of  deposits  "srhich  any  one  member  may  make 
"V^j-H —  zz^\-:z_-  — zi:i  =^^7"  te  loaned  t-o  any  one  member 


A— 


lents  in  arrears 


"vr"rc.-  rate  of  intsrerc  is  ailo-ired  ci:  saTings  deposits  as  determined  by 
dir%<rK.rs  ........... 

Bats  cf  drridends  paid  npom  diares  during  year        .... 

Par  -raiue  of  shaies        .  .  .  .  .  .  .  .  _       . 

If  payable  xtpon  ine  instalnieiit  plan,  -srhat  are  the  iftgnirements  of  the 
by-la-KS  as  to  payments       ........ 

Ntaziber  of  shares  sabscribed  for  and  in  force  Oct.  -30,  1920 

X:i=ii^  of  bcrro^rs  Get.  -%.  1920    _      '.  '.  '.  '.  '. 

Date  of  am'ial  m^^ting  fixed  by  the  fay-Iaisrs    ..... 


Unlimited. 

TTnlimited. 

Unlimited. 

12^c. 

S2. 

V^c  per  month. 

25  cents. 

5^. 

lO^c- 

$5. 


iBninmni,  10  cents  T>eT  share 
T>er  wreck. 

2,902. 

168. 

98. 

Third  Wednesday  in  Novem- 
ber. 
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BOSTON  — LOWNEY  CO-OPERATIVE  ASSOCIATION  CREDIT  UNION. 

427  COMMERCIAL  STREET. 

Incorporated  April  24,  1920.     Began  business  May  1,  1920. 

James  Williamson,  President.  Leland  P.  Symmes,  Treasurer. 

Dorothy  L.  Thornton,  Clerk  of  Corporation. 

Board  of  Directors:   Thomas  Mulcahy,  Camillb  Gamble,  Agostina  Lucariella,  Percy  Webster. 

Credit  Committee:   Blanche  Lippe,  Ernest  Mills,  George  Murray. 

Supervisory  Committee:   Agnes  Kamp,  Herman  Dillingham,  Joseph  Query. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 
Cash  . 


$6,056  00 
609  65 

Shares 
Deposits 
Guaranty  fund 
Earnings 
Loan 
Suspense     . 

Liabilities. 

$2,225  26 

4,225  55 

102  67 

54  69 

50  00 

7  48 

$6,665  65 

$6,665  65 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Loan 

Credit  expense 

Overs  and  shorts 


Receipts. 


$2,567  00 

6,587  58 

3,889  00 

89  00 

112  03 

3  46 
50  00 

4  10 
7  54 

$13,309  71 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  paid 
Overs  and  shorts 
Cash  on  hand  Oct.  30,  1920 


$341  74 

2,362  03 

9,945  00 

25  89 

25  34 

06 

609  65 


$13,309  71 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares         .... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares        ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pasrments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$1,000. 

$1,000. 

12%. 

25  cents. 

2  cents  per  dollar  per  week. 

10  cents. 

O/o- 

None. 

$5. 

Minimum,  25  cents  weekly. 

198. 

317. 

62. 

Third  Tuesday  in  November. 
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BOSTON  — MASSACHUSETTS   CREDIT  UNION. 

6  PARK  SQUARE. 

Incorporated  January  22,  1914.     Began  business  February  2,  1914. 

Felix  Vorenberg,  President.  Max  Mitchell,  Treasurer. 

William  J.  Stanton,  Clerk  of  Corporation. 

Board  of  Directors:  Felix  Vorenberg,  W.  J.  Stanton,  Max  Mitchell,  Leon  Strauss,  E.  A.  Filene, 
A.  K.  Cohen,  Nathan  Sallinger,  Joseph  Navison,  Simon  Vorenberg,  H.  A.  Mintz,  Harry 
Levi,  Solomon  Bacharach,  J.  P.  Morse. 

Credit  Committee:  I.  Wit,  E.  J.  Dreyfus  (one  vacancy). 

Supervisory  Committee:  Julius  C.  Morse,  Samuel  D.  Waxman,  S.  F.  Frankenstein. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 

Loans           .... 

Expense  account            . 

Certificates  of  deposits 

Equipment 

Cash 

$667  50 

4  00 

2,000  00 

358  61 

2,881  26 

Shares 
Earnings 

$5,911  37 

Liabilities. 


$4,825  00 
1,086  37 


$5,911  37 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Repaid  loans 

Cash  on  hand  Oct.  31,  1919  ' 


$97  50 

208  94 

4,578  82 

$4,885  26 


Disbursements. 
Expenses     .... 
Certificates  of  deposit  . 
Cash  on  hand  Oct.  30,  1920 


S4  00 
2,000  00 
2,881  26 


$4,885  26 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  .    '      . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares  .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

iDy-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


200. 

$2,500. 

$500  without  negotiable  se- 
curity, unlimited  with  nego- 
tiable security. 

6%. 

None. 

5  cents  per  dollar  per  month. 

25  cents  per  transfer. 

No  deposits. 
None. 

$5. 

At  option  of  directors. 
965. 
105. 
2. 

Third  Wednesday  in  Novem- 
ber. 
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BOSTON  — MASSACHUSETTS  CARPENTERS'  CREDIT  UNION. 

ROOM  6,  61  COURT  STREET. 

Incorporated  June  14,  1920.     Began  business  June  26,  1920. 


James  A.  Bresnahan,  President. 


William  A.  Rossley,  Clerk  of  Corporation. 


William  A.  Rossley,  Treasurer. 


Board  of  Directors:    J.  A.  Bhesnahan,  A.  J.  Bromley,  George  Clews,  Rufus  P.  Harlow,  Dolar 
A.  Houle,  Oliver  E.  Jonah,  D.  F.  McKay,  C.  H.  Percival,  W.  A.  Rossley. 

Credit  Committee:  J.  M.  Gould,  J.  N.  Hodge,  W.  H.  Handley. 

Supervisory  Committee:  Ben  Rounds,  A.  W.  Morrison,  B.  F.  Gordon. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets 

Liabilities. 

Loans          .... 

Expense  account 

Cash 

Receipts  and  Disbur 

$3,842  96 

506  93 

10,959  02 

Shares 

Deposits 

Loan 

Service  charges    . 

Interest  received 

Entrance  fees 

Fines 

$7,713  77 

5,295  00 

2,000  00 

4  00 

142  94 

152  75 

45 

$16,308  91 

'  the  Year  ending  October  30, 

$15,308  91 

sements  durinj 

L920. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Service  charges 

Loan 

Expense  refundec 

Re 

CEIPT 

S. 

$7,718  77 

5,295  00 

232  04 

153  75 

142  94 

45 

4  00 

2,000  00 

62  46 

Disbursements. 
Shares          .... 
Loans          .... 
Expenses     .... 
Entrance  fee  refunded 
Cash  on  hand  Oct.  30,  1920 

aneous. 

$5  00 

4,075  00 

569  39 

1  00 

10,959  02 

$15,609  41 

$15,609  41 

Miscell 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920  ...... 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


1,000. 

Unlimited. 

$1,000. 

1%  per  month  on  balance. 

$1,  except  minors  25  cents. 

1  cent  per  week  per  dollar  or 

fraction  thereof. 
$1. 

None. 

$5. 

Not  less  than  $1  per  month, 
and  in  case  of  minors  not 
less  than  25  cents  per  month. 

1,542. 

161. 

13. 

Third  Saturday  in  November- 
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BOSTON  — NAVY  EMPLOYEES'    CREDIT   UNION. 

U.   S.  NAVY   YARD,   BOSTON. 

Incorporated  May  28,  1917.     Began  business  June  1,  1917. 


Bernard  F.  Gatelt,  President. 


John  Lynch,  Clerk  of  Corporation. 


John  J.  Belton,  Treasurer. 


Board  of  Directors:  J.  J.  Belton,  T.  P.  Breslin,  J.  W.  Cullinane,  P.  B.  Dallinger,  B.  F.  Gately, 
John  Lynch,  A.  F.  Macey,  N.  F.  McDonald,  Gaston  Terry,  J.  T.  Tirrell. 

Credit  Committee:  J.  J.  Wilcox,  Thomas  Whittle,  Lois  Anthony. 

Supervisory  Committee:  J.  S.  Blagdon,  A.  I.  House,  M.  E.  Lamprey. 


BALANCE   SHEET,   OCTOBER    30,   1920. 


Assets. 


Loans 

Expense  account 

Liberty  Loan  Bonds 

Revenue  stamps 

Supplies 

Cash  . 


828,496  76 

468  69 

144  67 

1  60 

170  37 

13,126  99 


$42,309  08 


Liabilities. 

Shares S36,064  77 

Deposits 

3,455  50 

Guaranty  fund     . 

333  44 

Earnings 

1,810  10 

Maintenance  fund 

440  10 

Fees  on  applications 

28  93 

Undivided  profits 

20  83 

Suspense 

121  69 

Fines 

33  72 

$42,309  08 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Maintenance 
Interest 
Suspense     . 
Fines 
Supplies 
Revenue  stamps 
Loan  application  fees   . 
Cash  on  hand  Oct.  31,  1919 


$52,129  17 

4,826  98 

34,007  71 

48  90 

440  10 

1,959   15 

142  62 

33  72 

24  01 

12  58 

105  63 

6,050  68 


$99,781  25 


Disbursements. 

Shares $35,802  96 

Deposits 

6,299  61 

Loans 

49,906  49 

Expenses     . 

67  51 

Supplies 

140  10 

Revenue  stamps 

14  18 

Investments 

3,362  34 

Salaries 

401   18 

Interest  on  deposits 

149  05 

Application  fees   . 

76  70 

Suspense 

20  93 

Dividends  . 

524  44 

Cash  on  hand  Oct.  30, 

1920 

3,015  76 

$99,781  25 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amoimt  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member     . 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  . 

What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$1,000. 

Unlimited. 

1%  monthly  on  balances. 

$1. 

1  cent  semi-monthly  on  each 

dollar  or  fraction  thereof. 
25  cents. 

5%. 
7%. 


Minimum,  50  cents  per  share, 

semi-monthly. 
7,167. 
917. 
287. 
Third  Monday  in  November. 


No.  8.] 
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BOSTON  — RANF AC   CREDIT  UNION. 

76  ATHESTON  STREET  (JAMAICA  PLAIN   DISTRICT). 

Incorporated  October  31,  1919.     Began  business  November  18,  1919. 

Peter  E.  Moehison,  President.  Wm.  C.  Durham,  Treasurer. 

Robert  J.  Pyre,  Clerk  of  Corporation. 

Board  of  Directors:  P.  E.  Morrison,  James  Gallagher,  Jr.,  R.  J.  Pyre,  Wm.  C.  Durham,  T.  J.  Sul- 
livan, L.  A.  Beereth,  John  Plehowicz. 

Credit  Committee:   Allan  Graham,  T.  J.  McShane,  F.  S.  Magee,  R.  W.  Sleeper,  K.  Mikalonis, 

J.  C.  French. 

Supervisory  Committee:  F.  P.  Stanton,  E.  R.  Brackett,  J.  K.  Slivkoski. 


BALANCE    SHEET,   OCTOBER   30,   1920. 
Assets.  Liabilities. 


Loans 
Cash  . 


$1,812  20 
142  42 


$1,954  62 


Shares 
Deposits 

Guaranty  fund     . 
Profit  and  loss  account 


$918  25 

979   13 

48  50 

8  74 


$1,954  62 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Shares 


Receipts. 


Repaid  loans 
Entrance  fees 
Interest 
Fines 


$1,907  50 

2,980  22 

2,387  80 

28  00 

100  18 

2  30 


$7,406  00 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 

Interest  paid  on  deposits 
Dividends  paid  on  deposits 
Cash  on  hand  Oct.  30,  1920 


$989  25 

2,001 

09 

4,200 

00 

18 

52 

22 

25 

32 

47 

142 

42 

$7,406  00 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 
Par  value  of  shares         .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$500. 

$250. 

1%  on  monthly  balances. 

25  cents. 

2  cents  per  week  per  dollar  or 

fraction  thereof. 
25  cents. 

6%. 


Minimum,  25  cents  per  week. 

160. 

72. 

28. 

Third  Monday  in  November. 
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BOSTON  — ROXBURY   CREDIT  UNION. 

150A   HUMBOLDT   AVENUE    (ROXBURY   DISTRICT). 

Incorporated  March  16,  1914.     Began  business  April  28,  1914. 


Albebt  Janofskt,  President. 


A.  TzuDlKER,  Clerk  of  Corporation. 


Max  Bogen,  Treasurer. 


Board  of  Directors:  Albert  Janofskt,  Max  Bogen,  A.  Tzudikee,  H.  Herson,  H.  Simons,  S.  Meltzee, 

S.    TUCHMAN. 

Credit  Committee:  I.  Deitel,  A.  Myers,  M.  Tuch.man,  W.  Pookatch,  S.  Herscovitz. 
Supervisory  Committee:  H.  M.  Schaub,  S.  Snyder,  E.  Palmer.* 

BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets 

Liabilities. 

Loans 

$11,015  30 

Shares          .... 

$10,946  55 

Expense  account 

281  75 

Deposits      .... 

332  00 

Furniture  and  fixtures 

178  50 

Guaranty  fund     . 

113  01 

Cash  .... 

1,325  57 

Earnings     .... 

1,307  61 

Entrance  fees 

90  50 

Fines           .... 

11  45 

$12,801  12 

$12,801  12 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 

Receipts. 

Disbursements. 

Shares          .          ... 

88,820  96 

Shares          .... 

$1,679  30 

Deposits 

2,538  64 

Deposits      .... 

2,806  64 

Repaid  loans 

19,153  20 

Loans          .... 

25,660  00 

Entrance  fees 

90  50 

Expenses     .... 

351  76 

Interest 

1,342  03 

Furniture  and  fixtures 

178  50 

Fines 

11  45 

Repaid  interest    . 

34  42 

Expense  refunded 

70  01 

Dividend     .... 

162  07 

Guaranty  fund     . 

42  66 

Guaranty  fund     . 

48  41 

Cash  on  hand  Oct.  31,  1919 

177  33 

Suspense  account 

11 

Cash  on  hand  Oct.  30,  1920 

1,325  57 

$32,246  78 

$32,246  78 

Miscella 

neous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  whicli  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Nimiber  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  tlie  by-laws   .... 


50. 

Unlimited. 

$300. 

8%. 

$1. 

1  cent  per  dollar  per  week. 

None. 

4%. 
8%. 
$5. 

Minimum,  25  cents  per  week. 

2,015. 

208. 

113. 

Third  Tuesday  in  November. 


•  Deceased. 
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BOSTON  — SHAWMUT   CREDIT  UNION. 

374  HARRISON  AVENUE. 

Incorporated  April  7,  1914.     Began  business  April  7,  1914. 


RoBEHT  A.  La  Centba,  President. 


Aakon  G.  Parker,  Clerk  of  Corporation 


Samuel  Goodman,  Treasurer. 


Board  of  Directors:   R.  A.  La  Centra,  A.  G.  Parker,  Phineas  Levi,  Samuel  Sidlopskt,  John  Har- 
ris, Louis  Parker,  Samuel  Goodman. 

Credit  Committee:  M.  H.  Cohen,  Morris  Stollow,  G.  Simon. 

Supervisory  Committee:  S.  Pearlman,  Wm.  Shane,  Arthur  Packer. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 

Loans  .  .  .  . 

Liberty  Loan  Bonds 
Furniture  and  fixtures 
Cash  .... 


$35,320 

04 

650 

00 

240 

00 

7,056 

26 

$43,266  30 

Liabilities . 


Shares 
Deposits 

Guaranty  fund     . 
Dividends  payable 
Attorney's  fees     . 


$32,398  70 

5,650  00 

2,802  76 

2,409  84 

5  00 

$43,266  30 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 

Shares 

$9,479  80 

Deposits 

9,050  00 

Repaid  loans 

53,400  07 

Entrance  fees 

45  00 

Interest 

3,613  87 

Fines 

608  74 

Maintenance  fees 

189  04 

Attorney's  fees     . 

\.                    5  00 

Cash  on  hand  Oct.  31,  1919 

208  66 

$76,600  18 

Disbursements. 

Shares          .... 

■    $6,973  77 

Deposits      .... 

4,000  00 

Loans          .... 

54,401  00 

Expenses     .... 

1,126  37 

Furniture  and  fixtures 

240  00 

Fines  returned 

8  37 

Entrance  fees  returned 

3  00 

Interest  refunded  or  paid 

292  31 

Dividends   .... 

2,131   18 

Attorney's  fees     . 

18  80 

Cash  on  hand  Oct.  30,  1920 

7,056  36 

Overdraft  on  bank 

349   12 

$76,600  18 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........_ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


150. 

$1,500. 

$1,500. 

12%. 

$1. 

1  cent  per  dollar  per  week. 

25  cents  per  share. 

6%. 
8%. 
$10. 

Minimum,  25  cents  per  week. 

3,239. 

284. 

167. 

Second  Tuesday  in  November. 
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BOSTON  — SHEPARD   STORES  EMPLOYEES'   CREDIT  UNION. 

26    WINTER   STREET. 

Incorporated  July  27,  1911.     Began  business  January  1,  1912. 


Jerome  K.  Sterne,  President. 


Howard  F.  Wright,  Treasurer. 


James  H.  Calvert,  Clerk  of  Corporation. 
Board  of  Directors:  J.  K.  Sterne,  H.  F.  Wright,  E.  H.  Leonard,  Wm.  H.  Keane,  J.  H.  Calvert. 
Credit  Committee:  E.  C.  Farrington,  J.  E.  Hodges,  A.  G.  Furlet. 
Supervisory  Committee:  John  Shepabd,  3d,  W.  A.  Stanford. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Suspense 
Cash  . 


$829  00 
30  31 
43  99 

1,895  74 


$2,799  04 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings     . 


$367  58 

2,263  36 

30  76 

137  34 


$2,799  04 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 

Expenses  refunded 
Loan  suspense 
Cash  on  hand  Oct.  31,  1919 


$415  43 

3,481  40 

4,645  00 

13  18 

128  92 

2  00 

34  35 

274  76 

$8,995  04 


Disbursements. 

Shares         .... 

$335  43 

Deposits      . 

1,641  54 

Loans 

5,060  00 

Expenses     . 

35  31 

Dividend  paid      . 

4  53 

Guaranty  fund     . 

3  88 

Interest  paid  on  deposits 

18  61 

Cash  on  hand  Oct.  30,  1920 

1,895  74 

$8,995  04 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares         .... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


20. 

$1,000. 

$100. 

12%. 

10  cents  per  share. 

1  cent  per  week  for  each  $2  or 

fraction  thereof. 
5  cents  for  each  share. 

5%. 
5%. 
$5. 

Minimum,  10  cents  per  week 

per  share. 
97. 
85. 
25. 
Fourth  Friday  in  November. 
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COMMISSIONER  OF  BANKS. 


381 


BOSTON  — TELEPHONE  WORKERS'    CREDIT  UNION. 

ROOM    104,   119   MILK   STREET. 

Incorporated  March  3,  1917.     Began  business  March  24,  1917. 

Chakles  F.  Donahoe,  President.  Ned  C.  Loud,  Treasurer. 

Mary  F.  Campbell,  Clerk  of  Corporation. 

Board  of  Directors:  G.  A.  Bussey,  M.  F.  Campbell,  H.  B.  Crawford,  A.  M.  Dittmer,  C.  F.  Dona- 
hoe, W.  A.  Greaves,  H.  H.  Hayman,  N.  C.  Loud,  Joseph  Mahr,  A.  J.  McCaeron,  James  Mur- 
phy, G.  S.  Rogers,  A.  I.  Scbannage,  E.  L.  Shanney,  J.  A.  Tierney. 

Credit  Committee:  E.  M.  Ainsworth,  J.  W.  Slavix,  B.  B.  Cahoon. 

Supervisory  Committee:  S.  A.  Oake,  C.  M.  White,  J.  T.  Doyle. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 
Loans  .  .  .  . 

Bankers'  acceptances    . 
Furniture  and  fixtures 
Cash  .  .  .  .  . 


$153,185  97 

17,013   12 

523  00 

16,215  06 


$186,937  15 


Liabilities. 


Shares 
Deposits 

Guaranty  fund  . 
Unpaid  dividends 
Suspense  account 


S72,186  44 

105,530  90 

3,478  75 

5,728  17 

12  89 

$186,937  15 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Miscellaneous 
Suspense  account 
Cash  on  hand  Oct.  31,  1919 


$53,442  68 

148,258   15 

230,555  36 

599   10 

12,393   19 

1,690  98 

39  27 

23 

4,201  06 

$451,180  02 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses     . 
Furniture  and  fixtures 
Interest  on  deposits' 
Dividends  on  shares 
Bankers'  acceptances    . 
Cash  on  hand  Oct.  30,  1920 


$9,832  64 

85,164   11 

313,765  54 

4,528  91 

554  00 

2,926  31 

1,180  33 

17,013  12 

16,215  06 

$451,180  02 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


1,000. 

Unlimited  with  collateral. 

$500. 

12%. 

5  cents. 

1  cent  per  week  on  each  $2. 

25  cents. 

6%. 

7%. 
$5. 

Minimum,  25  cents  per  week. 
14,438. 
3,323. 
1,583. 

Second  Wednesday  in  Novem- 
ber. 
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BOSTON  — TRADERS'  CREDIT  UNION. 

61  COURT    STREET. 

Incorporated  July  1,  1914.     Began  business  October  7,  1914. 

Wm.  Leavitt  Stoddard,  President.  Charles;  W.  Birtwell,  Treasurer. 

Charles  W.  Birtwell,  Clerk  of  Corporation. 

Board  of  Directors:  Joseph  Navison,  Joseph  Engel,  Samuel  Daniels,  C.  W.  Birtwell,  A.  N.  Hol- 
COMBE,  Wm.  L.  Stoddard,  H.  M.  Holmes. 

Credit  Committee:   J.  P.  Morse,  J.  C.  Bills,  Jr.,  J.  F.  G.  Howard,  Hugh  Lester,  C.  C.  Ramsat. 

Supervisory  Committee:  Charles  A.  King. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Liberty  Loan  Bonds 

Expense  account 

Interest  on  deposits 

Equipment 

Investment 

Profit  and  loss  account 

Cash  . 


S30,631 

34 

350 

00 

1,645 

07 

580 

73 

38 

65 

25 

00 

24 

90 

2,154 

35 

$35,450 

04 

Liabilities. 

Shares $15,565  89 

Deposits 

14,735  10 

Guaranty  fund     . 

955  21 

Earnings 

3,681  60 

Undivided  earnings 

182  08 

Suspense 

3  14 

Fines 

327  02 

$35,450  04 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Suspense 
Fines 

War  savings  stamps 
Expenses  refunded 
Investment  account 
Cash  on  hand  Oct.  31,  1919 


$7,280  26 

14,743  18 

33,589  09 

193  25 

3,704  22 

3   14 

327  50 

10  00 

134  13 

1,500  00 

1919 

2,074  30 

$63,559  07 


Disbursements. 

Shares          .... 

$1,992  83 

Investments 

1,010  00 

Deposits      .... 

8,158  70 

Loans           .... 

47,313  56 

Profit  and  loss  account 

24  90 

Expenses     .... 

1,779  20 

Interest  on  deposits 

580  73 

Guaranty  fund     . 

15  17 

Refund  interest    . 

22  62 

Refund  fines 

48 

Dividend  on  shares 

506  53 

Cash  on  hand  Oct.  30,  1920  . 

2,154  35 

$63,559  07 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  cf  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


1,000. 
$5,000. 


10  cents  per  share. 

}4  cent  per  dollar  per  week. 

None. 


7%. 


Minimum,  25  cents  per  week. 

3,013. 

396. 

246. 

Fourth  Monday  in  November. 
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BOSTON  — UNITED   TAILORS'  ASSOCIATION   CREDIT  UNION. 


724    WASHINGTON   STREET. 


Incorporated  April  23,  1915.     Began  business  July  19,  1915. 


IsHAEL  Neitlich,  President.  Samuel  Cohen,  Treasurer. 

Alexander  Elman,  Clerk  of  Corporation. 

Board  of  Directors:    Paul  Bickman,  Samuel  Cohen,  Nathan  Gilbert,  H.  Goldman,  J.  Goldman, 
Abraham  Levco,  Israel  Neitlich. 


Credit  Committee:  Barnett  Binder,  B.  Orenstein  (one  vacancy). 
Supervisory  Committee:  Morris  Levine,  Joseph  Paris,  N.  J.  Schneider. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Liberty  Loan  Bonds 
Cash  . 


$2,780  00 
195  78 
100  00 
548  90 


$3,624  68 


Liabilities. 

Shares 
Suspense 
Guaranty  fund 
Earnings 
Fines 

$3,116  51 

50 

202  45 

271  43 

33  79 

$3,624  68 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Repaid  loans 
Interest 
Fines 

Miscellaneous 
Cash  on  hand  Oct.  31,  1919 


$620  03 

7,271  79 

267  25 

33  79 

4  27 

638  28 


$8,835  41 


Disbursements. 
Shares 
Loans 
Expenses     . 
Dividends   . 
Overs  and  shorts 
Cash  on  hand  Oct.  30,  1920 


$868  46 

7,050  00 

195  78 

172   18 

09 

548  90 


,835  41 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


15. 

None. 

$100. 

8%. 

None. 

1  cent  per  dollar  per  week. 

None. 

None. 
5.7%. 
$5. 


Minimum,  50  cents  per  week. 

630. 

73. 

39. 

Third  Sunday  in  November. 
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BOSTON  — WEST  END   CREDIT   UNION. 

105    GREEN   STREET. 

Incorporated  May  22,  1912.     Began  business  June  10,  1912. 


Julius  Uchitel,  President. 


Alexander  Elman,  Clerk  of  Corporation. 


Chahles  D.  Golub,  Treasurer. 


Board  of  Directors:  Abbaham  Abeamhoff,  Barnett  Binder,  Morris  Cohen,  Max  Dollin,  Charles 
D.  Golub,  S.  J.  Gordon,  M.  Kaufman,  Nathan  Medzon,  Harry  Parker,  Julius  Uchitel. 

Credit  Committee:  D.  Applebaum,  Isadore  Dameshek,  Max  Forman. 

Supervisory  Committee:  Max  Cooper,  Aaron  Cohen  (one  vacancy). 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Liberty  Loan  Bonds 

Interest  on  deposits 

Investment 

Cash  .  .  .      ■ 


$162,217  20 

2,942  52 

1,000  00 

97  01 

5  GO 

7,407  60 


$173,669  33 


Liabilities. 

Shares $151,036  60 

Miscellaneous 

8  50 

Deposits 

4,170  74 

Revenue  stamps 

18  08 

Guaranty  fund     . 

6,770  64 

Investigation  fees 

13  00 

Interest 

9,742  68 

Undivided  earnings 

564  35 

Entrance  fees 

1,190  00 

Fines 

154  74 

$173,669  33 


Receipts  and  Disbursements  dizring  the  Year  ending  October  30,  1920. 


Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Miscellaneous 
Fines 
Investigation  fees 
Revenue  stamps 
Indemnity  bonds 
War  savings  stamps 
Overdraft    . 


Receipts. 


$120,961  04 

7,585  79 

233,304  74 

1,870  00 

15,974   16 

75  89 

1,171   13 

584  25 

18  08 

103  00 

25  00 

305  31 


$381,367  77 


Disbursements. 

Shares $35,104  37 

Deposits 

4,628  68 

Loans 

318,706  79 

Expenses     . 

4,998  06 

Entrance  fees 

5  00 

Fines  refunded     . 

111  21 

Interest  refunded 

94  39 

Miscellaneous 

66  39 

Interest  on  deposits 

139  25 

Guaranty  fund     . 

42  13 

Dividends    . 

9,173  90 

Notes  payable 

900  00 

Cash  on  hand  Oct.  30, 

1920 

7.407  60 

$381,367  77 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   ... 


Unlimited. 

Unlimited. 

Unlimited. 

8%. 

$5. 

1  cent  per  dollar  per  week. 

25  cents. 

6%. 
12%. 


Minimum,  50  cents  per  week. 

30,026. 

927. 

523. 

First  Monday  in  November. 


No.  8. 
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BOSTON  — WHITSON   CREDIT  UNION. 

570   RUTHERFORD  AVENUE    (CHARLESTOWN  DISTRICT). 

Incorporated  March  5,  1915.     Began  business  March  20,  1915. 


John  M.  Raymond,  President. 


Hahrt  W.  Davis,  Clerk  of  Corporation. 


Hahht  W.  Davis,  Treasurer. 


Board  of  Directors:   J.   M.  Raymond,  H.  W.  Davis,  Martha  S.  Gallagher,  J.  H.  Dunn,  G.  H. 

Harmon. 

Credit  Committee:  M.  F.  Mead,  J.  H.  Sullivan,  Joseph  Deitch. 

Supervisory  Committee:    T.  P.  Wallace,  J.  E.  Ellard,  D.  S.  Goddard. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Interest  on  deposits 

Investment 

Liberty  Loan  Bonds 

Cash  . 


$9,811  16 

20  77 

119  44 

5  00 

4,912  87 

1,969  44 

$16,838  68 


Liabilities. 

Shares 
Deposits 
Guaranty  fund 
Earnings 
Fines 

$11,497  13 

4,286  08 

304   12 

747  49 

3  86 

$16,838  68 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Re 
Shares 
Deposits      . 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expenses  refunded 
Liberty  Loan  Bonds 
Cash  on  hand  Oct.  31, 

CEIPT 

1919 

$8,667  78 

6,486  17 

12,549  37 

14  25 

776  56 

3  86 

6  75 

1,551  30 

1,075  27 

Disbursements. 
Shares          .... 
Deposits      .... 
Loans          .... 
Expenses     .... 
Liberty  Loan  Bonds 
Interest  paid  on  deposits 
Cash  on  hand  Oct.  30,  1920 

$3,783  91 

4,398  09 

16,015  00 

20  77 

4,810  49 

133  61 

1,969  44 

$31,131  31 

$31,131  31 

Miscell 

aneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maxinmm  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


50. 

Unlimited. 

Unlimited  with  security. 
12S^  payable  in  advance. 
50  cents. 

5  cents  per  month  on  each  dol- 
lar or  fraction  thereof. 
25  cents. 


8%. 


Minimum,  25  cents  weekly. 

2,170. 

131. 

62. 

Second  Tuesday  in  November. 
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BROCKTON  — BROCKTON   CREDIT  XJNION. 

142   MAIN   STREET. 

Incorporated  March  27,  1917.     Began  business  March  31,  1917. 


David  S.  Brodeub,  President. 


Louis  Lulow,  Clerk  of  Corporation. 


Daniel.  S.  Tarlow,  Treasurer. 


Board  of  Directors:  Wm.  S.  Weston,  D.  F.  Reagan,  M.  J.  O'Brien,  Wm.  Marlow,  Frank  McKegue, 
Lester  Mekrow,  Joseph  Ott,  Edward  Lanoue,  Wm.  Bastard,  Anthony  Menzo,  G.  I.  He- 
nault,  Philip  Girard. 

Credit  Committee:    J.  W.  Kellet,  Eugene  Lamothe,  Charles  Brandt,  Herbert  Garner,  Feed 

Counter,  Joseph  Bekig. 

Supervisory  Committee:  Samuel  Stone,  Charles  Mullins,  A.  A.  Golding. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 
Loans  .  .  .  .  . 

Expense  account 
Interest  on  deposits 
Fixtures       .  .  .  .  . 

Liberty  Loan  Bonds  and  war  sav- 
ings stamps      .  .  .  . 
Cash  ...... 


$21,091  21 

844  46 

92  55 

558  29 

221   69 
1,170  56 

$23,978  76 


Liabilities. 

Shares $17,981  79 

Deposits 

3,180  83 

Guaranty  fund     . 

421  73 

Undivided  earnings 

74  49 

Earnings 

2,081  07 

Entrance  fees 

56  50 

Fines 

182  35 

$23,978  76 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expenses  refunded 
Cash  on  hand  Oct.  31,  1919 


$8,342  31 

3,641   13 

30,144  42 

56  50 

2,124  41 

182  35 

2   16 

1,367  44 


$45,860  72 


Disbursements. 

Shares $3,421  04 

Deposits 

1,166  49 

Loans 
Expenses     . 

38,389  28 
846  62 

Fixtures 

119  60 

Interest  on  deposits 

92  55 

Dividends  paid    . 

564  75 

Liberty  Loan  Bonds 

46  59 

Interest  refunded 

43  34 

Cash  on  hand  Oct.  30, 

1920 

1,170  56 

$45,860  72 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximiun  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   . 


400. 

$2,000. 

$1,000;  over  $150  consent  of 
supervisory  committee  nec- 
essary. 

6%. 

50  cents. 

1  cent  per  week  on  each  $2. 

25  cents. 

5%. 
7%. 


5  cents  per  week. 

3,789  subscribed;     3,648  paid 

in  full. 
478. 
180. 

Third  Wednesday  in  Novem- 
ber. 
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BROCKTON  — CRESCENT   CREDIT   UNION. 

168   CRESCENT   STREET. 

Incorporated  June  18,  1919.     Began  business  July  1,  1919. 

B.  RicHMAN,  President.-  Harby  Tarlow,  Treasurer. 

Harry  Tarlow,  Clerk  of  Corporation. 

Board  of  Directors:  L.  Altman,  J.  A.  Rankin,  H.  Shacter,  Adolph  Rosen,  B.  Richman,  W.  Rich- 
man  (two  vacancies). 

Credit  Committee:   A.  B.  Yaffe,  S.  Speckin  (one  vacancy). 

Supervisory  Committee:  A.  Tarlow,  D.  Davis  (one  vacancy). 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 

Cash . 


Liabilities. 

$32,899  03 

Shares         .... 

$26,977  03 

524  98 

Deposits 

4,037  03 

394  04 

Undivided  earnings 

267  19 

Guaranty  fund     . 

495  88 

Interest 

1,010  22 

Bills  payable 

1,000  GO 

Fines 

30  70 

$33,818  05 

■ 

$33,818  05 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expenses  refunded 
Other  receipts 
Bills  payable 
Cash  on  hand  Oct.  31,  1919 


$18,727  52 

7,322  03 

41,410  17 

119  50 

3,144  18 

39  24 

5  94 

25 

1,000  00 

413  96 

$72,182  79 


Disbursements. 

Shares          .... 

$5,711  99 

Deposits 

3,285  00 

Loans 

60,143  00 

Expenses     . 

1,387  57 

Interest  refunded 

236  38 

Dividend     . 

972  31 

Suspense 

52  50 

Cash  on  hand  Oct.  30,  1920 

394  04 

$72,182  79 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


None. 

None. 

$500. 

6%. 

50  cents. 

yo  cent  per  dollar  per  week. 

50  cents. 


Not   less   than   25   cents   per 

week. 
5,395. 
344. 
184. 
Last  Thursday  in  November. 
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FITCHBURG  — WORKERS'    CREDIT   UNION. 

48   WALLACE   AVENUE. 

Incorporated  April  17,  1914.     Began  business  April  22,  1914^ 


Yhjo  Makela,  President.  John  Suominen,  Treasurer. 

Hugo  Waejola,  Clerk  of  Corporation. 

Board  of  Directors:    Yrjo  Makela,  John  Suominen,  Hugo  Wahjola,  Fhans  Kerttula,  Herman 

OiKEMUS. 

Credit  Committee:  Victor  Annala,  David  Heikkila,  John  Heikkinen,  William  Oksanen,  Aaron 

Jalkenen. 


Supervisory  Committee:  Ero  Bovellan,  Esa  EronenJ  Siimes  Salminen. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Loans 
Liberty  Loan  Bonds 
Oflfice  fixtures 
Cash . 


Assets. 


S591,596  02 
5,000  00 
1,457  68 

•    107,456  88 

$705,510  56 


Shares 
Deposits 
Guaranty  fund 
Profit  and  loss 


Liabilities. 


$274,073  75 

406,540  65 

20,000  00 

4,896  16 

$705,510  56 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


$186,507  90 

272,886  06 

156,329  64 

259  00 

32,972  23 

81,715  61 


$730,670  44 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses     . 
Interest  and  dividends 
Office  fixtures 
Cash  on  hand  Oct.  30,  1920 


$114,675  55 

269,035  98 

214,337  74 

4,228  03 

20,718  60 

217  66 

107,456  88 

$730,670  44 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares        .  .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920  ...... 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


500. 

$2,500. 

Decided  by  credit  committee. 

7%. 

50  cents. 

1  cent  per  dollar  per  week. 

None. 

4%  and  4J^%. 
4%  and  4J/27o. 


Minimum,  $1  per  month. 

54,814. 

2,476. 

345. 

Fourth  Monday  in  November. 
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FRAMINGHAM  — D.  M.  C.   CREDIT   UNION. 

HOWARD    STREET. 

Incorporated  January  26,  1917.     Began  business  March  2,  1917. 

Charles  C.  Huhter,  President.  J.  Halset  Baldwin,  Treasurer. 

J.  Halset  Baldwin,  Clerk  of  Corporation. 

Board  of  Directors:   C.  C.  Hurter,  P.  J.  O'Toole,  J.  H.  Baldwin,  E.  K.  Vaughn,  W.  H.  Fay,  E.  J. 

Jennison. 

Credit  Committee:   F.  W.  Vandenpange,  J.  F.  Ahern,  H.  W.  Humes,  M.  H.  Rtan,  F.  D.  Roberts. 

Supervisory  Committee:   H.  H.  Hall,  G.  D.  Hyndman,  T.  J.  Sullivan. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 

Cash  . 


$7,969  46 

15  42 

9,400  22 


$17,385  10 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings     . 


11,712  61 

4,850  58 
379  88 
442  03 


$17,385  10 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Cash  on  hand  Oct.  31, 


Receipts. 


1919 


$10,588  29 

7,460  54 

14,719  42 

54  05 

631  89 

36  70 

840  29 


$34,331  18 


Disbursements. 

Shares          .... 

$3,630  43 

Deposits      . 

3,786  71 

Loans 
Expenses     . 

17,151  00 
61  70 

Interest  paid 

107  94 

Dividend  paid 

192  84 

Undivided  earnings 

34 

Cash  on  hand  Oct.  30, 

1920 

9,400  22 

$34,331  18 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

Whar  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 
Par  value  of  shares        .  .  ... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  .  .  .  .  . 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


25. 

$1,000. 

$100. 

8%. 

25  cents. 

At  discretion  of  directors. 

25  cents. 

6%. 
7%. 
SIO. 

At  discretion  of  directors. 
954. 
447. 
155. 

First   Thursday   after   second 
Monday  in  November. 
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HOLYOKE  — HOLYOKE  CREDIT  UNION. 

ROOM   205,   380   HIGH   STREET. 

Incorporated  September  7,  1911.     Began  business  September  8,  1911. 


Joseph  Lussier,  President.  Pierre  BoNvouLom,  Treasurer. 

Pierre  Bonvouloie,  Clerk  of  Corporation. 

Board  of  Directors:   Joseph  Lussier,  Pierre  Boxvouloir,  G.  A.  Savoy,  Abraham  Bonneau,  Napo- 
leon Bail,  O.  O.  Lamontagne,  Pierre  W.  Normand,  Edouard  Samson,  H.  O.  Beauchamp. 


Credit  Committee:    F.  X.  Roch,  Joseph  Laliberte,  Valere  Ducharme. 
Supervisory  Committee:   S.  J.  Bonvouloir,  J.  C.  Drapeau,  J.  T.  Roy. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Liberty  Loan  Bonds 

Cash  . 


S187,863  00 
3,000  00 
14,887  05 


$205,750  05 


Liabilities . 


Shares 
Deposits 
Guaranty  fund 
Surplus 


$68,013  92 

133,145  04 

4,122   10 

468  99 

$205,750  05 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Interest 
Transfer  fees 
Cash  on  hand  Oct.  31,  1919 


$27,690  29 

131,104  98 

37,285  00 

9,546   19 

1  25 

6,208  33 

$211,836  04 


Disbursements. 
Shares  .... 

Deposits      .... 
Loans  .... 

Exoenses 
Cash  on  hand  Oct.  30,  1920  ' 


$18,401  00 

50,004  71 

126,945  00 

1,598  28 

14,887  05 


$211,836  04 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  memlaer 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws    ..... 


100. 

$1,000. 

No  limit. 

6%. 

None. 

None. 

25  cents. 

4M%. 
4>^%. 


Minimum,  $1. 

7,242. 

544. 

118. 

Second  Monday  in  November. 
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LAWRENCE  — LA  CAISSE  POPULAIRE  DE  LAWRENCE  CREDIT  UNION. 

537  ESSEX  STREET. 

Incorporated  September  25,  1918.     Began  business  November  18,  1918. 


Simeon  E.  J.  Legendre,  President. 


Louis  Levasseur,  Clerk  of  Corporation. 


L.  M.  Marchessault,  Treasurer. 


Board  of  Directors:  S.  E.  J.  Legendre,  Gideon  Parent,  D.  P.  Ricard,  Louis  Levasseur,  L.  M. 

Marchessault. 

Credit  Committee:    Adelard  D.  Theberge,  Edmond  Goulet,  Calixte  Log. 

Supervisory  Committee:    G.  J.  Beaulieu,  Lorenzo  Vachon,  J.  A.  Couter. 


BALANCE   SHEET,   OCTOBER   3G,   1920. 


Assets. 


Loans 
Cash  . 


$14,727  50 
2,153  88 

Liabilities. 

Shares          .... 
Deposits      .... 
Guaranty  fund     .           .           .         ■ 
Undivided  earnings 
Dividends  payable 

$15,080  85 

988  00 

234  39 

69  07 

509  07 

$16,881  38 

$16,881  38 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$13,969  35 

3,492  55 

10,921  50 

22  35 

1,088  78 

5  30 

463  48 

$29,963  31 


Disbursements. 

Shares          .... 

$3,510  00 

Deposits      .... 

2,504  55 

Loans           .... 

21,178  00 

Expenses     .... 

411  82 

Dividends  paid    . 

144  80 

Interest  paid 

60  26 

Cash  on  hand  Oct.  30,  1920 

2,153  88 

$29,963  31 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

What  fine  is  charged  upon  payments  in  arrears 

"What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 


1,000. 

$5,000. 

$200  without,  $500  with  col- 
lateral. 

7%. 

5  cents  per  share,  but  not  more 
thanSl. 

1  cent  per  week  on  each  dollar 
or  fraction  thereof. 

None. 

5%. 
7%. 

$5. 


2%    weekly    of    total    amount 

subscribed  for. 
3,075. 
144. 
66. 
Third  Monday  in  November. 


392 


REPORT  OF  THE 


[Pub.  Doc. 


LAWRENCE  — LAWRENCE   CREDIT  UNION. 

ROOM   313,    BAY   STATE   BUILDING,  ESSEX  STREET. 

Incorporated  January  7,  1913.     Began  business  January  13,  1913. 


IsADOEE  Gordon,  President. 


John  A.  Tucker,  Clerk  of  Corporation. 


John  A.  Tucker,  Treasurer. 


Board  of  Directors:    Isadorb  Gordon,  John  Fishman,  Sennett  La  Grange,  Joseph  Greenwood, 
Abraham  Pressman,  James  W.  Riley,  Joseph  Leveek,  John  A.  Tucker. 

Credit  Committee:  Percy  R.  Leach,  Samuel  Zelinsky,  John  W.  Goddard. 

Supervisory  Committee:    Edwin  Hoskin,  John  Howlbtt,  James  Ridings. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 

Loans 
Investment 
Thrift  stamps 
Liberty  Loan  Bonds 
Revenue  stamps 
Furniture  and  fixtures 
Bills  receivable     . 
Other  assets 
Cash  . 


$15,458  85 

5  00 

45  07 

150  00 

1  00 

115  00 

20  00 

38  79 

1,100  46 

$16,934  17 


Liabilities. 

Shares         .... 
Guaranty  fund     . 
Undivided  earnings 

$15,958  91 
213  03 
762  23 

$16,934  17 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts, 
Shares 
Repaid  loans 
Interest 

Expenses  refunded 
Guaranty  fund     . 
Bills  receivable     . 
Cash  on  hand  Oct.  31,  1919 


$13,626  49 

18,810  06 

1,463  84 

51  90 

7  15 

84  90 

827  45 


$34,871  79 


Disbursements. 

Shares          .... 

$6,193  36 

Loans 
Expenses     . 

26,311  60 
521  66 

Bills  payable 

180  00 

Dividends  paid    . 

435  09 

Guaranty  fund     . 

69  62 

Furniture  and  fixtures 

40  00 

Bills  receivable     . 

20  00 

Cash  on  hand  Oct.  30, 

1920 

1,100  46 

$34,871  79 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .        _  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .     _     . 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fi:!i;ed  by  the  by-laws   ..... 


400. 

$2,000. 

$500. 

12%. 

10  cents. 

None. 

15  cents. 

6%. 
8%. 
$5. 

25  cents. 
3,191. 
229. 
99. 

Third  Wednesday  in  Novem- 
ber. 
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LOWELL  — JEANNE  D'ARC   CREDIT   UNION. 

33    CABOT   STREET. 

Incorporated  February  5,  1912.     Began  bminess  February  12,  1912. 


Ephbem  Pelletier,  President. 


Paul  Vigeant,  Treasurer. 


Joseph  E.  Lambebt,  Clerk  of  Corporation. 
Board  of  Directors:   E.  N.  Foisy,  J.  E.  Lambert,  L.  N.  Milot,  Ephrem  Pelletier,  Paul  Vigeant. 
Credit  Committee:   Thomas  Caron,  A.  A.  Gionet,  G.  E.  Mongeau. 
Supervisory  Committee:   J.  H.  Guillet,  J.  L.  Lamoureux,  N.  E.  Milot,  Jr. 


BALANCE   SHEET,   OCTOBER   30,   1920. 
Assets.  Liabilities. 


Loans 

Expense  account 

Liberty  Loan  Bonds 

Furniture  and  fixtures 

Suspense 

Cash .  .  .  , 


$252,243  90 
589  27 

10,832  50 
200  00 
549  33 

22,759  22 

$287,174  22 


Shares 
Deposits 
Guaranty  fund 
Earnings 
Entrance  fees 
Surplus 


$21,255  00 

253,300  93 

1,400  00 

7,438  80 

512  50 

3,266  99 

$287,174  22 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Suspense 
Cash  on  hand  Oct.  31,  1919 


$10,460  00 

192,864  32 

64,862  28 

196  90 

13,357  87 

376  40 

26,684   11 


$308,801  88 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Repaid  on  loan 
Furniture  and  fixtures 
Liberty  Loan  Bonds  purchased 
Dividends  on  shares 
Interest  on  deposits 
Surplus        .... 
Cash  on  hand  Oct.  30,  1920 


$2,250  00 

116,010  58 

145,287  18 

1,135  71 

4,300  00 

7  30 

9,582  50 

786  30 

6,405  04 

278  05 

22,759  22 

$308,801  88 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  charges       .  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  .   _       . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920       '    . 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   .  .  .  . 


25. 

Unlimited. 

Unlimited. 

8%. 

10  cents. 

2  cents  per  dollar  per  month. 

25  cents. 

6%. 


50  cents  per  month. 
4,251. 
1,266. 
132. 

Second  Wednesday  in  Novem- 
ber. 
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LOWELL  — NOTRE  DAME  DE  LOURDES  CREDIT  UNION. 

26   BRANCH   STREET. 

Incorporated  September  12,  1911.     Began  business  September  19,  1911. 

Joseph  Provost,  President.  Raphael  Palabdy,  Treasurer. 

Mauhice  J.  Lambeet,  Jr.,  Clerk  of  Corporation. 

Board  of  Directors:  Joseph  Provost,  Aurele  Nadeau,  Raphael  Palardy,  M.  J.  Lambert,  Jr., 
A.  F.  Baron,  Freddy  Rocheville,  Omer  Smith,  Lewis  Lebrun,  Joseph  Cayouette,  E.  Gaston 
Campbell. 

Credit  Committee:  Ludgeb  Coulombe,  Hector  Sansouci,  Joseph  A.  Bahon. 

Supervisory  Committee:  Maxims  Lepine,  J.  L.  Lamoueeux,  Louis  Masson. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets 

Loans 

Expense  account 
Liberty  Loan  Bonds 
Furniture  and  fixtures 
War  savings  stamps 
Cash  .... 


$244,444  34 

2,534 

51 

1,400 

00 

2,146 

75 

100 

00 

12,199 

33 

$262,824  93 

Liabilities. 

Shares 

Deposits 

Guaranty  fund 

Earnings 

Bills  payable 

Profit  and  loss  account 


$51,245  16 
197,980  61 
1,622  40 
8,290  00 
2,655  75 
1,031  01 

$262,824  93 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Bills  payable 
Liberty  Loan  Bond 
Cash  on  hand  Oct.  31,  1919 


$17,847  51 

164,702   14 

56,168  31 

242  35 

11,163  38 

3  58 

2,655  75 

100  00 

18,006  97 

$270,889  99 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  paid 
Dividends  paid 
Furniture  and  fixtures 
Cash  on  hand  Oct.  30,  1920 


$6,111  37 

82,103  77 

161,271  58 

2,534  51 

4,848  29 

1,496  64 

324  50 

12,199  33 


$270,889  99 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 

What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  .year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  .30,  1920 

Number  of  members  Oct.  30,  1920  ...... 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


40. 

$5,000. 

LTnlimited. 

7%. 

25    cents    for    application,    10 

cents  for  each  share. 
2%  per  month  on  dollar. 
50  cents. 

4J^%. 
6%. 


Minimum,  10  cents  per  week 

or  50  cents  per  month. 
10,249. 
734. 
135. 
Fourth  Tuesday  in  November. 
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LYNN  — LABOR   CIRCLE    CREDIT   UNION. 

81  BLOSSOM  STREET. 

Incorporated  July  23,  1912.     Began  business  August  12,  1912. 

Louis  Reiter,  President.  Benny  Snyder,  Treasurer. 

Hyman  S.  Polansky,  Clerk  of  Corporation. 

Board  of  Directors:  Louis  Reiter,  M.  Dautzker,  Benny  Snyder,  K.  Stone,  Sam  Viner. 

Credit  Committee:   H.  Sheinfeld,  S.  Lowenstein,  H.  Levine,  Sam  Viner. 

Supervisory  Committee:   Jacob  B.  Mack,  A.  Blackman,  Charles  Levine,  W.  Grob. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 

Loans          .... 

Expense  account 

Investment 

Liberty  Loan  Bonds     . 

Cash .          .          .          .  _      . 

S5,589  45 

91  35 

5  00 

50  00 

138  76 

Shares 

Deposits 

Guaranty  fund 

Earnings 

Suspense 

Fines 

Liabilities. 

$844  70 

4,516  71 

216  50 

244  43 

41  42 

10  SO 

$5,874  56 

$5,874  56 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$405  69 

4,605  65 

15,428  50 

33  50 

676  63 

30  87 

452  75 


$21,633  59 


Disbursements. 
Shares          .... 

S198  25 

Deposits      . 
Loans 

Expenses     . 
Interest  on  deposits 
Dividends  on  shares 

3,278  99 

17,483  70 

267  22 

198  70 

62  20 

Suspense  account 
Cash  on  hand  Oct.  30, 

1920 

5  77 
138  76 

$21,633  59 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximmn  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


2. 

$1,000. 

$250. 

10%. 

50  cents. 

1  cent  per  dollar  per  week. 

25  cents. 

6%. 
10%. 


None. 

168. 

140. 

77. 

Second  Tuesday  in  November. 
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LYNN  — ST.  JEAN   BAPTISTE  PARISH   CREDIT  UNION. 

134A   FRANKLIN    STREET. 

Incorporated  September  29,  1910.     Began  business  October  7,  1910. 

J.  H.  DoucETTB,  President.  J.  O.  D.  De  Bondt,  Treasurer. 

O.  GiNGRAS,  Clerk  of  Corporation. 

Board  of  Directors:   G.  E.  Langevin,  H.  Leblanc,  E.  B.  Desrochers,  Fere-^l  Dionne. 

Credit  Committee:    Philibert  Beliveau,  Joseph  Lemure,  Paul  L'Espehance,  Napoleon  Raiche. 

Supervisory  Committee:    G.  A.  Godee.au,  Pierre  Leblanc,  O.  H.  Hils. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash . 


$65,835  55 

513  28 

2,270  88 


$68,619  71 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings 
Entrance  fees 


$31,390  47 

27,858  06 

5,150  15 

4,005  66 

215  40 

$68,619  71 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


S6,163  39 

18,096  80 

8,739  55 

215  40 

4,005  63 

6,578  29 


$43,799  06 


Disbursements. 

Shares          .... 

S5,891   IS 

Deposits 

20,945  57 

Loans 

11,758  93 

Expenses     . 

504  85 

Dividends  . 

1,399  54 

Interest 

995  47 

Other  disbursements 

32  64 

Cash  on  hand  Oct.  30, 

1920 

2,270  88 

$43,799  06 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  malce 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year  "     . 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


500. 

Unlimited. 

Undetermined. 

8%. 

15  cents. 

None. 

25  cents. 

5%. 
$5. 

Minimum,  10  cents  per  week. 

6,280. 

650. 

52. 

Third  Thursday  in  November. 
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MALDEN  — PROGRESSIVE  WORKMEN'S  CREDIT  UNION. 

473    CROSS    STREET. 

Incorporated  September  12,  1911.     Began  business  September  12,  1911. 


Jacob  W.  Movek,  President. 


Harry  Elson,  Clerk  of  Corporation. 


Harry  Elson,  Treasurer. 


Board  of  Directors:  3.  W.  Mover,  Benjamin  Miller,  Samuel  Garment,  Harry  Elson,  J.  Gilyetz, 
Louis  Gordon,  Morris  Block,  I.  Rosenfibld. 

Credit  Committee:  L.  Segal,  Myer  Gelpe,  Harry  Lilly,  N.  M.  Cohan. 

Supervisory  Committee:    Isadore  Bookbinder,  Joseph  Cardinal,  Abraham  Grossman. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 
Loans          .... 
Expense  account 
Interest  paid 
Investment 
Indemnity  bonds 
Cash 

$78,093  95 
4,167  92 

553  56 
1,774  00 

750  00 
7,233  71 

Shares 

Deposits 

Guaranty  fund 

Earnings 

Entrance  fees 

Suspense 

Fines 

Lial 

)ilitie 

s. 

$66,301  10 

13,059  99 

2,779  37 

9,985  95 

358  25 

23  19 

65  29 

$92,573  14 

$92,573  14 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Suspense 
Cash  on  hand  Oct.  31,  1919 


$51,449  32 

32,087  30 

108,554  20 

358  25 

9,985  95 

65  29 

23   19 

3,552  58 

$206,076  08 


Disbursements. 


Shares 

$25,566  91 

Deposits 
Loans 

29,532  32 
136,544  75 

Expenses     .. 
Interest  paid 
Dividend  paid 

3,927  42 

553  56 

2,315  41 

Guaranty  fund 
Cash  on  hand  Oc 

t.  30, 

1920 

402  00 
7,233  71 

$206,076  08 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares        .... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


30. 

Unlimited. 

Unlimited. 


J^  cent  per  week  per  dollar  or 

fraction  thereof. 
25  cents. 

5%. 
6%. 
$10. 

Minimum,  20  cents. 

6,995. 

1,040. 

430. 

Fourth  Tuesday  in  November. 
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MALDEN  —  SANTA  MARIA   CREDIT  UNION. 


223   PLEASANT   STREET. 


Incorporated  February  18,  1918.     Began  business  October  1,  1918. 


Andrew  S.  Kenney,  President.  Walter  L.  Driscoll,  Treasurer. 

Walter  L.  Driscoll,  Clerk  of  Corporation. 


Board  of  Directors:  F.  D.  Stratton,  J.  A.  Connolly,  A.  S.  Kenney,  T.  H.  Desmond. 
Credit  Committee:  E.  E.  Burns,  F.  J.  Welsh,  O.  C.  Trainer. 
Supervisory  Committee:   A.  J.  Quinn,  W.  E.  Cunningham,  J.  A.  Pagum. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Investments 
Cash  . 


$606  55 

92  00 

5  00 

609  84 


$1,313  39 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings 
Fines 


$1,139  00 
46  50 
25  80 
91  08 
11  01 

$1,313  39 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
iShares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Investment 
Cash  on  hand  Oct.  31,  1919 


$150  00 

20  00 

947  45 

3  00 

68  33 

11  01 

500  00 

382  05 


,081  84 


Disbursements. 

Shares         .... 

$110  00 

Deposits      .... 

15  00 

Loans           .... 

1,342  00 

Expenses     .... 

5  00 

Cash  on  hand  Oct.  30,  1920 

609  84 

$2,081  84 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .......'. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 


200. 

$1,000. 

$300. 

12%.     • 

10  cents. 

2  cents  per  dollar  per  week. 

25  cents. 

4%. 
None. 


Minimum,  25  cents  per  week. 

229. 

57. 

10. 

Second  Saturday  in  November. 
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MANSFIELD  — MANSFIELD   CREDIT  UNION. 

240  NORTH   MAIN    STREET. 

Incorporated  May  23,  1916.     Began  business  September  2,  1916. 


Henry  D.  Smith,  President. 


Robert  M.  Cook,  Clerk  of  Corporation. 


Frank  R.  Sawyer,  Treasurer. 


Board  of  Directors:  R.  M.  Cook,  F.  R.  Sawyer,  H.  D.  Smith,  F.  J.  Evans,  A.  A.  Grover,  W.  I.  Sher- 
man, A.  H.  Bagloe,  Enrico  Moro,  W.  H.  Lyons,  J.  T.  George. 

Credit  Committee:  E.  A.  Carpenter,  H.  A.  Morse,  K.  C.  Sherman,  J.  G.  Moran,  C.  F.  Howard. 

Supervisory  Committee:    F.  D.  Fairbanks,  W.  C.  Fuller,  W.  F.  Hanaford. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 
Loans          .... 
Suspense  account 
Furniture  and  fixtures 
Liberty  Loan  Bonds 
Investments 
Cash 

$6,908  00 

99  55 

210  00 

999   11 

1,500  00 

2,345  47 

Shares 
Deposits 
Guaranty  fund 
Bills  payable 

Liabilities. 

$5,752  00 

5,691  79 

118  34 

500  00 

$12,062  13 

$12,062  13 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Bills  payable 
Liberty  Loan  Bonds 
War  savings  stamps 
Cash  on  hand  Oct.  31,  1919 


$1,364  51 

4,852  26 

6,835  28 

4  75 

483  87 

9  50 

200  00 

1,444  00 

50  96 

3,154  50 


$18,399  63 


Disbursements. 

Shares $3,696  25 

Deposits 

4,774  58 

Loans 

4,071  00 

Expenses     . 

398  60 

Interest  paid 

148  77 

Suspense  account 

99  55 

Investments 

1,500  00 

Bills  payable 

900  00 

War  savings  stamps 

25  48 

Liberty  Loan  Bonds 

439  93 

Cash  on  hand  Oct.  30, 

1920 

2,345  47 

$18,399  63 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 

What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 
by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


200. 
$1,000. 

$100  without  security,  unlim- 
ited with  security. 
12%. 
25  cents. 

5  cents  per  dollar  per  month. 
25  cents. 

4%. 

3%  first  six  months,  4%  second 
six  months. 


Minimum,  25  cents  per  week 

or  month. 
1,231. 
183. 
36. 
Third  Saturday  in  November. 
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MARLBOROUGH  — ST.  MARY'S   PARISH   CREDIT   UNION. 

495   LINCOLN   STREET. 

Incorporated  July  9,  1913.     Began  business  August  13,  1913. 

(Office  vacant)  President.  Arthur  Gtjilbert,  Treasurer. 

Arthur  Guilbeht,  Clerk  of  Corporation. 

Board  of  Directors:   Emelie  Geevais,  Elie  Vigeant,  John  Robert,  Arthur  Guilbert. 

Credit  Committee:   Zenon  Desjaedin,  F.  X.  Laeiviere,  R.  H.  Beaudreau. 

Supervisory  Committee:  W.  H.  Wellen,  Victoria  Beaudet,  Simeon  Vallierrb. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Liberty  Loan  Bonds 

Cash  . 


$6,753  58 

1,000  00 

883  51 


$8,637  09 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Bills  payable 


$6,046  00 

1,354  70 

350  15 

186  24 
700  00 

$8,637  09 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Bills  payable 
Cash  on  hand  Oct.  31,  1919 


$3,605  64 
692  97 
1,292  92 
71  55 
362  52 
700  00 
261  27 


$6,986  87 


Disbursements. 

Shares         .... 

$534  14 

Deposits      . 

1,181  49 

Loans 

3,370  00 

Expenses     . 

49  85 

Interest  on  deposits 

30  60 

Dividends  on  shares 

137  28 

Bills  pavable 

800  00 

Cash  on  hand  Oct.  30, 

1920 

883  51 

$6,986  87 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .     _     - 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$500. 

Not  specified. 

12%. 

10  cents  per  share. 

1%  per  month  on  each  dollar  or 

fraction  thereof. 
5  cents. 

3J^%. 

5%. 


Minimum,  $1  per  month. 
1,209. 
172. 
11. 

Second    Wednesday    in    No- 
vember. 
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NEW  BEDFORD  — ST.  ANNE   CREDIT   UNION. 

95   RUTH    STREET. 

Incorporated  August  3,  1911.     Began  business  September  5,  1911. 

Francois  Bernard,  President.  Adelard  Langlois,  Treasurer. 

P.  Damien  Jarrt,  Clerk  of  Corporation. 

Board  of  Directors:  Francois  Bernard,  Hugh  Desautels,  P.  Damien  Jarrt,  J.  E.  Giguere,  Adelard 

Langlois. 

Credit  Committee:    Michel  Parent,  Samuel  Beissibre,  Ludger  Slight. 

Supervisory  Committee:    Adrien  Gauthier,  Alexandre  Robin,  J.  R.  Ltonnais. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Interest  paid 
Cash  . 


$200,620  95 

1,670  15 

331  34 

6,796  07 


$209,418  51 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Surplus  account 
Interest 
Entrance  fees 
Suspense  account 


$36,126  36 

153,127  72 

3,565  69 

4,281  98 

11,830  39 

472  60 

13  77 

$209,418  51 


Receipts  and  Disbursements  during  the  Tear  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 

Suspense  account 
Cash  on  hand  Oct.  31,  1919 


$11,835  68 

228,141  47 

75,758  05 

472  60 

11,830  39 

187  52 

23,066  23 

$351,291  94 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  on  deposits 
Dividends   . 
Cash  on  hand  Oct.  30,  1920 


$3,105  25 
179,226  43 
155,705  00 
1,670  15 
3,364  17 
1,424  87 
6,796  07 

$351,291  94 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  300. 

Maximum  amount  of  deposits  which  any  one  member  may  make        .  $3,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member      .  .  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .  .  10%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .  .  .20  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  ....  None. 

What  fee  is  charged  for  transfer  of  shares  .....  None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shares  during  year         ....  6%. 

Par  value  of  shares         .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........  Minimum,  10  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920         .  .  7,225. 

Number  of  members  Oct.  30,  1920 618. 

Nimiber  of  borrowers  Oct.  30,  1920 85. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  Third  Thursday  in  November. 
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NEW  BEDFORD  — SACRED  HEART  CREDIT  UNION. 

331  SUMMER  STREET. 

Incorporated  September  5,  1914.     Began  business  October  27,  1914. 

Elzeak  H.  Choquette,  President.  Simon  Paqtjette,  Treasurer. 

Louis  Jean,  Clerk  of  Corporation. 

Board  of  Directors:   Elzear  H.  Choquette,  Joseph  Chausse,  Simon  Paquette,  Louis  Jean,  Omer 

Valois. 

Credit  Committee:    D.  Hohmisdas  Gauthier,  William  Nebbonne,  J.  B.  Archambault. 

Supervisory  Committee:   Henry  Gerin,  Arthur  Langlois,  Ephbem  Monast. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Suspense  account 
Cash  . 


73. 346  47 

166  53 

66  68 

3,572  03 


$77,151  71 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings 
Entrance  fees 
Surplus 


$14,300  22 

56,476  04 

1,669   17 

4,059  38 

64  40 

582  50 


$77,151  71 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


$1,692  70 

55,216  86 

10,895  50 

64  40 

4,059  38 

4,251  28 


$76,180  12 


Disbursements. 

Shares         .... 

$1,337  82 

Deposits 

39,332  31 

Loans 
Expenses     . 

29,762  00 
166  53 

Dividends   . 

626  42 

Interest 

1,316  33 

Suspense  account 

66  68 

Cash  on  hand  Oct.  30, 

1920 

3,572  03 

$76,180  12 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .      _     . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  diu-ing  year 

Par  value  of  shares         .  .  .  .  .  .     _     . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


200. 

$3,000. 

$1,000. 

10%. 

20  cents. 

None. 

20  cents. 

4%. 
5%. 


Minimum,  10  cents  weekly. 

2,860. 

310. 

22. 

Third  Thursday  in  November. 


No.  8.1 
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QUINCY  — CITY  OF   QUINCY  EMPLOYEES'    CREDIT  UNION. 

CITY   HALL,   HANCOCK   STREET. 

Incorporated  August  6,  1917.     Began  business  October  3,  1917. 


Walter  S.  Mackenzie,  President. 


James  E.  Burke,  Clerk  of  Corporation. 


Walter  E.  Piper,  Treasurer. 


Board  of  Directors:  J.  G.  Spofford,  J.  G.  Whitman,  W.  S.  MacKenzie,  T.  A.  Malone,  W.  H.  Taylor, 
Jr.,  W.  G.  Carroll,  G.  O.  Langley,  W.  E.  Piper,  J.  E.  Burke. 


Credit  Committee:   F.  E.  Tupper,  E.  F.  Lane,  F.  L.  Carlton. 


Supervisory  Committee:  J.  L.  Whiton,  M.  L.  Brown,  H.  O.  Fairbanks. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Deficit 
Casli  . 


Assets. 


$21  08 
112  42 


$133  50 


Liabilities. 


Shares 


$133  50 


$133  50 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares  .... 

Interest       .... 
Cash  on  hand  Oct.  31,  1919 


So  00 

2  91 

399  ,51 


$407  42 


'■^^iiSi    VM   Disbursements. 
Shares  .... 

Cash  on  hand  Oct.  30,  1920 


$295  00 
112  42 


$407  42 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


10. 


6%  discount. 

10  cents  per  share. 

1  cent  per  week  on  each  $2  or 

fraction  thereof. 
None. 

No  deposits. 
None. 

$5. 

Minimum,  50  cents  weekly. 

26. 

16. 

None. 

Third  Monday  in  November. 
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REVERE  — REVERE  CREDIT  UNION. 

10  ORR  SQUARE. 

Incorporated  February  9,  1912.     Began  business  February  15,  1912. 


Jacob  Weinberg,  President. 


Chaeles  Gilfix,  Clerh  of  Corporation. 


Samuel  Goodman,  Treasurer. 


Board  of  Directors:    J.  Weinberg,  E.  Valencia,  A.  Weintrodb,  F.  J.  McGabbt,   Samuel   Ruby, 
B.  Appel,  Charles  Gilfix,  Samuel  Goodman,  P.  Levi,  R.  A.  La  Centra,  Samuel  Aronson. 

Credit  Committee:    P.  Friedman,  M.  M.  Aisner,  J.  F.  Fittingoff. 

Supervisory  Committee:  H.^rold  Seidenberg,  J.  A.  Rosbnbaum,  Jacob  Glassman. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 

Lial 

)ilitie 

s. 

Loans          .... 
Expense  account 
Liberty  Loan  Bonds 
Stationery  and  supplies 
Furniture  and  fixtures 
Cash 

$80,835  89 

1,520  31 

650  00 

372  58 

345  35 

3,699  55 

Shares 
Deposits 
Guaranty  fund 
Earnings 
Entrance  fees 
Dividends  . 
Fines 

$69,952  76 

8,067  62 

1,795  49 

7,104  70 

71  56 

16  91 

414  64 

$87,423  68 

$87,423  68 

Receipts  and  Disbursetaents  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Maintenance  fees 
Cash  on  hand  Oct.  31,  1919 


$46,058  33 

21,765  44 

89,865  41 

71  56 

7,728  99 

414  64 

288  32 

2,222  61 


$168,415  30 


Disbursements. 
Shares 
Deposits 
Loans 

Expenses     . 
Interest  paid 
Furniture  and  fixtures 
Supplies 
Dividends  . 
Cash  on  hand  Oct.  30,  1920 


$25,727  99 

13,740  73 

120,252  29 

1,808  63 

624  29 

185  35 

332  58 

2,043  89 

3,699  55 

$168,415  30 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


300. 
$3,000. 
$2,500. 
12%. 
50  cents. 

J^  cent  per  week  for  each  dol- 
lar due. 
25  cents. 

6%. 
8%. 
$10. 

Minimum,  50  cents  per  share 

per  week. 
2,572. 
806. 
350. 
Third  Thursday  in  November. 


No.  8.1 
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SALEM  — SALEM   CENTRAL  LABOR   CREDIT  UNION. 


221   ESSEX   STREET. 


Incorporated  February  1,  1918.     Began  business  September  20,  1918. 


EsTES  J.  Hatch,  President.  Marcus  Shea,  Treasurer. 

Marcus  Shea,  Clerk  of  Corporation. 

Board  of  Directors:    R.  C.  Schneider,  A.  N.  Lake,  Marcus  Shea,  Louis  Dumas,  Isaac  Clopper, 
C.  O.  Spinney,  J.  J.  Duggan,  J.  A.  Reynolds,  E.  M.  Cooke. 


Credit  Committee:  E.  J.  Hatch,  J.  W.  Lane,  M.  J.  Conway. 
Supervisory  Committee:    Thomas  Connolly,  J.  E.  MacDonald. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash  . 


S43  00 
67  44 
70  58 


$181  02 


Liabilities. 


Shares 
Earnings 
Entrance  fees 
Suspense 


$166  50 

42 

4  10 

10  00 

$181  02 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares         .... 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919  ' 


$116  50 

7  00 

2  50 

42 

37  02 


$163  44 


Disbursements. 
Shares  .... 

Loans  .... 

Expenses     .... 
Cash  on  hand  Oct.  30,  1920 


$6  00 
50  00 
36  86 
70  58 


$163  44 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares         .... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  dm-ing  year 

Par  value  of  shares        ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ....... 

Number  of  shares  subscribed  for  and  in  force  Oct-.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .  .  . 


500. 

$500. 

$250  with  security,  $100  with- 
out. 

12%. 

10  cents  per  share. 

1  cent  per  week  on  each  dollar 
in  arrears. 

25  cents. 

Not  decided. 
None. 

$5. 

Minimum,  50  cents  per  week. 
46. 
32. 
1. 

Third  Wednesday  in  Novem- 
ber. 
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SALEM  —  SALEM  WORKINGMEN'S   CREDIT   UNION. 

252   ESSEX   STREET. 

Incorporated  May  15,  1912.     Began  business  June  2,  1912. 

Isaac  Kaplan,  President.  Morris  Lipshutz,  Treasurer. 

Hyman  S.  Polanskt,  Clerk  of  Corporation. 

Board  of  Directors:   Isaac  Kaplan,  Morris  Lipshutz,  Max  Levine,  I.  S.  Porter,  H.  S.  Polanskt. 

Credit  Committee:    Sam  Zoll,  Kusiel  Kaplan,  Louis  Gordon,  Barnett  Polanskt. 

Supervisory  Committee:    Gerald  Winer,  I.  S.  Porter,  Hakbt  Weinstein. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets 


Loans 

Expense  account 

Investment 

Liberty  Loan  Bonds 

Cash  . 


$5,841  30 

325  84 

5  00 

195  00 

114  63 

$6,481  77 


Liabilities. 


Shares 

Guaranty  fund 
Earnings 
Fines 


$5,600  31 

277  53 

591  95 

11  98 


$6,481  77 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$2,289  50 

13,949  05 

5  50 

591  95 

11  98 

67  80 

$16,915  78 


*                           Disbursements. 

Shares          .... 

$995  71 

Loans          .... 

15,189  35 

Expenses     .... 

325  84 

Dividends  on  shares 

245  25 

Liberty  Loan  Bonds     . 

45  00 

Cash  on  hand  Oct.  30,  1920 

114  63 

$16,915  78 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maxinmm  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares         .... 
What  rate  of  interest  is  allowed  on  sa\-ings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payrpents       .  .  .  .  ... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


20. 

None. 

$250. 

8%. 

25  cents. 

3^  cent  per  dollar  per  week. 

25  cents. 

None. 
6%. 


Minimum,  25  cents  per  week. 

560. 

91; 

55. 

First  Monday  in  November. 
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WALPOLE  — NEPONSET   CREDIT   UNION. 

WASHINGTON  STREET. 

Incorporated  October  5,  1915.     Began  business  November  1,  1915. 

Warren  E.  Sumner,  President.  Emma  L.  Griffin,  Treasurer. 

Benjamin  R.  Taylor,  Clerk  of  Corporation. 

Board  of  Directors:   J.  E.  Smith,  J.  H.  Smith,  A.  C.  Urquhart,  J.  J.  White,  W.  E.  Sumner,  B.  R. 

Taylor,  E.  L.  Griffin. 

Credit  Committee:   H.  H.  Miller,  D.  J.  Cullinane,  G.  M.  Graves. 

Supervisory  Committee:    A.  H.  Russell,  A.  H.  Anderson,  B.  D.  Rogers. 


BALANCE   SHEET,   OCTOBER   30,    1920. 


Assets. 
Loans          .          .          .          . 
Liberty  Loan  Bonds 
Cash 

$13,701  75 
1,400  00 
1,078  76 

Liabilities. 
Shares          .... 
Deposits      .... 
Guaranty  fund     . 
Undivided  earnings 
Dividends  .... 

«5,468  26 

9,408  33 

543  14 

532  45 

228  34 

$16,180  61 

$16,180  51 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Refund  on  expense 
Refund  on  dividend 
Cash  on  hand  Oct.  31,  1919 


$4,320  30 

18,519  23 

15,763  09 

47  00 

753  43 

30 

2  04 

3  88 
66 

$39,409  93 


Disbursements. 

Shares          .... 

Sl,234  05 

Deposits      .... 

11,797  14 

Loans           .... 

22,856  10 

Expenses     .... 

78  22 

Liberty  Loan  Bonds 

1,000  00 

Dividends   .... 

150  84 

Interest       .... 

214  82 

Bills  payable 

1,000  00 

Cash  on  hand  Oct.  30,  1920 

1,078  76 

$39,409  93 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


20. 

$150  with  interest. 

$150  unsecured. 

1%  per  month. 

25  cents. 

1%  per  month. 

25  cents. 

43^%. 

7%. 

$5. 

Minimum,  75  cents  down,  50 
cents  per  week. 

1,093. 

340. 

98. 

Second  Wednesday  in  Novem- 
ber. 
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WALTHAM  — ST.  JOSEPH'S   CREDIT   UNION   OF   WALTHAM. 

9   BARTON  STREET. 

Incorporated  January  14,  1913.     Began  business  January  20,  1913. 

Theophile  Geoffbion,  President.  Joseph  A.  Trude.4u,  Treasurer. 

Joseph  A.  Dion,  Clerk  of  Corporation. 

Board  of  Directors:  Theophile  Geoffbion,  J.  A.  Trudeau,  J.  A.  Dion,  Edmoub  Dion,  {"hilip  Landby, 
James  LeBlanc,  Judes  Poiriee. 

Credit  Committee:    Ambboise  Giasson,  Vital  Therl^ult,  Evangeliste  Patinaxjde. 

Supervisory  Committee:   Placide  Geoffrion,  Philias  Belliveau,  W.  W.  La  Roice. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 
Cash . 


$6,687  61 
3,243  35 


$9,930  96 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings 


$5,408  30 

3,608  97 

624  87 

288  82 

$9,930  96 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 

Cash  on  hand  Oct.  31,  1919 


$670  00 
521  54 

1,539  15 

12  40 

454  32 

7,085  87 


$10,283  28 


Disbursements. 


Shares          .... 

$944  15 

Deposits      .... 

1,387  01 

Loans          .... 

4,260  00 

Expenses     .... 

65  95 

Dividends   .... 

259  97 

Interest       .... 

122  85 

Cash  on  hand  Oct.  30,  1920 

3,243  35 

$10,283  28 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


75. 

Unlimited. 

$2,000. 

8%. 

10  cents. 

2J^%  per  month. 

25  cents. 

3%. 
5%, 


Minimum,  $1  per  month, 

1,081. 

70. 

7. 

Second  Monday  in  November. 
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WALTHAM— WALTHAM  WATCH   CREDIT   UNION. 

WALTHAM  WATCH  COMPANY. 

Incorporated  March  3,  1917.     Began  businesg  May  4,  1917. 


James  E.  Bbackett,  President. 


WiLLL\M  T.  Shoesmith,  Clerk  of  Corporation. 


William  T.  Shoesmith,  Treasurer. 


Board  of  Directors:  S.  A.  Titefsky,  W.  T.  Shoesmith,  Evelyn  A.  Higgins,  J.  E.  Brackett,  O.  H. 
BuTLEH,  F.  A.  Eldridge,  E.  J.  Butler,  C.  F.  Mills,  Edgar  L.  Hull,  John  Cotton,  M.  A.  Pen- 
dlebury,  E.  M.  Olmstead,  Gertrude  Maguire,  Bertha  L.  Leach,  Lillian  C.  Small. 

Credit  Committee:   W.   N.   Fuller,  E.   L.  Folsom,  Minnie  A.  Gifford,  Beatrice  I.  Jones,  J.  T. 

Riley. 

Supervisory  Committee:   F.  C.  Graves,  E.  W.  Burckes,  C.  J.  Olney. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Liberty  Loan  Bonds 

Cash . 


$148,242  00 

500  00 

8,271  99 


$157,013  99 


Liabilities 

Shares 
Deposits 

Guaranty  fund     . 
Undivided  earnings 
Surplus 


S44,981  22 

103,730  02 

1,965  78 

5,176  44 

1,160  53 

$157,013  99 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expenses  refunded 
Cash  on  hand  Oct.  31,  1919 


$25,020  92 

168,214  59 

154,118  64 

992  41 

9,247  41 

607  25 

18  78 

6,557  74 

$362,777  74 


Disbursements. 

Shares          ..... 

$15,538  38 

Deposits      ..... 

131,961  73 

Loans           ..... 

200,591  50 

Expenses     ..... 

257  00 

Interest,  dividends  and  premiums 

on  shares           .... 

6,131  53 

Guaranty  fund     .... 

25  61 

Cash  on  hand  Oct.  30,  1920 

8,271  99 

$362,777  74 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares  .  .  .  .  . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


200. 

$2,000. 

$100  unsecured;  unlimited  with 

security. 

10  cents  per  share. 

yi  cent  per  dollar  per  week. 

25  cents. 

5H%. 
6%. 


Minimum,  25  cents  per  week. 

8,952. 

1,969 

463. 

Third  Monday  in  November. 
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WINTHROP  — PEOPLE'S   CREDIT  UNION. 

171   SHORE    DRIVE. 

Incorporated  August  23,  1918.     Began  business  September  6,  1918. 

Nathan  Ferah,  President.  George  Pinksohn,  Treasurer.. 

George  Pinksohn,  Clerk  of  Corporation. 

Board  of  Directors:  Jos.  Adams,  G.  J.  Frankenstein,  Geo.  Pinksohn,  Nathan  Ferar,  Geo.  Epstein, 
Alfred  Fleischer,  Jacob  Wolfson,  I.  Kruger,  E.  B.  Rosen. 

Credit  Committee:  W.  W.  Chernt,  Charles  Levy,  David  Scott. 

Supervisory  Committee:    Max  Lippa,  A.  Miller,  Harry  Cherny. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 
iDividend  paid 
Cash  . 


$12,391  91 

104  95 

3  69 

800  24 

Liabilitie 

Shares 

Dividends  payable 

Surplus 

Guaranty  fund     . 

Earnings 

Bills  payable 

Fines 

s. 

$10,989  73 

189  70 

32  29 

332  35 

1,250  30 

492  00 

14  42 

$13,300  79 

$13,300  79 

Receipts  and  Disbursements  during  the  Tear  ending  October  30,  1920. 


Receipts. 
Shares 

Repaid  loans 
Entrance  fees 
Interest 
Fines 
Bills  payable 
Cash  on  hand  Oct.  31,  1919 


$7,965  05 

20,419  67 

165  45 

1,250  30 

14  42 

492  00 

123  47 

$30,430  36 


Disbursements. 

Shares 

$485  32 

Loans 

29,036  16 

Expenses     . 

104  95 

Dividends   . 

3  69 

Cash  on  hand  Oct.  30,  1920 

800  24 

$30,430  36 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


200. 
$500. 

$300  without  security;  unlim- 
ited with  security. 
6%. 

10  cents  on  each  share. 
1%. 
25  cents. 

None  declared. 
10%. 


50  cents  weekly. 

2,801. 

158. 

75. 

First  Saturday  in  November. 
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WINTHROP  — WINTHROP   CREDIT   UNION. 

192  WINTHROP  STREET. 

Incorporated  July  9,  1915.     Began  business  July  28,  1915. 


Elmeb  E.  Dawson,  President. 


Eugene  P.  Whittier,  Clerk  of  Corporation. 


Eugene  P.  Whittier,  Treasurer. 


Board  of  Directors:  E.  E.  Dawson,  L.  E.  Griffin,  T.  J.  Mahanet,  H.  E.  Keough,  E.  P.  Whittier, 
W.  E.  Hewitt,  C.  S.  Adams,  K.  S.  Payne,  H.  M.  McNeil,  H.  A.  Root,  R.  A.  Lang,  C.  H.  Hol- 
BBOOK,  Nelson  Floyd,  D.  R.  Countaway. 

Credit  Committee:   P.  B.  Churchill,  M.  A.  Belcher. 

Supervisory  Committee:  D.  G.  Freeman,  H.  W.  Aiken,  K.  C.  Brown. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Liberty  Loan  Bonds 
Cash  . 


Liabilities. 

$1,130  67 

Shares          .... 

$2,636  00 

10 

00 

Deposits      .... 

189  40 

1,150 

00 

Guaranty  fund     . 

438  23 

1,193 

39 

Earnings     .... 

176  50 

Entrance  fees 

16  50 

Undivided  profits 

6  94 

Fines            .... 

20  49 

$3,484  06 

$3,484  06 

Receipts  and  Disbursements  during  the  Tear  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$292  50 

124  00 

1,407  31 

16  50 

176  50 

20  49 

1,555  68 


$3,592  98 


Disbursements. 

Shares         .... 

$380  00 

Deposits      .... 

179  75 

Loans          .... 

1,615  00 

Expenses     .... 

60  00 

Dividends  .... 

157  08 

Interest  paid 

7  76 

Cash  on  hand  Oct.  30,  1920 

1,193  39 

$3,692  98 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 

Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  ..... 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


100. 

$500. 

$600  with  collateral;  $100 

without. 
12%. 
25  cents. 

5  cents  per  dollar. 
25  cents. 

4J^%. 
5M%. 


Minimum,  50  cents  per  week. 
527. 
51. 
15. 

Second  Wednesday  in  Novem- 
ber. 
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WORCESTER  — LA  CAISSE  POPULAIRE   (CREDIT  UNION)    OF 
WORCESTER. 

112  FRONT   STEEET. 

Incorporated  August  10,  1911.     Began  business  August  21,  1911. 

W.  Levi  Bousquet,  President.  Exlore  MsTrviER,  Treasurer. 

Napoleon  J.  Martel,  Clerk  of  Corporation. 

Board  of  Directors:  W.  L.  Bousquet,  H.  O.  Rocheleau,  Exlore  Metivier,  Jean  B.  Beodeur,  E.  A. 
Brodeur,  G.  E.  Belisle,  Elie  Galipeau. 

Credit  Committee:    Eugene  Solt,  Eli  Belisle,  David  La  Branche. 

Supervisory  Committee:    P.  Gervais,  Romeo  Raymond,  Napoleon  E.  Provost. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Investment 
Profit  and  loss 
Cash  . 


810,743  21 

352  80 

5  00 

957  48 

2,925  85 

$14,984  34 


Liabilities. 


Shares 
Deposits 
Earnings 
Entrance  fees 
Fines 


83,514  90 

11,150  39 

292  09 

2  90 

24  06 

$14,984  34 


Receipts  and  Disbursements  durini:  the  Year  ending  October  30,  1920. 


Receipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Profit  and  loss 
Cash  on  hand  Oct.  31,  1919 


8173  35 

8,056  47 

7,608  08 

2  90 

700  51 

24  06 

40  65 

1,243  81 


$17,849  83 


Disbursements. 

Shares         .... 

$1,293  39 

Deposits      .... 

7,131  87 

Loans           .... 

5,706  95 

Expenses     .... 

352  80 

Interest       .... 

408  42 

Profit  and  loss     . 

30  55 

Cash  on  hand  Oct.  30,  1920 

2,925  85 

$17,849  83 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximiim  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   .... 


25. 

$1,000. 

$5,000. 

10%. 

10  cents. 

2%  per  month. 

None. 

4J^%. 
None. 


Minimum,  10  cents  per  week. 
664. 
281. 
48. 

Second  Thursday  in   Novem- 
ber. 
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WORCESTER  — NEW  ENGLAND  CREDIT  UNION. 

529   SLATER   BUILDING,   390   MAIN   STREET. 

Incorporated  March  22,  1912.     Began  business  June  17,  1912. 


Maurice  Fine,  President. 


Jacob  Asher,  Clerk  of  Corporation. 


H.  Goodman,  Treasurer, 


Board  of  Directors:   Maurice  Fine,  Harry  Goodman,  Jacob  Asher,  J.  S.  Aisenberg,  Alexander 
Sandman,  L.  E.  Feingold,  Idel  Sack,  Max  Katz,  Frank  Kessler. 

Credit  Committee:   Louis  Levinskt,  Maurice  Schwartzberg,  Samuel  Fine. 

Supervisory  Committee:    Meyer  Price,  Jos.  B.  Rutman,  Simon  Goodman. 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets 


Loans 

Expense  account 
Investment 
Cash  . 


S36,014  76 

429  73 

5  00 

1,047  40 


$37,496  89 


Liabilities. 

Shares 

Profit  and  loss 
Guaranty  fund 
Earnings     . 
Fines 

$31,866  94 

194  18 

3,645  00 

1,506  29 

284  48 

$37,496  89 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1919 


$6,716  93 

53,519  50 

3  40 

3,256  17 

598  76 

389  84 

$64,484  60 


Disbursements. 
Shares 
Loans 

Expenses  . 
Dividends  . 
Cash  on  hand  Oct.  30,  1920 


$4,078  64 

56,375  00 

845  05 

2,138  51 

1,047  40 


$64,484  60 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  ih  arrears 

What  fee  is  charged  for  transfer  of  shares  ..... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year         .... 

Par  value  of  shares         ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 
Number  of  members  Oct.  30,  1920  .  .  .  .  . 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


30. 

Unlimited. 

$500. 

8%. 

10  cents. 

2%  on  loans,  and  2  cents  per 
month  on  each  dollar  of 
shares  or  fraction  thereof. 

10  cents  per  share. 


Minimum,  25  cents  per  week 

per  share. 
3,051. 
461. 
145. 
Third  Monday  in  November. 
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WORCESTER  — PROGRESSIVE   CREDIT  UNION. 

91    GREEN   STREET. 

Incorporated  February  2,  1914.     Began  business  February  10,  1914. 

Joseph  D.  Rutman,  President.  David  Cotzin,  Treasurer. 

Louis  Lavinskt,  Clerk  of  Corporation, 

Board  of  Directors:   David  Cotzin,  I.  I.  Goldman,  Mobris  Polner,  J.  D.  Rutman,  B.  L.  Jafpe,  M. 
Cannin,  J.  MosKoviTZ,  Samuel  Yarock,  Louis  Lavinskt, 

Credit  Committee:    N.  Shraier,  I.  Rosenzweig,  Idel  Sack,  Lewis  Meenes,  David  Goldman. 

Supervisory  Committee:   S.  Freidenberg,  Elie  Medlinsky,  Harry  Laskoff. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 
Equipment 
Cash .    ^     . 


$49,510  98 
810  19 
956  86 


$51,278  03 


Liabilities. 


Shares 
Deposits 
Guaranty  fund 
Earnings 
Bills  payable 
Dividends  . 


$40,907  50 
1,500  00 
2,388  78 
33  37 
3,000  00 
3,448  38 

$51,278  03 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts, 
Shares 
Deposits 
Repaid  loans 
Interest 
Bills  payable 
Cash  on  hand  Oct.  31,  1919 


$15,069  50 

1,500  00 

57,265  33 

3,816  55 

3,000  00 

75  43 

$80,726  81 


Disbursements. 

Shares          .... 

$10,337  00 

Loans           .... 

67,742  00 

Expenses     .          .          . 

606  08 

Dividends   .... 

984  87 

Office  fixtures 

100  00 

Cash  on  hand  Oct.  30,  1920 

956  86 

Miscellaneous. 

Maximum  nimiber  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .     _     . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .  .  .  .  .  . 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares        .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws  .... 


100. 

$500. 

$500. 

6%. 

None. 

None. 

25  cents. 

None. 


Minimum,  50  cents  weekly. 

8,181. 

523. 

258. 

Second  Tuesday  in  November. 


No.  8.1 


COMMISSIONER  OF  BANKS. 


415 


WORCESTER  — SKANDIA   CREDIT   UNION. 

379    MAIN   STREET. 

Incorporated  October  30,  1915.     Began  business  January  1,  1916. 


George  N.  Jbppson,  President. 

Carl  B.  Benson,  Clerk  of  Corporation. 


Nils  Bjork,  Treasurer. 


Board  of  Directors:  C.  B.  Benson,  A.  M.  Berg,  Nils  Bjork,  G.  N.  Jeppson,  C.  O.  Johnson,  John 
Johnson,  S.  G.  Johnson,  John  Linne,  C.  E.  Mattson,  J.  G.  Perman,  E.  T.  Rolander,  Rudolf 
SuNDiN,  Martin  Swanson,  William  Werme,  R.  C.  Olson. 

Credit  Committee:   P.  J.  Styffe,  William  Forsberg,  C.  A.  Nelson. 

Supervisory  Committee:    F.  J.  QuiST,  J.  Q.  Forsberg,  O.  S.  Swenson. 


BALANCE  SHEET,  OCTOBER  30,  1920. 


Assets. 


Loans 

Expense  account 

Interest 

Liberty  Loan  Bonds 

Suspense  account 

Notes  receivable 

Cash  . 


S397,309  72 

300  00 

444  18 

187,604  37 

219  87 

20,000  00 

20,938  10 

$626,816  24 


Liabilties. 
Shares  .... 

Deposits      .... 
Guaranty  fund     . 
Reserved  for  dividends 


5419,978  57 

175,474  74 

11,534  83 

19,828   10 


$626,816  24 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Bills  payable 
Liberty  Loan  Bonds 
Suspense 

Inventory  for  1919 
Cash  on  hand  Oct.  31,  1919 


5157,491  38 

144,119  78 

110,480  33 

40  50 

33,878  24 

14,000  00 

20,000  00 

66  58 

300  00 

18,093  23 


$498,470  04 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Suspense 
Interest 
Dividend 
Notes  receivable 
Liberty  Loan  Bonds 
Bills  payable 
Cash  on  hand  Oct.  30,  1920 


$78,482  83 

93,486  78 

203,718  50 

2,038  89 

62   15 

7,491  57 

12,416  85 

15,000  00 

50,834  37 

14,000  00 

20,938   10 

$498,470  04 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares  .... 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares        ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


500. 

No  limit. 

So.OOO. 

s%. 

25  cents. 

2%  per  month. 

None. 

4,14%. 


Minimum,  50  cents  per  week. 

81,722. 

1,957. 

2S6. 

Third  Monday  in  November. 
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WORCESTER  — WORCESTER   CENTRAL   LABOR   CREDIT   UNION. 

62   MADISON   STREET. 

Incorporated  July  17,  1915.     Began  business  August  10,  1915. 


Thomas  J.  Conlon,  President. 


William  A.  Rosslet,  Clerk  of  Corporation. 


William  A.  Rossley,  Treasurer. - 


Board  of  Directors:  T.  J.  Conlon,  P.  J.  Leary,  W.  A.  Rossley,  Oliver  Jonah,  P.  A.  O'Reilly,  J.  W. 
Oakes,  Isaac  Simpson,  D.  W.  Hannigan,  W.  H.  Haskin,  J.  O.  Forsberg,  Mrs.  C.  W.  Veazie,, 
J.  H.  LouGHLiN,  M.  J.  Bachand,  J.  E.  Donahue,  Peter  Lavin. 

Credit  Committee:  J.  E.  Heffron,  W.  J.  Guilfoyle,  E.  B.  Pevear. 

Supervisory  Committee:   F.  M.  Saltus,  W.  F.  Grenier,  C.  W.  Veazie. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 
Interest  paid 
Cash  . 


$20,928  81 

314  86 

150  05 

3,050  82 

Liabilities. 
Shares          .... 
Deposits      .... 
Guaranty  fund     . 
Earnings     .... 
Suspense  account 
Undivided  earnings 

$16,411  70 

5,499  61 

395  39 

1,868  45 

188  90 

80  49 

$24,444  54 

$24,444  54 

Receipts  and  Disbursements  dtiring  the  Year  ending   October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Suspense 

Liberty  Loan  Bonds 
Cash  on  hand  Oct.  31,  1919 


$8,093  03 

11,896  64 

12,614  99 

29  45 

1,868  45 

186  35 

138  27 

2,254  08 

$37,031  26 


Disbursements. 

Shares         .... 

$2,002  25 

Deposits      .... 

9,107  09 

Loans          .... 

21,755  00 

Expenses     .... 

314  86 

Interest  and  dividends 

761  33 

Liberty  Loan  Bonds 

89  91 

Cash  on  hand  Oct.  30,  1920 

3,050  82 

$37,081  26 


»  Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears  .... 

What  fee  is  charged  for  transfer  of  shares  .  .  .        _ . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ........... 

Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares        ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       .  .     _     . 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920  ...... 

Date  of  annual  meeting  fixed  by  the  by-laws   ..... 


100. 

$2,000. 

$1,200. 

12%. 

25  cents. 

5  cents  per  dollar  per  month. 

50  cents. 

4J^%. 
9%. 


Minimum,  25  cents  per  share. 

3,141. 

333. 

140. 

Second  Tuesday  in  November. 


No.  8. 


COMMISSIONER  OF  BANKS. 
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WORCESTER  — WORCESTER   CREDIT  UNION. 

135   WATER   STREET. 

Incorporated  June  5,  1911.     Began  business  June  5,  1911. 


Habrt  Babbit,  President. 


Abbaham  Levy,  Clerk  of  Corporation. 


Nathan  Meters,  Treasurer. 


Board  of  Directors:   Harry   Babbit,   Nathan  Meyers,    Abraham   Levy,  Simon  Goodman,   Philip 
FiNKEL,  Nathan  Nore,  David  Goldman,  Jacob  Markow,  Abraham  Leavitt,  Harry    Snegg. 

Credit  Committee:  Charles  Epstein,  Nathan  Karpelman,  Hyman  Lederman,  Jacob  Rosh,  Joseph 

GOODSTEIN. 

Supervisory  Committee:    E.  H.  Pofcheb,  Jacob  Savatsky,  Joseph  Jafpe. 


BALANCE    SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Liberty  Loan  Bonds 

Cash  . 


$131,839  50 
600  00 

2,882  70 


$135,322  20 


Liabilities. 
Shares         .... 
Deposits      .... 
Guaranty  fund     . 
Undivided  earnings 


8108,070  00 

21,387  03 

5,414  46 

450  71 

$135,322  20 


Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Expenses  refunded 
Cash  on  hand  Oct.  31,  1919 


$72,930  00 

24,285  49 

206,220  10 

30  50 

11,197  83 

11  90 

155  60 

1,095  51 


$315,926  93 


Disbursements. 
Shares 
Deposits 
Loans 
Expenses 
Interest 

Entrance  fees  refunded 
Dividends  paid     . 
Cash  on  hand  Oct.  30,  1920 


$38,020  00 

11,377  80 

253,956  10 

2,741  21 

626  46 

2  50 

6,320  16 

2,882  70 

$315,926  93 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 

What  fee  is  charged  for  transfer  of  shares         .... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         ........ 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the, 

by-laws  as  to  payments       ....... 

Nimaber  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920 

Number  of  borrowers  Oct.  30,  1920 

Date  of  annual  meeting  fixed  by  the  by-laws    .... 


200. 

Unlimited. 

$1,000. 

6%   for    instalment   loans   and 

8%  for  time  loans. 
25  cents. 
1  cent  per  week  on  each  $2  in 

arrears. 
None. 

6%. 
7%. 


Not  payable  in  instalments, 

21,614. 

1,010. 

678. 

Last  Tuesday  in  November. 
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WORCESTER  — ZION   CREDIT   UNION. 
918  SLATER  BUILDING. 

Incorporated  December  7,  1914.     Began  business  January  4,  1915. 


Htman  Joseph,  President. 


Louis  Gohman,  Clerk  of  Corporation. 


Morris  Shear,  Treasurer. 


Board  of  Directors:  Hyman  Joseph,  Morris  Shear,  I.  Siegel,  I.  Brickman,  R.  Goff,  A.  Thurman, 

L.  Bloom. 


Credit  Committee:    S.  Feinberg,  Louis  Grace,  Jsajlc  Kunin. 
Supervisory  Committee:    B.  Bernstein,  Mas  Grace  (one  vacancy). 


BALANCE   SHEET,   OCTOBER   30,   1920. 


Assets. 


Loans 

Expense  account 

Cash . 


$230  50 
259  70 
110  25 


$600  45 


Liabilities. 


Shares 
Deposits 
Earnings 
Profit  and  loss 


$201 

67 

199 

88 

22 

80 

176 

10 

$600 

45 

Receipts  and  Disbursements  during  the  Year  ending  October  30,  1920. 


Receipts. 
Shares         .... 
Repaid  loans 

Cash  on  hand  Oct.  31,  1919  ' 


$15  00 

2,169  00 

30  55 

391   11 


$2,605  66 


Disbursements. 

Shares          .... 

$1,536  16 

Loans          .... 

850  00 

Expenses     .... 

101  50 

Interest  rebates  . 

7  75 

Cash  on  hand  Oct.  30,  1920 

110  25 

$2,605  66 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  may  be  loaned  to  any  one  member 
Maximum  rate  of  interest  which  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .... 
What  fine  is  charged  upon  payments  in  arrears 
What  fee  is  charged  for  transfer  of  shares         .  .  .         _ . 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .......... 

Rate  of  dividends  paid  upon  shares  during  year 

Par  value  of  shares         .  .  .  .  .  .  . 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ....... 

Number  of  shares  subscribed  for  and  in  force  Oct.  30,  1920 

Number  of  members  Oct.  30,  1920  • 

Number  of  borrowers  Oct.  30,  1920  ..... 

Date  of  annual  meeting  fijxed  by  the  by-laws   .... 


$400. 

$300. 

6%. 

25  cents. 

1  cent  per  dollar  per  week . 

None. 

None. 
None. 

$5. 

Minimum,  25  cents  per  week. 

40. 

11. 

6. 

First  Tuesday  in  November. 


LIST 

OF 

Persons,  Partnerships,  Associations 
OR  Corporations 


Doing  Business  under  the  Provisions  of  Chapter  377,  Acts  of  1907, 

and  holding  licenses  granted  under  the  provisions  of 

Chapter  358,  Acts  of  1911 


LIST  OF  FOREIGN  BANKERS  DOING  BUSINESS  UNDER  THE 
PROVISIONS  OF  CHAPTER  377,  ACTS  OF  1907,  AND  HOLD- 
ING LICENSES  GRANTED  UNDER  THE  PROVISIONS  OF 
CHAPTER  358,  ACTS   OF   1911. 

Name. 

Henry  Aironen, 

Joseph  G.  Altman, 

AlVINO  &  FiGLIO, 

Placido  Amaru, 

American  Express  Co., 

George  P.  Anastos, 

Anderson  &  Patterson,      .... 

C.  F.  Arzillo, 

R.  H.  Bacherman, 

Baltic  States  Finance  Corp., 

Peter  Bartkevicz, 

M.  Berardini, 

M.  H.  Bernstein  Co.,  Inc., 

John  C.  Brown, 

Buckman  and  Finberg,       .... 

Carmine  Carbone, 

Carmen-Kimball  Co., 

G.  Caterini, 

Christ  Chopelas, 

Christopher  Bros., 

Thos.  Cook  &  Son, 

L.  A.  Cucci  &  Bros., 

CxjNARD  Steamship  Co.,       .... 

Frank  De  Cesare, 

A.  Di  Pietro  &  Co., 

M.    Celata,    doing    business    as     "G. 

Ferullo  &  Co.," 

Finnish  Socialistic  Pub.  Co.,    . 

Ettore  Forte,        

Alter  Freedman, 

Charles  Genovese, 

Wolf  Ger, 

Giavia  Bros., 

Joseph  Goldin  Co., 

g.  gubitosi, 

Morris  Hirsch, 

Industrial  Exchange  &  Ticket  Agency, 
International  Mercantile  Marine  Co., 

P.  P.  Kutrubes, 

John  G.  Lage, 

Laraia  &  Ermilio, 


Street. 

City. 

24  Academy  St., 

Fitchburg 

384  Harrison  Ave 

,       .     Boston 

1  North  Square, 

.     Boston 

333  Hanover  St., 

.     Boston 

43  Franklin  St., 

.     Boston 

279  Hanover  St., 

.     Boston 

106  Front  St., 

.     Worcester 

151  Richmond  St. 

,       .     Boston 

12  Main  St., 

Peabody 

357  Broadway, 

.     South  Boston 

877  Cambridge  St 

.,           Cambridge 

5  North  Square, 

,     Boston 

103  Salem  St., 

.     Boston 

233  Cogshall  St., 

New  Bedford 

85  Leverett  St., 

Boston 

585  Somerville  Ave.,    .     Somerville 

105  Essex  St., 

.     Salem 

90  Common  St., 

.     Lawrence 

436  Market  St., 

'.     Lowell 

112  Southbridge  St.,    .     Worcester 

336  Washington  St.,    .     Boston 

137  Pleasant  St., 

.     Lynn 

156  State  St., 

.     Boston 

27  Jackson  St.,     . 

LawTence 

424  Hanover  St., 

.     Boston 

31  North  Square, 

.     Boston 

48  Wallace  Ave., 

Fitchburg 

306  Hanover  St., 

.     Boston 

65  Everett  Ave., 

.     Chelsea 

131  Fenn  St., 

.     Pittsfield 

51 A  Everett  St., 

.     Chelsea 

479  Market  St., 

Lowell 

4  Ferry  St.,    . 

Springfield 

Ill  Salem  St., 

.     Boston 

187  High  St., 

Holvoke 

130  Salem  St., 

.     Boston 

84  State  St., 

Boston 

37  Walnut  St., 

.     Peabody 

438  Bay  St., 

.     Fall  River 

157  Shrewsbury  S 

t.,     .     Worcester 
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Name.  Street. 

John  F.  Lazarakis, 508  Market  St.,    . 

Lithuanian  Sales  Corp.,     ....  414  Broadway, 
G.  M.  Ltjiz,  doing  business  as  "Duarte, 

Luiz  &  Co.," 92  State  St., 

G.  M.  Luiz, 634  Pleasant  St., 

L.  A.  Manzi, 137  Shrewsbury  St., 

John  E.  Mello,     ..        .        .        .        .        .312  South  Main  St., 

P.  Mercurio, 303  North  St., 

Joseph  Morcone, 23  Main  St., 

Morris  Morrison, 64  Leverett  St., 

John  M.  Murphy, 18  Appleton  St., 

New  Bedford  Polish  Assc,      .        .        .  Acushnet  Ave., 

Michael  Paltanavicia,        ....  15  Millbury  St., 

Emilio  Panetta, 334  Water  St., 

S.  H.  &  J.  Pearlsurg, 221  Summer  St., 

Gennaro  Pecoraro, 290  Water  St., 

Lewis  Pennini, 255  Broadv/ay, 

Amato  Pescosolido, 192  Adams  St., 

PiSTORiNO  &  YuNES, 222  Hanover  St., 

F.  Pitocchelli, 94  Common  St., 

Julius  Prince, 367  Harrison  Ave. 

I.  B.  Reintberz,  Inc., 84  Salem  St., 

A.  Romano, 617  Main  St., 

Alex.  Rosenfield, 45  Second  St., 

Julius  Pottenberg,  Inc.,    ....  260  Hanover  St., 

John  C.  Santos, 187  State  St., 

Saporito  &  Romano,     .....  368  Hanover  St., 

C.  Scigliano, 11  South  St., 

Angelo  Seretto, 319  Water  St., 

S.  Skvirsky, ■      .  767  North  St., 

H.  Slobodkin,  Inc.,        .        .        .  .36  Lowell  St., 

Leonardo  Squillacioti,       ....  4  North  Square, 

G.  Stabile, .        .  176  North  St., 

Cosmo  Taglino,      .       .        .        .        .        .48  Medford  St., 

Urbszo  Co., .  101  Oak  St., 

Marcus  I.  Young,         .        .        .■       .       .18  Pearl  St., 

Carmine  Zamarro  &  Co.,    .        .        .        .  127  Shrewsbury  St., 

J.  M.  Zarembski, 226  Derby  St.,      . 


City. 

Lowell 
South  Boston 

Boston 
New  Bedford 
Worcester 
Fall  River 
Boston 
Milford 
Boston 
Lowell 

New  Bedford 
Worcester 
Springfield 
Lynn 

Springfield 
Boston 
Newton 
.Boston 
Lawrence 
Boston 
Boston 
Springfield 
Chelsea 
Boston 
Ludlow 
Boston 
Somerville 
Fitchburg 
Springfield 
Boston 
Boston 
Boston 
Somerville 
Lawrence 
Worcester 
Worcester 
Salem 


INDICES 


GENEEAL  INDEX. 


PAGE 

General  Remarks  on  Co-operative  Banks, iii 

Statistics  relative  to  Co-operative  Banks  covering  from  1879  to  1920 

inclusive, xxx,  xxxi 

Tables  of  Co-operative  Bank  Statistics, iv-xxix 

Annual  Reports  of  Co-operative  Banks, 2-345 

Annual  Reports  of  Credit  Unions,      .        .        .        .        .        .        .        .  355-418 

Annual  Reports,  Savings  and  Loan  Associations, 349-351 

List  of  Persons,  Partnerships,  Associations  or  Corporations,         .        .  419-422 


Index  to  the  Annual  Reports. 

[Alphabetically  by  Location.] 


LOCATION. 

Abington, 

Adams, 

Amesbury, 

Arlington, 

Athol,    . 

Attleboro, 

Auburndale, 

Avon,    . 

Baldwinville, 

Belmont, 

Beverly, 


Boston, 


CO-OPERATIVE  BANKS. 

CORPOHATE    NAME. 

North  Abington  Co-operative  Bank, 
Adams  Co-operative  Bank, 
Amesbury  Co-operative  Bank, 
Arlington  Co-operative  Bank, 
Athol  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Avon  Co-operative  Bank,  . 
Baldwinville  Co-operative  Bank, 
Waverley  Co-operative  Bank,     . 
Beverly  Co-operative  Bank, 
Andrew  Square  Co-operative  Bank, 
Back  Bay  Co-operative  Bank,    . 
Boston  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Business  Men's  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Codman  Co-operative  Bank, 
Dorchester  Co-operative  Bank,  . 
Edward  Everett  Co-operative  Bank, 
Enterprise  Co-operative  Bank,    . 
Eureka  Co-operative  Bank, 
Faneuil  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Forest  Hills  Co-operative  Bank, 
<  Germania  Co-operative  Bank,     . 
Guardian  Co-operative  Bank, 
Harvard  Co-operative  Bank, 
Highland  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank,  . 
Jamaica  Plain  Co-operative  Bank, 
Joseph  Warren  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank,    . 
Meeting  House  Hill  Co-operative  Bank 
Merchants'  Co-operative  Bank, 
Metropolitan  Co-operative  Bank, 
Mt.  Washington  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank, 


PAGE 
2 

4 
5 

7 
9 
10 
12 
13 
15 
16 
18 
19 
21 
23 
25 
27 
28 
29 
31 
32 
34 
35 
37 
39 
41 
43 
45 
47 
49 
51 
53 
55 
56 
58 
60 
62 
64 
66 
68 
70 
72 
74 
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Boston  {Con}, 


Braintree, 
Bridgewater,  . 

Brockton, 

Brookline, 

Cambridge,    . 

Canton, 
Chelsea, 

Chicopee, 

Clinton, 

Cohasset, 

Dan  vers, 

Dedham, 

Dighton, 

East  Bridgewater, 

Easthampton, 

Easton, 

Everett, 

Fall  River,      . 

Fitchburg, 

Foxborough, 

Framingham, 

Franklin, 

Gardner, 

Gloucester, 

Grafton, 

Great  Barrington, 

Greenfield, 

Groveland, 


CORPORATE    NAME. 

Pioneer  Co-operative  Bank, 
Real  Estate  Co-operative  Bank, 
Roslindale  Co-operative  Bank,    . 
Roxbury  Co-operative  Bank, 
Shawmut  Co-operative  Bank, 
South  Boston  Co-operative  Bank, 
Suffolk  Co-operative  Bank, 
Trimount  Co-operative  Bank,     . 
Union  Co-operative  Bank, 
Volunteer  Co-operative  Bank,     . 
West  Roxbury  Co-operative  Bank, 
Workingmen's  Co-operative  Bank, 
Braintree  Co-operative  Bank,     . 
Bridgewater  Co-operative  Bank, 
Campello  Co-operative  Bank, 
Montello  Co-operative  Bank, 
Security  Co-operative  Bank, 
Brookline  Co-operative  Bank,     . 
Coolidge  Corner  Co-operative  Bank, 
Cambridge  Co-operative  Bank,  . 
Columbian  Co-operative  Bank,  . 
Inman  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank 
Reliance  Co-operative  Bank, 
Canton  Co-operative  Bank, 
Chelsea  Co-operative  Bank, 
Provident  Co-operative  Bank,    . 
Victory  Co-operative  Bank, 
Aldenville  Co-operative  Bank,    . 
Chicopee  Co-operative  Bank, 
Clinton  Co-operative  Bank, 
Wachusett  Co-operative  Bank,   . 
Pilgrim  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
East  Bridgewater  Co-operative  Bank, 
Easthampton  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
Everett  Co-operative  Bank, 
Fall  River  Co-operative  Bank, 
Lafayette  Co-operative  Bank, 
People's  Co-operative  Bank, 
Troy  Co-operative  Bank,  . 
Fidelity  Co-operative  Bank, 
Fitchburg  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
Framingham  Co-operative  Bank, 
Dean  Co-operative  Bank,  . 
Chair-Town  Co-operative  Bank, 
Gardner  Co-operative  Bank, 
Gloucester  Co-operative  Bank, 
Grafton  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Greenfield  Co-operative  Bank, 
Groveland  Co-operative  Bank, 
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LOCATION 

Haverhill, 

Hingham, 
Holbrook, 

Holyoke, 

Hudson, 
Ipswich, 

Lawrence, 

Leominster, 

Lexington, 

Lowell, 

Lynn,    . 

Maiden, 

Mansfield, 
Marblehead, 
Marlborough, 
Medfield, 

Medford, 

Medway, 

Melrose, 

Merrimac, 

Middleboroug 

Milford, 

Milton, 

Natick, 

Needham, 

New  Bedford, 
Newburyport, 

Newton, 

Northampton, 
Norwood, 
Orange, 
Peabody, 

Pittsfield, 

Plymouth, 

Quincy, 

Randolph, 

Reading, 

Revere, 


CORPORATE    NAME. 

J  Citizens'  Co-operative  Bank, 
\  Haverhill  Co-operative  Bank, 
Hingham  Co-operative  Bank, 
Holbrook  Co-operative  Bank, 
/  City  Co-operative  Bank,    . 
'  \  Holyoke  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
f  Atlantic  Co-operative  Bank, 
{  Lawrence  Co-operative  Bank,  > 
Merrimack  Co-operative  Bank, 
Leominster  Co-operative  Bank, 
Mutual  Co-operative  Bank, 
Lexington  Co-operative  Bank,   . 
B.  F.  Butler  Co-operative  Bank, 
Lowell  Co-operative  Bank, 
Middlesex  Co-operative  Bank, 
Equitable  Co-operative  Bank, 
\  Lincoln  Co-operative  Bank, 
[  Lynn  Co-operative  Bank,  . 
/  Fellsway  Co-operative  Bank, 
\  Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,     . 
Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 
Medfield  Co-operative  Bank, 
f  Hillside  Co-operative  Bank, 
)  Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Economy  Co-operative  Bank, 
Middleborough  Co-operative  Bank, 
Milford  Co-operative  Bank, 
Milton  Co-operative  Bank, 
Henry  Wilson  Co-operative  Bank, 
Needham  Co-operative  Bank,     . 
/  Acushnet  Co-operative  Bank, 
I  New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
f  Newton  Co-operative  Bank, 
J  Newton  South  Co-operative  Bank, 
]  Nonantima  Co-operative  Bank, 
[  West  Newton  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
Norwood  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
f  Pittsfield  Co-operative  Bank, 
\  Union  Co-operative  Bank, 
Plymouth  Co-operative  Bank, 
f  Quincy  Co-operative  Bank, 
{  Ship  Builders  Co-operative  Bank, 
[  WoUaston  Co-operative  Bank, 
Randolph  Co-operative  Bank, 
Reading  Co-operative  Bank, 
Revere  Co-operative  Bank, 
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LOCATION. 

Rockland, 

Salem,  . 

Sandwich, 
Saugus, 
Sharon, 
Shirley, 

Somerville, 

Southbridge,  . 

Springfield,     . 

Stoneham, 
Stoughton, 

Swampscott,  . 

Taunton, 


Tisbury, 

Wakefield, 

Walpole, 

Waltham, 

Ware,     . 

Wafeham, 

Watertown, 

Webster, 

Wellesley, 

Westfield, 

West  Springfield, 

Weymouth,    . 

Whitman, 
Winchendon, 
Winchester,    . 
Winthrop, 
Wobum, 


Worcester, 


Wrentham, 


CORPORATE    NAME. 

Rockland  Co-operative  Bank, 
Roger  Conant  Co-operative  Bank, 
Salem  Co-operative  Bank, 
Sand-ndch  Co-operative  Bank, 
Saugus  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
Central  Co-operative  Bank, 
Somerville  Co-operative  Bank,    . 
West  Somerville  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
Hampden  Co-operative  Bank, 
Highland  Co-operative  Bank, 
Springfield  Co-operative  Bank, 
Stoneham  Co-operative  Bank, 
Stoughton  Co-operative  Bank, 
Swampscott  Co-operative  Bank, 
East  Taunton  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Old  Colony  Co-operative  Bank, 
Taunton  Co-operative  Bank, 
Weir  Co-operative  Bank,   . 
Martha's  Vineyard  Co-operative  Bank 
Wakefield  Co-operative  Bank, 
Walpole  Co-operative  Bank, 
Waltham  Co-operative  Bank, 
Watch  City  Co-operative  Bank, 
Ware  Co-operative  Bank, 
Wareham  Co-operative  Bank, 
Watertown  Co-operative  Bank, 
Webster  Co-operative  Bank, 
WeUesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
North  Weymouth  Co-operative  Bank 
South  Shore  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank 
Whitman  Co-operative  Bank, 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winthrop  Co-operative  Bank,     . 
Woburn  Co-operative  Bank, 
Equity  Co-operative  Bank, 
Home  Co-operative  Bank, 
Independent  Co-operative  Bank, 
Worcester  Co-operative  Bank,    . 
Wrentham  Co-operative  Bank,  . 


PAGE 

263 
265 
267 
269 
270 
272 
274 
275 
277 
279 
281 
283 
284 
286 
287 
289 
291 
293 
294 
296 
297 
299 
300 
302 
303 
305 
307 
309 
310 
312 
313 
315 
316 
318 
320 
321 
323 
325 
327 
329 
331 
333 
335 
337 
339 
341 
343 
345 


Attleboro, 
Norton, 
Plain  ville. 


SAVINGS   AND   LOAN   ASSOCIATIONS. 

Attleborough  Savings  and  Loan  Association, 
Norton  Savings  and  Loan  Association, 
_^     Plainville  Savings  and  Loan  Association, 


349 
350 
351 
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LOCATION. 

Attleboro, 
Beverly, 


Boston, 


Brockton, 

Fitchburg, 

Framingliam, 

Holyoke, 

Lawrence, 
Lowell, 

Lynn,    . 

Maiden, 

Mansfield, 
Marlborough, 

New  Bedford, 

Quincy, 

Revere, 

Salem,  . 


CREDIT   UNIONS. 

COBPORATE    NAME. 

Jewish  Farmers  Co-operative  Credit  Union  of  Bristol 
County,         ...... 

Beverly  Credit  Union,       .... 

Beverly  Investment  Credit  Union, 

Antica  Eclano  Credit  Union, 

Asco  Credit  Union,    ..... 

Augustov  Credit  Union,     . 

Boston  &  Maine  Employees  Credit  Union,  . 

Cigar  Factory  Employees'  Credit  Union,    . 

City  of  Boston  Employees'  Credit  Union,  . 

Cosmopolitan  Credit  Union, 

Dorchester  Credit  Union, 

East  Boston  Credit  Union, 

Elmco  Credit  Union,  .... 

Gilco  Credit  Union,  ..... 

Greater  Boston  Credit  Union,     . 
Hampden  Credit  Union,    .... 

Industrial  Credit  Union,    .... 

Lord  Beaconsfield  Credit  Union, 

Lowney  Co-operative  Association  Credit  Union, 

Massachusetts  Credit  Union, 

Massachusetts  Carpenters'  Credit  Union,    . 

Navy  Employees'  Credit  Union, 

Ranfac  Credit  Union,  .... 

Roxbury  Credit  Union,      .... 

Shawmut  Credit  Union,     .... 

Shepard  Stores  Employees'  Credit  Union,    . 
Telephone  Workers'  Credit  Union, 
Traders'  Credit  Union,       .... 

United  Tailors'  Association  Credit  Union,    . 
West  End  Credit  Union,    .... 

Whitson  Credit  Union,       .... 

Brockton  Credit  Union,     .... 

Crescent  Credit  Union,      .... 

Workers'  Credit  Union,      .... 

D.  M  .C.  Credit  Union 

Holyoke  Credit  Union,      .... 

La  Caisse  Populaire  de  Lawrence  Credit  L^nion, 

Lawrence  Credit  Union,     .... 

Jeanne  d'Arc  Credit  Union, 

Notre  Dame  de  Lourdes  Credit  Union, 

Labor  Circle  Credit  Union, 

St.  Jean  Baptiste  Parish  Credit  Union, 

Progressive  Workmen's  Credit  Union  of  Maiden, 

Santa  Maria  Credit  Union, 

Mansfield  Credit  Union,    .... 

St.  Mary's  Parish  Credit  Union, 

St.  Anne  Credit  Union,      .... 

Sacred  Heart  Credit  Union, 

City  of  Quincy  Employees'  Credit  Union,  . 

Revere  Credit  Union,  .... 

Salem  Central  Labor  Credit  Union,    . 

Salem  Workingmen's  Credit  Union,     , 


355 
356 
357 
358 
359 
360 
361 
362 
363 
364 
365 
366 
367 
368 
369 
370 
371 
372 
373 
374 
375 
376 
377 
378 
379 
380 
381 
382 
383 
384 
385 
386 
387 
388 
389 
390 
391 
392 
393 
394 
395 
396 
397 
398 
399 
400 
401 
402 
403 
404 
405 
406 
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LOCATION. 

Walpole, 
Waltham, 

Winthrop, 

Worcester, 


COHPOEATE    NAME.  PAGE 

Neponset  Credit  Union,     ...  .  .  .  .     407 

/  St.  Joseph's  Credit  Union  of  Waltham,         .  .  .     408 

\  Waltham  Watch  Credit  Union,  .  .  .  .409 

/  People's  Credit  Union,      .  .  .  .  .  .410 

\  Winthrop  Credit  Union,     .  .  .  .  .  .411 

La  Caisse  Populaire  (Credit  Union)  of  Worcester,         .     412 
New  England  Credit  Union,        .....     413 

Progressive  Credit  Union,  ......     414 

Skandia  Credit  Union,       .  .  .  .  .  .415 

Worcester  Central  Labor  Credit  Union,        .  .  .     416 

Worcester  Credit  Union,    ......     417 

Zion  Credit  Union 418 
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Index  to  the  Annual  Reports. 
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CO-OPERATIVE   BANKS. 


CORPORATE    NAME. 

Acushuet  Co-operative  Bank, 
Adams  Co-operative  Bank, 
Aldenville  Co-operative  Bank,   . 
Amesbury  Co-operative  Bank,    . 
Andrew  Square  Co-operative  Bank, 
Arlington  Co-operative  Bank,     . 
Athol  Co-operative  Bank, 
Atlantic  Co-operative  Bank, 
Attleborough  Co-operative  Bank, 
Auburndale  Co-operative  Bank, 
Avon  Co-operative  Bank, 
Back  Bay  Co-operative  Bank,  . 
Baldwinville  Co-operative  Bank, 
Beverly  Co-operative  Bank, 
B.  F.  Butler  Co-operative  Bank, 
Boston  Co-operative  Bank, 
Braintree  Co-operative  Bank,     . 
Bridgewater  Co-operative  Bank, 
Brighton  Co-operative  Bank, 
Brookline  Co-operative  Bank,    . 
Business  Men's  Co-operative  Bank, 
Cambridge  Co-operative  Bank, 
Campello  Co-operative  Bank,     . 
Canton  Co-operative  Bank, 
Central  Co-operative  Bank, 
Chair-Town  Co-operative  Bank, 
Charlestown  Co-operative  Bank, 
Chelsea  Co-operative  Bank, 
Chicopee  Co-operative  Bank, 
Citizens'  Co-operative  Bank, 
City  Co-operative  Bank,    . 
Clinton  Co-operative  Bank, 
Codman  Co-operative  Bank, 
Columbian  Co-operative  Bank, 
Coolidge  Corner  Co-operative  Bank, 
Danvers  Co-operative  Bank, 
Dean  Co-operative  Bank, 
Dedham  Co-operative  Bank, 
Dorchester  Co-operative  Bank, 
East  Bridgewater  Co-operative  Bank, 
EasthamptOQ  Co-operative  Bank, 


LOCATION. 

PACK 

New  Bedford,           .          .     230 

Adams, 

4 

Chicopee, 

.      124 

Amesbury, 

5 

Boston, 

19 

Arlington, 

7 

Athol,    . 

9 

Lawrence, 

181 

Attleboro, 

10 

Auburndale, 

12 

Avon,     . 

13 

Boston, 

21 

Baldwinville, 

15 

Beverly, 

18 

Lowell,  . 

192 

Boston, 

23 

Braintree, 

98 

Bridgewater, 

99 

Boston, 

25 

Brookline, 

106 

Boston, 

27 

Cambridge, 

109 

Brockton, 

101 

Canton, 

118 

Somerville, 

275 

Gardner, 

157 

Boston, 

28 

Chelsea, 

119 

Chicopee, 

125 

Haverhill, 

167 

Holyoke, 

174 

Clinton, 

126 

Boston, 

29 

Cambridge, 

110 

Brookline, 

108 

Danvers, 

131 

Franklin, 

155 

Dedham, 

132 

Boston, 

31 

East  Bridgewater, 

135 

Easthampton, 

137 
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CORPORATE    NAME. 

East  Taunton  Co-operative  Bank, 
Economy  Co-operative  Bank,     . 
Edward  Everett  Co-operative  Bank, 
Enterprise  Co-operative  Bank,  . 
Equitable  Co-operative  Bank,    . 
Equity  Co-operative  Bank, 
Eureka  Co-operative  Bank, 
Everett  Co-operative  Bank, 
Fall  River  Co-operative  Bank,   . 
Faneuil  Co-operative  Bank, 
Farragut  Co-operative  Bank, 
Federal  Co-operative  Bank, 
Fellsway  Co-operative  Bank, 
Fidelity  Co-operative  Bank, 
Fitchburg  Co-operative  Bank,    . 
Forest  Hills  Co-operative  Bank, 
Foxborough  Co-operative  Bank, 
Framingham  Co-operative  Bank, 
Gardner  Co-operative  Bank, 
Germania  Co-operative  Bank,    . 
Gloucester  Co-operative  Bank,  . 
Grafton  Co-operative  Bank, 
Greenfield  Co-operative  Bank,   . 
Groveland  Co-operative  Bank,  . 
Guardian  Co-operative  Bank,     . 
Hampden  Co-operative  Bank,    . 
Harvard  Co-operative  Bank, 
Haverhill  Co-operative  Bank,     . 
Henry  Wilson  Co-operative  Bank, 
Highland  Co-operative  Bank,     . 
Highland  Co-operative  Bank,     . 
Hillside  Co-operative  Bank, 
Hingham  Co-operative  Bank,     . 
Holbrook  Co-operative  Bank,     . 
Holyoke  Co-operative  Bank, 
Home  Co-operative  Bank, 
Homestead  Co-operative  Bank, 
Housatonic  Co-operative  Bank, 
Hudson  Co-operative  Bank, 
Hyde  Park  Co-operative  Bank, 
Independent  Co-operative  Bank, 
Inman  Co-operative  Bank, 
Ipswich  Co-operative  Bank, 
Jamaica  Plain  Co-operative  Bank, 
Joseph  Warren  Co-operative  Bank, 
Lafaj^ette  Co-operative  Bank,    . 
Lawrence  Co-operative  Bank,     . 
Leominster  Co-operative  Bank, 
Lexington  Co-operative  Bank, 
Lincoln  Co-operative  Bank, 
Lowell  Co-operative  Bank, 
Lynn  Co-operative  Bank, 
Maiden  Co-operative  Bank, 
Mansfield  Co-operative  Bank,    . 
Marblehead  Co-operative  Bank, 
Marlborough  Co-operative  Bank, 


LOCATION. 

Taunton, 

Merrimac, 

Boston, 

Boston, 

Lynn, 

Worcester, 

Boston, 

Everett, 

Fall  River, 

Boston, 

Boston, 

Boston, 

Maiden, 

Fitchburg, 

Fitchburg, 

Boston, 

Foxborough, 

Framingham, 

Gardner, 

Boston, 

Gloucester, 

Grafton, 

Greenfield, 

Groveland, 

Boston, 

Springfield, 

Boston, 

Haverhill, 

Natick, 

Boston, 

Springfield, 

Medford, 

Hingham, 

Holbrook, 

Holyoke, 

Worcester, 

Boston, 

Great  Barring 

Hudson, 

Boston, 

Worcester, 

Cambridge, 

Ipswich, 

Boston, 

Boston, 

Fall  River, 

Lawrence, 

Leominster, 

Lexington, 

Lynn,     . 

Lowell,  . 

Lynn,     . 

Maiden, 

Mansfield, 

Marblehead, 

Marlborough, 


ton, 
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CORPOHATE    NAME. 

Martha's  Vineyard  Co-operative  Bank, 
Massachusetts  Co-operative  Bank, 
Mattapan  Co-operative  Bank, 
Mechanics'  Co-operative  Bank, 
Medfield  Co-operative  Bank, 
Medford  Co-operative  Bank, 
Medway  Co-operative  Bank, 
Meeting  House  Hill  Co-operative  Bank, 
Melrose  Co-operative  Bank, 
Merchants'  Co-operative  Bank, 
Merrimack  Co-operative  Bank, 
Metropolitan  Co-operative  Bank, 
Middleborough  Co-operative  Bank, 
Middlesex  Co-operative  Bank,  . 
Milford  Co-operative  Bank, 
Milton  Co-operative  Bank, 
Montello  Co-operative  Bank, 
Mt.  "Washington  Co-operative  Bank, 
Mutual  Co-operative  Bank, 
Needham  Co-operative  Bank,  . 
New  Bedford  Co-operative  Bank, 
Newburyport  Co-operative  Bank, 
Newton  Co-operative  Bank, 
Newton  South  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
Nonantum  Co-operative  Bank, 
North  Abingtou  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank, 
North  Dighton  Co-operative  Back, 
North  Dorchester  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
North  Wejonouth  Co-operative  Bank, 
Norwood  Co-operative  Bank, 
Old  Colony  Co-operative  Bank, 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank, 
People's  Co-operative  Bank, 
Pilgrim  Co-operative  Bank, 
Pioneer  Co-operative  Bank, 
Pittsfield  Co-operative  Bank, 
Plymouth  Co-operative  Bank,  . 
Provident  Co-operative  Bank,  . 
Quincy  Co-operative  Bank, 
Randolph  Co-operative  Bank,  . 
Reading  Co-operative  Bank, 
Real  Estate  Co-operative  Bank, 
Reliance  Co-operative  Bank, 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank,  . 
Roger  Conant  Co-operative  Bank, 
Roslindale  Co-operative  Bank,  . 
Roxbury  Co-operative  Bank, 
Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank,  . 
Saugus  Co-operative  Bank, 


LOCATION. 

PAGE 

Tisbury, 

302 

Boston, 

60 

Boston, 

62 

Taunton, 

296 

Medfield, 

211 

Medford, 

215 

Medway, 

217 

Boston, 

64 

Melrose, 

218 

Boston, 

66 

Lawrence, 

'185 

Boston, 

68 

Middleborough, 

222 

Lowell,  . 

196 

Milford, 

224 

Milton, 

225 

Brockton, 

103 

Boston, 

70 

Leominster,     . 

188 

Needham, 

228 

New  Bedford, 

232 

Newburyport , 

233 

Newton, 

235 

Newton, 

236 

Boston, 

72 

Newton, 

238 

Abington, 

2 

Northampton, 

242 

Cambridge,     . 

114 

Dighton, 

134 

Boston, 

74 

Easton, 

138 

Weymouth,     . 

321 

Norwood, 

244 

Taunton, 

297 

Orange, 

245 

Peabody, 

247 

Fall  River,      . 

144 

Cohasset, 

129 

Boston, 

76 

Pittsfield, 

249 

Plymouth, 

252 

Chelsea, 

121 

Quincy, 

254 

Randolph, 

259 

Reading, 

260 

Boston, 

77 

Cambridge,     . 

116 

Revere, 

262 

Rockland, 

263 

Salem, 

265 

Boston, 

79 

Boston, 

81 

Salem,    . 

267 

Sandwich, 

269 

Saugus, 

270 
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CORPORATE    NAME. 

Security  Co-operative  Bank, 
Sharon  Co-operative  Bank, 
Sha-^vmut  Co-operative  Bank,     . 
Ship  Builders  Co-operative  Bank, 
Shirley  Co-operative  Bank, 
Somerville  Co-operative  Bank,  . 
South  Boston  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
South  Shore  Co-operative  Bank, 
South  Weymouth  Co-operative  Bank 
Springfield  Co-operative  Bank, 
Stoneham  Co-operative  Bank, 
Stoughton  Co-operative  Bank, 
Suffolk  Co-operative  Bank, 
Swampscott  Co-operative  Bank 
Taunton  Co-operative  Bank, 
Trimount  Co-operative  Bank, 
Troy  Co-operative  Bank,  . 
Union  Co-operative  Bank, 
Union  Co-operative  Bank, 
Victory  Co-operative  Bank, 
Volunteer  Co-operative  Bank, 
Wachusett  Co-operative  Bank, 
Wakefield  Co-operative  Bank, 
Walpole  Co-operative  Bank, 
Waltham  Co-operative  Bank, 
Ware  Co-operative  Bank, 
Wareham  Co-operative  Bank, 
Watch  City  Co-operative  Bank 
Watertown  Co-operative  Bank, 
Waverley  Co-operative  Bank, 
Webster  Co-operative  Bank, 
Weir  Co-operative  Bank,  . 
Wellesley  Co-operative  Bank, 
Westfield  Co-operative  Bank, 
West  Newton  Co-operative  Bank, 
West  Roxbury  Co-operative  Bank, 
West  Somerville  Co-operative  Bank, 
West  Springfield  Co-operative  Bank, 
Whitman  Co-operative  Bank,     . 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winter  Hill  Co-operative  Bank, 
Winthrop  Co-operative  Bank,    . 
■Woburn  Co-operative  Bank, 
Wollaston  Co-operative  Bank,    .. 
Worcester  Co-operative  Bank,    . 
Workingmen's  Co-operative  Bank, 
Wrentham  Co-operative  Bank,  . 


LOCATION. 

Brockton, 

Sharon, 

Boston, 

Quincy, 

Shirley, 

Somerville, 

Boston, 

Southbridge, 

Weymouth, 

Weymouth, 

Springfield, 

Stoneham, 

Stoughton, 

Boston, 

Swampscott, 

Taunton, 

Boston, 

Fall  River, 

Boston, 

Pittsfield, 

Chelsea, 

Boston, 

Clinton, 

Wakefield, 

Walpole, 

Waltham, 

Ware,    . 

M^areham, 

Waltham, 

Watertown, 

Belmont,     . 

Webster, 

Taunton, 

Wellesley, 

Westfield, 

Newton, 

Boston, 

Somerville, 

West  Springfield, 

Whitman, 

Winchendon, 

Winchester, 

Somerville, 

Winthrop, 

Woburn, 

Quincy, 

Worcester, 

Boston, 

Wrentham, 


SAVINGS  AND   LOAN   ASSOCIATIONS. 


Attleborough  Savings  and  Loan  Association, 
Norton  Savings  and  Loan  Association, 
Plain ville  Savings  and  Loan  Association, 


Attleboro, 
Norton, 
Plain  ville, 


349 
350 
351 
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CREDIT   UNIONS. 

CORPORATE    NAME.  LOCATION. 

Antica  Eclano  Credit  Union,      .....  Boston, 

Asco  Credit  Union,  .......  Boston, 

Augustov  Credit  Union,     ......  Boston, 

Beverly  Credit  Union,       ......  Beverly, 

Beverly  Investment  Credit  Union,      ....  Beverly, 

Boston  &  Maine  Employees  Credit  Union,  .  .  .  Boston, 

Brockton  Credit  Union,    ......  Brockton, 

Cigar  Factory  Employees'  Credit  Union,    .  .  .  Boston, 

City  of  Boston  Emploj'ees'  Credit  Union,   .  .  .  Boston, 

City  of  Quincy  Employees'  Credit  Union,  .  .  Quincy, 

Cosmopolitan  Credit  Union,        .....  Boston, 

Crescent  Credit  Union,      .  .  .  .  .  .  Brockton, 

D.  M.  C.  Credit  Union,    ......  Framingham, 

Dorchester  Credit  Union,  .....  Boston, 

East  Boston  Credit  Union,  .....  Boston, 

Elmco  Credit  Union,  ......  Boston, 

Gilco  Credit  Union,  ......  Boston, 

Greater  Boston  Credit  Union,    .....  Boston, 

Hampden  Credit  Union,    ......  Boston, 

Holyoke  Credit  Union,      ......  Holyoke, 

Industrial  Credit  Union,    ......  Boston, 

Jeanne  d'Arc  Credit  Union,         .....  Lowell,  . 

Je^svish  Farmers  Co-operative  Credit  Union  of  Bristol 

County,         ........  Attleboro, 

Labor  Circle  Credit  Union,         .....  Lynn,     . 

La  Caisse  Populaire  de  Lawrence  Credit*  Union,  .  Lawrence, 

La  Caisse  Populaire  (Credit  Union)  of  Worcester         .  Worcester, 

Lawrence  Credit  Union,     ......  Lawrence, 

Lord  Beaconsfield  Credit  Union,  ....  Boston, 

Lowney  Co-operative  Association  Credit  Union,  .  Boston, 

Mansfield  Credit  Union,   ......  Mansfield, 

Massachusetts  Carpenters'  Credit  Union,    .  .  .  Boston, 

Massachusetts  Credit  L^nion,      .....  Boston, 

Navy  Employees'  Credit  Union,         ....  Boston, 

Neponset  Credit  Union,   ......  East  Walpole 

New  England  Credit  Union,       .....  Worcester, 

Notre  Dame  de  Lourdes  Credit  Union,         .  .  .  Lowell,  . 

People's  Credit  Union,      .  .  ...  .  .  Winthrop, 

Progressive  Credit  Union,  .....  Worcester, 

Progressive  Workmen's  Credit  Union  of  Maiden,  .  Maiden, 

Ranfac  Credit  Union,         ......  Boston, 

Revere  Credit  Union,         ......  Revere, 

Roxbury  Credit  Union,      ......  Boston, 

Sacred  Heart  Credit  Union,       .....  New  Bedford, 

Salem  Central  Labor  Credit  Union,   ....  Salem,    . 

Salem  Workingmen's  Credit  Union,    ....  Salem,    . 

Santa  Maria  Credit  Union,        .....  Maiden, 

Shawmut  Credit  Union,     ......  Boston, 

Shepard  Stores  Employees'  Credit  Union,  .  .  .  Boston, 

Skandia  Credit  Union,      ......  Worcester, 

St.  Anne  Credit  Union,      ......  New  Bedford 

St.  Jean  Baptiste  Parish  Credit  Union,         .  .  .  Lynn,     . 

St.  Joseph's  Credit  Union  of  Waltham,        .  .  .  Waltham, 
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COEPOEATB    NAME. 

St.  Mary's  Parish  Credit  Union, 

Telephone  Workers  Credit  Union, 

Traders'  Credit  Union, 

United  Tailors'  Association  Credit  Union, 

Waltham  Watch  Credit  Union, 

West  End  Credit  Union, 

Whitson  Credit  Union, 

Winthrop  Credit  Union,    . 

Worcester  Central  Labor  Credit  Union, 

Worcester  Credit  Union,   . 

Workers'  Credit  Union,     . 

Zion  Credit  Union,   .... 


LOCATION. 

PAGE 

.     Marlborough, 

.     400 

.     Boston, 

.     381 

.     Boston, 

.     382 

.     Boston, 

.     383 

.     Waltham, 

.     409 

.     Boston, 

.     384 

.     Boston, 

.     385 

.     Winthrop, 

.     411 

.     Worcester, 

.     416 

.     Worcester, 

.     417 

.     Fitchburg, 

.     388 

.     Worcester, 

.     418 

